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DEFINITIONS

Words used in multiple sections of‘this decurenl are defined below and other words are delined in Sections 3, 11,

13.18.20 and 21. Certain rules reganding the usage of words used in this document are also provided in Section i6.

(A) “Security lnstrument” mcans this doctmient, whicl is dated 10/26/2006 . together with ail Riders to this document.

(B) “Borrower” is VADIM VLADIMIRSKIY, A MARRIED KK . Borrower is the mortgagor under this Security
Instrument. k%

%% to NATALYA VLADIMIPSKIY

(C) “MERS” is Mortgage Electronic Registralion Systeiissing. MERS is a separale corporation that is acting
salely as a nominee for Lender and Lender's successors andssigns. MERS is the mortgagee under this Security
Instrument. MIRS is organized and existing under the laws o1 tdclaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48301-2026. Lel. (888) 679-ML'RS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is 4 CORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1375 B. SCHAUMEURG RD. SUITE #200,
SCHAUMBURG, I1. 60194,

(E) “Note” means the promissory note signed by Borrower and dated 10/262005, The Note states (that Borrower
owes Lender TWO HUNDRED EIGLTY SIX THOUSAND AND 00/100 Dollars (2 S. $286,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full not later than

1 Hlx’ZUS().

(Fy  “Property” means the property that is described below under the heading “Transfer of Jiglits in the Property”™.
(G)  “Loan” means the debt evidenced by (he Note, plus interest. any prepayment charges =hdfate charges due
under the Note, and all sums due under this Security Instrument. plus interest,

A
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(H) “Riders” means all Riders Lo this Security Instrument that are exceuted by Borrower. The fellowing Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider (X) Condominium Rider { ) Sccend fome Rider
( 1 RiderBalloon Rider ( yPlanncd Unit Development Rider { ) Other(s
(14 FFamily Rider () Biweckly Payment Rider

() “Applicable Law” means all controlling applicable lederal. state and local statutes, regulations, ordinances
and admimistrative rules and orders {(that have the elfeet of law) as well as all applicable final. non-appcalable
judicial opinfans.

(J)  “Cedmmyaity Association Dues, Fees and Assessments” means all dues, fees. assessments and other charges
thal are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Tunls Transfer” means any transfer of funds. other than a transaction originated by check, drait,
or similar paper instniment, which is initiated through an clectronic terminal, telephonic instrument. computer, or
magnelic tape so as Lo gracrinstruct. or authorize a financial institution te debit or credit an account. Such term
includes. but is not limited 14, point-of-sale transfers, automated teller machine transactions, transters initiated by
telephone, wire ransfers. @ automated clearinghouse transfers,

(L) *“Escrow ltems™ mean thosd items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any
third party (other than insurance precedds paid under the coverages described in Scction 3) [or: (1) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part ol the Property; (iil} conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Properly.
(N} “Mortgage Insurance™ means insuranc_rredecting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” means the regularly scheddled amount duc for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 ol this Security Iustrument.

(P) “RESPA™ mecans the Real Lstate Settlement Procecirss Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they mignt ic.amended [rom time Lo time, or any additienal or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument.
“RESPA™ refers to all requirements and restrictions that are imposed i regard v a “lederally related morigage loan”
even il the Loan does not qualily as a ~federally regulated mortgagedaan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has takyn titiz lo the Propertly. whether or not that
party has assumed Borrower’s obligations under the Note and/or this Sccurity Mistrument.
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TRANSIFER OF RIGHTS IN THE PROPERTY

This Security I[nstrument seeurcs to Lender: (i) the repavment of the Loan. and all renewals, exlensions and
modifications of the Note: and (i) the perlormance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note, For this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “A™.
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address ol §g28 NILES CENTER RD UNIT 410
SKOKIE. ILLINOILS 60077
(“Property Address™).

TOGETHER WITI all the iniprovements now or hereafler erected on the property, and all easements,
appurtenances. and fixtures now or heteaftzea part of Lhe property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property”.
Rorrewer understands and agrees that MERS Folas only legal title (o (he interests granted by Borrower in this
Security Instrument, but, if necessary (o comply with law or custom. MERS (as nominee for Lender and Lender’s
successors and assigns) has the rights 1o exercise any or all of those interests. including. but not limited to, the right
to foreciose and sell the Property: and 1o take any actien reauired of Lender including, but not limited 10, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Tawlully”s¢ ged of the estate herehy conveyed and has the
right to mortgage, grant and convey the Property and that the Propeny /s unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend gencrally the title to {he-2,tperty_against all claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform  covenants for national use and non-uniform
covenants with limited variations by jurisdiction to canstitute a uniform security wélrument covering real property.

