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DEFINITIONS

Words used in multiple sections of this document a7 Gefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16. '

(A) "Security Instrument" means this document, which is dot-i November 30, 2006 ,

together with all Riders to this document. - '

(B) "Borrower" is , : S
SONNY GARCHA, Wemkisd <inglE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation, that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this- =
Security Instrument, MERS is organized and existing under the laws of Delawaré, and has an:addréss and /1"«
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. S
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(D) "Lender" is GRANITE MORTGAGE, INC.

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s addressis 5225 OLD ORCHARD ROAD, SUITE 15
SKOKIE, ILLINGIS 60077
(E) "Note" means the promissory note signed by Borrower and dated November 30, 2006
The Note states that Borrower owes Lender One Hundred Ninety-Five Thousand and No/100
Dollars
US. $ 195,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payme:ts and to pay the debt in full not later than December 1, 2036 .
(F) "Prorcrty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" :nesns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Ncie, and all sums due under this Security Instrument, plus interest.
(H) "Riders" mear:s 2 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executer, by Borrower [check box as applicable]:

[x] Adjustable Rate Rider L—] Y Condominium Rider [ ] Second Home Rider
Balloon Rider L_| Planned Unit Development Rider [ 114 Family Rider

(] VA Rider (] 3iweekly Payment Rider (] Other(s) [specify]

() "Applicable Law" means all controii ing applicable federal, statc and local statutes, regulaﬂons
ordinances and administrative rules and orders. .tha have the effect of law) as well as all apphcable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asa.annents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlgmated by check
draft, or similar paper instrument, which is initiated through an eectrunic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a tin=pzial institation to débit or. credlt an .
account. Such term includes, but is not limited to, point-of-sale tensicrs, automated teller machine -
transactions, transfers initiated by telephone, wire transfers, and automated clearinguouse transfers. .
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag::s, (r proceeds paid by :
any third party (other than insurance proceeds paid under the coverages describedin’ Section 5) for: (i)
~ damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pa:c ©f the Property;
~ (iii) conveyance in lieu of condemnation; or (iv) nusrepresentauons of, or om1ss1ons as to, the value and/or
condition of the Property. N
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) pnncxpal and mterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C: Section 2601 et seq) and its a :
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,

or any additional or successor legislation or regulation that governs the same subject matter. As used.inthis

Security Instrument, "RESPA" refers to all requirements and restrictions that are -imposed: m‘regard 0 a
"federally related mortgage loan" even if the Loan, does not qualify as a "federally related mortgage loan"

under RESPA. , . _ L
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Q" Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not ‘
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the GOUNTY

[Type of Recording Jurisdiction] of C00K [Name of Recording Jurisdiction]:

Parcel ID Number: 1721414001 0020030040{17 whxch currently has the address of
1935 § ARCHER AVENUE #222 T weed
CHICAGO 7 [Ciy), Tllinois < 60616 (ZipCode] -

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte(: ¢4 the property. and all e‘asements
appurtenances, and fixtures now or hereafter a part of the property. All repiaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in 'his Security Insttiment ‘as the

"Property.” Borrower understands and agrees that MERS holds only legal tifle to the interests gramed

by Borrower in this Security Instrument, but, if necessary to comply with law or custnm uIERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any. or ¢l +s those interests,

including, but not limited to, the right to foreclose and sell the Property; and to take any <cfion reqmred of S

Lender including, but not limited to, releasing and canoehng this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convg ycd and has
the right to mortgage, grant and convey the Property and.that the Property is unencumbered, except for-.
encumbrances of record. Borrower warrants and will defend generally the- utle to the Property against all
claims and demands, subject to any encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform:

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real - .

