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DEFINITIONS

Words used in multiple sections of this document arc”écfined below and other words are defined in
Scctions 3. 11, 13. 18, 20 and 21. Certain rules regarding 1'¢ nsage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument'’ mcans this document. which is dated November. 8, 2006
together with all Riders (o this dociment.
(B) "Borrower" is Yonghee Lim Lee and Chul Woo Lee, Wife- 2ads Husband

Borrower is the mortgagor under this Security Instrument
(C) "MERS" is Mortgage Elcctroric Registration Systems. Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is orginized and existing under the faws of Defaware, and tas o
address and telephone number of P.O. Box 2020, Flint, M 48301-2026. (el (883} 679-MERS,
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(D) "Lender" is GreenPoint Mortgage Munding, Inc.

Lenderisa Corporation
organized and cxisting under the laws of the State of New York
Lender's address is 100 Wood Hollow Drive, Novato, CA 94945

(E) "Note" means the promissory note signed by Borrower and dated November 8, 2006

The Nole statcs that Borrower owes Lender twe hundred twenty-one thousand six hundred
and 00/100 Doliars
(U.S. $221,600.00 ) plus intcrest. Borrower has promiscd to pay this debt in regular Periodic
Pavments and to pay the debtin full not later than December 1, 2036

(F) "Pmpu' " yacans the property that is described below ander the heading ™ Frmcfcr of Rights in: ¢
Property "

(G) "Loan" means the-debt evidenced by the Note. plus interest, any prepayment charges and late charges
duc under the Notc/ane all sums due under this Sccurity Instrument. plus interest,

(H) "Riders" mecans all Riders to this Sccurity Instrument that arc exccuted by Borrower. The following
Riders are to be executed by Eorrower {check box as applicable]:

(%] Adjustable Rate Rider "7 Condominium Rider [_J Sccond Home Rider
[ Balloon Rider [ Mlarined Unit Development Rider L)1 Family Rider
D VA Rider ] Biwcekl-Rayment Rider [__J other(s ) |specify]

] Occupancy Rider (%] interint Intcrest Rider

(D "Applicable Law" means all contrelling_appiicable federal. state and local statutes. regulations.
ordinances «nd administrative rules and orders (thit have the effect of taw) as well as all applicable fmal.
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assessnieats' means all ducs. foes. assessments wiad oti:
charges that arc imposed or: Borrower or the Property by o condominium association. homeow:e: s
association or sunilar organization.

(K) "Electronic Funds Transfer'" mcans any transfer of funds_vher than a transaction originated by
check, draft. or similar paper instrument. whicl: is initiated throvigh an clectronic terminal. tclephonic
instrument. computer, or magnetic tape so as to order. instruct. or authoizea financial institution to debit
or credit an account. Such term includes. but is not limited to. point-¢&szic transfers. automated t(eller
machine transactions, transfers initiated by tclephone. wire transfers. ¢nd automated clcaringhouse
transfers.

(L) "Escrow Items' means those items that arc described in Scction 3.

(M) "Miscellancous Proceeds” means any compensation. settlement. award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scctien 5) for: (i)
damage to. or destruction of, the Property: (i) condemnation or other taking ol all or awy /part of the
Property: (ili) conveyance in licu of condemmation; or (iv) misrepreseatations of. or omissiors 25 to. the
valuc and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpavinent of. or delatinon,
the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estatc Scttlement Procedures Act (12 U.S.C. Scction 2601 ot scq.) and is
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time 10
tme. or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Sccurity Instrument. "RESPA" rcfers (o all requirements and restrictions that arc imposcd in regard
1o a "lederally related mortgage foan" cven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures 1o Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrewer's covenan's and aprecmenis unde:
this Sccurity Instrument and the Note. For his purposc. Borrower does hereby mortpage. prant onc
comev to MERS (solely as noemmee for Lender and Lenders suceessers and asagest and
to the successors and assigns of MERS the following described property  located i the
County |Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
As more por:icularly described in exhibit "A"attached hereto and made a
part hereof’

Parcel ID Number: 10 30 125 057 which currently has the address of
7915 N Nordica Ave [Streer)
Niles ci ] AHinols 6C714-3315  |Zip Cade|

("Property Address" )

TOGETHER WITH ail the improvements pow or hereafler crectedvor ‘he property. and ol
casements. appurtenances. and fixtures now cr hereafter o part of the propeity Al replacements ard
additions shall also be covered by this Sccunty Instrument. All of the loregoing is referred to in this
Sccurity Instrument as the "Property.” Borrower anderstands and agrees that MERSE bolds only legal title
to the interests granted by Borrower in this Sccurily Instrument. but, if nccessary (o coraply, with Law or
custom. MERS (as nominec for Lender and Lender's successors and assigns) has the righto to sercise any
or all of thosc interests. including. but not limited to. the right 1o forcclose and sell the Prépsriy and to
take any action requircd of Lender including. but not linited to. releasing and canceling this”Security
Instrument.

