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CcFaTIONS

Words 4sed .o multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 aa?). Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Insirviment” means this document, which is dated  QCTOBER 25, 2 Noé , together

with all Riders to thi* Gocument.
(8) "Borrower"is FPMEDERICK RIVAS A SINGLE PERSOM

Borrower is the mortgagor under thiy-Socusity Instrument.

(C) "MERS" is Mortgage Electroniv. R{pistration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender s sy cossors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing Ziwiei the laws of Delaware, and has an address and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026. tel. (388) F75-MERS.

(D) "Lender"is BWM MORTGAGE, LLC

Lenderisa WISCONSIN CORPORATION organized
and existing under the laws of WISCCNSIN :
Lender's addressis 10425 W MORTH AVE #246, WAUWATOSA, WISCONSIN 53226

{E} "Nole" means the promissory note signed by Borrower and dated ~ OCTUCER 25, 2006

The Note states that Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND THREE
HUNDRED TWENTY-FTVE AND 00/100 Dollas{US. § 117,2£5.00 ) plus interest.
Borrower has promised (o pay this debt in regular Periodic Payments and 1o pay the' d=bt in full not later than

OCTOBER 25, 2036 .
(F) "Property” means the property that is described below under the heading "Transfer of Rigls in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alf sums due under this Secucity Instrument, plus intesest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

(i} Adjustable Rate Rider [} Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

{7 1-4 Family Rider [] Second Home Rider

] Condominium Rider [} Other(s) [specify]

() “Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable [inal, non-appealable judicial
opinions.

(N "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
hat)are imposed on Borrower or the Property by a condominium association, homeowners association or similar
argarization.

{K, "Ztectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or siinilz. raper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magneti~ tap’ 50 as (o order, Instruct, or authorize a financial institution to debit or credit an account. Such term
includes, butiz 0ot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wirc trinsfers, and automated clearinghouse transfers.

(L) "Escraw Iter” ‘acans those ilems that are described in Section 3.

(M) "Miscellaneous P oceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insvraize proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property=.f1) “ondemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) iisrepresentations of, or emissions as to, the value and/or condition of the Property.
{N) "Mortgage Insurance” mean/ insurince protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the-regsiarly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 0. this Security Instrument.

(P) "RESPA" means the Real Estate Sett’eme.it "rocedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500*, 55they might be amended from time to time, or any additional or
successor legislation or regulation that governs'the s7uu subject matter. As used in this Security Instrument,
"RESPA" refers to al! requirements and restrictions th it are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related w7iigage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any pany *i«* has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and or Sifs Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all »Cnewnls, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements vk (his Sevurity Instrument and the Note.
For this purpose, Borrower docs bereby morigage, grant and convey to MERS (solely a-neinee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following descrited [reperty located in the

COUNTY of COOT
|Type of Recording Jurisdiction} [Name of Recording Jur’ sdiction]
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SEF. TEGAL DESCRIFTICN ATTACHED HERETO AND MADE A PART HEREOE AS EXHIBIT "A".
AP.N.: 28-14-404-032-0000

which currently has the address of 3446 W 157TH ST
{Street]
MARKHAM , lllinois 60428 {"Property Address"):
1City] (Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
civered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”
barrower understands and agrees that MERS holds only fegal title to the interests granted by Borrower in this Security
Inst-aruent, but, if necessary to comply with {aw or custom, MERS (as nominee for Lender and Lender's successors
and a/sigr's) has the right: (o exercise any or all of those interests, including, but not limited to, the right 1o foreclose
and seli th Pioperty; and to take any action required of Lender including, but not imited to, releasing and canceling
this Security fowument,

BORRCWLERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant 2.6 convey (he Property and that the Property is unencumbered, except for encumbrances of
record. Borrower war an'z and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INOTRIMINT combines uniform covenants for national use and non-uniform covenants with
limited variations by jarisdictiod to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intere: (. E: crow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest ¢i, 0 e d=bt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall wlsoay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shal be made in U.S. currency. However, if any check or other
instrument received by Lender as paymen( under the }ote o this Security Instrument is returned o Lender unpaid,
Lender may require that any or ali subsequent payment..due nder the Note and this Secarity Instrument be made in
one or more of the following forms, as selected by Lender: (a) c.sh; (b} money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drayn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic’s'iids Transfer.