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. "~ o
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any - = °
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items, _‘ L

e
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pursuant to Section 3. Payments due under the Note and this Security Inslrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note ¢ m i
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may requrn any payment or partial payment if the payment or partial payments are insufficient to bring
the Lo~ current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without w2Zver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, tat _ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payr.:nt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may fo'd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not 4050 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If rot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior o, forsclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliéve Rorrower from-making payments due under the Note and this Security
Instrument or performing the covelants and agreements secured by this Security Instrument. -

2. Application of Payments or I'ro:eeds. Except as otherwise described in this Section 2, all payments ‘-
accepted and applied by Lender shall be ipplied in the following order of priority: (a) interest.due under the
Note; (b) principal due under the Note; (c) ariounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bicame due. Any remammg amounts shall be apphed firstwo. .
late charges, second to any other amounts due undez %is Security Instrument, and then to reduce the prisicipal - T H
balance of the Note.

If Lender receives a payment from Borrower for a-Gelinquent Periodic Payment which includes a =
sufficient amount to pay any late charge due, the payment ma; b2 applied to the delinquent payment and the - - - .
late charge. If more than one Periodic Payment is outstanding, Lcnder may apply any payment recewaﬂ from. .
Borrower to the repayment of the Periodic Payments if, and to the >xtewt that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied «-the full payment of one or more

- Periodic Payments, such excess may be applied to any late charges due. Yel: niary prepayments shall be
applied first to any prepayment charges and then as described in the Note. V

Any application of payments, insurance proceeds, or Miscellaneous Proceeds *c principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. " - o

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavmieis:are due under -~ - %2
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aincarts due for: (a) -
taxes and assessments and other items which can attain priority over this Security Instrumeit 4s a lien or -
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (¢) premiums .

for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, .-
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premims;in‘ .
accordance with.the provisions of Section 10. These.items are called "Escrow Items." At origination or at any .’
. time during the term of the Loan, Lender may require that Community Association Dues,. Fees, and . 5
- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, .- -. -
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower e
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all-
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower -
shall pay dlrectly, when and where payable, the amounts due for any Escrow Items for which’ payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e;tiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fund, shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including I 2nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh2li apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall pt charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyin; te Escrow Items, unless Lender pays Borrower interest on the Funds and
Appllcable Law permits Lender < make such a charge. Unless an agreement is made in writing or Apphcable
Law requires interest to be paid or_ the Funds, Lender shall not be required to pay Borrower any interest or
. earnings on the Funds. Borrower ana I.enier can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give to Borrower, v ithovt charge, an annual accounting of the Funds as required by

RESPA.

If there is a surplus of Funds held in esrrow, as defined under RESPA, Lender shall account to-

Borrower for the excess funds in accordance with RESPA. If there is ashortige of Funds held in escrow; as

defined under RESPA, Lender shall notify Borrowe: 22 required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage 1" azcordance with RESPA, but in no more than 12 S :
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, I.cnder shall-q e

notify Borrower as required by RESPA, and Borrower shall pay i Lender the amount necessary to make wp .,

* the deficiency in accordance with RESPA, but in no more than 12 mcnthly nayments.

Upon payment in full of all sums secured by this Security Instruinot, Lender shall promply refund 10

Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cha gee, ' fines, and imposm)hs‘”ir_ A 7

attributable to the Property which can attain priority over this Secunty Instrumeit, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and AssessTents, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Soction 3.
Borrower shall promptly discharge any lien which has priority over this Security Ins\rument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maniie: acceptable to .
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 1oth by, or. . .
defends against enforcement of the lien in, legal proceedings which in Lendcr S opinion operate topreventthe -
enforcement of the lien while those proceedings are pending, but only until sach proceedings are. conciuded o

or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien-to this

Security Instrument. If Lender determines that any part of the Property is subject to a lien which Can attain

‘ priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappr«ve. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower t5-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subs:auent charges each time remappings or similar changes occur which reasonably might
affect such deterrmation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Fmergency Management Agency in connection with the review of any flood zone
determination resulting f'<in an objection by Borrower.

