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DEFINITIONS

Words used in multiple sections of this doctment are defined below and other words are defined in

Sections 3, 11, 13. 18, 20 und 21 Certain rules rogu ding the usage of words nsed in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is gesed NOVEMBER Z9TH, 2006
together with all Riders to this document.
(B) "Borrower" is LILLTE TURNER

Bortower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is 4 separate corporation-that is
acting solely as 4 nominee for Iender and T.ender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS js organized and existing under the laws of Delawate, and has an
address and telephone number of P.O. Box 2026. Flint, MI 48501-2026, 1el. (888) 679-MERS,
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{D) "Lender"is RESIDENTIAL LOAN CENTERS OF AMERTCA

Lender isa  corporaTTON
organized and existing under the faws of TLLINOTS
Lender's address is 2350 E DEVON AVE, STE 300, DBEs PLAINES, IL w0018

(E) "Note" means the DIossory rote signed by Borrower and daled  NOVEMBER 29TH, 2006

The Note states that Borrower owes Lender TWO HUNDRED FIVE THOUSAND STX HUNDRED

AND  NO/100. Dollars
(UL s 205,600.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Paymints and to pay the debt in full not later than DECEMBER 1ST, 203¢ )

() "Tronerty” means the property that is described below under the heading "Transfer of Rights in the
Proper(y. !

(G} "Lopi" niexns the debt evideiced by the Note, plus interest, any prepavment charges and laie charges
due under the'Nete. and all sums due under this Security Instrurnent, plus interest.

(H) "Riders" meun<'all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excerted by Borrower [check box as applicable]:

] Adjustable Rate Rider :_: Condominium Rider (1 Second Home Rider
_| Balloon Rider = | Planned Unit Development Rider D 1-4 Family Rider
| VA Rider L' Biw cekly Payment Rider £ Other(s) [specify]

(I) "Applicable Law" means all conirolling applicable tederal, state and local statutes, regulations,
ordmances and administrative rules and ordars (thet have the effect of law) as well as all applicable fina,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asiessments* means all dues, fees, assessments and other
charges that are imposed on Horrower or the Propany by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any lransfer of 4v0ds, other than g transaction originated by
check, draft, or similur paper mstrument, which is initiated biough an electronic terminal, tetephonic
instrurnent, COMpUter, or magnetic lape 50 as to order, mstruct, or euthorize g financial institution tg debit
or credit an account. Such term includes, but is not limnited to, puint-ni-sale transfers, autemated teller
machine teansactions, transfers imitiated by telephone, wire transfer s omd - automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, settlement, award of deniages, or proceeds paid
by any third party (other than Insurance procceds paid under the coverages described in-Seotion 3} for; (1)
damage to, or destruction of. the Property; (it) condemnation or other taking of allor sav part of the
Property; (iii) convevance in liey of condemnation; or (iv) ntisrepresentations of, or omissiof. a3 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means nsurance protecting Lender against the nenpayment of, or (efantt on,
the Loan.

(0) "Periodic Payment" means the tegularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Sectjon 3 of this Sevurity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X {24 C.F.R. Purt 3500), as they might be amended from time to
time. or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all Tequirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally reluted mortgage

loan” under RESPA.
Irllliﬁfs"é 2 {
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loar, and all renewals, extensions and
modifications of the Note: and (1) the performance of Borrower's covenants and ugreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and
tonvey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns - of MERS,  the following  described property located in the

CCUNTY [Typs of Recording Jurisdiction]
[ COCK [Name of Recording Turisdiction|;
SEE/ATTACHED LEGAL DESCRIPTION RIDER

Pareel 1D Number: 16-19-212-052-0000 which currently has the address of
1336 5. sCoVILLE =v7. [Street]
BERWYN iCind, Ilinols 604Gy 1Zip Code]

("Property Address");

TOGETHER WITH all the lmprovements now or hereafter crcted on the property, and all
Casements, appurtenances, and fixtures now or hereafter a part of the prapeny. All replacements and

additions shall also be covered by thus Security Instrument. All of (he forec i 15 referred 1o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the mterests granted by Berrower 1n this Security Instrument, but, if ecessary2o comnly with faw or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the rivht: o exercise any
or all of those mierests, mcluding, but not limited to, the right to foreclose and sel] the-Treperty: and to
take any action required of Lender including, but not limited to, releasing and cancelnig s Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved 4ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except lor
encumbrances of record. Borrower warrants and will defend generally the titde to the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corabines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to censtitute » untform security instrument covering real

