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Words used in muitipie sections of this document are defined below and other words are defined
i Sections 3, 11, 13, 18, 20 and 21 Certait. milzs regarding the usage of words used 1n this

document ate also provided in Section 16.

(A) "Security [ostrument” means this document, whach, is dated  SEPTEMBER 07, 2006

together with all Riders to this document.
(B) "Borrowes" 15 BILLY CARTER

Borrower is the morigagor under this Security Inpstrument.
(C) "Lender” 1 BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKING ASSCC | AT ION

organized and existing under the laws of THE UNITED STATES OF AMER 1 CA

ILLINOIS - Single Family — Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
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Lender's address 1s 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

1.ender 1s the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 07, 2006 .

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY THOUSAND AND 010311100
ollars

(US.$ 270,000.00  } plus interest. Borrower has promused 0 pay this debt tn regular

Penodic Payments and 10 pay the debt in full not later than OCTOBER 01, 2036

(E) "Property” means the property that 15 described below under the heading "Transfer of Rights

in the Property.”

(F) "Lean” means the debt evidenced by the Note, pius interest, any prepayment charges and late

charges d e ander the Note, and all sums due under this Security Instrument, pius 1nterest.

(G) "Ridezs" neans all Riders to this Security Instrument that are executed by Borrower, The

following Ride’s ore to be executed by Borrower [check box a8 applicablel:

Adjustable Rate Ride [ Condominium Rider [ Second Home Rider
[ Balloon Rider [_|Planned Umt Deveiopment Rider [X]1°4 Family Rider
T VA Rider .} Biweekly Payment Rider ] Other(s} [specifyl

(H) “Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administeat ve rules and orders (that have the effect of law) as well as
ajl applicable final, non-appeaiable judiciil Opinions.

(D) "Community Association Dues, ets, and Assessments’ means all dues, fees,
assecsments and other charges that are impased. on Borrower of the Property by a condominjum
association, homeowners association or similar orgenization.

(I "Electromic Funds Transfer” means anf sjepsfer of funds, other than & transaction
origtnated by check, draft, or sirnilar paper nstruinent: which 1s inttiated through an siectronic
termunal, telephonic instrument, computer, o magnetC tape so as Lo order, insiruct, or author1ze
a financial tstitution to debit or credit an account. Sgcn term includes, but is not limited 10,
point-of-sale transfers, automated telter machine transactions, trausfers initated by telephone, Wire
1ransters, and automated ciearinghouse transfers.

(K) "Escrow Items" means those 1tems that are described 1n Sectian.3.

(L} "Miscellancous Proceeds” means any compensation, settiémant, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described 1n Section 5) for: {i) damage to, or destruction of, the Propeit}; {i1) condemnation or
other taking of all or any part of the Property; {iii} conveyance in lieu of cimdemnation; of {iv)
misrepresentations of, or omussions as to, the vaiue andlor condition ot the Proper.;

(M) "Mortgage Insurance” means insurance protecting Lender against the ponpryment of, or
defauit on, the Loan.

(N} "Periodic Payment” means the reguiarly scheduled amount due for (i) prigurpal and
interest under the Note, pius (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settiement Procedures Act (12 US.C. Secison 2601 ct seq.)
and 1ts implementing regulation, Reguiation X (24 C.FR. Part 3500), as they might be amended
trom time 1o time, or any additional or SUCCessOr legislation or regulation that governs ihe same
subject matter. As used in this Security Instrument, "RESPA" refers (o all requirements and
restrictions that are tmposed 1n regard to a "federally reiated mortgage ioan” even if the Loan
does not qualify as a "feaerally celated mortgage loan" under RESPA.

Initisls: ig__
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(P) "Successor 1n Interest of Borrower" means any party that has taken title to the Proper;y,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSPER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ail renewals, extcnstons
and modificationsof the Note; and (i1} the performance of Borrower s covenants and agreements under
ihis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anc
corriey 10 Lender and Lender s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction!
of COK {Name of Recording Jursdiction):

" LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF."

Parcel D Number: 1602406036000 which currentiy has the address of
1010 N TRUMBULL AVE [Street)
CHICAGD (City. - lllinos B0BH 1 17ip Code!

{"Property Address”):

TOGETHER WITH all the improvemenis now ot hereafter erecred on the property, and ail
casements, appurtenances, and [ixtures now of hereafter a part of the praperty. All replacements
and additions shall aiso be covered by this Security Instrument. All of the foregoing 1s referred to
i1 this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estateuerchy conveyed
and has the nght to mortgage, grant and convey the Property and that 4he Property 18
unencumbered, except for encumbrances of secord. Borrower warrants and will delend. generally
the title 1o the Property against all claims and demands, subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurigdiction to constitute a uniform security
|nstrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay

funds for Hscrow Items pursuant to Section 3. Payments due under he Note and this Securily

lnn|ms¢£i; Cf:
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Instrument shafl be made in US. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument 18 returned to Lender unpaid,
Lender may require that any of al} subsequent payments due under the Note and this Security
Instrument be made in one Or MOoTe of the following forms, as seiected by Lender: {(a) cash {b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
uch check is drawn upon an institution whose deposits are insured by a federai agency,
instrumentslity, or entity; or {¢) Electronic Funds Transfer.

Payments are deemed received by Lender when ceceived at the tocation designated in the
Note or at such other location as may be designated by Lender 1n accordance with the notce
provisigns in Section 15, Lender may return any payment or partial payment if the payment or
partial_payments are snsutficient to bring the Loan current. Lender may accept any payment of
vartial piyreent isufficient to bring the Loan current, without waiver of any rights hereundet Of
prejudice 1o/t 11ghts 10 refuse such payment or partial payments 1o the future, but Lender 15 not
obligated to pp'y. such psymenis at the time such paymenis are accepted. If each Periodic
Payment 15 applicd 5 of 1ts scheduied due date, then I.ender need not pay interest on unapplied
funds. Lender may bold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower docs-not do so within a reasonable period of time, Lender shall either apply
such funds or return them t& Borrower. It not applied earlier, such funds will be applied to the
outstanding principal balance vader +he Note immediately prior to foreciosure. No offset or ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the/Note ana this Security Instrument or performing the covenants
and agreements secured by this Secuity Instrument.

2. Application of Payments or Uroceeds. Except as otherwise descrived in this Section 2,
all payments accepted and applied by Lendcr ~hall be applied 1n the following order of priority:
(a) interest due under the Note; {b) principal due under the Note: (c) amounts due under Section
3. Such payments shall be applied to each Per. od.c. Payment m the order 1n which 1t became due.
Any remaming amounts shall be applicd first 1@ lze charges, second to any other amounts due
under this Security Instrument, and then to reduce fiie ppncipal balance of the Note.