If Borrower fails to rai'tain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, stich coverage shall cover Lender, but might or might not

- protect Borrower, Borrower’s equity 1 ths Property, or the contents of the Property, against any risk, hazard

or liability and might provide greater o 'ssser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall & zayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s o
right to disapprove such policies, shall include a standard. r:origage clause ‘and shall name Lender as.

mortgagee -and/or as an additional loss payee. Lender shall have tte right t0 hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Leides 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct uthenvise required by Lender, for

damage to, or destruction of, the Property, such policy shall include a stan-zid mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an< Lender. Lender may

make proof of loss if not made promptly by Borrower. Unless Lender and Borrower uthorwise agree ‘in

writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be .

applied to restoration or repair of the Property, if the restoration or repair is economicatly fzasible and ..~ -
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tix right to s
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work . ...,

has been completed to Lender’s satisfaction, provided that such inspection shall be undenaken prompﬂy

Lender may disburse proceeds for the repairs and Festoration in a single payment or in a series of progress -

payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires T

interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

earnings on such proceeds Fees for public adjusters, or other third parties, retained by Borrower shali not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorauon or

repair is not economically feasible or Lender’s security would be lesseried, the insurance pmceeds'

shall be applied to the sums secured by this Security Instrument, whether or not then due, wlth the
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. excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order prowded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us? the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa. zesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizn consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond :grrower’s control.

7. Preservation, Maiatesnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Croperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residir g in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not r.cor.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or” jamage. If insurance or condemnation proceeds are paid in
- connection with damage to, or the taking of, the Pioperty, Borrower shall be responsible for repairing or.

restoring the Property only if Lender has releasea precesds for such purposes. Lender may disburse procecds

for the repairs and restoration in a single ‘paymeni-0r'in a series of progrcss paymems as! e "work'i§

completed. If the insurance or condemnatlon proceeds ‘@ not. sufficient. 0 repa:r of resno;e the. Property :
Borrower is not relieved of Borrower’s obhgalmn for the coinvietion of such repalr or restorauon o -

Lender or its agent may make reasonable entries uper and inspections of the Prorperty It it has“ ;
reasonable cause, Lender may inspect the interior of the i improver.ents on the Property. Lendcr shail gw :
Borrower notice at the time of or prior to such an interior inspection specﬂ'* ing such reasonable ¢ause: :

8. Borrower’s Loan Application. Borrower shall be in default if, ¢aning the Loan apphcauon process,
Borrower or any persons or entities acting at the direction of Borrower or Mm Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemen:s'to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repre seniations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bovigwer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security | ms.cru-ent If
(a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, 1%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation .or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bostower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to *iie merger in writing.

10. Mor’page Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2ii puv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarauice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided snoh insurance and Borrower was required to make separately designated payments
toward the premiums 10 2ortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to thc Mortgage Insurance previously in effect, at a cost substantially equivalent to. :
the cost to Borrower of the-Viutgage Insurance previously in effect, from an alternate mortgage insurer .~ .-
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall L
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendr will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Su'h 'oss reserve shall be non-refundable, notwithstanding the fact that - -
the Loan is ultimately paid in full, and Lencer shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requirc loas reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require:) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as ‘a_zondition of making the Loan and Borrower was
required to make separately designated payments toward ths nremiums for Mortgage Insurance, Borrower
shall pay the premiums requlred to maintain Mortgage Insurarce i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance cras in_~ccordance with any written agreement
between Borrower and Lender providing for such termination or wtil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intcrect at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs i Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t< the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc: frsm time to timie, and may
enter into agreements with other parties that share or modify their risk, or reduce ia¢ses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other peity (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any. source of funds
that the mortgage insurer may have available (which may include funds obtained from M« ..rréage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any o urcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive:
from (or might be characterized as) a pornon of Borrower’s payments for Mortgage Insurance, A exchaug 8
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreément ‘prowdes ‘hatan A
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premmms pald ote
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pa'y for S
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount :
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may = . ,
include the right to receive certain disclosures, to request and obtain: cancellation of ‘the Mortgage. -« -7
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender skoll not be requlred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorauon - Jr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siiai! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i a%.v. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.
In the event i - total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the srias secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immed.at<v Uefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securzd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount or :ne svms secured immediately before the partial taking, destruction, .
or loss in value divided by (b) the fair mark:>t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be rad to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the partizs tking, destruction, or loss in value is less than the
amount of the sums secured immediately before the jartal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or if, after netizc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scitle 1 claim for damages, Borrower- fails