roperty,
prop UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems

mitrals:izz. i Z.‘
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purseant to Section 3. Payments due under (he Note and this Security Instrument shall be made in U8,
currency. However, if any check or other mstrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent pavments
due under the Note and thig Security Instrument be made i one or more of the foltowing forms, as
selected by Lender: (a) cash; (b) money order, (¢) certitied check, bank check, treasurer's cheek or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 4
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
brivg the Loan current. [Lender Ay accept any pavinent or partial payment insufficient to bring the Loan
curienl, without wajver of any rights hereunder or prejudice 1o its rights to refuse such pavment or partial
payrentsan the future. but Lender is not obligated to applv such payments at the time such pavments are
accepled /(¥ =ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
wnterest cirnrarnlied funds. Lender may hold sach unapplied funds until Borrower makes payment to bring
the Loan curf=nt. f Borrower doeg not do so within a reasonable vertod of time, Lender shall ejther apply
such funds or retur them to Borrower. If not applied edrlier, such funds will be dapplied to the outstanding
principal balance untsi the Note mumediately prior to foreclosure, No offset or clam which Borrower
might have now or in the foture against Lender shall relicve Borrower from making payments due under
the Note and this Security Insriunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments s Proceeds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Ledder shall be applied in the follewing order of priority: {a) interest
due under the Note, (b) principal due wrider the Note: (¢) amounts due under Section 3. Such payments
snall be applied to each Periodic Payment in the-order in which it became due. Any remaining amounts
shall be apphied first 10 late charges, second to any uther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fo! a deiinquent Periodic Payment which inciudes a
sutticient amount to pay any late charge due, the baymepc may. be applied to the delinquent payment and
the lute charge. If more than one Periodic Pavment is outstanding, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Pavments if_<id to_the extent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is aprlied to the full pavinent of one or
more Periodic Payments, such excoss may be applied to any late chargesdna Voluntary prepayments shall
be applied first 1o dny prepayment charges and then as described in the Nute,

Any application of payments, insurance proceeds, or Miscellaneous Proréeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items, Borrower shall pav to Lender on the day Perivdic Bavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavient of amounts dye
for: (a) taxes and assessments and other items which can attain priority over this Security Tisiitment as g
lien or encumbrance on the Property; (b} feasehold payments or ground rents on the Property/ it any; (¢)
premiums for any and all insurance required by Lender under Section 3, and (d) Moerlgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in tiew of the pavment of Meonpage
[nsurance premiums in accordance with the provisions of Section 10, These items are calied “Escrow
[tems." At origination or at any time durmg the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Fupds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender mav waive Borrower' s
obligation 1o pav 10 Lender Funds for any or all Escrow Ttems ar any time, Anv such waiver may only he
inn writing. In the event of such watver, Borrower shull pay directiv, when and where puvible, the amounts
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duce for any Escrow Items for which payment of Funds has been wajved by Lender and, if Lender requires,
shall furnish to Tender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant und agreement contuined in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to g watver, and
Borrower fails  pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender anv such
amount. Lender may revoke the waiver s 1o any or all Escrow Items at any trme by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay {o Lender all F unds, and in
such amounts, that are then required under this Section 3.

—ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc_vider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
teasonable_esdmates of expenditures of future Escrow [iems or otherwise in accordance with Applicable
Law.

The Funds sl be held in an institution  whose deposits are insured by a federal Agency,
instrumentality, or edtity (mcluding Lender, if Lender is un institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems no Jater than the time
specified under RESPA. Terider shall not charge Borrower tor holding and applying the Funds, annuatly
analyzing the escrow account, ¢f ve, ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 4o/ re paid on the Funds, Lender shall not be required 1o pay Borrower
any Interest or carnings on the Funds. Borcower and Lender can agree m writing, however, that interest
shall be paid on the Funds. Lender shall give fo-Borrower, without charge, an annuaj accounting of the
['unds as required by RESPA.

It there 15 @ surplus of Funds held In escrow, Jas defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA, If there is a shortage of Funds held in eSCIOW,
as deflined under RESPA, Lender shall notify Borrower s réyuired by RESPA, und Borrower shali pay to
Lender the amount hecessary to make up the shortage in aCcordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estiow, asdefined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall pay & Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o tnore than 12 wenthiy pavments.

