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DEFINITIONS

Words used in multiple sections of this document ‘arv defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rege~ding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument™ means this document, which is date” DECEMBER 0B, 2006 ,
together with all Riders to this document. :

(B) "Borrower™ is LOUIS C KIESSLING AND N3 HUSBAND AND WIFE,
AS TENANTS BY THE E NTIRETY AmCe{; H;_esa‘{73

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOC|ATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Fmily(—jgnnll Mae/Fraddls Mag UNIFORM INSTRUMENT Farm 3014 1/01
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Lender's address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 08, 2006

The Note states that Borrower owes Lender ONE MILL {ON AND 0Q0/100 Dal
ars

(US.$ 1,000,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than JANUARY Q1, 2037 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Prejery.”

(F) "Loan" rizans the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due unide: the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” resus all Riders to this Security Instrument that are executed by Borrower. The

following Riders art: i~ be ezecuted by Borrower {check box as applicablel:

Adjustable Rate Rige" ] Condominium Rider [ ] Second Home Rider
| Balloon Rider | Planned Unit Development Rider | | 174 Family Rider

VA Rider ~  Biweekly Payment Rider - | Other(s} [specify]
| 4

{(H) "Applicable Law” means all ‘couirolling applicable federal, state and local statutes,
regulations, ordinances and administrative(ies and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opiniozs.

(I} "Community Associstion Dues, Fee:, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Br.rrower or the Property by a condominium
association, homeowners association or similar organi‘ation.

{(I) "Electronic Funds Transfer” means any transier of funds, other than a traosaction
originated by check, draft, or similar paper instrument, whirh is injtiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so 87 order, instruct, or authorize
2 financial institution to debit or credit an accouat. Such term'inclvdes, but is not limited to,
point-of ‘sale transfers, automated teller machine transactions, transfers witiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awaic of damages, or
proceeds paid by any third party (other than insurance procesds paid unde’ ths coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condesanation or
other taking of all or any pert of the Property; (iii) conveyance in lieu of condemnatior; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpeyment of, or
default on, the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or #ny additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan™ under RESﬁi.//

Initinls: \ 4/ ‘
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii} the perform ance of Borrower's covenants and agreem entsuader
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to'.ender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdictionl:

‘LEGAL DESCRIPTIN ATTACHED HERETO AND MADE A PART HERECF."

Parcel ID Number: 182820202 winch currently has the address of
7480 PRESCOTT LANE [Streat]
LAGRANGE [City] , Llinois 60625 [Zip Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on't)e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. .ill 13placements
and additions shall also be covered by this Security Instrument. All of the foregoing 1= referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby -opvayed
and has the right to mortgage, grant and convey the Property and that the Properiy is
unencum bered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nonuniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, end Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due the I)Tgte’ and this Security

2\
Inltinin:
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender uanpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an imstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at_such other location as may be designated by Lender in accordance with the notice
provisiors in Section 13. Lender may return any pesyment or partial payment if the payment or
partial paym~its are insufficient to bring the Loan curreat. Lender may accept any payment or
partial paymet ‘nsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its <ighs to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need aot pay interest on vnapplied
funds. Lender may hold r=ch unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does no* db 5o within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now i iu the future against Lender shall relieve Borrower from
meking payments due under the Note apd shis Security Instrument or performing the covenants
and agreements secured by this Security lusr-oment.

2. Application of Payments or Procteds. Facept as otherwise described in this Section 2,
all payments accepted and applied by Lender suall be applied in the following order of priority:
(a) interest due under the Note; (b} principal due vander the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periodic Puyrient in the order in which it became due.
Any remaining amounts shall be applied first to late cliarges, second to any other amounts due
under this Security Instrument, and then to reduce the principil balance of the Note.