- to respond t Lender within 30 days after the date the notice is givea. Lender is authorized.to collect and,
- apply the Miscellaneous Proceeds either to restoration or repair of the Prcoercv or 10 the sums sedm'ed by m
Security Instrument, whether or not then due. "Opposing Party" means the thicd party that owes. Boriower ..
Miscellaneous Proceeds or the party against whom Borrower has a right of action m regard to Miscellhnwus o

Borrower shall be in default if any action or proceeding, whether civil or crimina, is- begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of "ender’s interest | -, o Y

in the Property or rights under this Security Instrumént. Borrower can cure such a default ap4, f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dicinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material numenment of
Lender’s interest in the Property or nghts under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby ass1gned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restorauon or repair of the Property shall be apphcd

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsmn of thc time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

7700272969
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Suvie t to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righ's and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obugz.ons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveitar.s.and agreements of this Security Instrument shall bind (except as provided in Section

20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the zumpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, tui not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absenc: of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed s a nrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securicv Instrument or by Applicable Law. : ’

- If the Loan is subject to a law whicli s¢tsiaximum loan charges, and that law is finally. i

that the interest or other loan charges collecuii or to be collected in connection with the Loan
permitted limits, then (a) any such loan charge sh=il b reduced by the amount necessary to redu

exceed . the g
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits .~ ., -
will be refunded to Borrower. Lender may choose to'm=«~ this refund by reducing the principal owed under  7i: .

the Note or by making a direct payment to Borrower. ((f 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment Chrge (whether or not a prepayment charge is

provided for under the Note). Borrower’s acceptance of any su‘h sefund made by direct payment to Borrower

will constitute a waiver of any right of action Borrower might hiave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connetion wvith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security 17sument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily clivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute 4iiic: to all Borrowers. unless =
Applicable Law expressly requires otherwise. The notice address shall be the Yroperty Address upless'. ;

Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bor ower’s change of
address, then Borrower shall only report a change of address through that specified proced-ire: There may be
only one designated notice address under this Security Instrument at any one time. Any notice 20 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tnstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. ,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and liirations of, Applicable.Law,
Applicable Law might explicitly or implicitly allow the parties to agres-by conteact or it might be Silént; but-
such silence shall not be construed as a prohibition against agreement by contract. In the event that any = . .y
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall . - .. .
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreer.snt the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all G any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturid p.rson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenz r <pay require immediate payment in full of all sums secured by this Security Instrument.
However, this op.iox. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exexcices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus¢ p'iy 2l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thic period, Lender may invoke any remedies permitted by this Security
Instrument without further notice (r deinand on Borrower.

19. Borrower’s Right to Re'asiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en’orrerient of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale ¢« ine Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might secity for the termination of Borrower’s righit to reinstate; ‘or
(¢} entry of a judgment enforcing this Security Insuument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-s<curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenadts ¢+ agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) take< such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument. sha'l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov«1 pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cliecl: is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; cr (4} Clectronic Funds

