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9349 Wentworth Avenue
Chicago, Ilinois 60620

Tax #:
2504408 011 00600

This Indenture Witnessetk; that the Mortgagor,

RESURRECTION LUTHERAN CHURCH ANZ-SCHOOL A/K/A RESURRECTION LUTHERAN CHURCH
. OF CHICAGO

MORTGAGES AND WARRANTS TO
LUTHERAN CHURCH EXTENSION FUND-MISSOURI £YiI2D, a Missouri not-for-profit corporation
P.O. Box 2298009, St. Louis, Missouri 63122-9009

TO SECURE PAYMENT OF A CERTAIN PROMISSORY NOTE [OF\EVEN DATE, HEREWITH MORE
FULLY SET FORTH ON THE ATTACHED EXHIBITS "B" & "C"

THE FOLLOWING DESCRIBED REAL ESTATE, to-wit:

SEE ATTACHED EXHIBIT "A"
situated in the County of Cook in the State of lilinois hereby releasing and waiving 3l ri Jhts under and by
virtue of the Homestead Exemption Laws of the State of llinois, and all right to retain rossession of said
premises after any defauit in payment or breach of any of the covenants or agreements hereip-contained.

Upon the filing of any bill to foreclose this Mortgage in any Court having jurisdiction thereof, such
Court may appoint any attomey or any proper person receiver, with power to collect the rents, issues and
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conveying said premises, said attorney's or solicitor's fees, and all other costs of such suit, and all moneys
advanced for taxes, assessments and other liens, then there shall be paid the principal of said note whether
due and payable by the terms thereof or not, and the interests thereon,

The Said Mortgagor covenant and agree that it will keep all buildings that may at any time be upon
said premises insured in such companies as the holders of said note shall direct, for their full insurable
value, and make the loss, if any, payable to, and deposit the policies of insurance with the party of the
second part, or its assigns as a further security for the indebtedness aforesaid.

Dated this 26th day of Nevember AD. 2006
4tk Decempep.
RESURRECTION LUTHERAN CHURCH AND SCHOOL
A/K/A RESURRECTION LUTHERAN CHURCH OF

CHICAGO -

.%mm a %@ SEAL
FrRAxvess R Fe 72 Mmber Board of Trustees
m %——7 SEAL

Kv\ls:'\'\h M-"()e\' s Member, Board of Trustees

Prepared by & return to:

Cynthia Y. Revelle

Lutheran Church Extension Fund-Missotri &ymod
P.O. Box 229009 '

St. Louis, Missouri 63122-9009
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STATE OF ILLINOIS )

) ss.
)
2 . M , @ Notary Public, in and forE and residing in sa‘gd County, in

the * State aforesaid, DO HEREBY CERTIFY, that . 5 and
KMA I/ M personally known to me to be the same persons whose names
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that they signed, sealed and delivered the said instrument as their free and voluntary act for the

uses and purposes therein set forth, including the relzase and waiver of the right of homestead.

g of ZQZC., AD. 20 D>

COUNTY OF COOK
,

Notary Public

My Commission CXxpires:

11-L-2e7
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EXHIBIT “A”

Lot 6 in Block 6 in Frederick H. Bartlet
southeast 1/4 of Section 4, Townshi
Cook County Illinois.

t’s Wentworth Avenue and 95th Street Subdivision in the
p 37 North Range 14 East of the Third Principal Meridian, in

ﬂ//b: 25 - 09~ 908 -/ oo

ﬂ/ %), 7347 WENT WORT A~
CHAE, L 60620
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DB s
- 60 MONTHS FIXED RATE THEN

ANNUAL CHANGE DATE
PERMANENT NOTE
(Revised 02/01/2005)

LUTHERAN CHURCH EXTENSION FUND-MISSOURT SYNOD
Sunset Corporate Center, 10733 Sunset Office Drive
St. Louis, Missouri 63127-1219
PROMISSORY NOTE FOR PERMANENT LOAN

' Date: December 4, 2006
$151,000.00 Chicago, Hllinois

1. FOR VALUER LCEIVED, the undersigned RESURRECTION LUTHERAN CHURCH AND
SCHOOL A/K/A RESUKKECTION LUTHERAN CHURCH OF CHICAGO (the "Borrower"), a
corporation organized under the laws of the State of Ilinois, promises to pay to the order of LUTHERAN
CHURCH EXTENSION FUND-MISSQURT SYNOD (the "Lender"), a Missouri nonprofit corporation,
the principal sum of One Hundred Fifty On¢ Thetsand and 00/100 Dollars ($151,000.00), together with

interest thereon, as follows:

1.1 Interest. The rates of Interest payzisle by Borrower to Lender hereunder are ag

follows:

LL1  Initial Interest Rate. Irom and including ke date hereof until the first
Change Date (as defined in 14.1), interest shall acerdsaad be payable on the
principal balance from time to time outstanding at the ruts of six and one half
percent (6.5%) per annum,

.12 Variable Interest Rate. From and including each Change Date, interest
shall accrue and be payable on the principal balance from time to time
outstanding at the Variable Interest Rate established in accordance with 14.4 for
the period beginning with such Change Date and ending with and including the
date immediately preceding the next Change Date.