BORROWER COVENANTS that Borrower is Iawlully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any cncwmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform
covenants with Iimited variations by jurisciciion to constitute o uniform sceuri'y ustrimen: covering rea
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on. the debt cviderced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
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pursuant 1o Section 3. Payments due under the Note and this Scourity Instnpent shaii be made in 1.8,
currency. However, if amy check or other instrument received by Lender as pavrient under the Note or this
Sccurity Instrument is returncd to Lender unpaid. Lender miay require that any or ali subscquent pay ments
due under the Notc and (his Security Instrumert be made in one or more of the following forms. us
selected by Lender: (a) cash: (b) money order: (c) certified check, bank check. treasurcr's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are insured by
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments irt the tture. but Lender is not obligated to apply such pavments at the time such payments are
accepted. 1 each Periodic Paymert is applied os of its scleduicd duc date. then Lender need not pay
interest on unapplied fands. Lender mav held such unappiicd funds antil Sorrew or makes ay ment te brs,
the Loan current. 1t Boraver does not o so within a reasonable period of tince. Lender shali cither apph
such funds or return them to-Borrower. 1 not applicd carlier. such funds will be applicd to the cutstanding
principal balance under the! Note immediately prior fo foreclosure. No offsct or claim which Borrower
might have now or in the fuiure against Lender shall relicve Borrower from making pavmenis duc under
the Notc and this Security Instrurnee, a5 performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2. all
payments accepted and applicd by Lender Skl be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under tha Moter (c) amounts duc under Scction 3. Such paynients
shall be applicd to cach Periodic Payment in the ‘orderan which it became duc. Any remaining amounts
shall be applicd first to late charges. sccond to any oller amounts duc under this Sceurily Instrurient. and
then to reduce (he principal balance of the Note

If Lender receives @ payment from Borrower for a delinquent Periodic Pay ment which includos 2
sufficicnt amount to pay any latc charge duc. the payment mey beapplied to (he delinquent pavimert and
the latc charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and 1o the-citent that, cach payment can be
paid in full. To the extcnt that any excess exists after the paymient is appliea o the full payment of onc or
more Periodic Payments, such excess may be applied (o any late charges ducVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds to_principal duc under
the Note shall not extend or postpone the duc datc, or change the amount. of the Peribaic Pay ments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic Fayments are due
under the Note. untii the Note is paid in full. a sum (the "Funds") to provide for pay mentai sansunts due
for: () taxes and assessments and other ilems which car attodr priority over 1his Securily Insfedeat as ©
licn or encumbrance on the Property: :b) lcescheid paviments or ground rents on the Property. ilave <
premimns for any and all insurance requied by Lender under Scctien 30 ana (¢) Mortgage Tnsarinee
premiums, if any. or any sums payable by Borrower fo Lender in licu of the payment of Mortgape
Insurance premiums in accordance witl: the provisions of Scction 10, These items arc called "Escrow
ltlems.” At origination or at any timg¢ during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments. if any. be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shal!l promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender wanves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directiy. when and where payable, (he amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requirces.
shall furnish to Lender receipts cvidencing such pavment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide reccipts shall for all purposcs be decmced to
be a covenant and agrecment contained in this Sceurity Instrument. as the phrase "covenant and agreeme:nt”
is used in Scction Y. If Borrower is obligated to pay Escrow liems dircctly. pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow liem. Lerder may excrcise its rights under Section Y
and pay such antount and Borrower shall ‘hen be obligated arder Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to amy or all Escrow ftems at any time by & notice piven it
accordance with Section 15 and. upon such revecation, Borrower shall pay to teider all Funds, and i
such amounts. that ar¢ then required under this Section 3.

Lender may, at any time. coliect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds @il time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-te~held in an institution whose deposits arc insured by a federal agency.
instrumentality, or entity (inclading Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Busi. Lender shall apply the Funds to pay the Escrow ftems no later than the tine
specificd under RESPA. Lender shullcnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfving the Escrow Items. unless Lender payvs Borrower interest on the
Funds and Applicable Law permits Lerder 1w make such a charge. Unless an agrecment is pade in writiny
or Applicable Law requires interest to be pone en the Fuads, Lender shall net ve reguared te pay Borrowe:
any interest or carnings on the Funds Borrowin snd Lender can agree in writing. however. that imterest
shall be paid on the Funds. Lender shall give {0 Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s dufined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. Al there is o shortage of Funds held in escrow.
as defined under RESPA. Lender shall notily Borrower as recuired by RESPA, and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accordasce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovw’. as defined under RESPA. Lender shall
notify Borrower as requircd by RESPA. and Borrower shall pay to Lender the amount necessary to mike
up the deficiency in accordance with RESPA, bt in no more thap 12 montili pay ments.

Upon payment in full of all sams sccured by this Sceurity astrurment, Tu0Ger skall prompth refine
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes. assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assessticnts, £ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 4n.Section 3.