If Lender receives a payment from Borrower for a deliryucnt Periodic Payment which
includes a sufficient amount to pay any late charge due, the peym:nt may be applied to the
delinquent payment and the late charge. If more than one Periodic Payinint is outstanding, Lender
may apply any payment received from Borrower to the repayment of ‘né Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent tha’ anv excess exists after
the payment is applied to the full payment of one or more Periodic Payment:, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepsyment
charges and then as described in the Note,

Any applicstion of payments, insurance proceeds, or Miscellaneous Procesds to prircipal due
under the Note shall not extend or postpone the due date, or change the amouat, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are duc under the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Fscrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and ents sihsllJ be an Escrow Item.

&L Inltlals: l K -
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Itemns at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pey directly, when and where payable, the
amounts due for any Escrow Items for which payment of Punds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Tostyument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Brirower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender miy revoke the waiver 8s to any or all Escrow Items at any time by a notice
given in accordance with Uection 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amours, that are then required under this Section 3.

Lender mey, at any tinie, cnllect and hold Funds in an amouat (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount & lender can recuire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and wasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicsb's Law.

The Punds shall be held in an instiiotina whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Leonder is an institution whose deposits are so
insured) or in any Pederal Home Losn Bank. Tender shall apply the Funds to pay the Escrow
Items no later than the time specified under RISFA. Lender shall not charge Borrower for
holding and applying the Punds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writiag or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrowar any interest or earnings on
the Punds. Borrower and Lender can agree in writing, however, that iiterest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annusl sccounting of the Punds as
required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESFZ., Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shoitage of Punds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required oy RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in szcoid2nce with
RESPA, but in 0o more than 12 monthly payments. If there is a deficiency of Fuuds held in
escrow, a3 defined under RESPA, Lender shall notify Borrower as required by RESPA. and
Borrower shall pay to Lender the amouat necessary to make up the deficiency in accordante “vith
RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions
stiributsble to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Associstion Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

m—B(IL)mmm tnitinin: _\ 1{ N
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& manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b}
contests the lien tn good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth abave in this Section 4.

Lendor inay require Borrower to pay a onetime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurence. Borrower shall keep the improvements now existing or hereafter
erected on the Prorerty insured against loss by fire, hazards included within the term "extended
coverage,” and any oiler hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurarnce, This insurance shall be maintained in the amounts (including
deductible levels) and for lie periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Bo:rower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercisid unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either; (8} 2 one-time charge for flood zone determination, certification
and tracking services; or (b) & onetiair charge for flood zone determination and certification
services and subsequent charges each time = sppings or similar changes occur which reesonably
might affect such determination or certificatica: Borrower shall also be responsible for the
payment of any fees imposed by the Federal Einxergency Management Agency in connection with
the review of any flood zone determination resulting f:om an objection by Borrower.

If Borrower fails to maintain any of the coveagés described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expir-e. Lender is vnder no obligation to
purchase any particular type or amount of coverage. Therefor:. such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in %iie Property, or the contents of
the Property, against any risk, hazard or lisbility and might pravids’ greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost i ihe insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower ¢o1:id have obtained. Any
eamouats disbursed by Lender under this Section 5 shall become additionai debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be paysble, with such interest, upon notice ’rom Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall b rubject to
Lender's right to disapprove such policies, shall include a standard mortgsge clause, &nc shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right 10 Lold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically fessible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has besn completed to Lender's
satisfaction, provided that such inspection shall be uadertaken promptly. Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insuraace proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall not be pasid out of the insurance procseds and shall be the sole obligation of
Borrower. Jf the restoration or repair is not economically feasible or Lender's security would be
lessened, whe insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or noi then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrowsi: soandons the Property, Lender may file, negotiate and setile any available
insurance claim and :elated matters. If Borrower does not respond within 30 days to a notice
from Lender that the ipiurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 25day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any incurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Ins.run.ent, and (b) any other of Borrower's rights (other than the
right to any refund of unearned prmmiums paid by Borrower) under all insurance policies
covering the Property, insofar as such 1ig*is are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to iegais or restore the Property or to pay amouats unpaid
under the Note or this Security Instrument, whettc or not then due.