1.2 Amounts and Due Dates of Installments. Beginning with the first Monthly Due
Date (as defined in 14.3) following the date hereof, Borrower shall pay to Lender installments of
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principal and interest Upon each and every Monthly Due Date during the term hereof, through and
including the Maturity Date (as defined in 14.2).

1.2.1  [nitjal Instaliments. The amount of each monthly installment dye and
Payable on the first Monthly Due Date and the next fifty-nine (59) Monthly Dye
Dates thereafter shall be One Thousand One Hundred Twenty Five and 82/100
Dollars ($1,1 25.82).

122 Subsequent Instailments. The amount of each monthly installment (other
than the Final Installment as defined in 1.2.3) due and payable upon each of the

‘welve Monthly Due Dateg following each Change Date shalj be, as determined

by Zender in Lender’s sole discretion, either (1')' the amount previously

coinciding with such Change Date or (i} the amount (determined by Lender)
which shall be.sufficient to repay in full, by the Maturity Date, the outstanding
principal balance ovinz hereunder on such Change Date, together with interegt
thereon at the Variable intercst Rate established for such Change Date, in equal
monthly installments.

123 Final Installment. Borrower snil] pay to Lender, on the Maturity Date, a
final installment (herein referred to as "Fina? Iny tallment") of al amounts then
owing and unpaid under this Promissory Note, meluding (i) the full unpaid
balance of the principal sum, (if) all acerued and unpzid /interest, and (iii) any
penalties payable under the terms of this Promissory Noté No'rwithstanding the
preceding sentence, instead of making the payment on the Mututity Date a5
described above, Borrower may be permitted by Lender, in Lapder’s sole
discretion, to continue to Pay monthly installments in an amount that i< a{ least
equal to the amount of the last monthly installment preceding the Maturity Date,
as determined in 1.2.2, until a]) amounts owing and unpaid under this Promissory
Note, including (i) the ful] unpaid balance of the principal sum, (ii) all accrued
and unpaid interest, (111) any pena]tieé payable under the terms of this Promissory
Note, are paid in full; provided that in no event shal] the amount of any such
monthly installment payable on or after the Maturity Date be Jess than the
amount (determined by Lender) which shall be sufficient to repay in full, by the
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installment, together with interest thereon at the Variable Interest Rate
established for such Change Date, in equal monthly mnstallments; and provided
further that, until such outstanding amounts are paid in full, interest and penalties
shall continue to be determined and accrue and be payable on al such
outstanding amounts as otherwise provided under the terms of this Promissory
Note.

2. Application of Payments. Al] bayments on account of the indebtedness evidenced by this
Promissory (ot shall be first applied to the payment of accrued but unpaid mterest, then to principal, and
the excess remairin 3 thereafter shall be applied to the payment of late charges, if any, due and payable,

3. Place of Zayment. All payments hereunder shall be made to Lender at such place and in
such manner as Lender may [rom.time to time require,

4. Prepayment. Subject i the conditions hereinafter stated, Borrower reserves the right to
prepay this Promissory Note in whole, or in Jar., sn any installment payment date. Any such prepayment
shall be first applied against accrued byt unpaid interest, and the excess, if any, shall be applied against
principal, in the inverse order of actual maturity of rsstallments hereunder (ie. shall be first applied
against the finai monthly installment). No such part.al rrepayment shall reljeve Borrower of its
obligation to pay the next, and subsequent, monthly installment(s) hereunder until the entire indebtedness,

the date of this Promissory Note, then such prepayment shall be subject t5 prepayment penalty of two
percent (2%) of the amount of such prépayment if it is made, in whole or in pact;-with funds borrowed by
the Borrower from any source other than Lender, whether secured or unsecuréd and whether from a

commercial lending institution or from one or more individuals,

5. Security; Disclosure of Information. This Promissory Note is secured by a deed o4 trust

or mortgage executed as of the same date this Promissory Note has been signed, on real estate situated in
the County of Cook, State of Dimois. Borrower shall provide to Lender such information (including
nonfinancial information) as Lender may request from time to time in its sole discretion including, but not
limited to, the following: (i) annual, quarterly or monthly financial statements including statements of
financial position, statements of activities and changes in unrestricted net assets and statements of cash

flows, (ii) year-to-date statements of operations as compared to budget, and (111} cash flow projections.

6. Dissolution, Merger, Use of Security. If Borrower is a member congregation of The

Lutheran Church-Missouri Synoed, 6.1 shali apply. If Borrower is recognized as a Recognized Service
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Organization of The Lutheran Church-Missouri Synod, 6.2 shail apply. If Borrower is neither a member
congregation nor a Recognized Service Organization of The Lutheran Church-Missouri Synod, 6.3 shall
apply.

with any other congregation, cease to be a member congregation of The Lutheran

Church-Missouri Synod, or cease to use the real estate subject to the aforementioned deed

of trust or mortgage for the Borrower's regular worship services, or for its school,

darsonage, teacherage, or other religious purposes, the entire principal sum Temaining

vapaid hereunder, together with accrued Interest, may be declared immediately dye and
- payableat the option of the Iender.

