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MORTGAGE T i

DEFINITIONS

Words used in multiple sections of this docuniont are defined betow and other words are defined in
seetions 3. 11 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document. which is daie HOVEMBERR JINL, 2064
together with all Riders to this document.
(B) "Borrower" is VALEKIF L. viviAb

TR AR R DAT T ANUALRY O

Borrower is the mortgagor under this Security Instrument.
(O) "Lender"is  SAXTRR CREDIT UNTON

Lenderisa CORZORATTON

organized and existing under the laws of DL
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address s 400 HORTH DARLEY LR FARKWAY, VVRHON (0 T, Lo el

Lender is the mortgagee under this Security Instrument.
(D) "Note'" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender 5 15Tv 1

[es /i,

VIMRRE U,

ANDTHRYE UM ORKD Ty

Daollars
(LS $ B, AL, 0 ) plus interest. Borrower has promised to pay this debt in resular Periodic
Payments and 1o pay the debt in full not later than kv pes o Su,ooawt .

(E) "Property" means the property that is deseribed below under the heading "Iransler of Rights in the
'roperty,”

(F) "Loapn’ means the debt evidenced by the Note, plus enterest, any prepayment charges and late charges
duc undeethie Note, and atl sums due under this Seeurity Instrument, plus interest.

(G) "Riders™ means all Riders to this Seeurity Instrument that are executed by Botrower. The totlowing
Riders are towhs exccuted by Borrower [check box as applicable

[ ] Adjustable Rate Pider Condominium Rider [T Second Home Rider
Balloon Rider [ Planned Unit Development Rider [_] 1-4 Family Rider
D VA Rider l_—f Biweekly Payment Rider [ ] Other{s) [specify|

TRIEET RTRER/SIGH AL
(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and erders {that have the clfect of law) as well as all applicable final,
non-appealable judiciat opinions.
(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,
() "Electronic Funds Transfer” means any transfer{ofAunds, other than a transaction originated by
check. draft. or similar paper instrument, which is initigter through an electronic terminal, telephonic
nstrument, computer, or magnetic tape so as o order, instrudt. Hrauthorize a financial institution to debit
or eredit an account. Such term includes. but is not limited to. posit-ol-sale transfers. automated tetler
machine transactions, transters initiated by telephone, wire transtens and automated  clearinghouse
translers,
(K) "Escrow Mems' means those items that are described in Section 3.
(L) "Miscellancous Proceeds” means any compensation. settlement, award o “damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5} for: (n
damage to, or destruction of, the Property: (ii) condemnation o other taking of ail o any part of the
Property: (i} conveyance in tieu of condemnation: or (iv) misrepresentations of, or tiissions as to. the
value and’or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, o default on,
the T.oan.

(N} "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (i) any amounts under Seetion 3 of this Seeurity Instrument.

(O} "RESPA™ means the Real Lstate Settlement Procedures Act (12 1).8.C. Section 2601 et seq. ) and its
implementing regulation. Regutation X (24 C.F.R. Part 35001 as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
i this Seeurity Instrument, "RESPA" refers (o all tequirements and restrictions that are imposed in regard
to g "federally related mortgage loan" even if the Loan does not quahify as a "federally related mortgage
foan™ under RESPA,

A
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(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property. whether or
not that party has assumed Borrower' s obligations under the Note and. or this Seewrity Instrument.

FRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
to- Lender and Lender's successors amd assigns,  the following described property located in the

CONNTY [ Tvpe of Recording Jurisdiction|

ol COOK [Name of Recording Jurisdiction]

Parcel 1D Number:

which currently has the address of
CWALETH AV Y 409 {Strect|

A LAT I NE [Cav] Ailinois BEOT [Zip Code|
"Property Address™):
perty

TOGETHER WITH all the improvements now or hereafter crectéd ot the property, and all
casements. appurtenances. and fixtures now or herealter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the loregoing s raferred 0 in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eOpveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, escept for
eneumbrances of record. Borrower warrants and will defend generally the title to the Property egainst all
claims and demands. subjcet (o any encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifosm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds lor Escrow Ttems

pursuant to Section 3. Payments due under the Note and this Security Instrumpent shalt be made in U.S.

{ -
Irmmals __'{
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currency. However. if any check or other instrument reecived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payiments
duc under the Note and this Securtty Instrument be made in one or more of the foflowing forms, as
selected by Lender: (a) cash; (by money order: {¢) certiticd check. bank check, treasurer's check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney. instrumentality. or entity: or (d) Llectronic Funds Transter.

Payments are deemed received by Lender when received at the location desigrialed in the Note or at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment ot partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
paymessidn the future, but Lender is not obligated 1o apply such payments al the time such payments are
accepted. 3 csch Periodic Payment is applicd as of its scheduled due date. then Lender need not pily
mterest on unapplicd funds. ender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan currentatRorrower does not do so within a reasonable period o time, Tender shall either apply
such funds or returnthém to Borrower. [ not applied carlicr, such funds will be applicd to the outstanding
principal balance unde!” thc Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e future against Lender shall refieve Borrower from making payments due under
the Note and this Seeurity Instrument or performing the coverants and asreements sceured by this Security
Instrument.