6. Occupency. Borrower shall occupy, ‘establish, and use the Property as Borrower's
principal residence within 60 days after the exetution of this Security Instrument and shall
continue to occupy the Property as Borrower's princins! ~esidence for at least one year after the
date of occupancy, unless Lender otherwise agrees in w:iting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Praneriy; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Proper.y ‘o deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Zmperty, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repait or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in ccupittion with
demage to, or the taking of, the Property, Borrower shall be responsible for repairing ur cestoring
the Property only if Lender has released proceeds for such purposes, Lender may! dishurse
proceeds for the repairs and restoration in & single payment or in a series of Progress paymanis as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repeir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonsble cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loen Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

4
v
|ﬂ|1|l|l:\‘\

@_B"mem Fags 7 u? 16 Farm 3014 1/01
CVIL 12/08/06 8:56 AM 6250316284




0634756023 Page: 8 of 22
BankofAmericalLAXZ0b 1Z2/8/2008 8:98:48 AM PAGE 41/076 B8E2945858

UNOFFICIAL COPY

with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan., Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property snd Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Secy:ity) Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, tbzia Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's inte:est in the Property and rights under this Security Instrument, including protecting
and/or assessing th. value of the Property, and securing andlor repairing the Property. Lender's
actions can includd, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble attorneys'
fees to protect its interes’ 2 the Property andlor rights under this Security Instrument, including
its secured position in a bank untcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to nis'e repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate buililing or other code violations or dangerous conditions, and
have utilities turned on or off. Althtugli lender may take action under this Section 9, Lender does
not have to do 50 and is not under any-divy; or obligation to do so, It is agreed that Lender incurs
no liability for not taking any or all actiows = +horized under this Section 9.

Any amouats disbursed by Lender under iiis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursemeant and shall be payabl®, rvith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower «hall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, shr. 1zasehold and the fee title shall oot
merge ualess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurancs as & condition of making
the Loan, Borrower shall pay the premiums required to maintain thé rtgage Insurance in effect,
Ii, for any reason, the Mortgage Insurance coverage required by Lender czaszs to be available from
the mortgage insurer that previously provided such insurance and Borrowe: was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Moltgajie Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by [ inder. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall contirve to
pay to Lender the amount of the separately designated payments that were due when the ins:munce
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non“refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

ow Initlals: l »\V
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Mortgage Insurance, Borrower shall the premiums required to maintain Mortgage Insurance
in effect, or to provide a non refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to paﬁnter&st at the rate provided in the Note. )

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreefuﬁorrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agrements are on terms and conditions that are satisfactory to the mortgage insurer and
the othe: pe.ty (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which may i:iclude funds obtained from Mortgage Insurance premiums).

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reingurer, any otufi vntity, or any affiliste of any of the foregoing, may receive (directly or
indirectly) amounts thai derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage [rsurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. L such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for & share of the premiums peid to the insurer, the arrangement is
often termed "captive reinsuranre.” Further:

(a) Any such sgreements vill ot affect the amounts that Borrower has agreed to

y for Mortgage Insurance, or auv other terms of the Loan. Such agreements will not
increase the amount Barrower will o:¢e for Mortgage Insurance, and t ey will not entitle
Borrower to any refund.

{b) Any such agreements will no* aifect the rights Borrower has - if any - with
respect to the Mortgage Insurance under thr iomeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellstion of the Mortgage In:urince, to have the Mortgage Insurance
terminated gutomatically, andlor to receive u refund of any Mortgage Insurance
premiums that were unearned at the time of such ¢ravellation or termination,

11. Assignment of Miscellaneous Proceeds; Forleiare. All Miscellansous Proceeds are
here‘ri); assigned to and shall be paid to Lender. _