6.2 Recugnized Service Organization. In the event that Borrower shall be dissolved,
merge with any other corporation or entity, cease to be recognized by The Lutheran
Church-Missouri Syncd as a Recognized Service Organization, or cease to use the real
estate subject to the aforeimentioned deed of trust or mortgage for the religious,
charitable, or educational purposes of.the Borrower, the entire principal sum remaining
unpaid hereunder, together with accimed interest, may be declared immediately due and
payable at the option of Lender.

6.3 Other Entities. In the event that Borrower siial be dissolved, merge with any

other corporation or entity, cease to be an auxiliary, an zgzasy or a part of The Lutheran
Church—Missouri Synod, or cease to use the rea] estate subject t the aforementioned deed
of trust or mortgage for the religious, charitable, or educational purposes of the Borrower,
the entire principal sum remaining unpaid hereunder, together with accrued interest, may

be declared immediately due and payable at the option of Lender.

7. Further Borrowing. In the event that Borrower shall, subsequent to the date hereof,
engage in further borrowing, or become voluntarily indebted to any other lender, without the written
consent of the Lender, the entire principal sum remaining unpaid hereunder, together with accrued

interest, may be declared immediately due and payable at the option of the Lender.

8. Default in Payment or Performance. The entire principal sum remaining unpaid

hereunder, together with accrued interest, may be declared immediately due and payable at the option of
the Lender in the event of any of the following: (i) default in the payment of any installment of principal

or interest when due in accordance with the terms hereof, (ii) default in the performance of any agreement
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contained in the morigage or deed of trust securing payment of thig Promissory Note, or (1i1) default in the
performance of any agreement given by Borrower in favor of Lender including, but not limited to, any
agreement contained in any other promissory note, mortgage, deed of trust, assignment, pledge, security
agreement, or guaranty.

9. Late Charge. If any installment hereunder, or any portion thereof, is not paid when due,
whether at stated maturity or by declaration, a late charge penalty of two percent (2%) of such past due
amount shall be added to the amounts due hereunder, ¢xcept that such late charge penalty shall not exceed
the maximur: arrount permitted by law. Should interest not be paid when due, it shall thereafter bear like
interest as the priicipal, but such unpaid interest so compounded shall Dot exceed an amount equal to

simple interest on #je urpaid principal at the maximum rate permitted by law.

10.  No Waiver./No delay, omission or indulgence by Lender in exercising or enforcing any

rights or remedies shall impair or afZect the same or be construed to be a waiver of or acquiescence in any
default. Any single or partial exercise of any rights or remedies shall not preclude any other or further
exercise thereof. No waiver by the Lender shull-be valid unless in writing signed by said Lender, and
then only to the extent specifically set forth in said writing,

1. Time is of the Essence. Time for the payrient and performance of each and all of the
obligations of the Borrower shall be of the essence hereof, -

12. Assignment. The terms and provisions of this Promisgo: yNote shall inure to the benefit
of any assignee, transferee, or holder or holders hereof, and, in the event of any transfer or assignment of
this note, each and all of the rights, remedies, powers, privileges and benefits hereiny granted the Lender

shall automatically be vested in the assignee, transferee, holder or holders.

13. Waiver of Presentment, Protest, Notice. Borrower and all endorsers hereot severally

waive presentment for payment, protest, notice of non-payment and of protest, and agree to pay all

reasonable costs of collection, including attorneys' fees.

14. Definitions. For purposes of this Promissory Note, the following words and phrases shall

have the following meanings:

14.1  "Change Date" shall mean the 60th Monthly Due Date after the date hereof and
every twelfth Monthly Due Date thereafter,
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14.2 "Maturity Date" shall mean the Monthly Due Date of the 240th calendar month
following the date hereof,

Further, if such date is the 3]t day of a month, then the Monthly Dye Date shall fa]] op the 30th
day in those monthg having only 30 days.

44 "Variable Interest Rate" shall mean that rate of interegt, Per annum, determined
—4l1adie Interest Rate"

for each Chirge Date by Lender, adding up to {as it determines) two percentage points to

Lender's Cost of Bunds. Lender's Cost of Funds is the weighted average annual rate of interest,

IN WITNESS WHEREOF, the Borrov has executed this Promissory Note as of the date firgt
above stated.

RESURRECTTON LUTHERAN CHURCH AND SCHOOL
A/K/A RESURKE CTION LUTHERAN CHURCH OF
CHICAGO

BY: le
Meioter, Board of Trustees
"*‘_—»—.____‘_‘_,

BY:

Member, Board of rastees
_._»______»—-_‘_-__—‘*‘_—J
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This security instrument is intended to be goveined by the fature
advances law of the state in which the property secured is located and is alsg
given to secure all extensions, renewals, or modifications of all or a part of said
Note, to secure the performance of all covenants and agreements of the
Borrower under the provisions of this security instrument, to secure the
payment of all fubiire advances, if any, made hereunder at the option of Lender
or future obligations incurred by Lender for the reasonable protection of the
lien aud priority of Lender on the above described premises and to secure-all
othér ubligations of Borrower now or hereafter owing to Lender.