2. Application of Payments_or Procceds. Fxcept as otherwise described in this Section 2. all
payments aceepted and applied by Leide. shall be applicd in the following order of priority: (&) inlerest
due under the Note; (b) principal due uilde: fiae Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the arder in which it became due. Any remaining amounts
shall be applied first to fate charges. second to ahy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower Tor’iwadelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payménd may be applied 1o the delinquent payment and
the Jate charge. If more than one Periadic Payment is outstandin 2_Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if:-and to-the extent that, each payment can be
paid in full. To the exrent that any excess exists afier the payment \s applied to the full payment of one or
mere Periodic Payments, such excess may be applied to any late chargés die. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Not?

Any application of payments. insurance proceeds. or Miscellaneous Proeeds to principal duc under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periofic Pavments are due
under the Note, until the Note is paid in full. a sum (ihe “Funds"} to provide for payient ofamounts due
for: {a) taxes and assessments and other items which can attain priority over this Seeurity” lnsteument as a
lien or cncumbrance on the Property: (b) leaschold payments or ground rents on the Property, i any: (¢)
premiums for any and atl insurance required by Lender under Section 5; and (d) Mortgage-Insurance
premiums. if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgape
Insurance premiums in accordance with the provisions of Section 10, These ttems are called "Escrow
ltems.” AL origination or at any time during the term of the Loan. Lender may require that Community
Assoctation [ues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues. [tes and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shalt pay Lender the Funds Tor Fscrow Ttems unless Tender waives
Borrawer's obligation 1o pay the Iunds for any or all Escrow [tems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
mwriting. In the event of such waiver. Borrower shall pay directly, when auuﬁ where payable, the amounts

e
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due tor any bscrow ltems for which payment of Funds has been waived by Lender and. il Lender requires.
shail furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Seeurity [nstrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Hem, |.ender may exercise s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Lscrow [tems at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
stuch ameunts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender o apply
the Fuvasai the time specified under RESPA, and (b) not to exceed 1he maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinnates of expenditures of future Cscrow Hems or otherwise in accordance with Applicable
Iaw.

The Funds shall™he held in an institution whose deposits are insured by a federal agency,
instrumentality. or enticy fincluding Lender. il Lender is an institution whose deposits are so insured) or in
any Federal Home Loair BankLender shall apply the Funds 1o pay the Escrow liems ne later than the time
specitied under RESPA. Lerdar snall not charge Borrower for holding and applying the Funds. annually
analyzing the eserow account, or vediiying the Fscrow ltems. unless Lender pays Borrower interest on the
IFunds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to henaid on the Funds. | ender shall not be required to pay Borrower
any interest or eariings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RISPA.

It there is a surplus of Funds held in escrow! as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESYA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shortage in acedrdince with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in estrow. ss-defined under RESPA. 1ender shall
notify Borrower as required by RESPA. and Borrower shall pay (G Lender the amount necessary (o make
up the deficiency in accordance with RESPA. but in no more than 12 miof ly payments,

Upon payment in full of all sums secured by this Security Instrument! [énder shall promptly refund
lo Borrower any I'unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges tines, and impositions
atlributable to the Property which can attain priority over this Security Instrument. [casehold payments or
ground rents on the Property. if any. and Community Association Ducs, Fees, and Assessnenis, if any, To
the extent that these items are Cserow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority over this Seeurity Instevment unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien ta manner-aceeptable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good Taith
by. or defends against enforcement of the Tien in. legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending. but enly until such proceedings
are coneluded: or (¢) sceures from the holder of the fen an agreement satislactory o Lender subordinating
the lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identilying the

/A
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more ol the actions sel forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, (or which Lender requires insurance.
This insurance shall be maintained in the amounts (meluding deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require/sor’ower o pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determination,certilication and tracking services: or (b) a one-time charge for flood zone determination
and certificavon services and subsequent charges wach time remappings or similar changes occur which
reasonably mightatiocet such determination or certification. Borrower shall also be responsible for the
payment of any Ices ianosed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ determination resulting front an objection by Borrower,

It Borrower fails w0 maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's optiot 20t Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverazes Therelore. such coverage shall cover Lender. but might or might
not profect Borrower, Borrower's eauity_in the Property, or the contents of the Property. against any risk,
hazard or lability and might provide dredter or esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurafice poverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by tlis Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <l be payable. with such interest, upon notice from
Lender o Borrower requesting payment.

All msurance policies required by Lender and renowdls Hésuch policies shall be subject (o Lender's
right 1o disapprove such policies, shall include a standard Moctuage clause. and shall name 1.ender as
mortgagee and’or as an additional loss payee. Lender shall have the aght 1o hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Leader -4l recetpls of paid premiums and
retewal notices. H Borrower obtains any form ol insurance coverage, " 7ol otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include « standard morfgage clause and
shall name Lender as mortgagee and/or as an additional loss payue.