1 the i’roperty is damaged, such Miscellaneous Proceeds stali be applied to restoration or
repeir of the Property, if the restoration or repair is economically feasole and Lender's security is
not lessened. During such repair and restoration period, Lender shzil fuve the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspest sosh Property to ensure
the work has been completed to Lender's satisfaction, provided tg:t £Gzii inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a sings disbursement or
in 8 series of progress payments as the work is completed. Unless an agrement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Frocteds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellanesus J'nmceeds. If
the restoration or repair is not economically feasible or Lender's security would be'lruszned, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeut. whether
or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds §'iali be
epplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amouat of the sums secursd by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
ggree in writing, the sums secured by this Security Instrument shall be reduced by the amount of

e Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

i) Inltimis: l \/
@R, -8llLeo o) Fegs § o 16 ) Form 3014 1/01
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market value of the Progerty immedijately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. ) _ _ '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
zhall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Parrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i avthorized to collect and apply the Miscellansous Proceeds either to restoration or
repair of the Pro or to the sums secured by this Security Instrument, whether or not then
due. "Opposiiig Party” means the third party that owes Borrower Miscellaneous Procesds or the
party against woom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shai! o in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's ju’girent, could result in forfeiture of the Pr or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such » default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or urozesding to be dismissed with a ruling that, in Lender's judgment,

ecludes forfeiture of the Fro; or other material impairment of Lender's interest in the

perty or rights under this Serurtiy Instrument. The proceeds of any award or claim for
damages that are attributable to tis imnairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are no: ',pflied to restoration or repair of the Property shall
be applied in the order provided for in Sectivii 2.

pFZ. Borrower Not Released; Forbearansec By Lender Not 8 Waiver. Extension of the
time for payment or modification of amor‘ization of the sums secured by this Security
Instrument ﬁrnntad by Lender to Borrower or any uccessor in Interest of Borrower shall not
operate to releass the liability of Borrower or any Suctessors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Suscessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify azinrtization of the sums secured by this
Security Instrument by reason of any demand made by the or.gmal Borrower or any Successors in
Interest of Borrower. Any forbesrance by Lender in exercisin any, right or remedy including,
without limitation, Lender's acceptance of payments from thi yersous, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc, isll not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severs! Lisbility; Co-signers; Successors and As#izus Bound. Borrower
covenants and aﬁgees that Borrower's obligations and liability shall be joint an several. However,

Borrower who co'signs this Security Instrument but does not execute the Nute (a "cosigner”):
?37 is cosigning this Security Instrument oaly to morigage, grant and conve; thi co-signer's
interest in the Property under the terms of this Security Instrument; (b) is zot oarsonally
obligated to pay the sums secured by this Security Instrument: and {c} agrees that Lener and any
other Borrower can agree to extend, modify, forbear or make any accommodations witl zegard to
the terms of this Security Instrument or the Note without the co signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who aSsumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security ent. Borrower shall not be
released from Borrower's obligations and liability under this Secyrity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as Erowded in Section 20) and benefit the successors and assigns of Lender.

. 14. Loen Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpase of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, properg i tion
and valuation fees. In regard to any other fees, the absence of express authority in this Eurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

\“
" Initlete: \r
@, -8iLico 1 Fugs 10 of 16 Q! . Farm 201¢ 1/01

CVIL 12/08/08 B:56 AM 5259315284




0634756023 Page: 11 of 22
46 AM PAGE 44/0786 88829458658

ICIAL COPY

BankofAmericalLAX20b 2/8/2008 8:5

U

charging of such fes. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law. _ o

If the Loen is subject to a law which sets maximurm loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a} a such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed uader the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a ial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
unzr the Mute). Borrower's acceptance of any such refund made by direct payment to Borrower
will constivie a waiver of any right of action Borrower might have arising out of such
overcharge. ) . .