Upon payment in full of all sums securcd by this Security Instrumeny, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shuil pay all taxes, assessments, charges, (Mines, and impositions
attributable to the Property which can altan prionity over this Secunty Instrument; leasshold pavments or
ground rents on the Property, if anv, and Community Association Dues, Fees, and Asg ssments, it any. To
the extent that thiese itemns are Escrow | tems, Borrower shall pay them in the manner providatt i1t Section 3.

Borrower shall promptly discharpe any lien which has priority over this Security Insirvinent unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner aceentable
to Lender, but onlv so tong as Borrower is performing such agreement; (b) contests the lien in go0a faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lLien while those proceedings are pending, but only until such proceedings
are conchuded; or {¢) secures from the holder of the lien an agreement satistactory (o Lender subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tastrurent, §ender may give Borrower a notice identifving the
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lien. Within 10 days of the date on Which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts ( including deductible levels) and for the periods that

Lender requires. What Lender requIres pursuant to the preceding sentences can change during the term of
theLoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to disapprove Borrower's chowe, which right shal! not be exercised unreasonably. 1,ender may
requie Borrower fo pay, in comnection with this Loan, either: (a) a one-time charge for flood zope
deterniuniinn, ceriification ang tracking services; or { b) a one-time charge for flood zone determination
and certilcation services and subscquent charges each time remappings or similar changes occur which
reasonably might affect such determination ar certification. Borrower shall also be responsible for the
payment of any fels) tmposed by the Federal Emergency Management Agency in connection with the
review of any flood /oye determination resulting from an objection by Borrower.

If Borrower fails t+ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opiled and Borrower s expense. Lender is under no obligation to purchase any
particular type or amount of cc veraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s erady in the Property, or the contents of the Property. against any risk,
hazard or liability and might provids’ ereater or lesser coverage than was previouslv in effect. Borrower
acknowledges that the cost of the s s coverage so obiained might significantly exceed the cost of
insurance that Borrower could have abtained, Ary umounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and’shulf be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renevals of such policies shalt be subject to Lender's
right to disapprove such policies, shall include a standard morteage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shalt har'c'the rioht to hold the policies und renewal
certificates. 1{ Lender requires, Borrower shull promptly grve to Lénder all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, dot otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as morlgagee and/or as un additional [oss payee.

In the event of loss, Borrower shall g1ve prompt notice to the insurance carter and Lender. Lender
may make proef of loss if not made promplly by Borrower. Unless Lender and Beirowsr otherwise agree
N Writing, any insurance proceeds, whether or not ihe underlying insurance was requited b Tender, shall
oe appited fo restoration or repair of the Property, if the restoration or repair is econoniicaliy ‘easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havedhe tight to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to'ensura the
work has been completed to Lender' s satistaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serjes
of progress payments as the work ig completed. Unless un agreement 15 made in writing or Applicable Law
requires interest to be paid on such wsurance proceeds, Lender shail not be required 10 pay Borrower any
imierest of earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuratce
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with

v/
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the excess. 1f any, paid t Borrower. Such insurance proceeds shatl be applied m the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and setle any available insurance
claim and related matters, 1f Berrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-dav
period will begin when the notice is given. In ejther event, or if Lender ucquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower' g rights (other than the right {o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverige of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay” amounits unpaid under the Note o this Security nstrument, whether or not then due.

6._Ctrupancy. Borrower shall oteupy, establish, and use the Property as Bomrower's principal
residence /wit!in &) days after the execution of this Security Instrument and shall continue to occupy the
Property as Eorvower s prineipal residence for at least ope year after the date of occupaney, unless Lender
otherwise agrees in vriting, which consent shail nol be unreasonably withheld, or unless exlen uating
circumstances exist which are beyond Borrower' s contro].

7. Preservation, Mait tenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair he Property, aliow the Property to deleriorate or commit waste on the
Property. Whether or not Borre wer s residing in the Property, Borrower shali maintain the Property
order 1o prevent the Property from acieriorating or decreasing in value due to its condition. Unless it i
determined pursuant to Scction 5 tial sepait or restoration is not economically feasible, Borrower shyl]
promptly repair the Property if damagédto avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in commect on with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring The Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work (s completed. Tt the muursace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enries uperand Ipstections of the Property, If il has
reasonable cause, [ender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spenitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaylt \if, <uring the Loan application
process, Borrower or ally persons or entities acting at the direction of Bedmawsr or with Borrower' s
knowledge or consent gave materially false, misieading, or inaccurate mformation (7 statements to Lender
(or failed to provide Lepder with  materjal information) in connection Wit the=Loan. Material
Tepresenitations include, but are not limited 10, representations concerning Borrower' © oce arancy of the
Froperty as Borrower' s principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Ins{ransent, IT
(a) Borrower fajis to perform the covenants and agreements contained in this Security Instrumem. {bithere
is a Jegal proceeding that might significantly affect Lender' interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
caforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever js
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ncluding protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can ificiude, but are not limited (o (a) paying any sums secured bv a lien
which has priority over Ihig Security Instrument: (b) appearing in court; and (&) paving reasonable