UNIFORM COVENANIS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Fscrow Items, Prepavment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intcrest on. the debt evidenced by the Note and any prepiayment charpes and
Jate charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant Lo Scetion 3. Payments
due under the Note and this Security Instrument shall be made in 1.8, currency. However, if any sheck or other
instrument received by [ender as payment under the Note or this Security Instrument is returned o' epaer unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumeni ve made in
one or more of the following forms. as selected by Lender: (a) cash; (by money order: (¢) certified check, bank
check. treasurer’s cheek or cashier’s check. provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designaied in the Note or al such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may
relurn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insulficient to bring the Loan current, without waiver ol any
rights hercunder or prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not
obligated Lo apply such payments at the time such pavments are accepted. [ cach Periodic Payinent is applied as of
ILLINQIS=Singlc Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31)}{1 L0 fpage 3 of 12 pages)
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its scheduled due date, then Lender need not pay Inlercst on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment ie bring the Loan current. i Borrower does not do so within a rcasonable
period of time, Lender shall cither apply such funds or rcturn them te Borrower. [[ not applied carlier, such funds
will be applied o the outstanding principal balance under the Note immediately prior to loreclosure. Ne oflset or
claim which Borrower might have now or in the fulure against Lender shall relieve Borrower from making payments
due under the Note and this Security [nstrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds., Excepl as otherwise described in this Section 2, all payments
accepicd and applied by Lender shall be applied in the following order ol priority: (a) intercst due under the Note:
(b} principal due under the Note: {¢) amounts due under Section 3. Such payments shall be applicd Lo cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond
to any otheramounts due under this Security Instrument, and then to reduce the principal balance of the Note.

b Lender receives a payment [rom Barrower for a delinguent Periodic Payment which includes a sufficient
amount to pay’any late charge due, the payment may be applied 1o the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Ferindic Payments i, and 10 the extent hat, cach payment can be paid in full. To the extent that
any excess exists aliel the payment is applicd to the full payment of one or more Periodic Payments. such excess
may be applied (o any lalc cbarges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Nare,

Any application 6F payments, insurance procecds, or Miscellancous Procceds o principal due under the
Note shall not extend ot postpon’ the due date, or change the amounl. of the Periodic Payments.

3. Funds for Escrow lterss. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, 2/sum (the “Funds™) to provide for payment of amounts due for; (a) 1axes and
assessments and other items which can attainpriority over this Seeurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groundsents on the Property. if any: (¢) premiums for any and all insurance
required by Lender under Section 3 and (G) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in Yieu of the payment of Mo tgage [nsurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow llems™ At origination or at apy time during the term of the Loan,
lender may require that Community Association Dues. Feos and Assessments. it any, be escrowed by Borrower.,
and such dues, [ces and assessments shall be an Escrow ftem Borrower shall promptly furnish to Lender all notices
of amounts (o be paid under this Scction. Borrower shall pav/ender the Funds for Escrow lems unless Lender
waives Borrower's obligation to pay the Funds for any or o) Dsorow ltems.  Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow llems atany Ume. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay dircctly. when andwiicre pavable. the amounts due [or any Escrow
liems for which payment of Funds has been waived by Lender and, it Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender mayvegare. Borrower’s obligation to make
such payments and to provide receipts shall Tor all purposes be deemed to be aiew cnant and agrecment contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Scerion . If Borrower is obligated 10
pay Lscrow liems directly. pursuant 1o a waiver, and Borrower fails to pay the amouut due for an Fscrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower skallthen be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or Z0vscerow [tems at any
time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shatl nay 1o Lender all
Funds. and in such amounts, that arc then required under this Section 3.

Lender may, al any time. cellect and hold Funds in an amount (&) sufficient to permit Lendsz to apply the
Funds at the time specified under RESPA. and (b) oot (o exceed the maximum amount a lender canrequire under
RESPA. Lender shall estimate the amount of Funds due on ihe basis of current data and reasonable’=siimates of
expenditures of [uture Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a [cderal agency. instrumentality. or
entity {including Lender, if Lender is an institution whosc deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Hscrow Jtems no later than the time specilied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable f.aw reguires interest (o be paid on the Funds,
Lender shall nol be required Lo pay Borrower any interest or carnings on the Funds. Borrower and Lender can apree

ILLINOLS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

DL da - STLI02 3045 PM Borrower [nitials
peoaD232006



0634649203 Page: 3 of 15

UNOFFICIAL COPY

in wriling, however, that interest shall be paid on ihe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus ol Funds held in escrow. as defined under RESPA, Lender shall account te Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary Lo make up the shortage in accordance with RESPA. but in no more than twelve monthiy payments. 1f
there is 4 deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA. and Borcower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESEA. but in no more than twelve monthly payments.