15. NotiGes. All notices given by Borrower or Lender in connection with this Security
Instrument musi b in writing. Any notice to Borrower in connection with this Security
Instrument shall be 'de:med to have been given to Borrower when mailed by first class mail or
when actually deliveres 1 Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute potice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice aduress shall be the Propertﬁ Address unless Borrower has designated a
substitute notice address by rotice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If ‘Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only vepurt a change of address throu{‘]]lsthat specified procedure.
There may be only one designated untir= address under this Securi trumnent at any one time.
Any notice to Lender be given' by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Leudir has designated another address by notice to
Borrower. Any notice in connection with tlvs Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Lav:, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Ccastruction. This Security Instrument shall
be governed by federal law and the law of the jurisdicunnin which the Property is located. All
rights and cobligations contained in this Security Instrumeat ae subject to any requirements and
limitations of Applicable Law. Applicable Law might explicit/7 or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall nci s construed as a prohibition
against agreement 'tig contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such ccafiict shall not affect other
provisions of this Security Instrument or the Note which can b piven effect without the
conflicting provision.

used in this Security Instrument (a) words of the masculine gendsr shall mean and
include corresponding neuter words or words of the feminine gender; (b) wods in the singular
shall mean and include the plural and vice verss; and (c) the word "may" give, soie discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one capy of the Note and of ‘this Security
Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used i this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the ngeﬁ'y is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

w Inltleln: A
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Borrower fails to pay these sums prior to the expiration of this period, Lender ma%invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of gﬂ Security Instrument; (b} such other period as Athr':able Law might specify
for the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if 0o acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all & incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, E;operty
inspection &nd valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may resronably require to assure that Lender's interest in the Property and rights under
this Security Ins.rv.nent, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall ccatiave unchanged unless as otherwise provided uader Applicable Law. Lender
may require that Borzowar pam}lch reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: {a} cash; (b) money order; ‘(’2) certified check, bank check,
treasurer's check or cashicr's check, provided any such check is drawn upon an institution whose
deposits are insured by a fideal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement y Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of arceleration under Section 18.

20. Ssle of Note; Change of Lcar. Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale miight result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Paymentraus under the Note and this Security Instrument
and performs other mortgage loan servicing obl: gations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer uarelated to a
sele of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of
the change which will state the name and address of the uevr Loan Servicer, the address to which
payments should be made and any other information RESI 4 ~equires in connection with a notice
of transfer of servicing, If the Note is sold and thereafter the _Gan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan serviciug abligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Losn Seivicer and are not assumed
by the Note purchaser ualess otherwise provided by the Note purchaze:

Neither Borrower nor Lender may commence, join, or be joined t5-pay judicial action (as
either an individual litigant or the member of & class) that arises from *l's-other party’s actions
pursuant to this Security Instrument or that alleges that the other purty has breached any
provision of, or any duty owed by reason of, this Security Instrument, vau! such Borrower or
Lender has notified the other party {with such notice given in compliance with tne r3quirements
of Section 15) of such alleged E:each and afforded the other hereto a reasonablc ;eriod after
the giving of such notice to take corrective action. If Applicable Law provides a'tiin= period
which must elapse before certain action can be taken, that time period will be deerazd to be
reasonable for purposes of this graph. The notice of acceleration and opportunity t= vure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Boirower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as tozic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances gasoline, kerosene, other flammable or tozic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Fro is located that relate to health, safety or environmental
protection; (c) "Eavironmental Cleanup” includes any response action, remedial action, or

w Inftinls: S
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removal action, as defined in Environmental Law; and (d) an "Eavironmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {ncluding, but not limited to, hazardous substances in consumer products).

Borrower shl:f promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or ¢tz action by any governmental or regulatory agency or private party involving the
Pro and suv Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) 4ur Favironmental Condition, including but not limited to, any spilling, leaking,
discharge, release o- ilir=st of refesse of any Hazardous Substance, and (c) any condition caused by
the presence, use or telase of 8 Hazardous Substance which adversely affects the value of the
Property. If Borrower legrns, or is notified by any governmental or regulatory authority, or any
private party, that any remova! or other remediation of any Hazardous Substance affecting the
Pro %is necessary, Borrov=: nall promptly take all necessary remedial actions in accordance

i I?e vironmental Law. Nothirg herein shall create any obligation on Lender for an
Environm enta] Cleanup.
foll NON-UNIFORM COVENANIF. Jorrower and Lendsr further covemant aad agree as
ollows