Transfer. Upon réinstaieinent by Borrower, this’ Secirity Tnstrufiefit and 6bligations secined’ haeﬁ'f’%ﬁ%ﬂ“* i W"W

remain fully effective as if no acceleration had occurred. However, this right to remstate shalt riot anply in lhe
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual mterest in the
~ Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the ~°
address to which payments should be made and any other information RESPA requires in connecuon ‘witha -
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasona¥sc period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpose; o this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-anc. the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and enportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as-*uxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<iosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiaiz. containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protzcton; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detizies in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or-virerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Subceices, on-or in the Property. Borrower: shalt-not-de;- -

s S T

nor allow anyone else to do, anything affecting the Prcpeiiy (a) that is in violation of any Envxronmcmal“' CE
Law, (b) which creates an Environmental Condition, or (c) viuzh, due to the presence, use, or release’of a '

Hazardous Substance, creates a condition that adversely affects’ine value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Fropeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal iesiqcntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: products). ,

Borrower shall promptly give Lender written notice of (a) any investigat.on, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has. actual kmwledge (b). any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, <e}zase or threat of -
release of any Hazardous Substance, and (c) any condition caused by the presence, usc r.c release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nwtified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on lznder for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may re juire immediate payment in full of all sums secured by this Security Instrument without
further demz.d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aY. expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /sprlicable Law.

24, Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesieaa exemption laws. . ‘ St

25, Placement of Collateral Protection Insuraoze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemiec vvith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, butneed not, - - -
protect Borrower’s interests. The coverage that Lender purchase; may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the (ollatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with zvidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lenges-rurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, indiuding interest and any other
charges Lender may impose in connection with the placement of the insurance, vniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the csst of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
See b o 2l (seal
SONNY GARCHA -Borrower
A (Seal)
-Borrower
Z) (Seal) _ (Seal)
-Berrrwer - -Borrower
(Seal) fo (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
7700272969
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U&(’ keounty ss:

STATE OF ILLINOIS, COOK
I, S , @ Notary Public in and for said county and

state do hereby certity that
SONNY GARCHA

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum<at as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 30th day of November, 2006

My Commission Exg.rss: \l

v vV VY tary Public
1 OO SEAL. e
TR0 Leien ) Houser (R |

COMMISSION EXPIRES 10/04/08
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LEGAL DESCRIPTION:
- UNIT NUMBER 222 and G-60, IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 7 BOTH INCLUSIVE, TOGETHER WITH THE VACATED 30 FOOT ALLEY LYING EAST OF AND
ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE WEST LINE OF SAID
LOTS 2 TO 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN
EAST FRACTIONAL SOUTHEAST % OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0421739021, AS AMENDED FROM TIME TO TIME;
TOGETHER WITH JZZ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

SUBJECT ONLY TO: (I) non-Jelinquent real estate taxes; (II) applicable zoning, planned development and building laws
and ordinances and other ordinatices of record; (III) encroachments onto the Property, if any; (IV) acts done or suffered by
Purchaser or anyone claiming by, thzongh or under Purchaser; (V) covenants, conditions, agreements, existing leases on the
common elements, building lines and iestrictions of record; (VI) easements recorded at any time prior to Closing, including
any easements established by or implied trom the Declaration or amendments thereto and any easements provided for in
any plat of subdivision of the Project whick mav-hereafter be recorded; (VII) terms, conditions, and restrictions of the

- Declaration; (VIII) roads or highways, if any; (IX) Purchaser's mortgage, if any; and (X) limitations and conditions
imposed by the Condominium Property Act of the_ State of Illinois ("Act").

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEF, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE SUBJECT UNIT' DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM; AND GRANTOR
RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THZ RIGHTS AND EASEMENTS SET FORTH IN
SAID DECLARATION FOR THE BENEFIT OF THE REMAINING “ROPERTY DESCRIBED THEREIN. THIS
DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, ."ONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERED.

THERE WAS NO TENANT IN THE UNIT.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of November, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed «f Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigried (the "Borrower") to secure Borrower's Note to
GRANITE (M BTGAGE, INC.

