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CORBY MORTGAGE SErVICES, INC.
3525 W. PETERSON,  37£-215

(/CHICAGO, IL 60659
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LOAN #: 4042a
MORTGAGE

day of DECEMBER, 2(Cc¢ ' between the Mortgagor,

THIS MORTGAGE is made this 6TH
SHELLY LONG, A SINGLE WOMAN, AS HER SOLE AND SEPARATE PROPFRTI

(herein “Borrower”;..and the Mortgagee,

gt

CORBY MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION,

¢

{ry organized and

i existing under the laws of THE STATE OF ILLINOIS, whose address is

w< 3525 W. PETERSON, STE 215, CHICAGO, IL 60659

AR, .

AL (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $54,000,00, which indehtedness

DECEMBER 6, 2006 and extensions and renewals thereof

m is evidenced by Borrower’s note dated
(herein “Note”), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not

sooner paid, due and payable on JANUARY 2, 2022.
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the COUNTY
[Type of Recording Jurisdiction} of Cook [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1616 HALSTED STREET UNIT 403, Chicago,
[Street] [City}
lllinois 60608 (ierein.“Property Address”);
[ZIP Code]

TOGETHER with all the improvements tiow or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall Le deamed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said pragerty (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised ofthe estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is inericumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaly the titie to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant arid acree as follows:

1. Payment of Principal and Interest. Borrower shall prémptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the iNote.

2. Funds for Taxes and Insurance. Subject to applicable law or a arittzn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payabie ur.der the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premiuminstallments for hazard insurance, pius ona-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from {ime to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder.ofa prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereofthe Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreementwith alien which has priority over this Mortgage, including
Borrower's covenanis t2 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines anu impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or'groviid rents, if any.

5. Hazard Insurance. Seiinwer shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazaraus included within the term “extended coverage,” and such other hazards as Lender
may require and in such amoutiis and.for such periods as Lender may require.

Theinsurance carrier providing theisirance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonakiy withheld. All insurance policies and renewals thereof shall be in a form
acceptableto Lender and shallinclude a standard mortgage clause in favor of and in aform acceptable to Lender. Lender
shall have the right to hold the policies and rencwa!s thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority cver this Mortgage.

In the event of loss, Borrower shall give prompt ntice ta the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Ifthe Property is abandoned by Borrower, or if Borrower ait’s to respond to Lender within 30 days fromthe date notice
is mailed by Lender to Borrower that the insurance carrier cffeis to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lendei's-ontion either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Cor<ominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit was:a or ermit impairment or deterioration of the
Property. If this Mortgage is on a leasehold, Borrower shall comply with all the trovisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or canzel the groundlease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Rorrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the racrger in writing. If this Mortgage
is on a unitin a condominium or a planned unit development, Borrower shall perform all of 3orrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit develcprient, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in‘the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided thatLender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension ofthe time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shal' not be a waiver of or preclude the exercise of any such right or remedy.

11. Succescors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall kind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subjecitz t:e provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower wio co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grantana-co:ivey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on t'ie'Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Barrawar's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided forin this Mortgage shall be aix en by delivering it or by mailing such notice by certified mail addressed
to Borrower atthe Property Address or at such othararzidress as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local lzws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senteicz chall not limit the applicability of federallaw to this
Mortgage. In the event that any provision or clause of this Mortgzge or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note whicliean be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to he severable. As used herein,
“costs,” “expenses” and “aftorneys’ fees” include all sums to the extent nc: n ohibited by applicable law or limited
herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note 2nd of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shallfulfill all of Borrower’s obligations unde ‘any homerehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a*ender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmient.ef any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services ir-sonnection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interestin Borrowet. If all o any part of the Property or any interest
initis sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, atits option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless than 30 days from the
datethe notice is mailed to Borrower, by which suchbreach mustbe cured; and (4) thatfailure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attornays’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's kreach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued-atany time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then <ive under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures
all breaches of any other covziiants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred @y Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's-remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Beirewer takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender’s interest in tite, Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upoi.such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and affest as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Rzeeiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrowar shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoniment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession «f 2/l manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receive shall be applied first to payment of the costs of
management of the Property and collection of rents, including, butnot!imited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by Ziis Mortgage. The receiver shall be liable to
account only for those rents actually received. -

20. Release. Upon payment of all sums secured by this Mortgage, Lerider shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemz=tion in the Property.