Upon payment in (ull of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. £harges: Liens. Borrower shall pay all laxes. assessments. charges, fines, and impositions attributable
{o the Preperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il ary. and Community Association Dues, Fees, and Assessments. if any. To the extent that these items
are [scrow ltents. Forrower shall pay them in the manner provided in Section 3.

Borrower shiull promptiy discharge any Jen which has peiority over ihis Security Instrument unless
Borrower: {a} agrees e writing to the payment of the abligation secured by the lien 1n a manner acceptable 1o
Lender. but only so long axBorrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement/of the licn in. fegal proceedings which in Lender’s opinion operate to prevent the
cnforcement of the lien whils thase proceedings are pending, hut only until such procecdings are concluded: or (¢)
secures from the holder of the wier an agreement satisfactory to Lender subordinating the lien Lo this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give borrewer a notice identilying the licn, Within 10 days of the dale on which
that netice is given, Borrower shall satisf the lien or take one or more ol the actions set forth above in this Section
4.

Lender may require Borrower to pay asonc-time charge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kees the, improvements now existing or hereafter erccted on the
Property insured against loss by firc, hazards includeaavithin the term “extended coverage.” and any other hazards
including. but not limited to, carthquakes and floods. for which Lender requires insurance. This insurance shall be
mainiained in the amounts (including deductible levels) ant for . the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duting th= term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Jender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may requise/S0rrower to pay, in connection with this [Loan.
gither: {a) a one-time charge for flood zone determinalion. certification| and) tracking services; or (b) 4 one-time
charge for flood zone determination and cerlification services and subsvquent charges cach time remappings or
similar changes oceur which reasonably might affect such determination or ¢extfication. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemenl Agency in connection with
the review of any floed zone determination resulting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may oblain Insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation W purchase any paaticular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protec, Bortower, Borrower’s
equity in the Property, or Lhe contents ol the Property, against any risk. hazard ar Liability and mighsprovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the INsurzues coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. \_Any, amounts
disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by (s Sceurity
Instrument. These amounts shall bear interest at the Note rale trom the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shail inciude a standard mortgage clause. and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. [I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal nolices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damape to, or destruction of, the Property, such
policy shall include a standard mortpage clause and shall name [.ender as mortgagee and/or as an additional loss
payce.
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In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss it not made promptly by Borrower, Unless Lender and Borrower olherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property. if the restoration or repae is cconomically [easible and Lender™s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
bas had an oppertunity to inspect such Property to ensure the work has been complcted 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Ualess an agreement is
made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower. i
the restoratiea or repair is not cconomically feasible or l.ender's seeurity would be lessened, the insvrance procecds
shail be agplie] (o the sums secured by this Security Instrument. whether or not then due, with the excess, it any,
paid to Borrow<r: Such insurance proceeds shall be applicd in the order provided for in Section 2.

I Bortowsr abandons the Property. Lender may file, negotiate and settlc any available insurance claim and
related matiers. 178arrower does nol respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o scttle a claiinthen Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In cithepevent, or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby
assigns (o Lender (a) Borrower's rights 1o any insurance proceeds in an amount noet o exceed the amounts unpaid
under the Note or this Secusivy Instrument, and (b} any other of Borrower’s rights {other than the right to any refund
of unearned premiums paid by Borrawar) under afl insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the/Croperty. Lender may use the insurance proceeds cither to repair or restore the
Praperty or to pay amounts unpaid unde theNote or this Sccurity [nstrument, whether or not then due.

6. Occupancy. Borrower shaliacoapy, establish, and use the Property as Borrower's principal residence
within sixty days after the cxecution of this Securily Instrument @d shall continue to oceupy the Property as
Borrower’s principal residence for at least onc yrar after the date of occupaney. unless Lender otherwise agrees in
writing, which congent shall not be unreasonatity withheld, or unless extenuating circumstances eist which are
hevond Borrower's control.