Payments are deemed received by Lender when received at the 1acption designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are inisufficiert<abring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan cirrent, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial paymencsin/ibe future, but Lender is not
obligated (o apply such payments at the time such payments are accepted. If each Feiodi: Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may Yiold uch unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so with'a 1 ieasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earher, siuch funds will be
applied to the outstanding principal halance under the Note immediately prior to foreclosure, N5 offset or claim
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which Barrower might have now or in the future against Lender shall relieve Borrower [rom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then ta reduce the principal batance of the Nole.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufTicient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after (he payment is applied to the full payment of one or more Periedic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change (he amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay te Lender on the day Periodic Payments are due under the
Mok, il the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a} laxes and
asscssments and other ilems which can attain priority over this Security Instrument as a lien or encumbrance on the
Progertys. (b} leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
requiiad by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender n I:2u of ihe payment of Marigage Insurance premiums in accordance with the provisions of Seclion 10.
These items arc ca'led "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Asioziation Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be-an Zscrow lem. Borrower shall prompitly furnish to Lender all notices of amounts to be paid
under this Section. Foriower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
ohligation (0 pay the Funds fsiany or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Tte-iis ' any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, whien andwhere payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender a(d, if “.ender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may-regire. Borrower's obligation to make such payments and to provide receipis
shall for all purposes be deemed 10 be a Covsiant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. /if Torrower is obligated to pay Escrow ltems directly, pursuant 1o
awaiver, and Barrawer fails to pay the amount d-i. for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be oblisaied under Section 9 to repay to Lender any such amount.
Lender may revoke (he waiver as to any or all Escrow [ (ems «l any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lenderail Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coflect and hold Funds in an am¢unr/ab.sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maxizium amount a fender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current d<ia ind reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by aieavral agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so intured} o7in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow [tems no later than the time g en:8ed under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing it eslrow account, or verifying
the Escrow llems, unless Lender pays Borrower interest on the Funds and Applicable Lzw poomits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interestto be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower apd Lunder can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Barrower, without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accaunt to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shal! notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay (o Lender the amount necessary (0 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in futt of all surus secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower:
{) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only
s long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against
‘ntorcement of the tien in, legal proceedings which in Lender’s opinion eperate ta preven the enforcement of (he lien
wiiee those proceedings are pending, but only until such proceedings are concluded; or {c} secures from the holder
of he Yen an agreement salisfactary to Lender subordinating the lien to this Security Instrument. If Lender
deter'nins that any part of the Property is subject to a lien which can attain priority over this Security lostrument,
Lender pay sjive Borrower a notice identilying (he lien. Within 10 days of the date on which that notice is given,
Borrower sitz! sotisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender y2ay »<quire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender i connaction with this Loan.

5. Property Irsvzance. Borrower shalt keep the improvements now existing or hereafier erected on the
Property insured against loso-ty fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited {3, sur’iuakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (irtuding_deduciible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding s/nienc’s can change during the termn of the Loan. The insurance carrier providing
the insurance shall be chasen by Boriower s«hject to Lender's right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender rhay - cauire Borrower to pay, in connection with this Loan, cither: {a} a one-
time charge for floed zone determination, ceitifi'ation and tracking services; or (b) a one-lime charge for flood zone
determination and certification services and suiss ont charges each time remappings or similar changes occur which
reasonably might affect such determination or ce tificatien. Borrawer shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managerient Agency in connection with the review of any flood zone
determination resulling from an objection by Borrower:

If Borrower fails to maintain any of the coverages descriued above, Lender may obiain insurance coverage. al
Lender's option and Borrower's expense. Lender is under no/obligation to purchase any particular type or amount
of coverage. Thereflore, such coverage shall cover Lender, but pright or might not protect Borrower, Borrawer's
equity in the Property, or the contents of the Property, against any rirk, ‘azard or Hability and might provide greater
or lesser coverage than was previously in elfect. Borrower acknowledges thzt the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could haycehtained. Any amounts dishursed
by Lender under this Section 5 shalt became additional debt of Borrower secur(d by tais Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and sizaloe.nayable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be sinject to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender &5 /nortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates. I Sender requires.
Borrower shall promptly give lo Lender all receipts of paid premiums and renewal notices. If Buxower abtains any
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inlerest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
(eicted matters. 1f Borrower does not respond within 3¢ days to a notice from Lender that the insurance carrier has
of%ed to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period wilt begin when the
notice i given. [n elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assighs 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the’Nole or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearnes pietniums paid by Borrawer) under all insurance policies covering the Property, insofar as such rights
are applicable.to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Praperty or 1o pay 2:gints unpaid under the Note or this Security Instrument, whether or nof then due.