22. Riders. All Riders to this document are executed by Borrower. The following Riders are to be executed by the
Borrower [check box as applicable]:

LOAN #: 4042a

[_]Adjustable Rate Rider [x_ICondominium Rider [ .iSecondirine Rider
LX ; Balloon Rider ___IPlanned Unit Development Rider . Other(s) {spzsify]
L. 11-4 Family Rider 1 Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
- : AND FORECLOSURE UNDER SUPERIOR -- - —— = .
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Morigage.
% (Seal)

Shelly Long

State of ILLINOIS /\
County of:
p—

The foregoing insIrument wag acknowledged before me thi

by

i

s [
SRl IR SRS
A} ’, }' ) L]

(name of person acknowledged). /// / <Y
.1'9 O'Z’\n !Se

(Signatrre ofﬁfqﬁo‘ﬂ Taking Acknowledgement)

{Title or Rank)
iy (Serial Number, if any)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5093655 HNC

STREET ADDRESS: 1610 S. HALSTED STREET UNIT 403
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-20-406-022-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 403 IN THE UNIVERSITY CROSSING LOFTS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THCL-FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 21, 22, 43424 AND 25 IN KAYLOR’S SUBDIVISION OF THE EAST 2 CHAINS OF THE
NORTH 10 CHAINS-OT~THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIKD-PXINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" . TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0625517077; TOCEZHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLTNOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE.QOF.-PARKING SPACE P-26 AS LIMITED COMMON ELEMENTS
AS DELINEATED ON A SURVEY ATTACHLD 70 THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0625517077,

LEGALD LAN 12/06/06



0634701403 Page: 8 of 11

UNOFFICIAL COPY

LOAN #: 4042a

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this éri  day of DECEMBER, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed i Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note o CORBY MORTGAGE
SERVICES, T¥C., AN ILLINOIS CORPORATION

(the “Lender”) of thc same date and covering the Property described in the Security
Instrument and located at:

1610 S HALSTED STREET UNIT 493

Chicago, IL 60608

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knOwr. as: 1610 S HALSTED CONDO ASSOCIATION

(the “Condominium Project”). If the owners asscciution or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Properiy alss.includes Borrower’s interest
in the Owners Association and the uses, proceeds ana bensfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the couvenrants and agreements
made in the Security Instrument, Borrower and Lender further >ovenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project's Constituent Documents. The “Constitueri 2ocuments”
are the: (i) Declaration or any other document which creates the Condominiam Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendue, all dues and assessmentsimposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy onthe Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including firesand
hazards included within the term “extended coverage,” then:

Initials: -
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90
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LOAN #: 4042a

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium instaliments for hazard insurance on the
Property; and

(i) Borrower’s obligation under Uniform Covenant 5  to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.s provided by the Owners Association policy.

Borrowershall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the eventat.a distribution of hazard insurance proceeds in lieu of restoration or
repair following & i< to the Property, whether to the unit or to common elements, any
proceeds payable *0,Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Qwners Association maintains a public liability insurance
policy acceptable in form, amouri.-and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower!in eonnection with any condemnation or other
taking of all or any part of the Property, viheiher of the unit or of the common elements,
or any conveyance in lieu of condemnatior, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lenser to the sums secured by the Security
Instrument as provided in Uniform Covenant 1o.

E. Lender’s Prior Consent. Borrower shall nt, except after notice to Lender and
withLender's prior written consent, either partitionor suzdivide the Property or consent
to:

(i) the abandonment or termination of the Condcminium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation 2r eminent domain:

(i) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender:

(iti) termination of professional management and assumption of seif-rmanagement
of the Owners Association; or

(iv)any action which would have the effect of rendering the public-liability
insurance coverage maintained by the Owners Association unacceptable to-Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pﬁ,

Initials: \
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LOAN #: 4042a
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal)

u\
Shelly Long ) 5

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90
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LOAN #: 4042a

BALLOON RIDER TO SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned
agree that the certain Security Instrument (Deed of Trust/Mortgage/Security Deed) of even
datetowhichthis Rideris attached shall be subjectto thefollowing provisions, notwithstand ing
any proxisions to the contrary contained in said Security Instrument securing same:

ALLOCN PAYMENT

This loari is payable at the end of  FIFTEEN ( 15 glyear(s).
Youmustrepzy the entire principal balance ofthe loan and the unpaid interestthen due.
The lender is unaer no obligation to refinance the loan at that time. You will, therefore,
be required to make yayment out of other assets you may own, or you will have to find
a lender willing to iend you the money at prevailing market rates, which may be
considerably higher or lower than the interest rate on this loan. If you refinance this loan
at maturity, you may have 1o pay some or all closing costs normally associated with a
new loan, even if you obtain refinancing from the same lender.

At least ninety (90) but no-maie than one hundred twenty (120) days prior to the
Maturity Date, Lender must send-2uirower a notice prior to the Maturity Date, Lender
must send Borrower a notice prior to 72 Maturity Date and the amount of the “Balloon
Payment” which will be due onthe Maturity-Date (assuming all scheduled payments due
between the date of the notice and the Matur}ty Date are made on time).

,Z{g y% 2 yfu

Shelly Long / Date "

(05/00)
Online Documents, Inc. I336BLR P3532BLL 0304