Borrower shall promptly discharge any lien which hus priority over this Sccurity Instrumznt_unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in @ manner accepiable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the licn in good faith
by. or defends against enforcement of the lien in. legal proccedings which in Lender's opinion operate to
prevent the enforcement of the licn whilc those proceedings are pending. but only until such proceedings
arc concluded: or (¢) sccurcs from the holder of the fien an agrecrment satisfactory fo Lender subordinating
the licn to this Security Instrument 1 Leeder determizes thit any part of the Property s sibect to a fien
which can attain priority over this Secunty Lastrument, Leader may give Borrower @ notice identiviny e
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisty the lier or ake one or
morc of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a rcal estaie tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insurcd against loss by firc. hazards included within the term "extended coverage.” and am
other hazards including. but not fimited to. carthquikes and loods. for which Lender requitres insurance
This insurance shall be mantained in the amounts (including deductible Ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
requirc Bedraver fo pay,. in conncction with this Loan. cither (a) a onc-time charge for flood zonc
determination./certification and tracking scrvices: or (b} a ¢nc-time charge for fload zonc determination:
and certificatior._scrvices and subscquent charges each time remappings or sirlar changes occur which
reasonably might“affiet such determination or certification. Borrower shall also be responsiple for the
pavment of any fees imposed by the Federal Emergency Masagement Agency i connection with the
review of any flood zone détermination resulting from an objection by Borrower.

If Borrower fails to waintain anyv o! the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Psirower's expense. Lender is under no obligation to purchase am
particular type or amount of coveiage.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity in the Property. or the contents of the Property. against any risk,
hazard or liability and might provide greates or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance covarage so obtained might significantly exceed (he cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this(Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburserment and shali b pavable, with such interest. upon notice fron:
Lender to Borrower requesting, pay mcni.

All insurance policics required by Lender and renewalsofsuch policies shall be subject fe Lender's
nght 1o disapprove such poticics. shalt inciude a stwdard mottpage ciause. and shall name Lender as
mortgagee and/or as an additional loss payvee. Lender skall havetie righicto hold the policics and renewal
certificates. Il Lender requires. Borrower shall promptly give to Lender aliseceipts of paid premivims and
rencwal notices. I Borrower obtains any form of insurance coverage. nolatberwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss. Borrower shali give prompt notice to the insurance carric and Lender. Lender
may make proof of loss if nol made promptly by Borrower, Unless Lender and Borrower othenwise agree
i writing, any insurance procecds. whether or rot the underlying insurance was requircaiy weader, shall
be applied 1o restoration or repair of the Property. if (he restoration or repair is cconomically fasible and
Lender's sccurity is not jessencd. During such repair and resioration period. Leader shall have e riah 1
hold such insurance proceeds until Lender has had an opporturity (o 1nspect st.oh Propesty (o erssic b
work has been completed 1o Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse procceds for (he repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds. Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. [
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applicd 1o the sums sccured by this Sccurity Instrument. whether or not then duc. with
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the excess. if any, paid to Borrower, Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nete or this Sceurity Instrunien:, and
(b) any other of Borrower's rights (other than the right to any refund of uncarred premiums puic 0.
Borrower) under all insurance policics covering the Property. insofar as suck rights are appiicable to the
coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amzunic unpaid under the Note or this Sccurity Instrument. whether or not then due.

6. Occrpancy. Borrower shall occupy. cstablish. and usc the Property as Borrower's principal
residence withia_£J-days after the exccution of this Sccarity Instrument and shall continuc to occupy the
Property as Borrowe: s-orincipal residence for at east one year after the date of occupancy. uniess Lender
otherwise agrees in swriting. which consent shall not be unrcasonably withheld, or unless extenualing
circemstances exist whichar beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair ths Fraperly. allow the Property ‘o deleriorate or commit waste on (hie
Property. Whether or not Borrower isresiding in the Property, Borrower shall maintain the Property it
order 1o prevent the Property from detericrating or decreasing in value due to its condition. Uniess it
determined purshant to Scction 3 that repair or restoration is not cconomiceilhy feasible. Borrower sha.!
promptly repair the Property if damapedite’ siveid Tarther deferioration or damage. Il insurance of
condemnation proceeds arc paid in conncction with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only il Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the reparrs/and restoration in a single payment or in a scrics of
progress payments as the work is completed. If the insurzince or condemnation procceds arc not sufticient
to repair or restore the Property, Borrower is not relicved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inszections of the Property. If it has
rcasonable cause. Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower nctice at the time of or prior to such an inferior inspection specitying such: reasonable causc,