I Lender receives a payment from Rorrower ‘or a delinquent Periodic Payment which
(nciudes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late chargo. ¥ more than one Pel1odic Payment is outstanding, Lender
may appiy any payment received srom Borrower to the repaymient of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied 10 the full payment of one or more Periodic Prements, such excess may e
applied to any late charges due. Voiuntary prepayments shall be applied Jirst to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due
under the Note shall not estend or postpone the due date, or change the amous af the Pericdic
Payments.

3. Fupds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments
are dus under the Note, until the Note 18 paid in full, 2 sum {the "Funds") to provide £ cayment
of amounts due for: (a) taxes and assessments and other rtems which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) ieasehold payments of ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5 and {d) Mortgage Insurance premivms, if any, or any sums payable by Borrower 1o
Iender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Jtems.” At origination or at any time during the
cerm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

tnitials: _@LQ
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Barrower shall promptly furmsh 10 Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's obligation
to pay to Lender Tunds for any or all Escrow ltems at any time. Any such watver may only be 1n
writing. In the event of auch waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has besn waived by Lender and,
it Lender requires, shall furmsh to Lender receipts evidencing such payment within such time
period as Lender may requirc. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be desmed to be a covenant and agreement comained in this
Seaity Instrument, as the phrase "covenant and agreement” 1s used 1n Section 9. If Borrower 18
obligates-to pay Escrow Items directly, pursuant to a Walver, and Borrower fails 1o pay tbe
amount due for an Escrow Item, Lender may exercise 18 rights under Section 9 and pay such
amount and Dorrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lendss may revoke the waiver as 1o any Of all Fscrow [tems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay 10 I.ender all
Funds, and 1 suct. a:nrunts, that are then required under this Section 3.

Lender may, at anv-ime, collect and hold Funds i an amount {a} sufficient to permut
Lender to appiy the fumdsCat the time specified under RESPA, and {b) not to exceed the
maximum amount 2 lender can-Taquirs under RESPA. Lender shall estimate the amount of Funds
due on the basss of current deta and reasonable estimates of expenditures of future Escrow Items
or otherwise 1n accordance with fipplicable Law.

The Punds snall be held in an wstrtution whose deposits are insured by a federal agency,
\nstrumentality, or entity (inciuding V-onder, if Lender is an institution whose deposits are SO
insured) or in any Pederal Home Loan Besik. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Rorrower for
hoiding and applying the Funds. annually anélyzog the escrow account, or verifying the Escrow
Ttems, upless Lender pays Borrower interest on “ne Funds and Applicable Law permits Lender to
make such a charge. Uniess an agrecment is made-in writing or Applicable Law requires interest
1o be paid on the Funds, Lender shall not be required (o pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing,-Lowever, that nterest shall be paid on the
Punds. Lender shall give to Borrower, without charge, a1 an.val accounting of the Funds a2s
cequired by RESPA.

1t there is a surplus of Funds held 1n escrow, as defined under BESPA, Lender shall account
to Borrower for the egcess funds in accordance with RESPA. If théresea shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Bogrower us reauired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shertage 1n accordance Wilh
RESPA. but in no more than 12 monthly payments, If there 1s a deficiercy ¢f Punds heid 1n
escrow, as defined under RESPA, Lender shall notify Borrower as required Uy RESPA, and
Borrower shall pay to Lender the amount necessary to make up the defictency in aczordance with
RESPA, but in no more than 12 monthly payments.

Upon payment 1n full of all sums secured by this Security lnstrument, T.ender shal promptly
refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mpositions
attributable lo the Property which can attaip priority over this Secunty Instrument, ieasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these ttems are Hscrow Items, Rorrower shall pay them if
the manner provided 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
uniess Borrower: {a) agrees 1n writing to the payment of the cbligation secured by the lien 1n

Inniam;jégL!::_
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o manner acceptable to Lender, but only so iong as Borrower is performing such agreement; (b)
contests the lien in good faith by, of defends against enforcement of the lien 1, iegal proceedings
which in Lender's opinion operate 10 prevent the enforcement of the lien while those proceedings
are pending, but oniy unti! such proceedings are conciuded; or (c) secures from the hotder of the
{ien an agreement sasfactory to Lender subordinating the lien to this Security Instrument. I
Lender determanes that any part of the Property is subject to 2 {ien which can attain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Withia 10 days
of ihe date on which that notice 18 given, Borrower shall satisfy the lien or take one or mofe of
the actions set forth above in this Section 4.

Lender may requice Borrower io pay 2 one-time charge for a real estate tax verification
andlor séporting service used by Lender 1n connection with this Loan.

5. Froperty Insurance. Borrower shali keep the improvements now existing or hereafter
erected onine Property insured against 1055 by fire, hazards inciuded within the term "extended
coverage,” and any other hazards inciuding, but not fimited to, earthquakes and fioods, for which
Lender requires<1psirance. This insurance shall be maintamed in the amounts (inciuding
deductible ieveis) ans_for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can ohange during the term of the Loan. The insurance carrier providing the
insurance shall be chosen-0v Dorrower subject to Lender's right 10 disapprove Borrower’s choice,
which right shall mot be exe: cised upreasonably. Lender may require Borrower to pay, 10
connection with this Lean, ettier: (a) a onetsme charge for flood zone determipation, certification
and tracking services, or (b} a Onetime charge for flood zone determination and certification
services and subsequent charges eaci ins remappings of similat changes occur which reasonably
might affect such determination or <riiification. Borrower shall aiso be responsible for the
payment of any fees imposed by the Federsi Tmergency Management Agency 1n connection with
the review of any flood zone determination cesuiting from an objection by Borrower.

If Borrower fails to maintain sny of the coverages described above, Lender may oblan
insurance coverage, at Lender's uption and Borrower’s espense. Lender is under no obligation o
purchase any particular type of amount of coverage. Tuerefore, such coverage shall cover Lencler,
but might or might not protect Borrower, Borrower s equity m the Property, or the contents of
the Property, against any risk, hazard or liability and might orovide greater of jesser coverage
than was previously i effect. Borrower acknowiedges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounis disbursed by Lender vnder this Section 5 shall pecome ~dditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interecrat the Note rate from the
aate of disbursement and shall be payable, with such interest, upon @otice from Lender to
Borrower requesting payment.