7. Preservation, Maintenance and Protection_of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to detesiorat= or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrewer shall mainiain siie Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unlessat i determined pursuant to Section 5 that repair or
restoralion is not economically feasible. Borrower shall promptiygepair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds.aic paid_in conneetion with damage to, or the
taking of. the Praperty. Borrower shall he responsble for repairing or (estoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for-ths repairs and restoration in a single
payment or in & serics of progress payments as the work is completed. 11 thelinsarance or condemnation proceeds
are niot sufficient to repair or restore the Property, Borrower is not relieved 41 Borrower’s obligatien for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preperty. It it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall pive Borrower notice at
the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan zppiicetion process,
Borrower or aiy persons or enlities acting at the direction of Borrower or with Borrower's know!cdze or consent
gave materially false, misleading, or inaccurale information or slatements to Lender {or failed to provide Lender
with material information} in connection with the Loan, Material representations include, but are no. linited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect lLender’s interest in the Property and/or rights under this Sceurily
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of' a licn
which may atiain priority over this Security Instrument or to enforce laws or regolations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument. including protecting and/or assessing the value ol
the Property. and securing and/or repairing the Property. Lender's aclions can include. but are not limited 1o (a)
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paying any sums secured by a licn which has priority over this Security Instrument; (b) appearing in court: and (v)
paying reasonable attorneys’ fees to pratect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited Lo,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water from pipes,
eliminate building or other code viotations or dangerous conditions, and have utilities turncd on or off. Although
[ender may lake action under this Section 9, Lender does not have o do s and is not under any duly or obligation
(0 do so. It is agreed that Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securcd
by this Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the dale of disbursement and
shall be payable, with such interest, upon notice [rom Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I
Borrower aceuires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger I asiting.

10. Miortgage Insurance. [[ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuranc? coverage required by Lender ceases (o be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, FBorzawer shall pay the premiums required (o obtain coverge substantially equivalent fo
the Morigage Insurance pleviously in cffect, at a cost substantially equivalent to the cost 1o Borrower of the
Mortgage Insurance previcusiy in effect, from an alternale mortgage insurer selected by Lender. I substantially
equivalent Mortgage Insurance chverags is not available, Borrower shall continue to pay Lo Lender the amount of
the separately designated paymentis fiat were due when the insurance coverage ceased to be in elfect. Lender will
accepl. use and retain these payments/as ainon-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwillistanding the fact that the Loan is ultimately paid in full. and Lender shall
not be required to pay Borrower any inlerstvrcarnings on such loss reserve. 1ender can no longer require loss
reserve payments if Mortgage Insurance coverags (4 the amount and lor the peried that Lender requires) provided
by an insurer selected by Lender again becomes a) failuble, is obtained. and Lender requires separately designated
payments toward the premiums for Mortgage Insurange. I¥ Lender required Morlgage Insurance as a condition of
making the Loan and Borrower was required 10 make.separately designated payments toward the premiums for
Mortgage hsurance. Borrower shall pay the premiums eguired to maintain Mortgage Insurance in ctfect, or to
provide a non-refundable loss reserve, until the Lender’s requirement for Morlgage [nsurance ends in accordance
with any written agreement between Borrower and Lender previdine for such termination or until termination is
required by Applicable Law. Nothing in this Section 14 alfects Porrower’s obligation o pay inlerest at the rate
provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that pureases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrewer is nota partyoine Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force rom time to time, and may enter
into agreements with other parties that share or modify their risk. ot reducc losser. Tuese agreements are on terms
and conditions that are satisfactory 1o the mortgage insurer and the other party (or partics) to these agreements.
These agreemenls may require the morlgage insvrer to make payments using any source wl'funds thut (he mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premigms.

As aresull of these agreements, Lender. any purchaser of the Note, another insurer. w0y rainsurer, any other
entity. or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts thal derive [rom (or
might be characlerized as) a portion of Borrower’s payments for Martgage Insurance, in exchange for sharing or
modifving the mortgage insurer’s risk, or reducing losses. 1T such agreement provides that an aflfiliateo! Lender
takes 2 share of the insurer’s risk in exchange for 4 share of the premiums paid to the insurer. the arrengement is
ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

§ Form 314 1401 (page 7 of 12 pages)
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11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of Lhe
Properly, if the restoration or repair is econcemically feasible and Lender’s security is not lessened.  During such
repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity (o inspect such Property to ensure the work has been completed 1o Lender’s satisfaction. provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a serics of progress payments as the work is completed. Unless an agrecment 1s made in writing
or Applicable Law requires interest Lo he paid on such Miscellancous Proceeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 11 the restoration or repair is not economically
fensible or Lender’s security would be lessencd, the Miscellaneous Proceeds shatl be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceilancous
Proceeds skall ve applicd in the order provided for in Section 2.