8. Borrower's Loan Application, Borrower shall be in default il dupig the Loan applicatios
process. Borrower ar any persons or cntitics acting ai the direction of Borthwer or with Borrower's
knowledge or consent gave materially faisc. misleading. or inaccurate information'os statements o Lende:
{or failed to provide Lender with maicrial information) in cornection with the Loan. Material
represcntations include. but arc rot Irimited to. representations concerning Borrower's gceupancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Insceument, If
(a) Borrowcr fails to perform the covenants and agreements contained in this Security Instrument. ¢hj there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procceding ir bankruptey, probate. for condemnation or forfeiture, for
cnforcement ol a lien which may ottain priority over this Security Instrument or 1o cnforce laws or
regulations). or (¢} Berrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriate to protect Leader's interest in the Property and rights under this Sccurity
Instrument. including protecting, and/or assessing the value of the Property. and seeuring and/or repainy
the Property. Lender's actions can inciude. but are not Hmited to7 ) daving aiv sums secures by a lics
which has priority over this Sccurity Instrument: (b) appearing tn court, and (¢) paying reasonable
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attorneys' fees to protect its nterest in the Property and/or riglis ander this Sccurity Instrument, including
its sccured position i a bankruptey proceeding  Sceuring the Property includes. but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, driin waw!
from pipes. climinate buiiding or other code violations or dargcrous conditions. and hmve utiliics turned
onor off. Although Lender may take action wnder this Scction Y. Lender does not have to do so and s ot
under any duty or obligation to do so. It 15 agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section Y.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a lcaschoid. Borrower shall comply with all the provisions of the
leasc. If Borrewer acquires fce title to the Property, the leaschold and the fec title shall not merge unfess
Lender agroes.te the merger in writing,

10. Mortgage Insurance, Il Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay..be premiums required to maintain the Moertgage Insurance in effect. If. for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer tha
previously provided stch insurance ard Borrower was required to make scparately designated pay ey
toward the premiums fer Miortgage Insurance. Borrower shall pay the premiums required (o oblair
coverage substantially cquivaiest to the Mortgage lesurance previously in cffect. at a cost substantially
equivalent (o the cost to Borrover of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to ppyio Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserdc on licu of Mortpage Insurance. Such loss resene shall be
non-refundable. notwithstanding the fact that(the Loan is ultimately paid in fuli. and Lender shall not be
required to pay Borrower any interes! or carmings on such loss reserve. Lender can no longer require oss
reserve payments il Mortgage Insurance coverage (/e amonnt and for the period that Lender requires)
provided by an insurcr sclected by Lender again tecomes available. is obtained. and Lender requires
separately designated payn:ents toward the premimms for'tMauptgage Insurance. H Lender required Morigage
Insurance as a cordition of making the Loan and Borrower avas required to make separately designated
payments toward the premiums for Morigage Insurance, Beiromver shall pay the premiums recuired te
maintain Mortgage Insurance in cffect. or to provide a nondrefundable Joss reserve. watd Lender s
requirement for Mortgage Insurance ends in accordance with any swniten.2ereement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.<p-the Notc.

Mortgage Insurance rcimburses Lender (or any entity that purchascs ‘the Mote) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is notd-party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fromtime to_time, and may
enter into agreements with other parties that share or modily their risk. or reduce losscs. (Theve agreements
arc on terms and conditions that arc satisfactory 1o the mortgage insurcr and the other pariy” (47 nartics) o
these agreements. These agrecments may require the morigage insurer (0 make payments using 24y source
of funds that the mortgage insurcr may have availabie (which may include funds obtained fromnMortgage
Insurance premivins).

As a result of thesc agreements, Lender. any purchascr of the Note, another insurer, any reiiisurer.
any other entity. or any affitiatc of any of the foregoing. may reccive (direethy or indirecly) amounts tivi
derive from (or might be characterized as) @ portion of Borrower's payments for Mortgage insurance. iy
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. I such agreement
provides that an affiliatc of Lender takes o share of the insurer's risk in exchange for o share of the
premiums paid to the insurer. (he arrangement s often fermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan., Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied (o restoration or repair of
the Property. if the restoration or repair is cconomicully feasible and Lender's security is vot jessened
During such repair and restoration period. Lender shatl have the right to hold such Miscelanco:s Procevds
until Lender has had an opportuiity to inspect such Property to ensure the work has been completed 1o
Lender's satisiaction. provided that such irspection shali be undertaken promptly. Lender may pay for the
repairs and reseration in a single disbursement or in a scrics of progress payments as the work is
completed. Unicssan agrecment is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Progzesds. Lender shall not be required 1o pay Borrower any interest or carnings on stch
Miscellancous Proceeds~If the restoration or repair is not economically feasible or Lender's sccurity would
be lessened. the Misceilaiieaus Proceeds shall be applicd to the sums sccured by this Sceurity Instrument.
whether or not then due. ‘witnithe excess. il any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided “5t 1 Scction 2.

In the cvent of a total takitg. destruction, or loss in value of the Property. the Miscellaneous
Procceds shall be applied 10 the suips secured by this Sccurity Instrument. whether or not then duc. with
the excess. i any, paid to Borrower.