In the event of loss, Borrower shall give prompt notice 1o the insurance caetier and Lender. [ender
may make proot of loss it not made promptly by Borrower. Unless Lender and Borrhwen otherwise agree
in wriding, any insurance proceeds, whether or not the underlying insurance was required Yy, bender, shall
be applied to restoration or repair of the Property. it the restoration or repair is economically Lasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havetlc tight o
hold such insurance proceeds until 1ender has had an apportunity 1o inspeet such Property o ensure the
work has been completed 1o Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavinent or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabic 1aw
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Botrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically Teasible or Lender' s security would be lessencd, the insurance
proveeds shall be applied (o the sums secured by this Seeurity Instrument, whether or not then due. with

j -
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the excess, il any. paid to Borrower. Such insuranee proceeds shall be applied i the arder provided for in
Seetion 2.

11" Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice Irom Tender that the
msurance carrier has offered to settle a claim. then Lender may negotiate and seitle the claim. The 30-day
petiodt will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights o any insurance
proceeds inan amount not Lo exceed the amounts unpaid under the Nofe or this Security Instrument. and
{b) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrowery under all insurance policies covering the Property. insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insuranee proceeds either to repair or restore the Property or
to pay 20wuts unpaid under the Note or this Seeurity Instruntent. whether or not then due,

6. Oelunancy. Borrower shall oceupy. cstablish, and use the Property as Borrower's principal
residence within 40 days after the exceution of this Seeurity Instrument and shall continue 1o oceupy the
Property as Bedtowyes princtpal residence for at least one year after the date of occupancy, unless 1ender
otherwise agrees inewiiting, which consent shall not he unreasonably withheld, or unless extenuating
circtamstances exist whign dre beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Troperty. allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property. Borrower shall maintain the Properiy in
order 1o prevent the Property trom deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section S that repair or restoralion is not economically feasible, Borrower shall
promptly repair the Property it damagdd 4o avoid further deterioration or damage. I msurance or
condemnation proceeds are paid in connection with damage Lo, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repaics ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insitapce or condemnation proceeds are not sufticient
to repair or restore the Property. Borrower is not relieved ol 2orrower s obligation for the completion of
such repair or restoration,

Lender or its agenl may make reasonable entries upor-and imspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the Improvements o the Property. Tender shall give
Burrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default 7 during the Loan application
process. Borrower or any persons or entities acting atl the direction of Borrower or with Borrower' s
knowledge or consent gave materially false, misleading. or inaceurate informatidaor statements o Tender
(or faited 1o provide Lender with material mlormation) in connection with fhe Hoan, Material
representations include. but are not limited 10. representations concerning Borrower's“olcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament.
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruments-(b) there
is a fegal proceeding that might signiticantly affeet Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or {¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's iterest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and seeuring and‘or repairing
the Property. Lender's actions can include. but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security [nstrument; (b appearing in court; and {¢) paying reasonable
J 2
Z)

Initials

@-s(iu {0010; Page 7 of 15 Form 3014 1/01
(5]



0634649025 Page: 8 of 24

UNOFFICIAL COPY

attorneys’ fees o protect its interest in the Property and; or rights under this Seeurity Instrument, including,
its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to.
entering the Propetty to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, climinate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any «uty or obligation to do so. 1t is agreed that 1ender incurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bocrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

[ thes Security Instrument is on a leaschold, Borrower shali comply with all the provisions of the
lcase. I Barrower acquires tee title to the Property. the leasehold and the fee ttle shafl not merge unless
Lenderdgress (o the merger in writing,

10. Morisage Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1. tor any reason,
the Mortgage bisurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously providedsuch insurance and Borrower was required 1o make separately designated paviments
toward the premiums for, Mortgage Insurance. Borrower shall pay the premiums required 1o obtain
coverage substantially cgdivalent to the Morigage Insurance previously in elfect. at a cost substantially
cquivalent to the cost to Bortawer of the Mortgage Insurance previously in effect. from an alternate
mertgage insurer selected by—Uinder. I substantially equivalent Mortgage Insurance coverage 18 not
available. Borrower shall continue t4pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will aceepl. use and retain these
payments as a non-refundable loss rdserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is altimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eardi ngs on such loss reserve. Lender can no longer require loss
reserve payments 11 Mortgage Insurance coverage (inivthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaim_becomes available. is obtained, and Lender requires
separately designated payments toward the premiums i Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borfowier was required o make separately designated
payments toward the premiums for Mortgage Insurance.” Bersawer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or 10 provide a fortrefundable loss rescrve, until Lender's
requirement for Mortgage fnsurance ends in accordance with 1y written agreement between Borrower and
Lender providing tor such termination or until termination js required by Applicable Law. Nothing in this
section 1 afteets Borrower's obligation to pay interest at the rate provided-in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchasas the Note) tor certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower 1S mbtea party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fibo time Lo time, and may
enter into agreements with other parties that share or modily their risk. or reduce losses. These agreoments
are on terms and conditions that are satisfactory to the mortgage nsurer and the other garty tor parties) to
these agreements. These agreements may require the mortgage insurer to make payments psuzz any source
of unds that the mortgage insurer may have available (which may include funds obtained TrHm’ Mortgage
Insurance premiums),

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurcr.
any other entity, or any affiliate of any of the loregoing, may receive {directly or indirectly) amounts that
derive from tor might be characterized as) a portion ol Borrowet's payments for Mortoage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. 117 such agreement
provides that an aifiliate of Lender takes o share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitic Borrower to any refund.