\nma%L
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear Interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
o/ 't this Security Tastrument is on 4 leasehold, Borrower shall comply with al the provisions of the
tease If Borrower acquires fee ntle to the Property, the leasehold and the fee title shall not merge unless
Lendér 2arees to the merger in writing,

L& Msrtgage Insurance. [f Lender required Morlgage insurance as a condition of making the Loun.
Borrewersha'l nav the premiums required to maintain the Mortgage Insurance in effect, ] f. for any reason,
the Mortgage linsurance toverage required by Lender ceases to be avaiiabie from the mortgage insurer that
previously provided Such msurance and Borrower was required to make separately designated payments
loward the premioms for Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage substantiaily eqrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost th Forower of the Mortgage Insurance breviousty in effect, from an alternate
morigage insurer selected 4y Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirge ¢ pay to Lender the amount of the separately designated pavments that
were due when the Jnsurance cg rerage ceased to be in effect. Lender will accept, use and retain these
bayments as a non-refundable loss-=iscrve 1n fieu of Mortgage Insurance. Such loss reserve shall be
non-refindable, rotwithstanding the fact 20+ the Loan s ultimately paid in full, ang Lender shall not be
required to pay Borrower any interest or &g “Igs on such loss rescrve, Lender can no longer require loss
Teserve payiments if Morigage Insurance coverage {11 the amount and for the period that Lender reguires)
provided by an insurer sefected by Lender agein Secomes available, is obtained, and Lender requires
Separately designated payments toward the premiuns for-Mortgage Insurance, It Lender required Mortguge
Insurance as a condition of making he i.oan and Borrower was required to make Separately designated
paymenls toward the premiums for Mortgage Insurance] Blirower shall pay the premiums required io
maintain Mortgage Insurance in effect. or to provide a diori-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with-z,¢ written agreement between Borrower and
Lender providing for such termination or until termination is requirad by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate providad in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases. he Note) for certain losses it
may incur if' Borrower does not repav the Loan as agreed Borrower is not a party to the Mortgage
Insurance.

Morigage nsurers evaluaie thetr total risk on all such insurance in foree fram tine {0 tme, and may
enter into agreements with other parties that share or meadify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactorv to the martgage msurer and the other Jarty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments LS dany source
of funds that the wortgage insurer mav have avatlable (which may include funds obtained frord Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinerer,
any other entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the mottgage insurer's risk, or teducing losses. I such agreement
provides that an atfiliate of [endar tukes a share of the insurer's risk in exchange for 4 share of the
premiums paid to the insurer. the arrangement 1s often termed “captive reinsurance, * Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oy any other terms of the Loan. Snch agrecments will not increase the amount
Burrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

Imtlais“zg { £
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 1o and shall be puid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feastble and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ural Tender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that stuch inspection shall be undertaken promptly. Lender may pav for the
repairs cand restoration iy a single disbursement or in a series of progress payments as the work is
completas. Unless an agreement 1s made in writing or Applicable Law Tequires interest to be paid on such
Misceilascans Proceeds, Lender shal] not be required 10 pay Borrower any interest or earnings on such
Miscellaneout: Froseeds, If the restoralion or repair is not economically feasible or Lender' g security would
be lessened, the’Mistellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ane: with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall be
applied in the order provided for in Section 2.

[n the event of a oty waking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied t¢ the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrc wer

In the event of a partial taking “Gestruction, or loss in valye of the Property in which the fair markel
value of the Property immediately ‘Suiere the partial taking, destruction, or loss in value 15 equal o or
greater than the amount of the sums serurad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in wriling, the sums
secured by this Securily Instrument shall be rediiced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the wotal smount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 14ss{h. value, Any balance shall be paid to Borrower.