In the event of a partial taking, dcstruction, or Joss in value of the Property in which the fair market
value of the Property immediately before/the nartial taking. destruction, or loss in value is cqual to or
greater than the amount of the sums securcd by this Sccurity Instrument immediately before e parti,
taking, destruction, or loss in valuc. unless Bersower and Lender othenwise apree in writing, the s
sccured by this Security Instrument shal: be redused by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction. or loss in valuc divided by /b) the fair markel valuc ol the Property
immediately before the partial taking. destruction. or loss irivzive. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in vaiug of the Property in which the fair market
value of the Property immediately before the partial taking. destiuction. or loss in valuc is less than the
amount of the sums sccured immediatch before the partial taking destmction. or loss i vaiue. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Procecds, shall be applied 1o the sums
secured by this Sceurity Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower. or ift after notice by (Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to“sctzic a claim for damages.
Borrower lails to respond to Lender within 30 days after the date the notice is given. dender 1s authorized
to collect and apply the Miscellancous Procecds cither to restoration or repair of the Property or to the
sums sccurcd by this Sccurity instrument. whethier or not then due. “Opposing Party™ micins (e third party
that owes Borrower Miscellancous Proceeds or (ke party against whom Borrower has a wight:0faction in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or procceding. whether civil or criminal. is begun what. in
Lender's judgment, could result in forfciture of the Property or other material impairment of Leader's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and. il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The procceds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid (o Lender.

All Miscellancous Proceeds that arc nct applicd to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Leader Not a Waiver, Extensior of the time for
pavment or modification of amortization of the sums secured by this Security Insirument granted by Lenee:
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1o Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anv Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the origina!
Borrower or any Successors in Interest of Berrower, Any forbearance by Lender in excrcising any right or

remedy including, without limitation. Lender's acceptence of payments from {hird persons. entities ¢r

Successors in Interest of Borrower or in antounts Icss than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; aid-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomsiadations with regard (o the terms of this Security Instrument or the Note without the
co-signer’'s Consci.

Subject to (heproyisions of Scction 18, any Successor in Inicrest of Borrower who assumes
Borrower's obligationsaipser this Sccurity Instrument in writing, and is approved by Lender. shall obtir
all of Borrower's rights apd benefits under this Security Insirument, Borrower shall not ne relcased fren
Borrower's obligations and Bigoility under this Sceurity Instrument unless Lender agrees o such release o
writing. The covenants and agicements of this Sceurity Instrument skall bind (except s provided in
Scetion 20) and benefit the successess and assigns of Lender.

14, Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default, for the purposc of“prsivcting Lender's interest in the Property and rights under this
Security Instrument, including, but not litaiiea~to. attorneys' fecs, property inspection and valuation fces.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrunient or by Applicable Law.

If the Loan is subject to a law which scts maximaayioan charges. and that law is finally imterpreted so
that the interest or other loan charges collected or to bewcoliccted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be vedided by the amount recessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collectes Fom Borrower which cxcecded permitied
limits will be refunded to Borrower. Lender may choose to makethis refund by reducing the principa
owed under the Note or by making a dircct pavment to Borrower. At refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavmeat charge (whether or not
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Burrowsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing, Any nolice to Borrower in connection with this Security Instrument giiail, be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered/(o-Borrower's
noticc address if sent by other means. Notice to anv one Borrower shall constitute notice te”afd Borrowers
unless Applicable Law cxpresshy requires otherwise. The notice address shall be the Propedt—Address
unlcss Borrower has designated a substitule notice address by notice to Lender. Borrower shali<promptly
notify Lender ol Borrower's change of address. 1 Lender specifies a procedure for reporting Borvower's
change of address. then Borrower shall only report o change of address through that specificd procedure.
There may be only one designatea notice address under this Sceurity Instrumient at any one time. Am
notice to L.ender shall be given by delivering it or by mailing it by first class mai! to Lender's address
stated hercin unless Lender has designated another address by notice 1o Borrower, Any notice i1
conncction with this Sccurity Instrument shalt 1ot be deemed to have been given to Lender until actually
received by Lender. If any mnotice required by this Sccurity Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfy the corresponding requirement under this Sccurity
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall wmean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any cblipaion v
take any action.

17. Borzuwer's Copy. Borrower shali be piven one copy of the Note and of this Security Instrument.

18. Tramsfzr of the Property or a Beneficial Tnterest in Borrower. As used in this Scction 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial 1iterests transferred in a bond for deed. contract for deed. instaliment sales contract or
escrow agreement; the istent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and.a beneficial interest in Borrower is sold or (ransferred) without Lender's prior
written consent, Lender ma~requirc immediatc payment in full of all sums secured by this Sccurity
instrument, However, this optisn shall not be cxercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option. lenaer shall give Borrower notice of acccleration. The notice shalt
provide a period of not fess than 39 dave frem the ditte the otice is given in accordance with Section 10
within which Borrower must pay all sumiceceared by this Scewity Instrument If Borrewer fais e
these sums prior o the expiration of this period. Lender may invoke any remedies permitied by thas
Sceurity Instrument withou! forther notice er denpnd on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower's right
to reinstate; or (¢) entrv of a judgment cnforcing this Sccuriv instrument. Thosc conditions arc thal
Borrowcr: (a) pays Lender all sums which then would be due under this Sccurity Instrument and (he Note
as il no acceleration had occurred: (b) cures any default of any other covtrants or agreements. (¢) pays all
expenses incurred in enflorcing this Security Instrument, including. but ot limiited to. reasonablie attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and sigius<under this Sccuriy
Instrumcnt. and Borrower's obligation 1o pay the sums sccurcd by this Sccurity Instratnent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that-Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms. as sclecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check./pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instromest and
obligations secured hcreby shall remain fully effective as if no acceleration had occurred. However! this
right (o reinstate shall not apply in the case of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer"; that collects
Periedic Pavments duc under the Note and (his Scevrity Instrument and performs other morigage loan
servicing obligations under the Note. this Security Instrment. and Applicable Law. There aiso might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pay:nents should be made and any other infermation RESPA
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requires in conncclion with a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nete. the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred 1o a successor Loen Servicer ancd are ro
assumed by the Note purchaser uniess othernwise provided by the Note purchaser.