, o
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Irfaals

@-B(IL) 0010 Page 8 of 15 Form 3014 1/0+%
)



0634649025 Page: 9 of 24

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation or
termination,

1. Assignment of Miscellancous Procecds; Forfeiture, All Miscellancous Proceeds are hereby
assignied to and shall be paid 1o Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is not fessened.
During sach repair and restoration period. Lender shall Fave the right to hold such Miscellancous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender' s satistaction, provided that suel inspection shall be undertaken promptly. Lender may pay for the
repairs “and” restoration ina single disbursement or in a series of progress payments as the work s
completed-“tUriess an ageeement is made in writing or Applicable Law reguires interest 1o be paid on such
Miscellancoust roceeds, Lender shall not be reguired 1o pay Borrower any interest or earnings on such
Miscellaneous 4 roloeds, [f the restoration or repair is not ceonomically feasible or ender's security would
he fessened. the Miscclancous Proceeds shall be applied 1o the sums secured by this Seeurity Instrument,
whether or net then dued with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order provifed tor in Section 2.

In the event of a total“tking, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied to i sums secured by this Security Instrument, whether or not then due, with
the excess. if any. paid 1o Borrower,

I the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seclreld By this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree N owriling, the sums
secured by this Security Instrument shall be reduged by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the towl wmount ol the sums seeured immediately before the
partial taking, destruction. or foss in value divided by (by the fair market value of the Property
immediately before the partial taking. destruction, or lods id value, Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property 1 which the fair market
value ol the Property immediately before the partial taking, dlestruction. or loss in value is less than the
amount of the sums seeured immediately before the partial tixing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Procecds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then dos?

I the Property is abandoned by Bortower, or if. alter notice by bender 10 Borrower that 1he
Opposing Party (as defined in the next sentencey offers to make an award te”<ettle a claim tor damages,
Borrower Tails 1o respond to Lender within 30 days after the date the notice is given. Lender is authorized
to cotlect and apply the Miscelancous Proceeds cither 1o restoration or repait o’ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” imeans the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has-aright ol action in
regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, 1¢ Begun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment ¢~ Dender' s
interest in the Property or rights under this Security Instrument. Borrower can cure sueh a defatit and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that. in Lender's Judgment. precludes Torleiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

AlL Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd in the order provided lor in Scetion 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoertization of the sums secured by this Security Instrument granted by Lender
>
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to Borrower or any Successor in Interest of Borrower shall not operate 1o refease the Lability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in - Interest of Borrower or 1o refuse 1o extend time for payment or otherwise modily
amortization of the sums sceured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any torbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender's aceeptance of payments {rom third persons, entities or
Suceessors in [nterest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Seeurity Instrument but does not execute the Note {a "comsigner™ ) (a) is co-signing this
Seeurity Instrument only to mortgage. crant and convey the co-signer’s interest in the Property” under the
lerms ot s Security Instrument; {b) is not personally obligited to pay the sums seeured by this Security
Instrumien” 2nd (¢} agrees that Lender and any other Borrower can agree 10 extend. modity. forbear or
make any dcesmmadations with regard to the terms of this Seearity [nstrument or the Note without the
co-signer’s consed

Subject 0 tw-orovisions of Section 18, any Suceessor in Interest of Borrower who  assumes
Borrower's obligatiansaunder this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights“and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ubligations and Tiability under this Security Instrument unless Lender agrecs o such release in
writing. The covenants and fagreements of this Security Instrument shall bind (except as provided in
Section 200 and benefit the suctessors and assigns of Lender,

14. Loan Charges. Lender viay charge Borrower fees lor services performed in connection with
Borrower's default, for the purposesfqmotecting Lender's interest in the Property and rights under this
Sceurity Instrament. inctuding, but notlidvied to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence ol exp/ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instiument or by Applicable Law.

It the Loan is subject to a law which sets maximean loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or -5 Collected in connection with the 1oan exceed the
permitted limits, then: (a) any such loan charge shall to/rtduced by the amount neeessary to reduce the
charge to the permitted limit; and (b) any sums already collezted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to- rake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrows (" a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptzag: of any such refund made by
direet payment to Borrower will constitute a waiver ol any right ol actior-3arrewer might have arising out
ol such overcharge.

I5. Notices. Al notices given by Borrower or Lender in connection with this Sceurtly Instrument
must be n writing. Any notice 10 Borrower in connection with this Seeurity Enstrimendshall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually dediversdato Borrower' s
notice address it sent by other means. Notice to any one Borrower shall constitule notice tealt Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prpaty Address
unless Borrower has designated a substitute notice address by nutice o Lender. Borrower snal!cpromptly
notity Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any natice in
comnection with this Security Instrument shall not be deemed (o have been given 1o Lender until actually
teceived by Lender. H any notice required by this Security Instrument is also required under Applicable

Law. the Applicable Law requircment will satisty the corresponding requirement under this Security
Instrument.