6. Occupancy  Porrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exec:ion of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least ~nz year after the date of occupancy, unfess Lender otherwise agrees in writing, which
consent shafl not be unreasonatiy withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenai.ce apd Protection of the Property; Inspections. Borrower shall nor destroy,
damage or impair the Property, allow (e Property to deleriorate or commit waste on the Property. Whether or not
Borrewer is residing in the Property, Borrgwer sh2ll maintain the Property in order to prevent the Properiy from
deteriorating or decreasing in value due to itsCor“fition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economicatly feasible, Borrow s shall.nramptly repair the Property if damaged to aveid further
deterioration or damage. 1 insurance or condemnatiof, proc eds are paid in connection with damage ta, or the taking
of, the Property, Borrower shall be responsible for repaivipz.or restoring the Property only if Lender has released
proceeds for such purposes. T.ender may disburse proceecs foi the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the fasurunce or condemnation proceeds are not sufficient
to repair or restore ihe Property, Borrower is not relieved of Borvoreer s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspectiung of <he Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shuilgive Borrower notice af the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duving the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's <nowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or taj'ad to"provide Lender with
material information) in connection with the Loan. Material representations include, <01t aes not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERGrmNs B00-647137%
Form 3014 /01 Page 6 of 14 www.docmagic.« oim

7L

e e o A RS S B e FI S L - e e



n3014.mzm

0634631096 Page: 7 of 18

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s intesest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Insirument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/of repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a fien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atlorneys' fees to protectits interest in the Praperty and/or rights under this Security Lnstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to. entering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may lake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do se. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section  shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Basower shal! not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Berower shall not, without the express writen consent of Lender, alter or amend the ground lease. If Borrower
acquires 'ee tille o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writin7,.

10. ieiigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiems required lo maintain the Mortgage Insurance in effect. If. for any reason, the Martgage
Insurance coverage rquired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrowerwas required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrawer shall p=37 the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in ef ect” ata cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an slernate mortgage insurcr selecied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Gorrgwer shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be In effect. Lender will accept, use and retain these
payments as a non-refundable loss reser ¢ ir lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding (he fact that the Loan is witijaately raid in full, and Lender shatl not he required to pay Barrower any
interest or earnings on such loss reserve. Lender<anno longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that _ender requires) provided by an insurer selected by Lender again
becomes available, is abtained, and Lender require) sepsrately designated payments toward the premiums for
Martgage Insurance. If Lender required Mortgage Inseranc2-as a condition of making the Loan and Borrower was
required 1o make separately designated payments loward 1l e pr epiums for Morigage Insurance, Bormrower shall pay
(he premiums required to maintain Mortgage Insurance in elfct, o to provide a non-refundable loss reserve, until
Lender's requirement for Mertgage Insurance ends in accordancy win iny written agreement between Borrower and
Lender providing for such (ermination or until terminatian is requires by Applicable Law. Nothing in this Section
10 affects Borvower's obligation (o pay interest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender {or any entity that purchases the Moz} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party fo th: Mer.gage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frui fine to (ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thele agreements are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or partiesy t thesc agreements. These
agreements may require the mortgage insurer to make payments ysing any source of funds 20 UG morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums; .

ILLINOIS--Sm?Ie Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rpmas 800764':3"?
Form 3014 1/01 Page 7 of 14 www.docinagic.c om

2




W3014 mam

0634631096 Page: 8 of 18

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the loregoing, may receive (directly or indirectty} amounts that derive from {or might
be characterized as) a portion of Borrower's payments far Mortgage Insurance, in exchange for sharing or modifying
ihe mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of (he premiums paid lo the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{3} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
{0 receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of suck cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are herehy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically leasible and Lender's security is not lessened. During such repair and
resioration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided tha
swin inenection shafl he under{aken promptly. Lender may pay for the repairs and restoration in a single disburscment
or ina se.ies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law reor/ires interest o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest of e7imivgs on such Miscellaneous Proceeds. IF the restoration or repair is not economically feasible or
Lender's secucity ~/culd be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethe: o not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shalt
be applied in the orde. provided for in Section 2.

In the event of a total #=king, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by i Security Instrument, whether ot not then due, with the excess, if any, paid to
Borrower.