Neither Borrower nor Lender my cemimence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
rcason of. this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to teke corrective action. IT
Applicablc Yoaw) provides a time period which must clapse before certain action can be taken, that time
period will be_gcemed fo be reasonable for purposes of this paragraph. The notice of acccleration and
opportunily to cars’ siven fo Borrower pursaant to Scction 22 and the notice of acccleration given to
Borrower pursuant te-Szetion 18 shall be deemed fo satisfy the rotice and epportunity to ke coriective
action provisions of this-Ssciien 20),

21. Hazardous Substances, As uvsed in this Scction 210 (@) "Hazordous Substances” are those
substances defincd as toxic or hazardous substances, poilutants, or wasies by Environmental Law and the
following substances: gasoline, kcrescne. other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. mater/als containing asbestos or formaldchyde. and radioactive matcrials:
(b) "Environmental Law" means federal 1avis and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘ccfion: (¢) "Environmental Cleanup” includes any responsc
action. remedial action, or removal action. as dctined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, coutribite to. or othcrwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usc.(disnosal. storage. or releasc of any Hazardous
Substances. or threaten 1o release any Havzardeus Subsiinces, ¢n e7sin the Property. Borrower shail not do.
nor allow anvone ¢lse to do. anvthing affecting e Property () tvibis in vickrion of ary Bavrenmonts
Law. (b) whicl creates an Emvironmenta. Condition, or (¢) wiich, due /& Ui presence. usc. or release 0”6
Hazardous Substance. creates a condition 1hat adversely affects the value ef the Property. The preceding
two sentences shall nol apply to the presence. usc. or storage on the Property ol small quantitics of
Hazardous Substances that arc gencrally recognized to be appropriate to norma-vesidential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim./aemand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Rropuny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge” (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge. reicase octhrsat of
relcase of any Hazardous Substance. and (c) ary condition caused by the presence. use or release of @
Hazardous Substance which adverscly affects (e vaiue of the Property, I Borrower learss. or is notifiec
by any governmental or regulatory authority. or any privatc party. that any reroval or ether remediatic
of any Hazardous Substance affecting the Preperty is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxisteace of a default or any other defense of Borrower to acceleration
and foreclesere If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument
without furtherderand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tz coidect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd£o, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon pavanent of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall ey any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fec is paid to a third party for services rendered and the
charging of the fee is permiticd under Applicanie Law.

24, Waiver of Homestead, Iy accordan:c i Hiinois faw, the Borrower hereby reicases aned withv Qs
all rights under and by virtue of the Hlinois honics.cad excmption Inws,

25, Placement of Collateral Protection Insurances Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowed” s collateral. This insurance may, but need
not, protect Borrower's intcrests. The coverage that Lender suzchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after piovidirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s«igicoment, I Lender parchases
insurance for the collateral. Borrower will be tesponsible for the costs of thar rsurance, including interest
and any other charges Lender may imposc in conncction with the placement ¢i the” insurance, until ihe
cffective date of (he cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs o the insurance may be more i the cost o
insurance Borrower may be able (¢ obtain on s owe,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants cortained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witresses:

)/ &L/@ o sl

Yonglee Lim Lee -Borrower

P . @776//64/(/ y\—,,/) o e 4Scal)

_ R (Scal)

LGy

. - e A Scaly

-Boerrower

(Scal)

~Borrower

"~ Chul Woo Lee -Borrower

2 (Seahy

-Borrower

e (Seahy

SBartowe

(Scal)

-Borrower
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STATE OF ILLINOIS, QoOk County ss;
1, %{\ honoo %120'0.)}/\ . a Notary Public in and for said county and
state do hereby ertli% that Yonghee Lim Lee, Chul Woo Lee

personally known to me to be the sane person(s) whose name(s) subscribed to the foregoing instrument,
appearcd betore me this day in person. and acknowiedged that Le/she/they signed and delivered the said
instrumient as his/her/their free and voluntary act. for the uses and purposcs thereir set forth,