[n the Zvent of 4 lolal taking, destruction. or loss in value of the Property. the Miscellaneous Proceeds shall
be applicd to the sums sceured by this Security Instrument, whether or not then dug, with the excess. it any, paid to
Borrower.

In the evenroSa partial taking, destruction. or loss in value of the Property in which the fair market value of
the Properly immediatcly bCiore the partial taking, destruction, or loss in value is equal Lo or greater than the amount
of the sums secured by thisSeturity Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lender glherwise agree in writing, the sums sccured by this Sccurity [nstrument shall be
reduced by the amount of the Miscellan=ous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately beforthe partial taking, destruetion, or loss in value divided by (b) the fair market
ralue of the Property immediately befors the partial taking. destruction, or loss in valuc. Any balance shall be paid
Lo Borrower.

In the event ol a partial taking, destrusiian, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, déstruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking. destietion. or loss in value. unless Borrower and Lender otherwise
agree in writing, the Miscellunesus Proceeds shall he apolied o the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alieraotice by Lender o Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award Lo sCltls’a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender 16 avihorized 10 collect and apply the Miscellancous
Proceeds either Lo restoration or repair of the Property or to the sumséesured by this Security [nstrument, whether or
not then due. “Opposing Party” means the third party that owes Refvower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Prozeed!.

Barrower shali be in default if any action or proceeding. wheliwer #ivil or criminal, is begun that. in
Lender's judgement. could result in forfeiture of the Property or other material inpairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such « default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1’0 dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of'Lender’s interest in the
Property or rights under this Security Instrument.  The proceeds of any award or claim fordamages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shalibe raid 1o Lender.

All Miscelianeous Proceeds thal are not applied (o restoration or repair of the Property s#apl be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the timefs-payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender o bortower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or 1o refuse te extend time for payment or otherwise modify amartization of the sums sceured by this
Security [nstrument by reasan of any demand made by the original Borrower or any Successors in Interest of
Borrower.  Any lorbearance by Lender in exercising any right or remedy including, without Himilation, Tender’s
acceplance of payments {rom third persons. entities or Successors in Interest ol Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees thal Borrawer’s obligations and lability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but dees not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument enly to
mortpage, grant and convey Lhe co-signer’s interest in the Property under the terms of this Sceurity [nstrument; (b) is
not persenally obligated to pay the sums sceured by this Securily Instrument; and {c) agrees that Leader and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms ol this
Sceurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest ol Borrower who assumes Borrower’s
obligations under this Sccurity Instrument h writing, and is approved by Lender, shall obtain all of Barrower’s
rights and benefits under this Security [nstrument. Borrower shall not be released from Borrowet’s abligations and
liability under this Security Instrument unless Lender agrees to such elease in writing.  The covenants and
agreements of this Security Instrument shali bind (cxcept as provided in Scction 20y and benefit the successors and
assigns of [ender.

14. . Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower’s/defiult, for the purpose of protecting Lender’s inwerest in the Property and rights under this Sceurity
Insirument, incXiding, but not fimited to, altorncys fees, property inspection and valuation fees. In regard to any
other [ees, the alisence of express authority in this Security [nstrument Lo charge a specific fee to Borrower shall not
be construed as a prontition on the charging of such fee. Lender may not charge lees that are expressly probibited
by this Security Instrueen; or by Applicable Law.

If the Loan is subicet 4o a Jaw which scts maximum loan charges. and that law is finally interpreted so that
the interest or other loan ¢lianzes collected or to be collected in connection with the Loan exceed the permitted
limits. then: (a) any such loan/chiarge shall be reduced by the amount neccssary to reduce the charge to the permitied
limit; and (b) any sums already (colected Irom Borrower which excceded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whetherar ol a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dirceipayment to Borrower will constitute a waiver of any right ol action
Borrower might have arising out ol such overchures.

15. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument must be
in wriling. Any notice to Borrower in connection with Znis Security Instrument shall be deemed to have been given
1o Borrower when mailed by first class mail or when actuallv.delivered to Borrawer™s notice address it sent by other
means. Notice to any onc Borrower shall constitute notice’ 1» all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address unless Borrower bas designated a substitule
notice address by notice to Lender. Borrower shall promptly natily’ Lender of Berrower’s change of address. If
Lender specifies a procedure for reparting Borrower™s change ol add{ess, then Borrower shall only report a change
of address through that specified procedure. There may be only vme-iesignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliveling 't or by mailing it by first class mail
to Lender’s address stated hercin unless Lender has designated another addiess hy notice to Borrower. Any nolice
in connection with this Security Instrument shall not be deemed to have been piveinio Lender uniil actually received
by Lender. 1f any notice required by this Security [nstrument is also required under Arplicable Law, the Applicable
Law reguircment will satisfy the corresponding requirement under this Security Instrum:nl.

16. Governing Law; Severability; Rules of Construction. This Security Instryment shall be governed
by federal taw and the faw of the jurisdiction in which the Property is located. All rights and Gbligations contained
in this Security Insirument are subject to any requirements and limitations of Applicable Law.~ Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be sifent, but such sficre shall not be
construed as a prohibilion against agreement by contract. In the event that any provision or clause aldns Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not allect other provisions ofthis Security
Instrument or the Note which can be given elfect without the conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may™ gives sole discretion without any abligation o take any action.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Sceurity [nstrument.

I18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including. but not limiied to, those benelicial
interests transterred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the trans(er of title by Borrower at a [ulure date to a purchascr.
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I all or any part of the Property or any Fnterest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent.
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument.  However, this
eption shall not be excreised by Lender if such exercise is prohibited by federal law.

If Lender exercises this optien. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days [rom the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securily Instrument. 1§ Borrower fails to pay these sums prior o the
expiration of this peried, Lender may invoke any emedies permitted by this Security Instrument without lurther
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security [nstrument discontinued at any time prior to the carliest ol
(a) live days kefore sale of the Property pursuant to any power of sale contained in this Security Instrument: (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dde hinder this Security Instrument and the Note as if no aceeleration had occurred: (b) cures any
delault of any othtrcovenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Bini=d Lo, reasonable attorneys’ fees, propertly inspection and valuation fees, and other fees
incurred Tor the purposcofprorecting Lender’s interest in the Property and rights under this Security Instrument: and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrumest, and Borrower’s obligation to pay the sums seeured by this Security Instrument. shall
continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expensss in one or more of the follewing forms, as selecled by Lender: (a) cash: {b)
money order; (¢) certified check, bank check,treasurer™s check or cashier’s check, provided any such check is drawn
upon an institulion whese deposits are insused=bhy a federal agency, instrumentality or entity: or (d) Electronic Funds
Transler. Upon reinstatement by Borrowerthis-Security Instrument and obligations secured hercby shall remain
[ully effective as if no acceleration had oceutred. iowever, (his right ta reinstate shall not apply in the case ol
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; ivotize of Grievance, The Note or a partial interest in the
Nole (together with this Sccurity instrument) can be sold gne or more limes without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other molte=pe loan servicing obligations under the Note, this
Sceurity Instrument, and Applicable Law. There also might be eie sr.more changes of the Loan Servicer unrelated
to a sale of the Note. 1f there is a change of the Loan Servicer, Borgdwer will be given written notice of the change
which will state the name and address of the new Loan Servicer, thewsdress fo which payments should be made and
any other information RESPA requires in connection with a notice of tran/fer ¢f servicing. [[ the Note is sold and
thereafter the {oan is serviced by a Loan Servicer other than the purchaser of 1}c Note, the morlgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 16 uosuccessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Notc purchas<r.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Sccurity
fnstrument or that alleges that the other party has breached any provision of, or any duty oyedby reason ol this
Security Instrument, untl such Borrower or Lender has natified the other party {with cuch’ natice given in
compliance with the requircments of Section 13) of such alleged breach and alforded the other party hereio a
reasonable period after the giving of such notice (o take corrective action. If Applicable Law providss atime period
which must elapse before certain action can be taken, that time period wiil be deemed 10 be reasonable ‘o purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant (o Secuinn 22 and
the notice of acceleration given to Borrower pursuant to Section 8 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “lazardous Substances™ arc those substances
detined as loxic o hazardous substances, pollutants. or wastes by Environmental Law and the foilowing substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestas or formaldehyde, and radivactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is localed that relate to health, salety or environmental
protection: {¢) “Fnvironmental Cleanup”™ includes any response action. remedial action, or removal action, as
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defined in Lnvironmental Law: and (d} an “Environmental Condition” means a condition that can causc, contribute
{0, or wherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage, or release of any Hazardous
Substunces. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nol do, nor allow
anvone else to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which. duc te the presence, use. or release of a Hazardous Substance.
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Properly of small quantitics of Hazardous Substances that arc generaliy
recognized to be appropriaic to normal residential uses and t maintenance of the Property (including, but not
fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of” (a) any investigation, claim. demand, lawsuil or
other action by any governmental or regulatory agency or privale party involving the Property and any [lazardous
Substance 0w Invironmental Law ol which Borrower has actual knowledge, (bY any Environmental Condition,
including but péclimited to, any spilling, leaking. discharge, release or threat of releasc of any Hazardous Substance,
and {¢) any condilirn caused by the presence, use or release of a 1azardous Substance which adversely affeets the
value of the Property. I Borrower learns, or is notitied by any governmental or regulatory avthority, or any private
party, that any removai or other remediation of any Hazardous Substance affecting the Property is neccssary,
Borrower shall promptiy dake all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and .ender further covenant and agree as follows:

33, Acceleration; Remediés. Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant or agrzement in this Security Instrument {but not prier to acceleration
under Section 18 unless Applicable Lave-provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) w.2are, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curcd: a7l (d) that failure to cure the default on or befere the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property. Tae hotice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert i the foreclosure procecding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require/immediate payment in full of all sums secured
by this Security Instrument without further demand and may foraclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incuried in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees uni costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunty [hstrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may-ehaiee Borrower a fec for releasing this
Security Instrument, but only if the [ee is paid to a third pariy for services reridered and the charging of the fee 15
permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Hlinois law. the Borrower Lereny releases and waives all
rights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendes with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchass insurance al
Borrower’s expense Lo protect Lender’s interests in Borrower's collateral. ‘This insurance may, b picd not, protect
Borrower’s intercsts, The coverage that Lender purchases may nol pay any ¢claim that Borrower ma'es-ar any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insuraoceurchased
by Lender. but only after providing Lender with evidence that Borrower has obtained insurance as ieguired by
Borrower's and Lender's agreement. [ Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including inlerest and any other charges Lender may impose in connection with the
placement of the insurance. until the effective date ol the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s 1otal outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it

Witncsses: _‘
Yo i- ‘ . ,‘ i X
oy e (Seal)

" -
VADIM VLADIM lffKIY -Borrower
/.f
M (Seal)
-Barrower
J {Scal)
-Borrower
Ll {Secal)
-Borrower

/ . . ) /,./_ .
L..._;’,?,/_.?'{}’,r‘s {‘f/_/, (",/, )
NATAK?A VLADIMIRSKIY

ACKNOWLEDGEMENT
2
STATE OF ILLINOIS, (,OOL Counly s
1. (()!C‘\b\ l/a (_/{[OVC\ . a Notary Public in #ad for said country and state, do hereby
Y

certify that

VADIM VLADIMIRSKIY LYAVLADIMIRSKIY

OFFICIAL SEAL
OLGA VILKOVA
NOTARY PUBLIC - STATE OF KLINOIS

MY COMMISSION EXPIRES08/11/10

Py vTwTYTRTwes

personally known o me (o be the same person(s) whose name(s) subseribed to the foregoing instrument. appearcd
before me this day in person, and acknowledged that helsheithey signed and delivered the saiaiastrument as
histhentheir free and voluntary act. for the uses and purposcs therein set forth.

i )
NANPNER -
Given under my hand and official seal. this day of ‘u;D @{ pCLOb %8 { w@b .

5 I { - Notary Public ’
My Commission expires: A ‘ U
This instrument was prepared by:
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

UNIT NO. 410 IN SKOKIE GARDENS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL A:
LOTS 4 TO 12 BOTH INCLUSIVE, IN BLOCK 25 IN THE BRONX, A SUBDIVISION OF PART OF THE SOUTH
EAST QUARTER OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOX GOUNTY, ILLINOIS;

PARCEL B:

LOTS 1, 2 AND 3 IN BLCX 25 {N THE BRONX, A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF
SECTION 16, TOWNSHiF 4% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS (EXCEFTING THEREFROM THE EAST 7 FEET AS CONDEMNED FOR WIDENING OF
CICERO AVENUE IN CASE NC. 53866) IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATIOMN OF CONDOMINIUM RECORDED FEBRUARY 8, 2005 AS DOCUMENT
0503919041, TOGETHER WITH ITS UNDIYIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-17 .85 S-38, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLAR/ATION AFORESAID RECORDED AS DOCUMENT NUMBER