In the event of a partial takin’, desiruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partiz!taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Indtrur ient immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agredin v-rifag, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds m«tiztied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, dettruction. or loss in value divided by (b) the fair markef value of the
Property immediately before the partial taking, destry tion, o loss in value. Any balance shafl he paid to Borrower.

In the event of a partial taking, destruction, or loze-in-vafue of the Property in which the fair market value of
the Property immediately before the partial daking, destructio’s, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, ortos+/in vatue, unless Borrower and Lender otherwise
aggee In writing, (he Miscellancous Proceeds shall be applied to tnesum: secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leng'erts Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to setile a claim for dariages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1 collichand apply the Miscellaneous
Proceeds either to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Mistzliarequs Proceeds'or the party
against whom Borrower has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, %5 egud that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's inte(es! in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration haz.cccurred, reinstate
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as provided in Section 19, by causing the action or proceeding io be dismissed with a ruling that, in Lender's
judgment, precludes lorfeiture of the Property or other material impairment of Lender's inferest in the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that are altributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
inodification of amortization of the sums secured by this Security Instrument geanted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower
or 10 refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Barrower or any Successors in Interest of Borrower. Any
forhearance by Lender in exercising any right or remedy including, withoul limitation, Lender's acceptance of

* payments from third persons, enlities or Successors in Interest of Borrower or in amounts less than (he amount then

due, shall net be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and ability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only 1o morigage,
grat and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
pevsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Britower can agree to extend, modify. forbear or make any accommodations with regard to the terms of this Sccurity
[nstiame st or the Note without the co-signer's consent,

Subject) 1o the provislons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligalions u5e; this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefils under s Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Yasvrument unless Lender agrees lo such release in writing. The covenants and agreements of this
Security Instrument s'a!hind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Y.ander may charge Borvower fees for services performed in connection with Borrower's
default, for the purpose of pratezing Lender's interest in the Property and rights under this Security Instrument,
including, tut not limited to, siorneys’ fees, property inspection and valuation fees. In regard (o any other fees, the
absence of express authority in thiy Security Instrument to charge a specilic fee 1o Bomower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which s4ts riaximum loan charges, and that faw is finally intcrpreted so that the
interest or other loan charges collected or t0-be<aMected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced 1y the amount necessary (o reduce the charge to the permitted limi(;
and {b) any sunts already collected from Borrawer wiiich e cceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing theprinsinal owed under the Note or by making a direct payment
10 Borrower. If a refund Teduces principal, the reducton/will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is providsd for under the Note). Barrower's acceptance of
any such refund made by direct payment to Borrower will constivte a waiver of any right of action Berrower might
have arising oui of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connecticn ith this Security Instrument must be in
writing, Any notice to Borrower in connection with this Securily Instrument shaithe deemed to have been given to
Burrower when mailed by first class mail or when actually delivered to Borrower's motice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unlessArplicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower ha), do ignated a substitule notice
address by notice to Lender, Borrower shall prompily notify Lender of Borrower's chrige f address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only<e uris change of address
through that specified procedure. There may be only ene designated notice address under \his Sevurity Instrument
at any one lime. Any notice to Lender shall be given by defivering it or by mailing it by first cizs. mail fo Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also reguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shatl be governed by
federal Taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject 16 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicilly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or (he Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion withoul any obligation to 1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contracl or escrow agreement, the intent
it vhich is the transler of title by Borrower at a future date to a purchaser.

1 all or any part of the Property or any Interest in the Praperty is sold or transferred {or if Borrower is not a
nataral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lend>r may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not e e cercised by Lender if such exercise is prohibited by Applicable Law.

1l Lénd< evercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not 12ss 1753 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums spZur>d by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of
this period, Lender m7v.izvoke any remedies permitted by this Security Instrument without fusther notice or demand
on Borrower,