All insurance policies required oy Lender and rencwais of such polictis shall be subject to
Lender's right to disapprove such policies, shall mciude a standard morigage faise, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have she Tight to hold
the policies and renewal certificates. i Lender requires, Borrower shall promptly gwve 10 Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form Gf wisurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

Tn the event of loss, Borrower shall give prompt notice 0 the insurance cartier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in Writing, any insurance proceeds, whether or not the underiying tnsurance was
required by Lender, shall be applied to restoralion Or repait of the Property, if the restoration of

repair 15 economtcally feacible and Lender’s security is not jessened. During such repair and

Init.ais-.z C .

@, -8itieo bage & oF 15 Form 3014 1/01
oVl 09/07/06 2151 PM 5106891817



0634609001 Page: 7 of 25

restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to 1nspect such Property to ensure the work has been compieted to Lender’s
catisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as
the work is completed. Uniess an agreement ‘s made in writing or Applicable Law requires
interest to be paid on such 1nsUrance proceeds, Lender shall not be required to puy Borrower any
\nterest of earnings on such proceeds., Fees for public adjusters, or ather third parties, retained by
Borrower shall not be paid out of the insusance proceeds and shall be the soie obligation of
Borrower. If the restoration or repair 15 not economically feasible or Lender’s security would be
\esseied) the insurance proceeds shall be applied to the sums secured by this Security lnstrument,
whether & not then due, with the excess, it any, paid to Borrower. Such insurence proceeds shall
be applied 11 the order provided for in Section 2.

It Borower abandons the Property, Lender may file, negotiate and seitle any available
ipsurance claidy ind related matters. It Borrower does not respond within 30 days to a nolice
from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate
and settle the claifa. The 30-day period will begin when the notice 1s given. In either event, or if
Lender acquires the Propecty under Section 22 or otherwise, Borrower herchy assigns to Lender
(a) Borrower's rights 1C.an¥ ‘nsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Ingtrument, and (b) any other of Borrower’'s rights {other than the
nght to any refund of unecrnea premiums paid by Borrower) under all insurance policies
covering the Property, insofar a5 such rights are applicable to the coverage of the Property. Lencet
may use the insurance proceeds eitnar 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Security lnstrumest, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continus to occupy the Property as Borrowerls rrncipal residence for at feast one year after the
date of occupancy, uniess Lender otherwise zgreas m wriling, which consent shall not be
unreasonably withheld, or unless extenuating ciccumsiances exist which are beyond Borrower's
conirol.

7. Preservation, Maimtenance and Protection-oi the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow tie Property to deteriorate or commit
waste on the Property. Whether or not Borrower 1s residing /10, the Property, Borrower shall
maintain the Property o order to prevent the Property from detercrating of decreasing n valve
due to its condition. Uniess 1t 18 determined pursuant to Section 3 thai repair Of restoration 18 not
economically feasible, Borrower shali promptly repasr the Property it demaged to avoid further
deterioration or damage. If insurance or condemnation procceds are .paid in connection with
damage 10, or the taking of. the Property, Borrower shall be responsible for (epairing of restoring
the Property oniy if Lender has released proceeds for such purposes. Lender may disburse
proceeds for ihe repairs and restoration in a single payment or in 2 series of prograse payments as
the work is completed, If the 1nsurancé of condemnation proceeds are not sufficier’i to repair or
restore the Property, Borrower 55 not celieved of Borrower's obligation for the compledior of such
repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. IF it
has reasonable cause, Lender may nspect the interior of the improvements oOn the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8 Borrower's Loan Application. Borrower shalt be in asfault if, during the Lean
application process, Borrower or any persons or entities acting at the direction of Borrower or

tnitials: __BL_C_:L
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with Borrower's knowledge of consent gave materially faise, musleading, or inaccuraie
information or statements 10 Lender (or failed 1o provide Lender with material information) in
connection with the J.oan. Material representations inciude, but are not limited to, representations
concerning Borrower's 0CCUpancy of the Property as Borrower s principal residence.

9. Protection of Lender’s Tnterest 1 the Property and Rights Under this Security
Instrument. If {(a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a iegal proceeding that might significantly atfect Lender's interest
in the Property andfor rights under this Security Iostrument {such as a proceeding m bankrupicy.
probaie, for condemmnation or forfeiture, for enforcement of a lien which may attain priority over
this/Security Instrumernt or to enforce [aws Or reguiations), of {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 0 protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
andfor assezsipg the vaiue of the Property, and securing andfor repatring the Property. Lender's
actions can tnside, but are not limited 10; (a) paying any sums secured by a lien which nas
priority over this'deturity Instrument; (b} appearing i court; and (c) paying reasonable attorneys
fees 1o protect 1ts infersst in the Property andlor rights under this Security Instrument, inciuding
1ts secured position 10 a kapkruptey proceeding. Securing the Property {nciudes, but 15 not limited
to, entering the Propert;.fa Jaake repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimipaie building or other code vioiations or dangerous conditions, and
have utilities turned on or off: Altnough Lender may take action under this Section 9, Lender does
not have to do so and 18 not under 2ny duty or obligation to do so. It is agreed that Lender incurs
0o liability for not taking any or all(acTOns authorized under this Section 9.

Any amounts disbursed by Lenrl-—under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumaiic, These amounts shail bear interest at the Note rate
from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
10 Borrower requesting payment.

T this Security Instrument 15 08 2 isasenold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Propecty, the icasehold and the fee title shall not
merge uniess Lender agrees 10 tpe merger 1n Writing.

10. Mortgage Insurance. [f Lender required Mosigage Insurance as 2 condition of making
the Loan, Borrower shall pay the premiums required 0 mal Jtair, the Mortgage Insurance i effect,
If, for any reason, the Mortgage Insurance cOverage required by Lender ceases to be available from
the mortgage nsurer that previously provided such 1nsurance and Dorrower was required to make
separately designated payments toward the premiums for Mortgage Jr=urance, Borrower shall pay
the premiums required to Obtasn COVErdge substantially equivalent to the Mortgage Insurance
previousiy m effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously 1n effect, from an alternaie mortgage 1DSUrel seiectedt by Lender. If
substantially equivaient Mortgage Insurance coverage is not available, Borsower snall consinue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender will accept. use and retain these piyniepis as a
non-refundable loss reserve in liew of Morigage [nsurance. Such loss reserv: \shall be
non-refundable, notwithstanding the fact that the Loan is vitimately paid in full, and Lender shall
ot be required to pay Borrower any (nterest or earnings on such 0SS reserve. Lender can no
jonger require 10ss reserve payments it Mortgage Insurance cOverage {in the amount and for the
period that Lender requires) provided by an insurer celected by Lender again becomes available, 18
obtained, and Lender requires separately designated payments toward the premiuras for Mortgage
Insurance. 1f Lender required Mortgage Insurance as 2 condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance
o effect, or to provide a non-refundable loss reserve, until Lender’s requiremnent for Mortgage
Tnsurance ends in accordance wiih any written agreement between Borrower and Lender providing
for such termination or until termination 15 required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 10 pay Jnterest at the rate provided in the Note. _