0503919041,

Commonly known as: 8828 NILES CENTER RD. UNIT 410, SKOKIE, li. £0077

permanent Index No.: 10-1 6-430-008-0000 {UNDERLYINGPIN)
10-16-430-009-0000 (UNDERLYINGPIN)
10-16-430-010-0000 (UNDERLYINGPIN)
10-16-430-020-0000 (UNDERLYINGPIN)
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CONDOMINIUM RIDER
lLoan No. 4716100032

THIS CONDOMINIUM RIDER is made 10/26/2006 . and 15 incorporated inie and shall be deemed to amend
and supplement the Martgage. Deed of Trust or Security Deed (the “Seeurily Instrument”™) of the same date given by
the undersigned (the “Borrower™) 1o seeure Borrower’s Note to {the “Lender”) of the same date and covering the
Property described in the Securily [nstrument and located at:

428 NILLES CENTER RD UNIT 410, SKOKIE, 1l. 60077
|Property Address]

The Properly dreludes a unit in. together with an undivided interest in the commaon elements of. a condominium
project known (s
SKOKIE GARDENS
[Name of Condominium Project}

{the “Condominium Project”. M the owners association or other entity which acts for the Condominium Project {the
“Oywners Association™) holds title-to property {or the benefit or use of its members or shareholders, the Property also
includes Borrowet’s interest in tacA)siners Association and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVENAITS.  in addition 1o the covenants and agreements made in the Security
Instrument. Borrower and Lender fusther coveant and agree as follows:

A. Condominium Obligations.  Bodwwer shall perform all of Borrower’s obligations under  the
Condominium Project’s Constituent Documents. The Zoonstituent Documents”™ are the: (i) Declaration or any other
document which creates the Condominium Project, (1 hy=laws; (iii) code ol regulations; and {iv) other cquivalent
documents. Borrower shall promptiy pay. when due. all uss and asscssments imposed pursuant to the Constituent
Documents.

B. Property Insurance. %o long as the Owners Assodtation maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Proiect which is satisfactory to Lender and
which provides insurance coverage in the amoumns {including deductibleleve,s. for the periods, and against LSS by
fire, hazards included within the term “extended coverage.” and any other/oamards, including, but not limited to.
earthquakes and tloeds. from which Lender requires insurance, then: (i) Lenduswaives the provision in Scetion 3 for
the Periedic Payment to Lender ol the yearly premium installments for property inpurance on the Property: and (i)
Borrower’s obligation under Section 5 to maintain property insurance COVErage of the PiGperty is deemed satisfied 10
{he extent that the required coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loin.

Borrower shall give Lender prompt nodice of any tapse n required property insurance cowage provided by
{he master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu ol restoration or repaivfotlawing a lass
10 Lie Property. whether to the shit or to common elements, any proceeds payable to Borrower are hureby assigned
and shall be paid to Lender for application to Lhe sums secured by the Security Instrument, whether or not then due,
with he excess, il any. paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that ihe
Onhwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
Lo Tender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking ol ali ar any part ol the Properly. whether of the unit
or ol the common elements, or for any cunveyance in lieu of condemnation, arc hereby assigned and shall be paid to
Lender. Such proceeds shall be applicd by Lender to the sums scoured by the Security Instrument as provided in
Section |1

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and with Lender's prior
written consent. either partition or subdivide the Property or consent to: {i) the abandonment or termination of the
Condominium Project, except for abandonment or termination reguired by law in the case of substantial destruction
by fire or other casually or in the casc of a taking by condemnation or emineat domain; (i) any amendment 16 any
provision olsthe Constituent Documents il the provision is for the express benefit of Lender: (iii) termination of
protessionalmanagement and assumption of self-management of the Owners Association; ot (iv) any action which
would have e effect ol rendering the public liability insurance coverage maintained by the Owners Association
unaceeptable (o Leader.

F. Remeditsy [f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security lostipmient. Unless Botrower and Lender agree t© other terms of payment. these amounts
shall bear intercst from the date o disbursement at the Note rate and shall be payable, with interest, upon notice (rom
|ender to Borrower requesting payinsat.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and pravisions contained in this Condominium
Rider.

.

b

L £l A ey () VAN A
NATALQAVLADIMIRSKIY PPt 7 ADIM VLADIMIRGKLY
7
e _(Seah) O e ~ (Sea
e C(Seah __ o . 1 L {Seal)
~ (Sealy _ e o 7______k_7(ScaI)
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