Givenander my hand and official scal. this LN day of NGV 20044

My Commission Expires:
L= 10

Notary Public

*OFFICIAL SEAL®
KISHONA M. BROWN
Notary Public, State of Iiliaols
My Comission Expircs 04/07/2010
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INTERIM INTEREST RIDER TO

ADJUSTABLE RATE RIDER AND MORTGAGE, DEED OF TRUST OR

DEED TO SECURE DEBT

This Rider is made this 8th day of November, 2006, and is incorporated into and shal! be deemed 1o amend and
supplcmcnl the Adjustable Rate Rider (the “Rider™) and the Mortgage. Deed of Trust or Deed (0 Sccure Debt ithe
“Sccurity Instrument”) of the same date herewith. given by undersigned (*Borrower™) fo cvidence Borrower's
indebtedness to GreenPoint Mortgage Funding, Inc. its successors and assigns (“Lender”) which indebtedness is
secured by a Sccurity Instrument and covering the property described in the Security Instrument and located at:

7915 N Nordica Ave, Niles, IL 60714-3315

Notwithstanding aiithing to the contrary sct forth in the Notc. Rider and Sccurity Instrument. Lender and Borrower
hercby acknowledgs and agree to the following

2

INTEREE®

(A) Intercst date

Interest will be chasged on unpaid prin: cipm until the full amount of Principal has been paid. Until the

first day of the caleydar month: that immnicdintely precedes (he hrst payment date scl fort in Seciion:
3(A) of the Note. T will gay interest at a vearly rate of 8.000%, Thercalter. i will pay interest al

)‘carly rate of LOO0%, unid the first Inierest Change Date (as defined in Section 2(B) of the Note).

The interest rate required by (ais Section 2 is the rate | will pay both before and after any default
described in Scction 7(B) of this Note:

All other provisions of the Note, Rider and Sccurily Iis ument are unchanged by this Addendum and remain in full
force and eficcet.

(Borrower) %/11 sz ! ; e (anmu

hul \\’qm Leo

(Bormower) [ o (Bomonen

Bomona) I Y (. bkl

_ _ o (Bormwar) N L ) o
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ADJUSTABLE RATE RIDER

Monthly Treasury Average Index - Payment and Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 8th day of November, 2006
and is insorporated inte and shall be deemed to amend and supplement the Mortgage, Decu
of Trust, or 3ecurity Deed (the "Security instrument") of the same date given by the
undersigned ("Ecrrower") to secure Borrower's Adjustable Rate Note (the "Note") to
GreenPoint Morigage Funding, Inc.

("Lender") of the same-date and covering the property described in the Security Instrument
and located at: 7915 N Nolrdica Ave, Niles, IL 60714-3315

[Froperty Address]

THE NOTE CONTAINS PROVIGITMS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYMENT CAN INCREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE GREATEP THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE LIMIT STATED IN THE NOTE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenani and.-2gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monibiy mayments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principal has beer
paid. | will pay interest at a yearly rate of 1.000 %. The interest raceiavili pay
may change.

The interest rate required by this Section 2 is the rate | will pay both before and artsi any
default described in Section 7(B) of this Note.

(B) Interest Rate Change Dates

The interest rate | will pay may change on the first day of January, 2007
and on that day every month thereafter. Each date on which my interest rate could chango is

8265

TRAR-OB (06/06) GreenPoint Mortgage Funding, Inc.

Pago 1 of &




0634633113 Page: 18 of 22

UNOFFICIAL COPY

cailed an "Interest Rate Change Date.” The new rate of interest wii pecome effective on
each Interest Rate Change Date.

(C) Interest Rate Limit

My interest rate will never be greater than 12,000 %.

(D) Index

Beginnizig with the first Change Date, my adjustable interest rate will be based an an
Index. The "Ingax" is the "Twelve Month Average" of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by
the Federal Reservs Board entitled "Selected interest Rates (h.15)" (the "Monthly Yields"). The
most recent Index vigur» available as of the date 15 days before each Change Date is called
the "Current Index."

If the index is no lorger available, the Note Holder will choose a new index that is hasec
upon comparable information. The Note Hoider wili give me notice of this cheice,

(E) Calculation of Interest'R2ie-Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by
adding three and ons-eighth percertage points ( 3.126 %) to the Current Index. The Note
Holder will then round the result of this £ddition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limit staied in Section 2(C) above, the rounded amount will
be my new interest rate until the next Interes: Change Date.

3. PAYMENTS

(A) Time and Place of Payments

P will pay principal and interest by makirg a payment ¢very month,

I will make my monthly paymenis on the first “day of each montn begnring on
January 1, 2007 I will make these paymoenrts every manth until , have paic &l the
principal and interest and any other charges described below that | inay owe under this Note
Each monthly payment will be appied as of its scheduled due datanc will be appiied to
interest before Principal. If, on December 1, 2036 , | stiliroweamounts under this
Note, | will pay those amounts in full on that date, which is called the "Natuiity Date.”

| will make my monthly payments at P.0. Box 1093, Branford, C7T 06405-8093

or at a different place if required by the Note Hoider.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.8. § 712.75
This amount may change.