Mortgage Insurance Tcinburses Lenaer {or any entity that purchases the Note) for certan
josses 11 may incur if Borrower does not repay the Loan as agreec. Borrower is not a party to the
Mortgage [nsurance. _

Mortgage 1nsurers evaluate their total risk on all such insurance in force from time lo Ume,
and may eater (N10 agrecments with other parties that share Of modity their risk, or reguce {osses.
These agreements are on terms and conditions that are satisfactory to the morigage insurer and
the ‘other, party {or parties) to these agreements. These agreements may require the morlgage
\nsurer .0 make payments using any source of funds that the mortgage 1nsurer may have available
(which n'av nciude funds obtatned from Mortgage Tnsurance premiums).

Ag a resuit of these agreements, Lender, any purchaser of the Note, another nsurer, any
ceinsurer, any /ather entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amoupis, that derive from (or mught be chatacterized as) a portion of Borrower’s
payments for Mortgaze Insurance, in exchange for sharing or modifying the morigage insurer’s
tisk, or reducing losees: If such agreement provides that an affiliate of Lender takes a share of the
‘nsures’s risk in exchangz-for a share of the premiums paid to ihe insurer, the arrangement 18
often termed "captive reinoy sce.” Further:

{a) Any such agreeinente will not affect the amounts that Borrower has agreed 1o
pay for Mortgage Insuranc:, oi any other terms of the Loan. Such agreements will not
inerease the amount Borrower +i11 owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements vil! rot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance aider the Homeowners Protection Act of 1998 or apy
other iaw. These rights may include thocight to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, 1O have the Morigage lnsurance
terminated automatically, andlor to TeLeive a refund of any Mortgage Insurance
premiums that were unearned at the time ui such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Pruceeds shall be applied to restoration or
repair of the Property, if the restoration or repair 18 ecouomically feasible and Lender’s security 18

q0l iessened. During such repatr and restoration period, Lejder shall have the right to hold such

Miscetlaneous Proceeds untii Lender has had an opporiunily-t0 1nspect such Property to ensure
the work has been completed 10 Lender's sausfaction, providsd jthat such inspection shall pe

undertaken promptly. Lender may pay for the repairs and restoraits i3 a single disbursement OF
n a sertes of progress payments as the work 15 compieted. Uniessap agreement 15 made 1n
writing or Applicable Law requires interest 10 be paid on such Miscellzasous Proceeds, Lender
shali not be required to pay Borrower any terest or earnungs on such Miscellaneous Proceeds. If
the restoration or repair 1s not cconomucally feasible or Lender's security would be jessened, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Securtty Insimement, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Priceeds shall be
applied in the order provided for in Section 2.

1a the event of a toial taking, destruction, or ioss in vaiue of the Property, the Migrellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether Divaot then

due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, Of ks in value of the Property in which the fair
market vaive of the Property immediately before the partial taking, destruction, of 1088 10 value 15

equai to or greater than the amount of the sums secured by this Secunty Instrument immediately

before the partial taking, destruction, or 10ss 1 value, uniess Rorrower and Lender otherwise
agree 1n writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the followsng fraction: {a) the totai amouni of the sums

secured immediately before the pattial taking, destruciton, ot ioss 1 vaive divided by (b) the fasr
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market vaiue of the Property \mmediateiy before the partial taking, destruction, or joss in value.
Any baiance shali be paid to Borrower.

In the event of a parual taking, destruction, or 10ss in vaiue of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss 1n value 1§
legs than the amount of the sums secured immediately before the parual taking, destruction, or
ioss in vaiue, uniess Borrower and Lender oiherwise agree 1o Writing, the Miscellaneous Proceeds
snall be applied to the surns secured by this Security Instrument whether or not the sums are then
due,

1t the Property is abandoned by Botrrower, ot if, after notice by Lender to Borrower that the
Opposing Party (as defined 1n the next sentence) offers to make an award to settie a ciaim for
damages, Borrower fails to respond to Lender within 30 days after tne date the notice is given,
Lenger .5 authorized to collect and apply the Miscellancous Proceeds either to restoration or
repatr of whe Property or 10 the sums secured by this Security [nstrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whem Borrower has a right of action 1n regard to Miscellaneous Proceeds.

Borrowe ~aall be in default if any action o1 procesding, whether civil or cruminai, 1s begun
that, in Lender's judgment, could resuit 1n forfeiture of the Property or other materal
ymparrment of Leuasr's interest in the Property or rights under this Security Instrument.
Borrower can cure such-a default and, if acceleration has occurred, reinstate as provided in Seciion

19, by causing the actson a7 Broceeding to be dismissed with a ruling that, in Lender’s judgment,
precivdes forferture of :he Dioperty or other materiai impairment of Lender's interest in the
Propesty or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable o the impairment of Lender's mterest in the Property are hereby
assigned and shall be paid to Lender

A1l Miscellaneous Procesds thet are not ap lied to restoration or repair of the Property shail
be applied in the order provided forn Section 2.

7 7. Borrower Not Released; Fujucarance By Lender Not a Watver. Extension of the
time for payment or modification of amwrtization of the sums secured by this Securtty
Instrument granted by Lender to Borrower or any Successor 1n Interest of Borrower shall not
operate to release the tiability of Borrower or zay Successors 1 Interest of Borrower. Leader shall
not be required fo cormnmence proceedings agsino. any Successor 1n Interest of Borrower or 10
refuge to extend time for payment Of otherwise 15dv amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors 1n
Interest of Borrower. Any forbearance by Lender 1n @xrcising any right or remedy 1ncluding,
without limitation, Lender's acceptance of payments frein third persons, entities or Successors in
Tnterest of Borrower Of 1 amounts less +pan the amount taen due, shall not be a warver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successols snd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shail bGmint and several, However,
any Borrower Who COSIgns this Security Instrument but does not execiso the Note (a "cosigner” ):
(a) 15 cosigmng_this Security Instrument only to mortgage, grant ‘and convey the cosigner’s
interest 10 the Property under ‘the terms of this Security Instrumernt (b) 15 not pessonally
obligated to pay the sums secured by this Security Instrument. and (c) agrees that Lender and any
other Borrower can agree 10 extend, modify, forbear or make any accommoaatipaswith regard 10
the terms of this Securtty Instrument or the Note without the cosignet’s consent:

Subject 10 the provisions of Section 18, any Successos i1n Interest of Rorrower ¥ho assumes
Borrower's obligations under +his Security Instrument 10 writing, and 1s approved by Lender, shall
obtain all of Borrower's rights and benefits under this Securrty Instrument. Borrower ¢hall not be

released from Borrower's obligations and liability vnder this Secunty Instrument uniess Lender

agrees 10 such reiease 1 wnling. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 70) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Rorrower fees for services petformed 1o connection
with Borrower’s defauit, for the purpose of protecting Lender's interest i the Property and rights
under this Security Instrument, including, but not limited to, attorneys fees, property inspection
and vaiuatton jees. In regard to any other fees, the absence of express authortty in this Secunty
Tnstrument to charge a specific fee 10 Bocrower snall not be construed as a prohibition on the

Initials: [?‘ ct

@a—ﬁ(lumom Faga 10 o1 15 Form 30714 1/01
CViL 08/07/06 3:51 PM 5108891812



0634609001 Page: 11 of 25

- UNOFFICIAL COPY

charging of such fee. Lender may not charge fees that are expressly prohibited by this Securtty
Instrument or by Applicable Law.

Tt the Loan is subject to & law which sets maximum loan charges. and that jaw 1s finally
interpreted so that the interest or other loan charges collected or 1o be collected 10 connection
with the Loan egceed the permitted fimits, then: (a% any such loan charge shall be reduced by the
apnount necessary 1o reduce the charge 10 ihe permitted limit; and (b) any sums aiready collected
from Borrower which excseded permitted \imits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making 2 direct
payment to Borrower. If a refund reduces principal, the requction will be treated as a partial
prepayment withaut any prepayment charge whether or not a prepayment charge 15 provided for
underwre Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will” conatitute a waiver of any right of actton Borrower might have arsing out of such
overcharge

15. Notices. All notices giveil by Borrower or Lender in connection With this Security
Instrument (nust be 1 Writing. Any notice to Borrowet in connection with this Security
Instrument sna’l be deemed to have been given 1o Borrower when mailed by first class mail or
when actually dslivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall corstitute notice 10 all Borrowers uniess Applicable Law expressly requires
otherwise, The notic:-address shall be the Property Address uniess Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptiy notify Lender of

Borrower's change of addreseCIf Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall ooiy report 4 change of address through that specified procedure.
There may be only one desigrated potice address unaer this Security Instrument at any one time.

Any potice to Lender shall bo-giwan by delivering 1t of by mailing 1t by lirst class mail to

Lender's address stated herem uriess Lender has designatec another address by notice 10
Botrower. Any notice in connecttof. witt this Security Instrument shall not be deemed to have
been given to Lender until actually recsved by Lender. 1t any notice required by this Security
Instrument is aiso required under Applicable-Law, the Applicable Law requirement wilt satisfy the
corresponding requirernent under this Secutity Instrument.

16. Governing Law; Severability; Rutes of Construction. This Securnty Instrument'shall

be governed by federal law and the iaw of thejurisdictton 1n which the Property is located. All
rights and obligations contained in this Security lnstoument are subject to any requirements and
limutations of Applicable Law. Appticable Law mignt eyolicttly or implicitly allow the parties 1o
agree by contract or 1t might be siient, but such silerce shall not be construed as a prohibition
aganst agreement Dy contract. In the event that aay provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note whica. ¢ be given effect without the
conflicting provision. _

As vsed in this Securtty Instrument: (a} words of the MasCHins %cndef shall mean and
inciude corresponding neuter words or words of the feminine gendei—{b) words in the singular
shall mean and inctude the pfural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noteand of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest 1n Borrower A% ysed 1 this
Section 18, "Interest 1n the Property” means any iegal or beneficial interest in the Property,
(ncluding, but not limited to, those peneficial interests transferred in a bond for deed. contract for
deed, tnstallment sates contract or escrow agreement, the intent of which 1s the transfe; of title by
Borrower at a future date to a purchaser.

if all or any part of the Property ot any Interest in the Property ss sold or transferred (or if
Borrower 1S Not a natural person and a bepeficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in futl of all
sums secured by this Security Tnstrument. However, this option shall not be exercised by Lender
it cuch exercise 1s prohibited by Applicable Law.

Tf Lender exercises this option, lender shall give Borrower notice of acceleration. The notice
shail provide a pertod of not 1es8 than 30 days from the date the notice 1§ given in accordance Wil
Section 15 within which Borrower must pay all sums secured by this Security Instrument. I
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Borrower fails to pay these sums priof 0 the exptration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without furtber notice or demand on Borrower.
19. Borrower's Right to Remnstate After Acceleration. If Borrower mects certain
conditions, Borrower shall have the right to have enforcement of this Security Tnstrument
discontinued at any time priof to the earliest of: (a} five days before saje of the Property pursuant

to Section 22 of this Security Instrument; {b) such other pertod as A plicable Law might specify

tor the termination of Borrower's right to reinsiate; of {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; {b)
cures any defauit of any other covenants Of agreements; {c) pays all expenses incurred 1n enforeing
this Security Instrument, inciuding, but not limited to, feasonable attorneys  fees, property
ispectzun and vaiuauon fees, and other fees wncurred for the purpose of protecting Lender's
\nterest 1o the Property and rights under this Security Instrument; and (d) takes such action as
ender thav reasonably require to assure ihat Lender's interest in the Property and rights under
<his Secunty Jastrument, and Bocrrower's obligation to pay the sums secured by this Security

Instrument, Shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Sorrower pay such resnstatement sums and expenses i one of more of the
foliowiog forms, as'selected by Lender: {a) cash; {b) money order; (c) certified check, bank check,
treasurer s check or “ashier's check, provided any such check 18 drawn upon an institution whose
depostts are insured by s federal agency, insirumentality or enuty; or (d) Electronic Funds
Transfer. Upon reinstaiesient by Borrower, this Security Instrument and obligations secured
nereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not appiy in the case of acceleration under Section 18.

20. Saje of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial
imterest s the Note (together with g Security Instrument) can be sold one or more times
without prior notice to Borrower. & _sai¢ might result in a change in the entity (known as the
" oan Servicer”) that collects Periodic yayments due under the Noie and this Security Instrument
and performs other mortgage ican servicing Ouligations under the Note, this Security Instrument,
and Applicable Law. There also might be oae of more changes of the Loan Servicer unrclated to 2
caie of the Note. If there 15 a change of tie Lozu Servicer, Borrower will be given written notice of
the change which will state the name and addrese of the new Loan Servicer, the address to which
payments should be made and any other iformation RESPA requires in connection with a notice

of transter of servicing. If the Note 15 sold and therea®tel the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan aervicing obligations to Borrower will
temain with the Loan Servicer or be iransferred 1o a steoessor.l.oan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note pur shaser.