2
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16. Governing Law; Severability; Rules of Construction. [his seeurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located. AH rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might he sifent, but such silence shatt not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Seeurity Instrument or the Note conflicts with Applicable
Law. suck conflict shall not affeet other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Seeurity Instrument: (a) words ol the masculing gender shall mean and include
corresponding neater words or words of the leminine gender: (b) words in the singular shall mean and
mnclude the plural and vice versa; and (¢) the word "may” pives sole diseretion without any obligation o
take any action.

17. Barvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in”tho-Property” means any legal or beneficial interest in the Property. including, but not limited
to. those beneficial interests transferred in a bond for deed, contract Tor deed. installment sales contract or
ESCrow agrecents the intent of which is the transter of title by Borrower at a [uture date 0 a purchaser,

IFall or any part #f the Property or any Interest in the Property is sold or translerred (or if Borrower
is not & natural person and a beneficial interest in Borrower i sold or translerred) without Lender's prior
written consent. Lender 2iay require immediate payment in full of all sums secured by this Security
Instrument. However, (his ¢ption. shall not be exercised by Lender if" such exercise is prohibited by
Applicabic T.aw.

It Lender exercises this option, Fender shall give Borrower notiee of aceeleration, The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumiesecured by this Security bnstrument. [ Borrower fails 1o pay
these sums prior to the expiration of thisperiod. Lender may inveke any reimedies permitted by this
Seeurity Instrument without further netice o Cemand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit 47 this Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
[nstrument: (b) such other period as Applicable Law migitapecily for the termination of Borrower s right
to reinstate; or (¢} entry of a judgment enforeing this Secpaity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due voder this Seeurity Instrument and the Note
as 1 no aceeleration had oceurred: (b) cures any default of any othe” coyenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument, inctuding. but ned limited to, reasonable attorneys'
fees, property inspection and valuation lees, and other fees incurred for 1 purpose of protecting |ender's
mterest in the Property and rights under this Security Instrument; and (dytancs such action as Lender may
reasonably require to assure that Lender's interest in the Property and tigits under this Security
Instrument. and Borrower's obligation to pay the sums sceured by this Security Jrsirument. shall continue
unchianged unless as otherwise provided under Applicable Law. Lender may requite it Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selectod by Lender: (a)
cash: (b) money order; (¢) certified check, bank check. treasurer's check or cashier's cheeki provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instouventality or
entity: or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower. this Security Irzrament and
obligations seeured hereby shall remain fully effective as it no acceleration had occurred. Hovsver. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodie Payments due under the Note and this Security [nstrument and performs other mortgage loan
servieing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Foan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

-
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requires in connection with a notice of transter of servicing, 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a suceessor Loan Servieer and are not
assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Nuither Borrower nor Lender may commence, join. or be joined to any Judicial action (as either an
mdividuai litigant or the member ol a class) that arises from the other party's actions pursuant to this
Seeurity Instrument or that alfeges that the other party has breached any provision of. or any duty owed by
reason of. this Seeurity [nstrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period aficr the giving of such notice 1o lake corrective action. T
Applicatiic Jaw provides a time period which must elapse before certain action can be taken. that tine
period will/ne.deemed 1o be reasonable for purposes of this paragraph. Fhe notice of aceeleration and
opportunity wasgrre given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuasicao, Section 18 shall be deemed 1o satisfy the nofice and oppartunity o take corrective
action provisions o1this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ariazardous substances, pollutants, or wastes by Eovironmental Law and the
lollowing substances: gasoling._Aierosene. other Hammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental I.aw" means federal Taws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental (prétection; {¢) "Environmental Cleanup™ includes any response
action. remedial action. or removal action, @< defined in Environmental Law: and (&) an “Environmental
Condition" means a condition that can cause, comtribute 10. or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, Gses disposal. storage, or release of any Hazardous
Substanees, or threaten to release any Hazardous Substancés_oncor in the Property. Borrower shall not do.
nor allow anyone else to do. anything affecting the Property (20t is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which. aue w the presence. use. or release ol a
Hazardous Substance, creates a condition that adversely affects the valdeof the Property. The preceding
two sentences shall not apply o the presence. use, or storage on the Froverty ol small quantities ol
Hazardous Substances that are generally recognized to be appropriate o o residential uses and to
maintenance of the Property (including. but not limited to. havzardous substances ity consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. cldmy demand. lawsuit
or other action by any governmental or regulatory agency or privaic party involving e Froperty and any
Hazardous Substance or Environmental Law of which Borrower has  actual knowiedses, (b)) any
Enviconmental Condition, including but not limited to. any spilling, leaking. discharge, release octhreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or réiease of a
Hazardous Substance which adversely alfects the value of the Property. 11 Borrower learns, or is notificd
by any governmental or regulatory authority. or any private party. that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law. Nothing herein shall create any oblization on
Lender for an Environmental Cleanup.

, 2
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22, Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the PProperty. The netice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and for<closure. If the default is not cured on or befove the date specified in the notice, Leader at its
option may” require immediate payment in full of all sums secured by this Sceurity Instrument
without furtie: Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlza t4 2ollect all expenses incurred in pursiing the remedies provided in this Section 22,
including, but not Yinitad to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upoipayment of all sums seeured by this Sceurity lstrument. Lender shall release this
Security Instrument. Borrower Akl pay any recordation costs. Lender may charee Borrower a Tee for
releasing this Sceurity Instrumeitt, buconly i the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Apnlicable Taw.