[n the event of a partial taking. destruction, oz loss 4 valve of the Property in which the fair market
value of the Property immediately before the partial taking destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tiang, destruction, or loss in value, unless
Borrower and Tender otherwise agree 1 writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If' the Property is abandoned by Borrower, or if, after notice W7 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award +0 satle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i siven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or tepair of the Property or {o the
stins secured by this Security Instrument, whether or not then due. "Opposing Party’ meszs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower hasa right of action in
regard to Misceltaneous Proceeds,

Borrower shall be in default if anv action or proceeding, whether civi] or criminal, 15 Yepun that, in
Lender's judgment, could result iy torfeiture of the Property or other material impairment”¢1 Dender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauir and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lenger's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of |Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrewer Not Released: Forbearance By Lender Not a Waiver. Extension of the ume for
pavment or modification of amortization of the sums secured by this Security Tnstrument granted bv Lender

lnmaldL
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inierest of Borrower, Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reuson of any demand made by the original
Borrower or any Successors in Interest of Borrower. Anv forbesrance by Lender exercising any right or
remedy including, without limitation. .ender's acceptance of payments from third persons, entities or
Steeeessors in Inierest of Borrawer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
atid agrees that Borrower' s obligations and liability shall be joint und several. However. any Borrower who
to-sans this Security Instrument bt does not execute the Note (4 “co-signer"y: (a) is co-signing this
Securnty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms 1 this Security Instrument: (b} is not personally obligated to pav the sums secured by thus Security
nstrumeny and (c) agrees that Lender and anv other Borrower can agree to extend, modify, forbear or
make ars” 2écommodations with regard to the terms of this Security Instrument or the Note without the
co-signes’ s énsent.

Subject 0 the provisions of Section 18, any Successor in Tnterest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights und benefits under this Security Tnstrument. Borrower shall not be released from
Borrower' s obligations apg tability under this Security Instrument unless Lender agrees to such release in
writing. The covenants wng «greements of this Security Instrument shall bind {except as provided in
Section 207 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the PUrpose. of protecting Lender' s interest in the Property and rights under this
Security Tnstrument, ncluding, but not i ited to. attornevs' fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 -ipress anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as 4 prohibedion on the charging of such fee. Lender may not charge
toes that are expressly prohibited by this Security Tnscrument or by Applicable Law.

It the Loan is subject o a law which sets maxiviwn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'n< collected i connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall ‘b4 reduced by the amount necessary to reduce the
charge to the permitted Umit; and (b) any sums already colleCted from Borrower which exceeded permitied
hmits will be refunded to Borrower Lender may choose t make this refund by reducing the principal
owed under the Note or by making a direct payment to BorrowesIf & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direct payment to Borrower will constitute a waiver of anv right of action, Borsower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in counection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shali be deemed to
have been given to Borrower when mailed by first class mail or when actuallv delivéred\to Borrower g
notice address if sent by other meuns Notice to any one Borrower shall censtitute notice +4 411 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propuny” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shat! promptly
nolify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Berovir's
change of uddress. then Borrower shall only report a change of address through that specified proeadure,
There may be only one designated notice address under this Security hustrument at any ene time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wniess Lender has designated wmother address by notice to Borrower, Anv notice in
cormection with this Security Instrument shall not be deemed to have been given to Tender until actually
received by Lender. If any notice required by this Security Instrument s also required under Applicablc
Law, the Applicable Law requirement will satisfy the correspending requirement under this Security
Instrument.

@-GAUL; 19810 Pags 15 of 15 Form 3014 101
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16. Governing Law; Severahility; Rules of Construction, This Security Instrument shall be
governed by federal taw and the law of the Jurisdiction in which the Property is located. Al] rights and
obligutions contained in this Securtty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable [aw might explicitly or implicitly allow the parties to agree by contract or jt
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that anv provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢} the word "may” gives sole discretion without any obligation to
take sy action.

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Securify Instrument.

(8~ Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
"Intercstinske Properly" means any legal or beneficial intercst in the Property, including, but net limited
to, those/Uenitisial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrOW agreernenc fhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any pacvof the Property or any [nterest in the Property is sold or transferred (or if Borrower
15 not 4 natural perscaand a beneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender Ay require immediate payment in full of ] sums secured by this Security
Instrament, However, tiis‘oition shail ol be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this ojtion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d: vs from the date the notice is given in accordance with Section 5
withm which Borrower must pay artsuims secured by thas Security Instrument. I Borrower fails to pav
these sums prior 1o the expiration of “wiis“veriod, Lender may inveke any remedies permitted by this
Security Instrument without further notice o demand en Borrower,