Neither Borrower nor Lender may commence, join, or-be/joined to any judicial action (as
either an individual litigant or the member of a class) that ariss. from the other party’s actions
pursuant to this Security Insirument or that alleges that the olier” parly has breached any
provision of, or any duty owed by reason of, this Security Instrume ii, until such Borrower or
I ender has notified the other party (with such notice given in compliancs with the requiremnents
of Section 15) of such alleged breach and afforded the other party hereioe reasnnable period afler
the giving of such notice to take corrective action, If Applicable Law pig vides a time period
which must elapse before cerlamn action can be taken, that time period willis deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporiamity to cure
given to Borrower pursuant to Section 22 and the notice of accelsration giver. to, Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to fuke sarrective
action provisions of this Section 20,

2(. Hazardous Substances. As used 1n this Section 2L (a) "Hazardous Substances” are
those substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosenc, ther flammable or toxic petroleum

Frodu::ts.‘ tox1C pgs_t:cides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radicactive matenals; {b) "Ex;varonmental Law" means federal laws and iaws
of the junsdiction where the Pro%erty 1s located that relate to health, safety or environmenial

orotection; (¢) "Bavironmental Cleanup” includes any response action, remedial action, of
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removal action, as defined in Eavironmental Law; and (d) an "Environmental Condition" means
a condition that can cause, comtribute to, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, Uss, disposal, storage, Of reiease of any
Hazardous Substances, Of threaten to release any Hazardous Substances, on or 1o the Property.
Borrower shall not do, nor allow anyone vise to do, anything affecting the Property (a) that 15 18
violation of any Environmental Law, {b) which creates an Environmental Condition, of (c)
which, due to the presence, use, 0% retease of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, Use, or storage on the Property of small quantites of Hazardous Substances that are
generahiy recognized 0 be appropriate 10 normai residential vses and t0 mamienance of the
Progecty (inciuding, but not limited 1o, hazardous substances 111 CONSUMET products).

Boriower shall promptly give Lender written notice of (a) any nvestigation, claim, demand,
jawsuit ol orher action by any governmental or reguiatory agency of private party invoiving the
Property ana ony Hazardous Substance Or Environmentai Law of which Borrower has actual
knowiedge, {(¥)@ny Environmental Condition, inciuding but not limited to, any spilling, leaking,
discharge, release o threat of release of any Hazardous Substance, and (c) any condition caused by
the presenge, USE O ~ejease of a Hazardous Substance which adverseiy affects the vaiue of the
Property. If Borrower icarns, or 15 notified by any governmential or regulatory authortty, or any
private party, thal any reaoval O other remediation of any Hazacdous Substance alfectng the
Property 15 necessary, Borroer shall promptly take all necessary remedial actions in accordance
with Environmentai Law. Nothing herein shall create any obtigation on Lender for an
Invironmentat Cleanup.

; NON-UNIFORM COVENANTS. Borrower and Lepder further covenant and agree @S
ollows:

22 Acceleration; Remedie:. | znder shall give notice 1O Borrower prior 1o
acceleration following Borrower’s syeach of any covenant of agreement (n this Security
Instrument {but not prior to acceler<iion under Section {8 unless Applicable Law
provides otherwise). The notice shall soecify: (a} the default; {b) the action required 1o
cure the default; (¢} a date, not less than 30 days from the date the notice 1s given 10
RBorrower, by which the default must be cured; and (d} that failure to cure the default on
or before the date specified the notice may rusylt in acceleration of the sums secured
by this Security Instrument, foreclosure by judinizl oroceeding and sale of the Property.
The notice shall further mform Borrower of the Fight to rewstate after acceieration and
the night Lo assert 1n the foreclosure proceeding the ponexisience ol a default or any
other defense of Borrower 0 acceleration and Toreclogure. It the default 1s not cured on
or before the date specified m ihe notice, Lender at its” cption may require 1mmediate
payment 1n full of ail sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial procceding. Lender shall be
entitled 1o collect all expenses igonrred m pursuing the remedics provided 1o this Section
22. mciuding, but not {imited to, reasonable attorneys Test apd costs of title
evidence.

23, Release. Upon payment of all sums sccured by this Securily Instrustelt - Lender snall

release this Security Instrument. Borrower shall pay any recordation costs. Lénser may charge

Borrower a fee for reieasifng this Security Instrument, out oniy if the fee 1s paid ioa *hird party
for services rendered and the charguug of the fee is permitted under Applicable Law.

24 Warver of Homestead. In accordance with Hlinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lenders interests in Borrower’s
coliateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any ciaim that Borrower makes of any cizim that is made against

'Imtia!s:B“‘_Q'
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aganst Borrower ifl c_onnect.ion with the collaterai. Borrower may later cancel any 1MSUTanNce
purchased by Lender, but oniy after providing Lender wii evidence that Borrower has obtained
Fsurance as required by Borrower's and Lender's agrecment. If Lender purchases insurance for

RY SIGNING BELOW, Borrower accepts 20

the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connect
offective date of the cancellation or expiration of
added to Bosrower's total outstanding balance

more than ihe cost of insurance Borrower may be

jon with the placement of the insurance, vniil the
the 1nsurance. The costs of the insurance may be
or obligation. The costs of the insurance may be
able to obtain on 1ts OWA,

d agrees to the terms and covenants contained

in this Sscurity Instrument and in any Rider egecuted by Borrower and recorded with it.