(the
"Lender") of th2 came date and covering the Property described in the Security Instrument
and located at:
1935 S ARCHER AV:iUE #222, CHICAGO, IL 60616

[Property Address]

The Property mcludes a unit {n, together with an undivided interest in the common elements..;,} v

of, a condominium project knowr. as.
POINTE 1900 ON STATE CONDOMIN:'UM

[Name 4" Condominium Project] '
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatian”) holds title to property for the benefit or
use of its members or shareholders, the Prcpedty also includes Borrower’s interest in the
Owners Association and the uses, proceeds anc ceinefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to thz-covenants and agreements made in
the Security Instrument, Borrower and Lender further covznant and agree as follows:

A. Condominlum Obligations. Borrower shall perfoiri_2ll of Borrower's obligations .

under the Condominium Project’'s Constituent Documents. The-"Constituent Documents"
are the: (i) Declaration or any other document which creates the-;ordominium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent docurents. Borrower shall

promptly pay, when due, all dues and asséssments imposed pursuantio the Constituent = *

Documents.
B. Property Insurance. So long as the Owners Association maintains, wit a generally
accepted insurance carrier, a "master" or "blanket" policy on: the Condomiriuin’ Pro;ect

which is satisfactory to Lender and which provides insurance coverage in the 2mounts .
(including deductible levels), for the periods, and against loss by fire, hazards included

within the term "extended coverage," and any other hazards, including, but not limited to,

earthquakes and floods, from which Lender requires insurance, then: (i) Lgnder waiyejs tpe':;':; 5
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Yvhat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwr shall give Lender prompt notice of any lapse in required property insurance
coverage p«oviriad by the master or blanket policy.

In the event «f a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss to the Property, whether to the unit or to common elements, any
proceeds payable-wo Barrower are hereby assigned and shall be paid to Lender for
application to the sums scoured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrawer. )

C. Public Liabllity Insuvanca. Borrower shall take such actions as may be reasonable
to insure that the Owners Ascociation maintains a public liability insurance policy
acceptable in form, amount, and extso? of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ccnnection with any condemnation or other taking of
all or any part of the Property, whether of tae unit or of the common elements, or for any -
conveyance in lieu of condemnation, are hereby ~ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis sacured by the Security Instrument as
provided in Section 11, o

E. Lender’s Prior Consent. Borrower shall not, excepi-after notice to Lender and with
Lender’s prior written consent, either partition or subdivide *ie Property or consent to: (i

SRR ,

the abandonment or termination of the Condominium Projéct, 3xcept for abandonment or
termination required by law in the case of substantial destructioi1 k¢ fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ary, amendment to any
provision of the Constituent Documents if the provision is for the express hanefit of Lender;
(iii) termination of professional management and assumption of self-raanaoement of the
Owners Association; or (iv) any action which would have the effect of rendariig the public
liability insurance coverage maintained by the Owners Association unacceptabis io Lender.

F. Remedies. If Borrower does not pay condominium dues and assesstifnts when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
S’F—l LS YOS, N \\3\ (Seal) (Seal)
SONNY GA4RVHA -Borrower -Borrower

N . (Seal) (S
-Borrower -Borrower
(Seal) (Seal)
-Borrowc; -Borrower
(Seal) (Seal)
-Borrower -Borrower
7700272969
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH!S FIXED/ADJUSTABLE RATE RIDER is made this 30th day of November, 2006
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Je2d of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the-undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note
"Note") to
GRANITE MORTGAGE, INC.
("Lender") of the samc-uate and covering the property described in the Security Instrument
and located at:
1935 § ARCHER AVENUE #222_ CHICAGO, IL 60616
[Property Address]

THE NOTE PROVIDES FOF. _A CHANGE IN BORROWER'S FIXED"
INTEREST RATE TO AN ADUUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWZR'S ADJUSTABLE INTEREST. RATE .
CAN CHANGE AT ANY ONE .7)VaS AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cevenants and agreements made in the
Security Instrument, Borrower and Lender further covar.ant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZS -
The Note provides for an initial fixed interest rate of 6.215C %. The Note also
provides for a change in the initial fixed rate to an adjustable interestrale, as follows: -

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '
The initial fixed interest rate | will pay w1l| change to an adjustable interest 'ate on the
firstday of December, 2013 , and the adjustable interest rate | will pay may change

on that day every 12th month thereafter. The date on which my initial fixed inte’ect rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

7700272969 ‘ o
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall
Street Joyrnal. The most recent Index figure available as of the date 45 days before each
Change Datc is called the "Current Index."