19. Borrower's Right to Reinstate After Jicceleration. 1t Borrower meets certun conditions,
Borrower shall have the right to have enforcemicar ¢¢ this Security Tnstrument discontinued at any time
prior to the earlest of (a) five days betore sale oS4 Property pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Taw migitspecify for the termination of Borrower' s right
to reinstate; or (¢) entry of 4 judgment entorcing this Seculity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dué vader this Security Instrument and the Note
as i no acceleration had occurred; (b cures any default of aiy other.covenants or agreements: () pays all
expenses incurred in enforcing this Security Instrument, including, ¥Yut not limited 1o, reussonable attornevs
fees, property inspection and vajuation fees, und other fees incurred for 4 purpose of protecting Lender' s
Interest in the Property and i ghts under this Security fnstrument; and (d) tukea snch action as Lender may
reasonably require to assure that Lender's witerest in the Property axd <tshts under this Security
Instrument, and Borrower's obligation (o pav the sums secured by this Secunty Instrument, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement suns and expenses i one or more of the tollowing forms, as seleried by Lender: (a)
cash, (b) money order; ( ¢) certified check, bank check, treasurer's check or cashier's cheel, mrovided any
such check is drawn upon an institution whose deposits are insured by 4 federal agency, nsirraentality or
entity: or (d} Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instivesent and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, Howey: this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "[oan Servicer") that collects
Periodic Pavments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oze or more changes of the 1oun Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made und any other information RESPA

In!!IE\SM
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a stecessor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joun, or be joined to any judicial action (as either an
individual litigant or the member of & cluss) that arises from the other party's actions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
redson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirerients of Section [5) of such alleged breach and afforded the
ofiler party hereto a reasonable penod afier the giving of such notice to tuke corrective action If
Applizdvle Law provides a time period which must elapse before certain action can be taken, that time
period (wil. he deemed to be reasonable for purpeses of thig paragraph. The notice of aceeleration and
OppOTIUILLy 1) _cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pulsuiit-to Section 18 shall be deemed to satisty the notice and opportunity 1o take correciive
action provisions of this Section 20,

21. Hazardens Substances. As used in this Scction 21 (2) "Hazardous Substances" are those
substances defined as toic or Lazardous substances, pollutants, or wastes by Environmemtal Law and the
fotlowing suhstances: gasoline, Fowsene, other flammable Or toxice petreleum products, toxic pesticides
and herbicides. volatile solvents materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenta! Law" means fed eral Jaws and laws of the Jurisdiction where the Property is located that
refate {o healih, safety or environmenial_pretection: (¢) "Environmentsl Cleanup” inciudes €Iy response
aclion, remediaf action, or removal actioft, ‘as defined in Environmental Law: and (d) an "Environmental
Condition" means u condition that can caus’, contribuie to, or otherwise trigger an Environmentaj
Cleanup.

Borrower shall not cause oy permit the presence, (wy; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substuncés_Lr-or in the Property. Borrower shall not do,
nor allow anvone else to do, anvthing affecting the Property {a) that 1s in violation of any Environmenta
Law, (b} which creates an Lnvironments Condition, or (¢} which, dueo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects (he value‘of the Property. The preceding
two sentences shall not apply 1o the presence, use, or siorage on the Property of small quaniiiies of
Hazardeus Substances that arc generally recognized to be appropiate to xorrdal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in cansumer products),

Borrower shail promptly give Lender written notice of (a) any investigation .« aim. demand, lawsuit
or other action by any governmental or reguiatory agency or private party involving tH: Pre perty and any
Huzardous Substance or Environmental Law of which Borrower has actual knowledgs, " (b) any
Environmental Condition, ncluding but not limited to. any spilling. leaking, discharge, release or-threat of
release ol any Hazardous Substance, and ( ¢l any condition caused bv the presence, use or refcanc of a
Hazardeus Substance which adversely affects the value of the Preperty. If Borrower learns, or is notified
by any governmental or regutatory authoriy, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
temedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

default on or hefore the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
farecssure procecding the non-existence of a default or any other defense of Borrower to acceleration
and fareclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option wav. require immediate payment in full of all sums secured by this Security Instrument
without firther demand and may foreclose this Security Instrument by judicial broceeding, Lender
shall be entil.ed t=_collect al) ¢xpenses incurred in pursuing the remedies provided in this Section 22,
including, but not 2im.ited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon Jayment of all sums secured by this Securily Instrument, 1.ender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer L, but only if the fee is paid 1o 4 third party for services rendered and the
charging of the fee is permitted unde: Aophcable Law.