24. Waiver of Homestead. In accordaned with Hlinois law. the Botrower hereby releases and waives
all rights under and by virtue of the inois o nestead exemption Jaws,

5. Placement of Collateral Protection Insurgnce. Unless Borrower provides Lender with evidenee
ol the nsurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender's interests in Borrdwar's collateral. This insurance may. but need
hot. protect Borrower's interests. The coverage that Lendr /purchases may not pay anmy claim that
Borrewer makes or any claim that is made against Borrowerin consection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes_providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and 1.endd 4.4 greement. I Lender purchases
nsurance (ot the collateral, Borrower will be responsible for the costs of that surance, meluding interest
and any other charges Lender may impose in conneetion with (he placement’ of 1he insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (mord than the cost of
insurance Borrower may be able to oblain on its own.

f 2.
lnitials .

@_-S(IL) wo1a: Page 13 of 15 Form 3014 1/01



0634649025 Page: 14 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securtly Instrument and in any Rider executed by Borcower and recorded with i,

Witnesses:
SIS I AR RO AT AL S HIGREH

_ (Seah)
W S O VT, A0 TR SBorrower

_ (Seal)

-Horroner

. (Seal — (Seal)

Sperower -Borrower

(Scaly 2 (Scal)

-lorrower -Borrewer

(Seal) . {Seal)

-Borrower -Borrower
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K
STATE OF ILLINOIS, . LO0F County ss:

L. M’fﬂ' - 3&576501‘“ . a Natary Public in and for said county and
state do hereby certify that  VALERTS 1. VIVTAN, AL TRIETRE CHDER TR PROY TS ONS
A TR G AGREZNENT DATED JANUAGY 2, G006 AHD DT ONATED AR
l PAk

personally known to me to be the same person(s) whose name(s) subscribed to the loregoing instrument.,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas histher/their free and voluntary act, for the uses and purposes therein set forth.

Crivendander my hand and olicial seal, this RN day of  HowMEsge 2o

My Commission saires: t’i//ﬁ‘/ﬁ K

7L /;,:L_-.,

7
Nartary Pahlic / /
.
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CONDOMINIUM RIDER

3w
FHIS CONDOMINIUM RIDER is made this SN day of  NOVEFZLR 2004 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o
secure Gorrawer's Note to

BAXUER Rl Us TN
(the
“Lender”) of thewae date and covering the Property described i the Seeurity Instrument and located at:

SN TLCKHENTLHORTH AVE. TN Aly, PARAITHE, L
1Properiy Addressd
The Property includes a uritapd fogether with an undivided interest in the common elements of, a
condominium project known as:

Lame of Condommum Project|
(the "Condominium Project”). Tt the owaers association or other entity which acts for the Condominium
Project {the "Owners Association") holds Ulle to_property for the benefit or use of its members or
sharchulders, the Property also includes Borrolver's interest in the Owners Association and the uses,
proceeds and benetits of Borrower's ilerest.

CONDOMINIUM COVENANTS, [n addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perforin all of Borrower's obligations under the
Condominium Project's Constituent Documents. ‘The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Projecet; (i) bydaws: (iii) code of regulations; and
(iv} other cquivalent documents. Borrower shall promptly pav, wheit dues all dues and assessments
impesed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wita a generatly accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project wiich\is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie tevels). for the
periods, and against loss by fire, hazards included within the term "extended coverages” dand any other
hazards. including. but not limited to. earthquakes and floods, from which Lender requites insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property: and (i) Borrower's obligation under Section
5 W maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Barrwver shall give Lender prompt natice of any lapse in required property insurance coverage
provided by 1he master or blanket policy.

In the cunitral a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propnty, whether to the anit or 1o common elements, any proceeds payable to Borrower are
hereby assigned and-shail be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, yvith the excess, iF any. paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintzrs a publie tability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
pavable 1o Borrower in connection with_any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cémaan elements, or Tor any conveyanee in licu of condemnation.
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in’ Seclion 11,

E. Lender's Prior Consent, Borrower shall riot) except afier notice to Lender and with Tender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project. except for abasdohment or termination required by law in the
case of substantial destruction by fire or other casualty or an/the case of a taking by condemnation or
eminent domain: (i1) any amendment to any provision of the Constituent Documents il the provision is for
the express benefit of Lender; (i) termination of professicnal “paanagement and assumption of
sell-management of the Owners Association: or (iv) any action whick’ <ould have the effect of rendering
the public ability insurance coverage maimained by the Owners Association wraceeptable 1o Lender.

F. Remedies. If Borrower does not pay condaminium dues and assessiments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph b shallibreome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrée 1o other terms of
payment, these amounts shall bear interest from the date of dishursement at the Notd site and shall be
payable, with inferest, upon notice from Lender to Borrower requesting payment.