19. Borrower's Rigl t tr' R-istate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcerient of this Security Instrument discontinued at any time prior to the carliest of: (a}
five days before sale of the Proper'y pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right (o reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security Instrement and (he Note as/if »a acceleration had occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses ‘tcurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property in: pection.and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rig! ts uncer this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure thai Lender'sipserest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sectrer v this Security Instrument. shall continue unchanped
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one ot more of the following forms, as selected ov'Ler der: (a) cash; (b) money arder; {c) certified
check, bank check, wreasurer's check or cashier's check, provided any svin theck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, o) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sectred her<isy.shall remain fully effective as if
no aceeleration had occurred. However, this right 10 reinstate shall not apply in (k> case wf acceleration under Secdon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nut'ora partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior nltic? o Borrower. A sate might
result in a change in the entity (knawn as the "Loan Servicer”) that collects Periodic Fay'meris due under the Note
and this Securlty Instrument and performs other mortgage loan servicing obligations undcr ‘e Mote, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer (mrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the-change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 1F the Note is sofd and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed (o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuznt to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in {his Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
+aterials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
Lew, and kaws of the jurisdiction where the Property is located that relaie to health, safety or environmental protection;
(<) Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envi‘onmental Law; and (d) an "Environmental Condition” means a condition thal can cause, coniribute to, or
otherwise cipger an Environmental Cleanup.

Banveveshall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reicas= any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anythingaffeciing the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Coi.dition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advesely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage (n th: Praperty of small quantities of Hazardous Substances that are generally recognized
to be appropriate (o normal rsidential uses and to maintenance of the Property (including, but not limited fo,
hazardous substances in consumer 7 roduris).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, Jawsuit or other
actionby any governmental or regulator: age icy or private pacty involving the Property and any Hazardous Substance
or Environmental Law of which Barrowei n25 attual knewledge, (b) any Environmental Condition, including but not
limited to, any spiling, leaking. discharge. r<iesse or threat of refease of any Hazardous Substance, and (c) any
condilion caused by the presence, usc or relcase Hf a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any ge'vermental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Jubstance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordance (vith Environmental Law. Nothing herein shall create any
ohligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [:th.: covenard and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to ‘8o rower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insizument (bt not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall spcify:|(a) the default; {b} the action
required te cure the default; (c} a date, not less than 30 days from the date (>~ ndce is given to Borrower, by
which the default must be cured: and {d that Failure to cure the default on oi bzfore the datespecified in the
notice may result in acceleration of the sums secured by this Security Instruncnt( ioreclosure by Jjudicial
proceeding and sale of the Property. The notice shalt further inform Borrower of the 2izht to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-existence of . defixit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befove 1he date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled te coliect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalk release this Security
Instrument. Barsower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives ail rights
under and by virtue of the Iinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interesis in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
hat insurance, including interest and any other charges Lender may impose in connection with the ptacement of the
:asurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
Buudded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M %Lw (Seal) {Seal)

FREDERICK RIVAS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
_ 0 ). {Seal) {Seal)
-Borrower -Borrower

Witness: Witness:
HLINGIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Ry s07 600 136
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State of Hlinais
Countyof COQOK

The foregaing instrument was acknowledged before me this  OCTORER 25, 2006
by FREDERICK RIVAS

4 N S
AAAAAAAAAAAAAAAAAAAAAAN o ﬁﬂm %/; %

: OFFICIAL SEAL :: Signature of Person Taking Acknowledgment
3 DENNIS WICKS 3 .
3. NOTARY PUBLIC - STATE OF LLINOIS  § -
$ MY COMMSSION EXPRESOTNS10 3 _ CevsiEL
AN VAAAAAAAAAAAAAAAANRNS) Title
{Seal) Serial Number, il any

~
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Commonwealth Land Title Insurance Company

SECURITY FIRST TITLE CO.
205 WEST STEPHENSON STREET FREEPORT, IL 61032

Commitment Number: 63076CK

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 26 (EXCEPT the North 100 feet thereof) in Block 1 in Arthur T. Mcintosh and Company's Markham
Estates Unit Nuintzr 2, a Subdivision of the Northwest Fractional Quarter of the Southeast Fractional
Quarter, South of ‘he Indian Boundary Line (EXCEPT the Northwesterly 100 feet of said Northwest
Fractional Quarter dedizated for Indian Boundary Line Road, ALSO EXCEPT the East 299.56 feet, EXCEPT
the South 33 feet thereof, of the Northwest Fractional Quarter of the Southwest Fractional Quarter) in
Section 14 Township 36 hicnh, Range 13, East of the Third Principal Meridian; also the Southeast Fractional
Quarter (EXCEPT the North 1327 feet thereof) of said Section 14, North of the Indian Boundary Line,
EXCEPT the Southeasterly 100 feat dedicated for Indian Boundary Line Road; situated in Cook County, in
the State of lllinois.