If the Irdex is no longer available, the Note Holder will choose a new index that is
based upon ceinparable information. The Note Holder will give me notice of this choice.

(C) Calculatior. nf Changes

Before each Cn2ige Date, the Note Holder will calculate my new interest rate by
adding Two and Ona-“uarter percentage points
( 2.2500 <o) o.the Current Index. The Note Holder will then round the resuit
addition to the nearest one-zighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, th's rcunded amount will be my new interest rate until the next
Change Date. .

The Note Holder will then deterrvine the amount of the monthly payment that would be
sufficient to repay the unpaid principalirat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest ‘ate in substantially equal payments. The result of
this calculation will be the new amount of my m¢nthly payment.

(D) Limlts on Interest Rate Changes

The interest rate | am required to pay at thi¢ *irst Change Date will not be greater than

11.3750 % orless than , ¢:¢500 %. Thereafter, my adjustable
~ interest rate will never be increased or decreased on‘2:1y single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 11.3750 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change LU2:e -1 will pay the amount
of my new monthly payment beginning on the first monthly paymen: ¢ate after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in.myinitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabl¢ inierest rate
- before the effective date of .any change. The notice will include the amount of 17 MOBIBIY...crv. . o i
payment, any information required by law tebe given to me and also the title and 1clcohone - B
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security fnstrument
shall read as follows: '

7700272969
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Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the irtent of which is the transfer of title by Borrower at a future date to a
purzaaser.

If =it or any part of the Property or any Interest in the Property is sold or
transfer;ec’ (or if Borrower is not a natural person and a beneficial interest in
Borrower 15 s1ld or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this-oriion shall not be exercised by Lender if such exercise is prohibited
by Applicable Lav.

If Lender exsrcises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given iz accordance with Section 15 within which Borrower must
pay all sums secured by ttus Security Instrument. If Borrower fails to pay these
sums prior to the expiraticr 2¢ this period, Lender may invoke any remedies
permitted by this Security \nerrument without further notice or demand on
Borrower.

2. When Borrower’s initial fixed iiitarest rate changes to an adjustable interest rate
under the terms stated in Section A above, 'sniiorm Covenant 18 of the Security Instrument
described in Section B1 above shall then ce2se to be in effect, and the provisions of
Uniform Covenant 18 of the Security Instrument ehall be amended to read as follows:

Transfer of the Property or a Benefic@' interest in Borrower. As used in
this Section 18, “Interest in the Property” mears 4nv legal or beneficial interest in
the Property, including, but not limited to, those beneiicial interests transferred in a
bond for deed, contract for deed, installment salec-contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser. -

If all or any part of the Property or any Interest in {ne Property is sold or
transferred (or if Borrower is not a natural person and a Ler:eficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise s piohibited

.by Applicable Law. Lender also shall not exercise this option if: (a)-3sirower
causes to be submitted to Lender information required by Lender to evaivais the

intended transferee as if a new loan were being made to the transferee; and (b)

Lender reasonably determines that Lender's security will not be impaired by e

loan assumption and that the risk of a breach of any covenant or agreement in tivis

Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

710})9281823?9" 30 days from the date the notice is given in accordance with Section 15
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within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY S«GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in *nis Fixed/Adjustable Rate Rider.

Smec A AT N (sea (Seal)
SONNY GARCHA -Borrower -Borrower
___(Seal) (Seal)

<Borrower -Borrower

(Seal) — (Seal)
-Borrower -Borrower

(Sealy ____(Seal)

-Borrower ‘ -Borrower
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