Py
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cluls S TOHATHSE ADBRENDUM ATTACHED AR 70 AN MADK A cART Hhaeul

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

i

/i Z

! oda .{,L—(_,g.\_ e .
t’ g (Scal) {Secal)
VALTRIES . S WIVIAN, ASZ TRIISTIE-Borrewer ~Burrawnes
{Scal) (Scal)
SBorroweer -Horrower
(Sealy - {Seal)
-Borrover Borrower
(Seal) - {Seal)
-Borrower -Borrower

@@-BR (0008) Page 3 of 3 Form 3140 1/01
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SIGNATURE ADDENDUM TO SECURITY INSTRUMENT

THIS ADDENDUM is made this 2081 day of NG 2oy, cand is incorporated nto
and itended o form a part of the Mortgage, Deed of Irust or Security Deed (the "Seeurity Instrument”)
and any Riders (o the Security Inslrumun dated the same date as this Addendum executed by the
undersigned and payable to

BANTT CRIN NTON (the "Lender™).

THIS ADDENDUM supcersedes the identification and execution section ol the Security Instrument and
any Riders to the Security Instrument. None of the other provisions of the Security Instrument and any
Riders to the Sceurity Instrument are changed by this Addendum.

BY SYGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
the Seeurtty istrument and any Riders to the Security Instrument and in any attachments executed by
Borrower and reedrded with it

I)(mr» Bl 0 B K ’\,L, 2606 B
tﬂ § ot %p -l—"-—f-\',-—-,.__.___,-

ST L

IIUSlLL of IhL Trustee of the

VAT R L VTR

under trust instrument dated under trust instrument dated

JANTARY 20T, 2000

Im lhu benelit 0[ tor the benefit of
BRI AN

Borrower. Borower.

*PTE e GLIVIA
o ~under trust Bisument dated 1770706
acknowledges all of the terms and covenants contained in this Secniis: Instrument and any ndu(s)

lllcru?.w agrees to bound t
) (L ‘

Trust Settlor(s)."

"By signing below, the undersigned. Settlor(s) ol the

ﬂﬂg"?é County ss;

STATE OF. lLLlN( S,

L. U 1H ‘j 67@ 2 . a Notary Publn i and for said county and
state do hereby certily that VALK L W T AR, A PRURT LHE 1ROV 150N (O
ACTRUST AGRERWEMENT DATED JANUARY 20, 200 AR TN AATRNES R

personally known 1o me to be the same person(s)y whose mame(s) 5uhscribcd to the forcgoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act for the uses and purposes therein set forth.

Given under my hu"/J and official seal. this =250 day ol NOVIZMBKE SO0G#H

ififes / ;

My Commission Lxpires:
"/%fl[ A48

Notary Public/
Document Fapress, [ne. F-800-476-3627 {

IIN6DH



0634649025 Page: 20 of 24

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{(A) "Revocable Trust." The v »p1y o
created under trust
instrument dated  IANUARY S0TIE, AU . for the benefit of
A A N
(B) "Revoeabie Trust Trustee(s) " VALALD L. WIVTAN, RROTRISTERN

trustee(s} of the Revocable Trust.
(C) "Revocable Trast Zettlor(s)."

YALFICE 1. WIvAN

settlor(s) of the Revocable Trust signing below .
(D) "Lender."
CEE Y N LGN .
(E) "Secunty Instrument.” The Deed of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Ridir given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revoratle Trust Trustee(s) and the Revocable Trust
Settlor(s) and any other natural persons signinyg such Note and covering the Property (as
defined below).

(F) "Property.” The property described in the Security Instrument and located at:

B4 L KM EORTH AR, TR A
FALATIND, 10 wraly
[Property Address]

THIS INTER ViVOS REVOCABLE TRUST RIDER is made ihis AEND day
of ROWEMIELE 2006 . and i1s incorporated in1o and shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreeiments made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable TrustSettlor(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S!.

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding fuil title to the
Property as trustee(s).

BAKTER

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
&-372R (0508) 805

Page 1 of 3 Initials: j\; '

VMP Mortgage Solutiens, Inc.
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
vatidly created under the laws of the State of L NG
(i) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Revocabla Trust; {iii) the Property is located in the State of 1L
(iv) the Pevocable Trust Trustee(s) have full power and authority as trustee(s) under the trust
instrument’ creating the Revocable Trust and under applicable law to execute the Security
Instrument, zluding this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instiumiest, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) heva executed the Security Instrument, including this Rider, acknow ledging all
of the terms and corditions contained therein and agreeing to be bound thereby: (vii) only the
Revocable Trust Setlior(sl _and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocahlz Trust; (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in ‘the.management of the Property, (ix} only the Revocable Trust
Settlor(s) hold the power of revocation over the Revocable Trust: and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial interes._in or transfer of all or any portion of any beneficial
interest in or powers of direction over the Revocable Trust Trustee{s) or the Revocable Trust,
as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVULABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR RZVAOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); #OTI!CE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFIC!Al. INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall prowige timely notice to Lender promptly
upon notice or know ledge of any revocation or termination. of \he Revocable Trust, or of any
change in the holders of the powers of direction over the Revztable Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of any changein“the trustee(s) of the
Revocable Trust {(whether such change is temporary or permanent), or ¢f any change in the
occupancy of the Property, or of any sale, transfer, assignment or other dispasition (whether
by operation of law or otherwise} of any beneficial interest in the Revocable Tiust.