24. Waiver of Homestead. In acierd nee with Tllineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws,

25. Placement of Collateral Protection Insuéanie. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower' s agredment with Lender, Lender may purchuse Insurance
at Borrower's expense to protect Lender's interests in Borfower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thal Lender/ purchases may not pav any claim that
Borrower makes or any claim that is made against Borrower-ii cownartion witly the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte” providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's aoreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender Mmay Impose in connection with the placement 5t the insurance, until the
effective date of the canceilation or expiration: of the insurance, The costs of the insirance may be added to
Borrower' s tota) outstanding batance or obligation. The cosis of the insurance may e mese-than the cost of
msuraice Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contamed in this

Secunty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

LU i vssuss

(Seal)

LILLIE TURNER -Borrower

(Seal)

~Borrower

Zi {Seahy (Seal)
-ieTroTver -Barrower
Seal) .0 (Seal)
-Borrower -Borrawer
{Seal ™ (Seal}
-Borrower -Barrawer
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STATE OF ILLINOIS, C ook County ss:
L é;——,a ék' \5::!1 A . & Notary Public in and for said co unty and
state do hereby certify that LILLIE TURNER ) Gl €f

personally known to me to be the same berson{s) whose name(s) subscribed to the foregoing mstriment,
appired betore me this day in person, and acknowledged that kefshe/they signed and delivered the said
msenent as bs/her/their free and voluntary act, for the uses and purposes therein set forth.

Owven under my hand and official seal, this 29TH day of NOVEMBER 2006

My Commiss. ot Fxpires: =

Notary Public -

OFFICIAL SEAL

ERIC E sMiTH
NOTARY PUBLIC . 57aTE oF ILLINOIS

&~ MY CoMMISSION EXPIRES:07/15/09
Svan
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Pacific Northwest Title Insurance Company

Commitment Number: 06-2338

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 19 AND THE SOUTH 8 FEET OF LOT 18 IN BLOCK 29 IN THE UNION MUTUAL LIFE INSURANCE
COMPANY'S SUBDIVISION OF (EXCEPT THE SOUTH 300 ACRES THEREOF) IN SECTION 19, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALTA Commitment

Schedute C (08-2336.PFD/06-2336/9)
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FIXED/ADJUSTABLE RATE RIDER 471770

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
100166500004717705

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2 9TH day of NOVEMBER 2006
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage: Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the’urdersigned ("Borrower') to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to 'RESIDENTIATL TLOAN CENTERS OF AMERICA

("Lender"} of the'same date and covering the property described in the Security Instrument
and located af; 1335 5. SCOVILLE AVE., BERWYN, I 0402

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAL(Z INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXII1UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t7 the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further <ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiai fixed interest rate of 6.625 %. The Note aiso
pravides for a change in the initial fixed rate to an adjustabrz-iplerest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustaal: interest rate on the
first day of DECEMBER 2013 . and the adjustable interest rate | wiii pay may change
on that day every 12th month thereafter. The date on which my initial Ticed interest rate
changes to an adjustable interest rate, and each date on which my adjustable’irierest rate
could change, is called & "Change Date "

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

@&-168R (0401) Form 3187 6/
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index, The “index" is the average of interbank offered rates for one-year U.S.
deliar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Joural. The most recent Index figure avaitable as of the date 45 days before each Change
Dat is-called the "Current Index."

IthecIndex is no ionger available, the Note Holder witi choose a new index that is based
upon comearable information. The Note Halder will give me notice of this choice.

(C) Caleuiation of Changes

Before each’Change Date, the Note Holder will calculate my new interest rate by adding
TW3 AND THRER/GUARTEERS percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the resuit
of this addition to the nearest one-eighth of one percentage point (0.125%) Subject to the

timits stated in Section 4(D; below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then' determine the amount of the monthly payment that would ba
sufficient to repay the unpaid princiraithat | am expected to owe at the Change Date in full
on the Maturity Date at my new intCrest rate in substantially equal payments. The result of
this calculation will be the new amour.t of wuy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay 4t ihe first Change Date will not be greater than

11.625 % or less than 20150 % . Thereafter, my adjustable
interest rate will never be increased or decreased o any single Change Date by more than
two percentage points from the rate of interest { “iave been paying for the preceding 12
manths. My interest rate will never be greater than 11.625 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Criarge. Date. | will pay the amount

of my new monthly payment beginning on the first monthly raynent date after the Change
Date until the amount of my monthty payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chargss in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjusiabie interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by Jaw to be given to me and also the titleapy telephone
numper of a person who wili answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above Uniform Covenant 18 of the Security Instrument shalil
read as follows:

Initial% ! {

@édSBR (0401) Page 2 of 4 Form 3187 8/01



0634522051 Page: 19 of 22

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instailment sales contract or escrow agreement,
the intent of which is the transfer of title by Berrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
tiarstarred (or f Borrower is not a naturai person and a beneficial interest in
Boriower is sold or transferred) without Lender's prior written consent, Lender may
require iwmediate payment in fuii of all sums secured by this Security instrument.
However /thiz eption shali not be exercised by Lender if such exercise is prohibited
by Applicatie/Law.