Witnessex

o (Seal)

e —————

-Borrower

{Seal)

e ——

-Borrower

R (Seal)

-Borrower

@@-S(IU (oc10)
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{Seal)

-Borrower

{Seal)

e ——————————

~Borrowet

{Seal)

-Borrower

—— £y —

{Seal}

-Borrower

{Seal)

~Borrower

Form 3014 1/01
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STATE O ILLI‘\TOIS County ss:
I, _a Notary Public in and for said county and

state do hereby cer‘mfy 1 w

persorizily known to me to be the same person(s) whose name(s) subscribed to the foregoing
Instrurient: appeared before me ihis day in person, and acknowledged that hefshelthey signed and
deliverea-tie said instrument as histher/ther Pree and voluntary act, for the uscs and purposes

therein set' torihe m
Given under ray hand and offictal seal, th1s day of W ;w 0;

My $ mrr/és’;lg Byoiies: MM 4&0’4"*’ -

Notary Public

e PP W
PPN W

‘:.‘-"‘.‘.‘_‘.‘ PP PPN, : 4
§ DINE JACKBON : rs")"‘“' ouis BN AN 3
3 NOTARY PUBLIC. : g NOSYOVT 3NVIO $
3 Y PUBLIC - STATE OF ILINOIS § '
§ MY COMMISSION EXPRESOTNN0B ¢ WIS MHO 3
AAAAAAAAAAAAAAVAAAAVVAAAA AP APPIIIPPIPNNINET

8.C
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The North 4 feet of Lot 17 and the South o5 feet of Lot 16 in Block 2 in Dickey's 4th Addition to Chicago,
being a subdivision of part of the Northwest 1/4 of the Southeast 1/4 of Section 2, Township 39 North,

Range 13, East of the Third Principal Meridian, in Cook County, lllinois.
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LOAN # 6106891812

ADJUSTABLE RATE RIDER

THiS ADJUSTABLE RATE RIDER is made this 7TH  day of SEPTEMBER, 2006
and 1s incovporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Tiist or Security Deed (the "Security Instrument’) of the same date given by
the undersigmed the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note')
to BANK OF AMEFUCA, N.A.

(the "Lender”) of the samie.date and covering the Property described in the Security
Instrument and located at~ 1010 N TRUMBULL AVE, CHICAGO, IL 60651

iProperty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN AHISHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT iti LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to te covenants and agreements made In
the Security Instrument, Borrower and Lender furthe’ covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:S
The Note provides for an initial interest rate of 6.50 %. The Note
provides for changes in the interast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the FIRST day of OCIOBER; 2011
. and on that day every  12TH montn thereafter. Each date on.which my
interest rate could change 1s called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my ihterest rate will be based on an Index. The
"Index" is.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  MNK 08/97/06 351 PM 6106291812
Page 1 of &
BS899R (0402} VMP Mortgage Solutions, Inc. {800)521-7281
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THE ONE-YEAR LONDON |NTERBANK CFFERED RATE (*LIBOR") WHICH !S THE AVERAGE
OF INTERBANK OFFERED RATES FOR CNE-YEAR U.S. DOLLAR-DENOMINATED DEPCSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX F1GURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE S CALLED THE "CURRENT INDEX."

I the Index 15 rio longer available, the Note Holder will choose a new Index that is
based upon compz dole information. The Note Holder will give me notice of this choice.

{C) Calculation of Chianges

Before each Change Dite, 'the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUARTIR percentage
points { 2.250 wW’+5 the Current Index. The Note Holder will then round
the result of this addition to the [ Mearest [X [Next Highest [ ]Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE PCINT { 0.12% %), Subject
to the limits stated in Section 4(D) belcw, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would
be sufficient to repay the unpaid principal | ar sxoected to owe at the Change Date in
full on the maturity date at my new interest rze’in substantially equal payments. The

result of this calculation will be the new amount ot ray monthiy payment.

[X7] Interest~Only Period

The “interest-only Period” is the period from the ‘ste of this Note through
QCTOBER 01 . 2011 For the interest-only period, after calCtiating my new interest
rate as provided above, the Note Holder will then determine the aniount of the monthly
payment that would be sufficient to pay the interest which actrues on the unpaid
principal of my loan. The result of this calcutation will be the new amotit of my monthly
payment.

The "Amortization Period” is the period after the nterest—only perwd For the
amortization period, after calculating my new interest rate as provided abcve, the Note
Holder will then determine the amount of the monthly payment that would be- sutficient
to repay the unpaid principal that | am expected to owe at the Change Date in fuii on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.
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{D} Limits on Interest Rate Changes
{ Please check appropriate boxes; if no box is checked, there will be no
maxirmam Jimit on changes .}

|| 1) There will be no maximum limit on interest rate changes.

[ 12} The interest rate | am required to pay at the first Change Date will not be
grezter than % or lass than %.
7) My-interest rate will never be increased or decreased on any single Change
Date Yy rore than

percemaca points { %} from the rate of interest |
have been zaying for the preceding period.

[X] (4) My interes* rzte will never be greater than 11.750 %, which I1s
called the "Maximarn Rate.”

[] &) My interest rate wili,never be less than %, which is

called the "Minsmum 2ats.”

7] 6) My interest rate wil.never be less than the initial interest rate.

[X] {7) The nterest rate | am_regured to pay at the first Change Date will not be
greater than 11.750 % or less than 2.260 %.
Thereafter, my interest rate wil’ never be increased or decreased on any single
Change Date by more than WO

percenizge ponts ( 2.000 %)
from the rate of interest | have been wayng for the preceding period.

{E} Effective Date of Changes

My new interest rate will become effective on escii Change Date. | will pay the
amount of my hew monthly payment heginning on the 1irst raonthly payment date after
the Change Date until the amount of my monthly payment ciziges again.

{F} Notice of Changes

The Note Hoider will deliver or mail to me a notice of any chinges in my mterest
rate and the amount of my monthly payment before the effective date-of any change.
The notice will include information reguired by law to be given to me and also the titte
and telephone number of a person who will answer any question | may hav regarding
the notice.
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sacurity Instrument is amended to read as follows:

1 WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT~18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B{2)
BELOW SiALt. THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECUR!TY~INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS.

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 15, Interest in the Property” means any legal or bensficial interest
in the Property, (nsluding, but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of the title by Borrower
at a future date to a purchasar.

If all or any part of tha-Property or any Interest in the Property is sold or
sransferred lor if a Borrower s rot a natural person and a beneficial interest in
Borrower Is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument However, this option sl not be exercised by Lender if such
exercise is prohibited by Applicable Lav. Lender also shall not exercise this
option if: (a Borrower causes to be subritied to Lender information required
by Lender to evaluate the intendad transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably dutzrmines that Lender's security
will not be imparred by the loan assumption and that tnz risk of a breach of any
covenant or agreement in this Security Ihstrument is.accoptable to Lender.

To the extent permitted by Applicable Law, Lender ‘nay charge a reasonable
fee as a condition to Lender's consent ta the loan assureiion. Lender also may
requre the transferee 1o sign an assumption agreement wat s acceptable to
Lender and that obligates the transferee to keep all the 'promises and
agreements made mn the Note and in this Security Instrument Boivower will
continue to be obligated under the Note and this Security Instiument unless
Lender releases Borrower in writing.