(C) Payment Change Dates

My monthly payment may change as required by Scction 3(D) below beginning on the
first day of January, 2008 ., anc on that day every 12th month therecafter. tach of thesc
dates is called a "Payment Change Date." My monthly payment alse will change at any tme
Section 3(F) or 3(G) below requires me to pay a different monthly payment.

I wilt pay the amount of my new monthly payment each month beginning on each
Payment Change Date or as provided in Section 3(F) or 3(G) below.
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(D) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid principal that | am expected to
owe at the Payment Change Date ir full on the Maturity Date in substantially equal
installments at the interest rate effective during the month preceding the Payment Change
Date. The wezult of this calculation is calied the "Full Paymeni.” Unless Secticn 3(F) or 3(G}
below requires'me to pay a different amount, my rew monthiy paymert will be in the amoun!
of the Full Payment. except that my new monrthiy payment wiil be imitea to an amount tha
will not be more ¢nan.7.5% greater than the amount ¢f my last montiy payment due befcre
the Payment Change Datz.

(E) Additions to My Y. nyaid Principal

My monthly payment could be less than the amount of the interest portion of the
monthly payment that would be suificient to repay the unpaid principal 1 owe at the monthly
payment date in full on the Maturity-Date in substantially equal payments. If so, each month
that my monthly payment is less than the irterest portion, the Note Holder will subtract the
amount of my monthly payment from the amount of the interest portion and wili add the
difference to my unpaid principal. The Note dsider also will add interest on the amount of this
difference to my unpaid principal each month. The interest rate on the interest added to
Principal will be the rate required by Secticr 2 above.

(F) Limit on My Unpaid Principal; Incroased Meithly Payment

My unpaid principal can never exceed a maximurm amount equal to 110% of tne Principal
amount | originally borrowed. Because of my paying-only. fimited monthly payments, the
addition of unpaid interest to my unpaid principal under Section 3(E) above could cause my
unpaid principal to exceed that maximum amount when intcrest rates increase. In that event,
on the date that my paying my monthly payment would cause ‘me ¢ exceed that limit, | will
instead pay a new monthly payment. The new monthly payment-wii be in an amount tnat
would be sufficient to repay my then unpaid principal in full onthe Maturity Date in
substantially equal installments at the interest rate effective during the precedaing month.

(G) Required Full Payment

On the fifth Payment Change Date and c¢n each succeeding fifth Paymen! Crange Date
thereafter, | will begin paying the Full Paymer! as my montnly payment unti-sin® menthiy
payment changes again. | also will begin paying the Fui Paymert as my monthy payrent on
the final Payment Charge Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who
will answ er any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amendec to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited tc, those beneficial interests transferred in a
bonc for deed, contract for deed, installment sales contract or escrow agreement,
the inteat_of which is the transfer of title by Borrower at a future date to a
purchase..

If all Qr.any part of the Property or any Interest in the Property is sold or
transferred (or.i~Borrower is not a natural person and a beneficial interest in
Borrower is sold ¢ transferred) without Lender's prior written consent, Lender may
require immediate-gayment in full of all sums secured by this Security Instrument.
However, this option shal mot be exercised by Lender if such exercise is prohibited
by Appiicable Law. Lender alss-shall not exercise this option if: (a) Borrower causes
to be submitted to Lender iiformation required by Lender to evaluate the intenced
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lendar's security will not be impaired by the loan
assumption and that the risk of a‘breach of any covenant or agreement in this
Security Instrument is acceptabie to Lencer.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan‘assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep ali the promises ard /agreements made in the Note
and in this Security Instrument. Borrower will continue 2. be obligated under the
Note and this Security Instrument unless Lender releases Bortower in writing.

If Lender exercises the opticn fo require immediate payinert in full, Lender shall
give Borrower notice of acceleration. The nctice shall provide.a pericd of not jess
than 30 days from the date the notice is given in accordance with Section 15 witnin
which Borrower must pay all sums socured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or d@amand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
- (Sea) f___é_ ,_L.Z_O/K@@{ i vﬁ_@_fﬁeﬂ)

Yongh<o Lim Lee -Berrower Chul Woo Lee ~Burower
/. (Seal) _ _ ___(Seal)

-Borrower -Borrow er

A Seal) - — _ _(Seal)

-Berrower -Berrow et

S R 1= 1) .. _(Seal)

-Borrower -Borrower
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STREET ADDRESS: 7915u MIQ EVEEEI C IA L C O PY

CITY: NILES COUNTY: COOK
TAX NUMBER: 10-30-125-057-0000

LEGAL DESCRIPTION:

PARCEL 1:

THE EAST 21.17 FEET OF THE WEST 90.00 FEET OF THE NORTH 1/2 OF LOT 4 IN LAWRENCEWOOD
GARDENS, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 18402993, AND BY

THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT NUMBER 17832529, FOR THE BENEFIT OF PARCELS
1 AND 2 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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