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DEFINITIONS

Words used m multiple sections of this document are 4efined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding *0e usage of words used in this document are
also provided in Section 10,

(A} "Security Instrument" mcans this document, which is dated December 4, 2006
togethar with all Riders o this docuthent,
(B) "Burrower™ is LISA HELMS, A MARRIED WOMAN VASKEN KODJAVAKIAN A MARRIED MAN

"‘)1 AN G -] 0 § e QUL

Borrower is the mortgagor under this Security Instrument.

{C} "MERS" s Merigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the taws of Delaware. and has an
address and telephone number of P O Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.
601715834
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(D) "Lender™is REVERE MORTGAGE, LTD,

Lender is a

organized and existing under the laws of THE STATE 0F ILLINOIS

Lendet's address is © REVERE DRIVE-SUITE 100

NORTHBROGOK, ILLINGIS 60062

(E) "Nate" means the prosmssory note signed by Borrower and dated December 4, 2006

The Note states that Borrower owcs Lender Four Hundred Seventeer Thousand and 00:"100
Dollars

(U.5. §417,000.00 } plus intercst. Borrower has promised to pay this debt in regular Periedic

Payments and to pay the debt in full not later than December 1, 2036

{F) "Prozerts” means the property that is described below under the heading "Transﬁ:r of Rights in the

Property."

(G) "Loan" n'ears the debi evidenced by the Note, phus intercst, anv prepayment charges and late charges

due under the No'e, and all sums due under this Security Tnstrument, plus interest,

(H) "Riders" mean &!' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executsd by Borrower [check box as applicable]:

[ ] Adjustable Ratg Rick: L Condomininem Rider {] Second Home Rider
Balloon Rider D Flazned Unit Development Rider [ Family Rider
VA Rider [ ] Giweekly Pavment Rider ] Other(s} [specify]

() "Applicable Law" means all control'mg spplicable federal, statc and local statutes, regulations,
ordimances and adminisirative rules and orders that have the effect of law) as well as all applicable fmal,
non-appealable mdicial opinions.

(h) "Community Association Thes, Fees, and Asscsyraunts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propuio by a condominium association. homeowners
associalion or similar ofganization.

(X) "Electronic Funds Transfer" means any transfer of fuads,, other than a transaction onginated by
check, draft, or similar paper instrumemt, which is initiated th'zugh an electrontc terniinal, telephonic
instrurment, computer, or magnetic tape so as 1o order, instruct, or aw/nonize a financial institution to debit
or credil an account, Such lerm ingludes, but Is not limited to, polst-of-sale transfers. antomated teller
machine transactions, transfcrs nitiated by lclephone, wire transfers/ wad auntomated clearinghousc
transfers,

(L} "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellameous Proceeds™ means any compensation, settlement, award of damoges, or proceeds paid
by amy third party (other than Insurance procesds paid under the coverages described 7o Section 3} for: (1)
damage to, or destruction of, the Properiy; (i) condemmation or other taking of all ‘e=<avg vart of the
Property, (i) conveyance in hien of condemnation. or {iv) misreprescatations of, or oissicns as 1o, the
valug and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or agiavlt on,
the Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (it} any ameunts under Section 3 of this Security Instrument.

(P) "RESPA" means the Reat Estate Settlement Pracedures Act (12 U.5.C. Section 2601 ¢f seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor fegislation or regulation that poverns the same subject malter. As used
in this Security Instrumem, "RESPA" refers to all requirements and restrictions that are imposed in regard
fo a "federally related mortgage lean” cven if the Lean does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q} "Successor in Interest of Barmower" means any party that has taken titlc to the Property, whether or
not that paety has assumed Botrower's abligat:ons under the Note and/or this Security Tnsirument.

TRANGSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sccurcs to Lender: (1) the repaysnent of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undee
this Security Instrunent and the Note. For this purpose, Berrower does hereby mortgage, gramt and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Rocording Jurisdiction]
of COOK [Mame of Recording Jurisdivtion|:
SEE ATTACHED LEGAL DESCRIPTION