ALTA Commitment
Schedule C (63076CK.PFD/63076CK/44)
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MIN: 1001958-00000275%8-8 Loan Number: 00000275598

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index {As Posted By Fannie Mae) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of OCTOBER, 2006
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned {"Borrower") to secure
Borrower's Adjusiable Rate Note {the "Nole™) to BWM MORTGAGE, LLC, A WISCONSIN
CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

3446 W 157TH ST, MARKHAM, ILLINCIS 60428
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrum<nt; Rorrower and Lender further covenant and agree as follows:

A. INTEXES, RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.190 9%. The Note provides for changes
in the interest raw and the monthly payments, as follows:

4. INTEREST RATE/-AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will p.v may change on the 25th dayof OCTOBER, 2008
and on that day every 6th momb/thereafler. Each date on which my interest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, 11y interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month 1.5, dollar-denominated deposits in the Londor market
based on quotations of major banks, as posted by Faanic Mae through electronic transmission or by telephone
or both through electronic transmission and by telepho ie. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Curre Index.”

IF the Index is no longer avaitable, or is no longer poswd nidier through electronic transmission or by
telephone, the Note Holder will choose a new index (hat is hased ipr. comparable information. The Note
Holder will give me notice of this choice.

(C} Calcufation of Changes

Before each Change Date, the Note Holder will calculate my new! interest rate by adding
FIVE AND 340/1000 percentage points { 50340 %) to the Current
Index. The Note Holder will then round the result of this addition to the reerest one-eighth of one

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Felnisi 400-649.1362
{AS POSTED BY FANNIE MAE)--Single Family WWW.LOCMan=.com
Fannie Mae MODIFIED INSTRUMEN

Form 3136 1/01 Page 10of 3

i




U531 3G riet

0634631096 Page: 17 of 18

UNOFFICIAL COPY

percentage point {0.125%). Subject 1o the limils stated in Section 4{1) helow, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment (hat would be sufTicient ta
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rale in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater than

12.190 % or less than 9.190 9. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE AND 000/1000
percentage points { 1.000 %) from the

rate of interest I have been paying for the preceding & months. My interest rate will never be greater
than 15.1%0 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthty payment beginming on the firsi monthly payment date after the Change Date until the amount of my
nwonthly payment chaages again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
ol manthiy payment before the effective date of any change. The notice will include information required
by |74 to/oe given 1o me and also the title and ielephone number of a person who will answer any question
I may hate = arding the notice.

8. TRANSZEF. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform-C<venant 18 of the Security Instrumert is amended Lo read as follows:

Transfer of<nec roperty or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Fropert;“weans any legal or beneficial interest in the Property, including,
but not limited to, those [ enefiial interests transferred in a hond for deed, contract for deed,
instatlliment sales contract o escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a practarer.

If all or any part of the Propert; o<any Interest in the Property is sold or transferred {or
il Borrower is not a natural person ard ¢ ocneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lens’Cr 1nay require immediate payment in full of all
sums secured by this Security Instrument. | However, this option shall not be exercised by
Lender if such exercise is prohibited by Applica’ste Law, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to-Zerder information required by Lender to
evaluate the intended transferee as il a new loan wore‘oe'ag made 1o the ransferee; and {b)
Lender reasonably determines that Lender's securily wi'l =ot be impaired by the lvan
assumnption and that the risk of a breach ol any covenar! or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cha’ge a reasonable fee as a
condition (0 Lender's consent to the loan assumption. Lender also may re:ire the (ransferee
to sign an assumplion, agrecment that is acceptable to Lender and that oblipcies the translerce

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMaglc € in, 50064513637
(AS POSTED BY FANNIE MAE)--Single Family WWW. LaCMar Tonom
Fannie Mae MODIFIED INSTRUMEN

Form 3136 1/01 Page 2 of 3

f




Us3136. il

0634631096 Page: 18 of 18

UNOFFICIAL COPY

to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue (o be obligated under the Note and this Sceurity Instrumeni ynless
Lender relcases Barmower in writing.

if Lender exercises the option ta require immediate payment in full, Lender shatl give
Borrawer notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Barrower must
pay all sums secured by this Security Instrument. If Borrower [ails 1o pay these sums prior to
the expiration of this period. Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice ar demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

< zf\ﬂ,oé?/m., [w»fm {Seal) {Seal)

TREDERICK RIVAS -Borrower -Borrower
_ {Seal) {Seal)

-Borrower -Borrower

(Sall (Seal)

-Barrowe -Borrower
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