22. Accelerstion; Remedies. Leo’=r shall give notice to Borrower prior to
acceleration following Borrower's breacl of any covensnt or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specity: (a) the default; {b) the action required to
cure the default; (c) a date, not less then 30 da»s from the date the notice is given to
Borrower, by which the default must be cured; suJ fd) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial prorzeding and sale of the Property,
'l{e notice shall further inform Borrower of the riggt to rrinstate after acceleration end
the right to mssert in the foreclosure proceeding the non=xistince of 2 default or any
other defense of Borrower to acceleration and foreclosure. If ¢%e default is not cured on
or before the date specified in the notice, Lender at its option riay require immediate
payment in full of all sums secured by this Security Instrument wii4oi:t further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided i this Section
22,_dincluding, but not limited to, reasonable attorneys’ fees and cos's of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lérder shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may churge
Borrower & fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relesses
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's ezpense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

:nltl.i.:__\)i
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and

other charges Lender may im pose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
2dded to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and a to the terms and covenants contained
in this Secrrity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses
/;’
b S e
L€ CIESSLING d -Borrower
\ (Seal)
-Borrower
(Seal) y (Seal)
-Borrower -Borrower
(Seal) %Méf %Mjé/ﬂf\ " (Seal)
-Borrower —ARABERL KIESSLING -/ “Borower
celf
(Seal) (Seal)
-Barrower ~Berrower
Q—B“L)mum Faga T4 of 16 form 2014 1/01
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STATE OF ILLII\iOIf,. County s5: Lok e
I, Aedd lC-O W S » 8 Notary Public in and for said county and
state do hereby certify that

Lov:s ( k\CSS?/t!\JG- wand A{AL?LI LIGSSLM\[G—'

personally krown to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, zppeared before me this day in person, and acknowledged that helshelthey signed and
delivered the s&d instrument as histherftheir fres and voluntary act, for the uses and purposes
therein set fortb:

Given under n'y liend and official seal, this < day of D»bé— 2006

My Commission Expires >
(¢ O —
No(y P‘\Sﬂjil) v
. _rAA_ WA, WA S A"-' AAAAAAA
) OFFICIAL SEAL .
JEFFREY § KONZ
NOTARY PUBLIC - STATE OF ILLINOIS
§ MY COMMSSION EXPIRES 09122110
Inlthll:_Jk_____.
m_BIIL)mmm Figa 16 ot 18 Form 3016 1/01
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ALTA COMMITMENT STEWART TITLE
chedule B - Exceptions Cont.

File Number:  TM230667 GUARANTY COMPANY
Assoc. FileNo:  Kiessling HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

THE EAST 1/2 OF LOT 11 IN MIDLAND FARMS SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF 5TH AVENUE; ALSO A 2-1/2 ACRE TRACT IN THE SAME WEST 1/2 OF THE
NORTHEAST 1/4 LYING AT NORTHEAST CORNER OF 5TH AVENUE AND WILLOW SPRINGS ROAD AND
EXTENDING 330 FEET NORTH ON WILLOW SPRINGS ROAD AND 330 FEET EAST ON 5TH AVENUE FROM
SUCH CORNER, IN COOK COUNTY, ILLINOIS.

STEWART TITLE GUARANTY
COMPANY
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LOAN # 6268316284

ADJUSTABLE RATE RIDER

THIS ALVJUSTABLE RATE RIDER is made this 8TH  day of DECEMBER, 2006 .
and ig incorporated into and shall be deemed to amand and supplement the Mortgags,
Deed of Trust. or Security Deed (the "Security Instrumant’) of the same date given by
the undersigne. (*\a "Borrower") to secure Borrowar's Adjustable Rats Note (tha "Note")
to BANK OF AMEFICA. N.A.

(the “Lender’) of the samy iata and covering the Property dascribed in the Security
Instrumaent and located at 7450 PRESCOTT LANE, LAGRANGE, IL 60525

wraperty Addrass)

THIS NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTILY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGH-R PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULT IN LOVZFR PAYMENTS.