Parcel D Number: 04-25-108-036 which currently has the address of
930 PLEASANT LANE [Straet]
GLENVIEW [City) JHingis 60025 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecvell on the property, and all
easemenls. appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shatl alse be covered by this Sccurity Instnment, All of the foreguimg is referred to in this
Security Instrument as the "Property.” Borrower wnderstands and agrees that MERGS holds only legal utle
fo the inferests pranted by Berrower in this Security [nstrument, but, if necessary {o gomply with kaw or
custormn, MERS (as nominee for Lender and Lender' s suceessors and assipns) has the right:/to-sxercise any
ot all af those interests, including, but not limited to, the right to foreclose and sell the Propeny; and 10
lake any action required of Lender including, bul not limtted to, releasing and canceling ipis\Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveven-aud has
the right to mortpage, grant and convey the Property and that the Property is unencumbered, except for
encimbrances of record. Borrower warrants and will defend penerally the title o the Property apainst all
claims and detands. subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combings uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniferm security instrument covering real

reperty.
b IIJ%IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

631715894
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File Number: mr060605
Property Tax ID: 04-25-108-036-0000

Lot 1in Elliott's Dream Consolidation of Lots 14 and 15 also Lot 16 {except
the East 40 feet thereof) in Block 1 in Faith Addition to Glen Oak Acres, a
Subdivision of the North 20 acres of the Southeast 1/4 of the Northwest 1/4
of Section 25, Township 42 North, Range 12, East of the Third Principal
Meridian, according to the plat thereof registered in the Office of the
Registrar of Titles of Cook County on December 6, 1978 as LR3063956, in
Cook Caunty, lllinois
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purstant to Section 3. Payments due under the Note and this Security Instrument shall be mads in U, S,
currency. However, if any check or other instrument received by Lender as payment under the Notc ot this
Security [nstrument is returned to Lender yupaid, Lender mav requite that any or all subscquent pavmenis
due under the Note and this Security Instrument be made in onc ot more of the following forms, as
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is deawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (&) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficiznt to
bring the Loan current. Lender may accept any pavment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments 12 fue fulure, but Lender is not obligated 1o apply such payments at the time such payments arc
accepted. If-each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unupraied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curren’ \I¥ ferrower does not do so within: a rcasonable pertod of time, Lender shall either apply
such funds or return thens-to Borrower. If not applied carlicr, such funds will be applied 1o the outstanding
pritcipal balance under *ic Note immediately prior to Forcclosure. No offset or claim which Borrower
might have now or in theTature against Lender shall relieve Borrower [rom making payments due under
the Notc and this Security Inst/urert or performing the covenants and agreements secuzed by this Security
Instrument.

2. Application of Payinents hr Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendr thall be appticd in the following order of prierity: (a) interest
due under the Note, (b) principal due ander toaNote, (¢) amounts due under Section 3, Such payments
shall be applied (o cach Periodic Payment in‘the order in which it became dus. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security [nstrument, and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficienf amount to pay any latc charge due, the pavment xiae be applied to the delinguent payment and
the late charge. If more than one Periodic Pavment is outstanding /L.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anud to the extent that, each pavment can be
paid in [, To the extent that any excess exists afrer the payment is applied to the full payment of one cor
more Periodic Payiments, such excess mav be applicd to any late chargesap:c:, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymemnts, insurance proceeds, or Miscellaneous Proce ds o principal due under
the Note shall not cxtend or postpone the doe date, or change the amount, of the Perindic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic” Payments are due
under the Note, until the Note is paid in full, o sum (the "Fands") to provide for paymentoTumounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Sccunty rstrument as a
lien or encumbrance on the Property; {b) leaseheld payments or ground rents on the Property, if amy; (c)
premipms for any and all insyrange required by Londer under Section 5; and (d) Morigage 1nsirance
prenaumns, if any, or any swmms payvable by Borrower 1o Lender tn liew of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Iterns." Al origination or at any fime during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrowsr, and such ducs, foes and
assessments shall be an Escrow Ttem. Borrower shalb promptly furnish to Lender all notices of ameounts 1o
he paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrowet's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomrower's
obligation to pav to Lender Funds for anyv or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where pavable, the amoumis
601715894 AH
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duc for any Escrow lMems for which payment of Funds has becn waived by Lender and, if Lender requires.
shall furnish to Lender teceipts evidencing such pavment within such time period as Lender may tequire.
Borrower's obligation to make such payments and to provide receipls shalt for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lems dirceily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itew, Lender mav exercisc ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction Y to repay to Lender any such
amounl. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are (hen required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {s) sufficient to permit Lender to apply
i1z Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
requize under RESPA. Lender shall cstimate the amwount of Funds due on the basis of current data and
rcasouabic. estimates of expenditures of future Escrow Items or otherwise in accordance with Apphcable
Law,