B. ADDITIONAL BORROWER(S).

The term “Borrower" when used in the Security Instrument shall (refer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor s}, jointly
and severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrewer" in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower” and
shall be enforceable by Lender as if such party were named as "Borrower” in the Security
Instrument.

Initials: Z,)

@>-372R (0508) Page 2 of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
The Transfer of the Property or a Beneficial Interest in Berrower Covenant of the
Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

if, without Lender’'s prior wniten cansent, {1} alt or any part of the Property or an
interest in”the Property is sold or transferred or (1) there is a sale, transfer, assignment or
other dispozition of any heneficial interest in the Revocable Trust, Lender may, at its option,
require immedizie-payment in full of all sums secured by this Secunty Instrument. However,
this option shall norce exercised by Lender if exercise is prohibited by Applicable Law.

If Lender” exercises this option, Lender shall give the Borrower notice of
acceleration. The ncotice shall provide a period of not less than 30 days from the date the
notice 15 given in accordanze with the Notice Section within which Borrower must pay all
sums secured by this Secuaty Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lehder may invoke any remedies permitted by this Security
Instrument without further notice Or demand on Borrower.

BY SIGNING BELOW, the Revocanie Trust Trustee(s) accepts and agrees to the terms
and gGvenants ¢omMain |n this Inter Vivos Revocable Trust Rider.

f/ a.iww M

VERLERLS L YL .‘J, AU TRUATER
Trustee of the val ke [, ViviA

Jrdstee of the

under trust instrument dated under trust instzument dated
JANUARY 20T, 2006 . S
forthe benefit of VALERIE 1., vVIviay for the benefit ot

-Borrower -Borrower

@&>-372R (0508) Page 3 of 3
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NURRTT
INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
BY SIGNING BELOW, the undersigned, Settlor{s) of the
VALY RTE AL Wy AN
under frust instrument dated JENUARY Z0TIL, 0 U004 . for the benefit of
VAL WL AN

acknow ledges !l of the terms and covenants contained in this Security Instrument and any

nder(wr /;H\o be bound thereby.
'C L he \éj_ ot
VALER K |

oV IVAL : -Trust Settlor -Trust Settlor

-Trug! Settlor -Trust Settlor
-Trust Settlo; -Trust Settlor
-Trust Settlor S -Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACYNOWLEDGMENT

@D-373R (0405) 5/04

VMP M ortgage Solutions, Inc.
(800)521-7291
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Permanent Index Number:  02-24-105-023-1104
Common Address: 945 E. KENILWORTH AVE.,
UNIT 418

PALATINE, ILLINOIS 60074

Legal Description:

PARCEL 1: UNIT 418 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL’): LOTS 6 AND 7 TAKEN AS A TRACT, EXCEPT CORNER
OFSAID LOT 6; THENCE NORTH 1 DEGREES 57 MINUTES 45 SECONDS EAST ALONG THE EAST LINE OF LOT 6
FOR A DISTANCE OF 10 FEET FOR A POINT OF BEGINNING; THENCE SOUTH 75 DEGREES 00 MINUTES WEST
FOR 145,00 FEET; THENCE NORTH 56 DEGREES 00 MINUTES WEST FOR 100.00 FEET; THENCE SOUTH 65
DEGREES 20 MINUTES 03 SECONDS WEST FOR 68.00 FEET TO THE SOUTHWEST CORNER OF SAID LOT 6,
ALSO, EXCEPTING THEREFROM THAT PART THEREOF LYING WITHIN THE INGRESS AND EGRESS
FASEMENT AS $i!OWN ON THE PLAT OF WILLOW CREEK APARTMENT ADDITION (BEING A RESUBDIVISION
OF PART OF WILLCOW CREEK, A SUBDIVISION OF PART OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REG/:THRAR OF TITLES OF COOK COUNTY, ILLINOIS ON DECEMBER 28, 1970 AS DOCUMENT
LR 2536651, ALL IN COOK COQVINTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A’ TO
DECLARATION MADE BY TYHE 111 EAST CHESTNUT CORPORATION, A CORPORATION OF ILLINOIS
REGISTERED IN THE OFFICE Gt THE REGISTRAR OF COOK COUNTY, ILLINOIS AS DOCUMENT NO.
LR2702050 TOGETHER WITH AN UNDIYIDED.69715 PER CENT INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND$PACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY ) IN COOK COUNTY, ILLINOIS.

ALSO

PARCFL 2: EASEMENTS FOR THE BENEFIT OF PAECEL ONE AS FOLLOWS: (A) EASEMENT FOR INGRESS AND
EGRESS AS SHOWN ON THE PLAT OF WILLOW CREEX 2 PARTMENT ADDITION FILED DECEMBER 28, 1970 AS
LR DOCUMENT NO. 2536651, (B) RECIPROCAL EASEMENT FOR INGRESS AND EGRESS AS CREATED BY THE
DECLARATION OF EASEMENTS DATED JUNE 25, 1973 AN riLED JULY 3, 1973 AS DOCUMENT NO. LR 2702046,
ALL IN COOK COUNTY, ILLINOIS.

CRTLEGAL 1/04 DMD