If tendsr exercises this option, Lender shall give Borrower notice of
acceleration. The nctice shall provide a period of not less than 30 days from the date
the notice is giveri il accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums
prior to the expiration ‘of this period, Lender may invoke any remedies permitted by
this Security Instrument withbut further notice or demand on Borrower.

2. When Borrower's initial Tilec irterest rate changes to an adjustable interest rate under
the terms stated in Section A abrice, Uniform Covenant 18 of the Security Instrument
described in Section Bt above shall then raase to be in effect, and the provisions of Uniform
Cavenant 18 of the Security Instrument shall' be amended to read as follows:

Transfer of the Property or a Benziisial Interest in Borrower. As used in this
Section 18, "Interest in the Property" ‘méens any legal or beneficial interest in the
Property, including, but not limited to, these beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract Or escrow agreement,
the intent of which is the transfer of title by /Borrower at a future date to a
purchaser.

If att or any part of the Property or any Intercst in the Property is sold or
transferred {or if Borrower is nat a natural persor..ans a beneficial interest in
Borrower is sold or transferred) without Lender's prior writen consent, Lender may
require immediate payment in full of aii sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such/cxerzise is prohibited
by Applicable Law. Lender also shall not exercise this option if:"(a)Corrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; aid {%) Lender
reasonably determines that Lender's security will not be impaired “by" *iie loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonanis ‘e
as a condition to Lender's consent to the ioan assumption. Lender also may requiie
the transferee to sign an assumption agreement that is acceptable fo Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the opiion to require immediate payment in full, Lender shali
give Borrower notice of acceleration. The notice shall provide a period of not less

Initéals:zz.%
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which Borrower must pay all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Borrower.

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thisFixed/Adjustabie Rate Rider.

L @ﬂg 4- {Seal) {Seal)

LILLIE TURNET. -Borrower Borrower
) {Seal) {Seal)

-Botrower -Borrowear

(Heal) {Seal)

-Borrowe! -Borrow ar

(Sealy  __ {Seal)

-Borrower -Borrower
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER
Loan ¥ 471770

THIS-AZDENDUM to the Fixed/Adjustable Rate Rider is made this 29TH day of
NOVEMBER 2006 . and s incorporated into and shall be deemed ¢ amend and
supplement theMortgage, Deed of Trust, or Deed to Secure Debt (the " Security Instrument™)
and Fixed/Ad)ustable/Rate Rider of the same date given by the undersigned (the "Borrower")
to secure Borrewer's Nede to RESTDENTTAL LOAN CENTERS OF AMERICA

(the "Lender") of the same “uele) and covering the property described in the Security
Instrument and located at:

1336 5. SCOVILLE AVE.
BERWYN, L 60402
{Property /Acdress]

ADDITIONAL COVENANTS. In Addition to1be zovenants and agreements made in the
Security Instrument, Borrow er and Lender further covrnant and agree as follows:

1. Section 4(D) of the Fixed/Adjustable Rate Rider \>-mudified as follows:

The interest rate | am required to pay at the first Change/Dele will not be greater than

11.625 % or less than 2.750 %. Tneresafter, my interest rate

will never be increased or decreased on any single change' Date by more than

T percentage point(s) { 7.000 %)

from the rate of interest | have been paying for the preceding 12 months My interest
rate will never be greater than 11.825 % or less than 27150 %.

IndyM ac Bank
ARM Addendum to Fixed/Adjustable Rate Rider
Multistate
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2. All other provisions of the Fixed/Adjustable Rate Rider are unchanged by this
Ar.acndum and remain in full force and effoct.

Dated -~ i'f/Zﬂ,!l@}G)

ZM% (Seal] | (Seal)

TURNER

-Borrower -Borrower
(Seal) {Seal)
~Borrower -Borrow er
{Saal) ) {Seal)
-Borrower -Borrower
{Seal) ), (Seal)
-Borrower -Borrower
10786
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