ADDITIONAL COVENANTS. In addition to the cayerants and agreements made In
the Sacurity instrumant, Borrower and Lender further coveran: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interast rate of 6. 750 %. The Note
provides for changes in the intersst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the FIRST day of JANUARY, 2612
» &nd on that day every  12TH month thereafter. Each data on which my
interast rate could change is calied a "Change Date."

{8} The Index
Beginning with the first Change Date, my interast rate will be based on an Index. The
|||ndax|| is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family MM 12/08/06 8:56 AM 6263316284
Page 1 of 8
BSB99R (0402) VMP Mortgage Solutions, Inc. (B0D)S21-7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ({"LIBOR"} WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPCSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED THE "CURRENT INDEX.*

If the Index is no «wnger available, tha Note Holder will chooss a new Index that is
based upon comparab!ie iiformation. The Nots Holder will give me notice of this choics.

{C} Caloulation of Changaes

Bafors sach Change Date, the Nots Holder will calculate my new interast rate by
adding TWO AND ONE-QUARTER percentage
paints 2.2580 %) to g Current Index. The Nots Holder will then round
the rasult of this addition to the | |Negazt [X'|Next Highast [ | Next Lowest
ONE-EIGHTH OF ONE FERCENTAGE POINT ( 0.125 %). Subjact
to tha limits stated in Section 4[D) below, \his rounded amount will ba my new interast
rata until the next Change Date.

The Note Holdar will then determine the amcurit af the monthly payment that would
be sufficiant to repay the unpaid principal | am expe<tzd to owe at tha Changs Data in
full on the maturity data at my new intarest rate in rukstantially equal paymants. The
result of this calculation will be the naw amount of my monuiy paymant.

[X ] Interest-Only Perlod

Tha ‘interest-only Period" is the period from the date ot this Note through
JANUARY 01 , 2017 . For the interest—only period, after calcuialing my new interast
rate as provided ashove, the Nota Holdar will than determine the amourt of tha monthly
payment that would be sufficient to pay the intersst which accrues on tha unpaid
principal of my loan. The result of this calculation will be the new amount ¢f riy monthly
payment.

The "Amortization Period" is the period after the interest-only period, For. the
amortization period, after calculating my new interest rate as provided sbove, the Ilote
Holder will then datarmine the amount of the monthly payment that would he sufficiant
to repay the unpaid principal that | am expacted to owe at the Changa Date in full on the
Maturity Date at my new interest rate in substantislly equal payments. The result of this
calculation will be the new amount of my monthly payment
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{D) Limlits on Interest Rate Changes

{ Plaase cheak sappropriate boxes: ¥ no box Is cheoked, there will bs no
maxImum Iimit on ohanges .J -

v1) There will be no maximum limit on interest rate changas.

|| (2 The interest rate | am requirad to pay at tha first Change Date will not be
graate than % or less than %.

[ ] (3) My irtarast rate will never he increased or decraasad on any single Change
Date by mura than

parcentage points ( %) from tha rata of interest |
have been pav~g for the preceding period.

[X] (4] My interest ratas will never be greater than 11.750 %, which is
called the "Maximum Rate,"

[ ] (6) My interest rate will naser be less than %, which is

called the "Minimum Rats."
(8) My interest rata will neve: ba less than the initial interest rata.
(7) The interest rate | am regvi’ed to pay at the first Change Date will not be
graatar than 11.760 % or lege than 2.280 %.
Theraafter, my interest rate will naver be increased or decressed an any single
Change Date by more than TWO

percentage roints ( 2.000 %)
from the rata of interest | have been payiiip fur the preceding psriod,

{E) Effeotlve Date of Changes

My new interest rate will bacome sffectiva on aach Chsige Data. | will pay the
amount of my new monthly payment beginning on tha first mumhly payment date after
tha Change Date until the amount of my monthly paymant changae arain.