BS899R (0402} Page 4 of 6 MGNR 00/07706 3151 PM 6106891812
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if Lender exercises the cption to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 drys from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittea-wy this Security Instrument without further notice or demand on Borrower.

(2) UNTL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
NTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNTFORM COVENANT
18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS.

TRANSFER OF THE PHUPERTY OR A BENEFICIAL INTEREST 1IN BORROWER. AS
USED IN TH1S SECTION 18, "!NTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEF IC!AL INTEREST IN THE-PROPERTY, INCLUDING, BUT NOT LIMITED TO, THOSE
SENEFICTAL INTERESTS TRANSEZRRED IN A BOND FOR DEED, CONTRACT FOR DEED,
INGTALLMENT SALES CONTRACT CR/ESCROW AGREEMENT, THE INTENT OF WHICH IS
THE TRANSFER OF TITLE BY BCRROVER Al A FUTURE DATE TO A PURCHASER.

IE ALL OR ANY PART OF THE PRCPERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR I|F BORROWER /1T NOT A NATURAL PERSON AND A
BENEF |CIAL {NTEREST IN BORROWER IS SGLU OR TRANSFERRED) WITHOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY REQU R IMMED | ATE PAYMENT IN FULL OF
ALl SUMS SECURED BY THIS SECURITY INSTRUMEMT  HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER |F EXERCISE 1S PROMIBITED BY APPLICABLE LAW.

{F LENDER EXERCISES THIS OPTION, LENDER SH%Li. GIVE BORROWER NOTICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A PERIOD 0F NOT LESS THAN 30 DAYS
EROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE WitH SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SEGURITY INSTRUMENT  IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRAT ON'OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY" INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER .
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BY SIGNING BELOW, Borrower accapts and

contained in this Adjustable Rate Rider.

e —

agrees to the terms and covenanis

{Seal)

Zﬁg_ bt

BILLY oEﬁ;LR

~Borrower

{Seal)

—Borrower

(Seal)

BS899R {0402)

Page 6 of €

~Borrower

(Seal)

—-Borrower

(Seal)

—Borrower

{Seai)

—-Borrower

(Seall

—Borrower

{Seal)

~Borrower
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LOAN # 6106881812

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7TH  day of SEPTEMBER, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security instrument”) of the same date gwen by

the undersigned At “Borrower') to secure Borrower's Note to BANK OF
AMERICA, N.A.

{the "Lender’) of the sarhe-date and covering the Property described in the Security
Instrument and located al 1010 N TRUMBULL AVE, CH!CAGO, IL 60821

{roperty Address)

1-4 FAMILY COVENANTS. In zddifien to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security instrument, the following items now oOr
hereafter attached to the Property to the extent ey are fixtures are added to the
Property description, and shall also constitute the Troperty covered by the Security
(nstrument. building materials, appliances and goods of erery nature whatsoever now
or hereafter located in, on, or used, or intended to ‘n= used in connection with the
Property, including, but not limited to, those for the( purposes of supplymg or
distributing heating, cooling, electricity, gas, water, ar and woMt, fire prevention and
extinguishing apparatus, security and access control apparaws, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigevators, dishwashers,
disposals, washers, dryers, awnings. storm windows, storm doors’ screens, blinds,
shades, curtans and curtan rods, attached mirrors, czbinets, paneting and attached
floor coverings, all of which, including replacements and additions thernio; shall be
deemed to be and reman a part of the Property covered by the Security Anstrument.
All of the foregoing together with the Property described n the Security -instrument
{or the leasehold estate if the Security Instrument 1s on a leasshold) are referred to in
this 14 Family Rider and the Security Instrument as the "Property”

MULTISTATE 1-4 FAMILY RiDER METF 03/07/06 3151 PM 5106831812
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek
agree to or make a change in the use of the Property or its zoning classification.
unless tender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requiremants of any governmental body applicable fo
the Properiy.

C. SUDCADINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lién. inferior to the Security Instrument to be perfected aganst the
Property without Lender's prior written permission.

D. RENT LOSS (iNSURANCE. Borrower shall mantan insurance against rent loss
in addition to the other ‘iazards for which nsurance 18 required by Section 5.

E. "BORROWER'S RIGIT O REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAILY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoi Lender's request after default, Borrowsr
shall assign to Lender all leases of the Troperty and all security deposits made in
connection with leases of the Propaerty. Upon~the assignment, Lender shall have the
right to modiify, oxtend or terminate the exsting ‘cases and to execute new leases. In
Lender's sole discretion. As used in this paragreoh G, the word "lease" shall mean
"sublease’ if the Security Instrument 1s on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT “Cr) RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigrs and transfers to Lender
ali the rents and revenuss (‘Rents’) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lencer's agents to collect
the Rents, and agress that each tenant of the Property shall pay the-Qents to Lender
or Lender's agents. However, Borrower shall receive the Rents Lntik (it Lender has
given Borrower notice of default pursuant to Section 22 of the Secuiity Instrument,
and (il lLender has given notice to the tenantls) that the Rents are @ ks paid to
Lender or Lender's agent. This assignment of Rents constitutes an absolute ascignment
and not an assignment for additional security only.

|f Lender gives notice of default to Borrower: f{i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sumns secured by the Security instrument; (i) Lender shall be entitled to collect and
receive all of the Rents of the Property; (i} Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid o Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs of

BSS7R {041 1) Page 2 of 4 MSTF 09/07/06 351 PM 5108881812
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taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums On recewers bonds, repar
and raintenance costs, insurance premiums, taxes, assessments and other charges on
the Proparty, and then to the sums secured by the Security Instrument; {v} Lender,
Lender's sgents or any judicially appointed receiver shall be liable to account for only
those Reie actually received; and (v} Lendar shall be entitled to have a receiver
appointed ‘to tdke possession of and manage the Property and collect the Rents and
profits derwved from the Property without any showing as to the inadequacy of the
Property as security

If the Rents of the Property are not sufficient to cover the costs of taking
controt of and managing.ine Property and of coilecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower te Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and wardants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lendar from exercising [ts rights under this paragraph.

Lender, or Lender's agents or a Judiciatiy appointed receiver, shall not be required
to enter upon, take contral of or mantain the Troperty before or after giving notice
of default to Borrower. However, Lender, or Leider's agents or a judicially appointed
receiver, may do so at any time when a default ooours. Any application of Rents shall
not cure or waive any default or invalidate any other migint or remady of Lender. This
assignment of Rents of the Property shall terminate wien 21 the sums secured by the
Security Instrument are paid in full.

.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any hote
or agreement n which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitied 5y the Security
Instrument.
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