The Fuude shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, =r wntity (including Lender, if Lender is an inslitution whose deposits are so insured) or in
any Federal Homs Toan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA Leader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account o verifying the Escrow ltems. untess Lender pays Borrower interest on the
Funds and Applicable Eaw permuts Lender to make such a charge, Unless an apgreement is made in writing
or Applicable Law requires infees! 1o be paid on the Funds, Lender shall not be reguired to pay Bortowet
any mierest or earnings on the Fuade, Gorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowcer, without charge, an annual accounting of the
Funds us required by RESPA,

It there 15 a sarplus of Funds held i nscrow, as defined under RESPA, Lender shall account to
Borrower lor the excess Tunds in accordance with RESPA_ I there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bonowe) as required by RESPA, and Borrower shatl pay to
Lender the amount necessary 1o make up the shortage 7 iccordance with RESPA, but in no more than 12
monthly payments. Tf thers is a deficiency of Funds held'in eseraw, as defined under RESPA, Lender shall
netily Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary (0 make
up the defictency in accordance with RESPA, bul in no more thai 22 monthly pavments,

Upon payment in full of all sums secured by this Security bstriooznt, Lender shall promptly refund
to Borrower any Funds held by Londer,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, wlarges, fines, and impositions
aitributable to the Property which can attain priotity over this Security Instrurienl) leaschold payments or
ground renis on the Property, il any, and Commumity Associatton Dues, Fees, auq 2ssessments, if any. To
the exter (hat these items are Escrow [tems, Borrewer shall pay thewn in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunf(y Testrument unless
Baorrower: (a) agrees in writing to the payment of the okligatton secured by the lien in a imanner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secority Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priotily over this Security Instrument, bLender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Bormower shall satisfy the licn or take one or
mate of the actions set forth above m this Section 4.

Lender may requirc Borrower 1o pay a ong-time charge for a real cstale tax verification and/or
teporting service used by Lender in cormection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inctuding, but not limited to, earthquakes and fleods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for (he periods that
Eender requires. What Lender requires pursuant to the preceding sentences can change during the tenn of
the Loan. The insurance carrier providing the insurance shal! be chosen by Borrewer subject to Lender's
right to disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
requise Borrower to pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone
determiration, certification and tracking services; or (b) a one-time charge for flood #ome delermination
and certificzaon services and subsequent charges each time remappings or similar changes occur which
Teasonably anigor affect such determination or certification. Borrower shall also be responsible for the
payment of any tces imposed by the Federal Emergency Managemenl Apency in connection with the
review of any flood 2ore determination resulling from an objection by Borrower.

I Borrower failiio maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opdon und Borrower's expense. Lender is under no obligation {0 purchase any
particular type or amount of coverage, Therclore, such coverage shall cover Lender, but might or might
not protect Borrower, Berrower s equity in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide gzreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insirancs coverage so obtained might significantly exceed the cost of
insurance that Botrower could have obtained. Anv amounts disbursed by Lender under this Section 3 shatl
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursemeni wnd shall be payable, with such interest, upon netice from
Lender 1o Borrower requesting pavment.

All insurance policies required by Lender and repcwids of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
morigagee and/or as an additional loss pavee. Lender shall-liave the right 1o hold the policies and renewal
certificates. I Lender requires, Borrower shall prompily give to Lendar all receipis of paid premiums and
rencwal nolices. If Borrower oblains any form of insurance coverzge not otherwise required by Lender,
fer damage to, or destruction of, the Property, such policy shall incudS s standard mortgage clause and
shall name Lznder as mortgapee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice e the insuranes sarticr and Lender, Lender
may ke proaf of loss if not made promptly by Borrower. Unless Lender and Barrowver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insorance was reavire by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconordcully feasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall (ave the right to
hold such insurance proceeds until Lender has had an opportanily to inspect sech Property (1o ensure the
work has been cempleted to Lender's satisfaction, provided ihat such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in 2 single pavment or in a series
of progress payments as the work is completed. E/nless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid owt of the insarance procceds and shall be the sole obligation of Borrower, If
the restoration or repair is not ecenemically fengibie or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, il any, paid to Borrower. Such insnrance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may [ile, negotiate and scitle any available insurance
claim and retated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offercd to seltie a clatm, then Lender may negotiate and settte the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds m an amount a0t to exceed the amounts unpaid under the Note or this Securily Instrument, and
(t) any other of Berrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under all insurance policies covering the Propetty, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restorc the Property or
to pay amcun’s wnpaid under the Noiz or this Security Instrument, whether or not then due.

6. Oceripancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy (he
Propetty as Bomowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuiting, which consent shall not be unreasonably withheld, ot unless extenuating
circumstances ¢xist whick'arz beyond Borrowet's contrel.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-rzsiding in the Property, Borrower shall maimtain the Property in
order 1o prevent the Property from deteriorating or decreasing in valve due to its condition. Unless it is
determined pursoant to Sectton 5 that reprir or restoration is net cconomically [casible, Botrower shall
promptly repair the Properly i damaged to «void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioin with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roporty oaly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics-and restoration in a single payment or in a sexizs of
progress paytnents 23 the work is completed. If the insurnce or condemmation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the complction of
such repair or rosioralion,

Lender or its agent may make reasonable entries upon cud inseections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvernenls on ihe Properly, Lender shall give
Berrower notice at the tune ol or prior to such an interior inspection speviciing such reasonable cause.

8. Borrower's Loan Application. Borrower chall be in default 1f, daiag the Loan application
process, Borrower or any persons or entities acting al the dirgction of Boaewdr or with Borrower's
knowledge or consent gave matertally false, misleading, or inaccurate information o+ ‘statements to Lender
or failed to provide Lender with material information) in connection with the Loan. Material
represeniations include, but are not limited to, representations concerning Borrower s-eicipaucy of the
Property as Borrower' s principal residence.

9. Protection: of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (6} there
is a legal procecding that maght significantly affect Lender's interest in the Preperly and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instmment or to enforce laws or
regulations), or (¢} Borrower has abandoncd the Properly, then Lender may do and pay for whatever is
reasonmable or apprepriate to protect Lender's interest in the Property and rights under this Security
Testrument, including protecting and/or assessing the vatue of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited {o; (a) paying any soms secured by a licn
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable

601715894 i
@-SA(Ileowmz Page 7 of 16 wiias: H Form 3014 1101
y :

_&:ﬂ @ 20112-07



0634712007 Page: 9 of 16

UNOFFICIAL COPY

attorneys' fees to profect its mierest m the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not bmiled to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Section 9, Lender docs not have to do so and is not
under any dity or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormower requesting
payment,

g I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires foe title to the Property, the leasehold and the fee title shall not merge anless
Lender agroct to the merger in writing,

). Meicgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal pry. (he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaraace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separately designaled payments
toward the preminms for Mortgage Insurance, Borrower shall pay the preminms required to obiain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrswer of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lercer. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimie 1o zay to Lender the amount of the separately designated pavments that
were due when the insyrance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss rescrve in lien of Morlgage Insurance. Such loss reserve shatl be
non-refundable, netwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earniugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsnrance coverage (i the amount and for the period (hat Lender requires)
provided by an insurer sclected by Lender again becomes available, is cbtained, and Lender requires
separately designated payments toward the premiums for Martgage Tnsurance. [f Lender required Morlgage
Insurance as a condition of making the Loan and Borrcwel was required to make sepatately designated
payments teward the premiums for Mortigage Insurance, Dorresver shall pay the premiums required fo
mainiain Morigage Insurance in effect, or to provide a nca-cfundable loss reserve, unut Lender's
reqremeni for Mortgage [nsurance ends in accordance with ang writiee agreement between Borrower and
Lender providing for such termination or until termination is require( by Applicable Law, Nothing in (his
Scction 14} affects Borrower' s ebligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchascs e Note) for certain losses
may incur if Borrower does not repay the Loan as agrced. Berrower is mo’ 2 party to the Mortgage
Insurance.

Mortgage insurers evaluatc their total risk on all such insurance in force froin time to time, and may
enter mto agreements with other partics that sharc ot modily their risk, or reduce losser. Tliese agreements
are on terms and conditions that are satisfactory to the mortgage tnsurer and the other pasy (or partics) 1o
these agreements. These agreements may roquire the motigags insurer to make payments using any source
of lunds that the mortgage insurer may have available {which may include funds obtained fropi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer,
any other entity, or any afliliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizcd as) a portion of Borrower's payments [or Morlgage Insurance, in
exchange for sharing or modifving the mortgage insurcr's risk, or reducing losses, I such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid {0 the insurer, the arrangement is often termed "captive reinsurance." Furiher:

{a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Swch agreements will not increase the amount
Borrawer will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements witl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and abtain cancellatiun of the
Mortgage Insurance, to have the Mortgage Insurance terminated aucomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termimation.