{F) Notloe of Changes
The Note Holder will daliver or mail to me a notice of any changes in iny interest
rate and the amount of my monthly payment before the effectiva date vf 2. change.
Tha notice will include information required by law to be given to me and alza the title
:d talaphone number of & person who will answer any question | may have ragerding
e notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sacurity Instrument is amended to read as follows:

{1} WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREE" FATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT ' OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2}
BELOW SHALI. "HEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer or #w Property or a Beneflolal Interest In Borrower. As usad in
this Section 18, "irtsrest in tha Property" means any lagal or beneficial intarest
in the Property, inciuding, but not limited to, those baneficial intarests
transferred in a bond 7o deed, contract for daad, installment sales contract or
escrow agraement, the intaat cf which is the transfer of the title by Borrowar
at a future dats to a purchassr:

If all or any part of the Prarenty or any Interest in the Property is sold or
transfarred (or if a Borrower is na* = natural parson and a beneficial interast in
Borrower is sold or tranaferrad) witholt wender's prior written consent, Lender
may require immediate payment in ful or all sums sacured by this Sacurity
instrument. However, this option shall nat he exercised by Lender if such
exarcise is prohibited by Applicable Law, Lerdar alse shall not exercise this
option if: (a] Borrower causes to he submitted *u Lender information required
by Lender to evaluats tha intended transferse as i 4 rew loan ware heing made
to the transferes; and (b) Lender ressonsbly determinus that Lender's gecurity
will not be impaired by the loan sssumption and that tha risk of a breach of any
covenant or agresment in this Security Instrument is accep’ah’a to Lender.

To the extant permitted by Applicabla Law, Lender may ciiga a reasonsbls
fes as a condition to Lender's consent to the loan assumption. -endar also may
raquire the transferee to sign an assumption agreement that is' szceptabla to
Lender and that obligates the transferes to kesp all the proriges and
agresments mada in the Nots and in this Security Instrument Borrcwer: will
continue to be obligated under the Note and this Security Instrument uplass
Lander releases Borrowar in writing.
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if Lander exercises the option to require immadiata payment in full, Lender ghall
give Borrower notice of acceleration. Tha notice shall provide a period of not less than
30 days from the date the notice ig given in accordance with Section 15 within which
Borrowe. must pay all sums secured by this Security Instrument If Borrower fails to
pay these eums prior to the expiration of this period, Lender may invoke any remedies
parmittad by th's Security Instrument without further notica or demand on Borrower.

(2) UNTIL My INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNUET THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURITY /IWSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PRUPZHTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THiS SECTION 18, "(NTZREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEF |CIAL INTEREST IN THE TROPERTY, INCLUDING, BUT NOT LIMITED TO, THOSE
BENEF ICIAL INTERESTS TRANSFERTFU IN A BOND FOR DEED., CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT OR ESC“OW AGREEMENT, THE INTENT OF WHICH IS
THE TRANSFER OF TITLE BY BORROWER AT~ FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR IF BORROWER IS NOT A NATURAL PERSON AND A
BENEF [CIAL INTEREST IN BORROWER IS SOLD P TRANSFERRED) WITHOUT LLENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY REQUIRE ‘IMAEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. /HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER IF EXERCISE IS PRUHIBITED BY APPL ICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER SHALL GI%E BORROWER NOTICE COF
ACCELERATION. THE NOTICE SHALL PROVIDE A PERIOD OF 4{CT LESS THAN 30 DAYS
FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE WITH SZCTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. IF
BORROWER FAILS TQ PAY THESE SUMS PRIOR TO THE EXPIRATION (F THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECLRITY INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
CO}:\tﬂl ad in thls Adjustdale Rata Rider.

(Seal)
LOUIS KIES’ Ll NB —Borrawer
\ /

(Saal)
~Borrower

(Seal)
—Barrowar

(Seal)
—Borrower

7 Q@M W | (Seal

~ARACELL KIESSL ING = —Borrower
m&&h

{Saal)
~-Borrower

(Seal)
~Borrower

(Seal)
-Borrower
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