Il Assigmment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender. '

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportumity 4o inspect such Property to ensure the wotk has been completed 1o
Lender's saiisfaction, provided that such inspection shafl be undertaken prompily. Lender may pay for the
[epals and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Tinless an agreement 5 made in writing or Applicable Law requires interest to be paid on such
Miscellangous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piacneds. Tf the restoration or repair is not cconomically feasible or Lender's security would
be lessencd, the Milce!izneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, sith the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the ovder provided-{or in Section 2.

In the event of a total tawing, destruction, or loss in value of the Properly, the Miscellansons
Proceeds shall be applied to the-srins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betoie ‘he partial taking, destruction, or loss in value is equal to or
groater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, nnless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the tota. amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided Uy () the fair market value of the Property
mmmediately before the partial taking, desiruction, or loss(n=zlue. Any balance shall be paid to Borrawer,

In the event of a partial taking, destruction, or loss in ~alie of the Property in which the fair market
value of the Property immedialelv before the partial taking, destraction, or loss in valve is less than the
amonnt of the sums secured immediatelv before the partial wkisg, destruction, or loss in value, unless
Borrower and Lender etherwise agree in writing, the Miscellaneous Trocieds shall be applicd to the sums
secured by this Security lnstrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice b Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 scitle a claim for damages,
Borrower [ails 1o respond to Lender within 30 days after the date the natice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums sceured by this Security Instnunent, whether or not then due, "Opposing Party" weans the third party
that owes Borrower Migcellaneous Proceeds or the party against whom Borrower has 2.+ of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be m default of any acuon or proceeding, whether civil or criminal, is bezap that, in
Lender's judgment, conld result in forfciture of the Property or other matertal impairment of Zeader's
interest m the Property or rights under this Sccurity Instroment. Borrower can cure such a defauli-and, if
acceleration hag occutred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechndes forfeiture of the Property or other material
impatement of Lender's interest in the Property or rights under this Secarity Instrzment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Proporty
are hereby assigned and shall be paid to Lendar.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the ordsr provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Insirument granied by Lender
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0 Borrower or any Successor in Interest of Borrower shall not operate 1o relcase the liability of Borrower
or any Successors in. Interest of Borrower. Lender shall not be required to commance proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or amy Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts tess than the amount then dus, shall not be a waiver of or
preclude the exercise of any right or remedy .

13, Jomt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Bortower wlo
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Securlly Instroment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} 1s not personally obligated to pay the sums secured by this Security
Instrumcnt,uod (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommmodations with regard to the terms of this Scoority Instrament or the Note without the
CO-SIgner' s conssat,

Subject to/lbe provisions of Section 18, any Successor in Imferest of Borrower who assumes
Barrower's obligaticns vader this Security lustrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis »a¢ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obhigations and Hability under this Sccurity Tnstrument unless Lender agrees to such relsase in
writing. The covenants and pgreements of this Secarity Instrument shall bind (except as provided in
Section 20) and benefit the succcssas and assigns of Lender.

14. Loan Charges. Lendcr myy charge Borrower fees for scrvices performed in connection with
~ Borrower's default, for the puipose of protecting Lender's interest in the Property and rights undsr this
Security Instrumient, including, but not wreuted to, atterneys' fees, property inspection and vahation fees.
In regard to any other fees, the absence of cxriess authority in this Security Instrnment to charge a specific
{ee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tristrunent or by Applicable Law,

[T the Loan is subject to a law which sets maxturs-loan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to veCrilecied in connection with the Loan exceed the
pernutied limits, then: (a) any such loan charge shall be r{duced by the amount necessary to reduce the
chatrge to the permitted limit; and (b} any sums already colléctad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendar mav choose to iaahe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~if a refund reduces pringipal, the
reduction will be treated as a partial prepayment withour anv propavirent charge (whether ot nol a
prepavment charge 15 provided for under the Note), Borrower's acceptuoie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2argwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conuection witn this Security Instrement
must be in writing. Any notice to Borrower in conngction with this Security Instrunient siwll be deemed to
have been given to Borrower when mailed by first class mai! or when actually delivered to Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t2 #'% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notifv Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrdwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrunent al any one time. Any
notice (o Lender shall be piven by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lendet has designated another address by notice to Borrower. Any notice in
conngelion with this Secority Instrument shafl not be deemed to have been given to Lender until actually
recelved by Lender. If any notice tequired by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Security
Enstrumenmn.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such stlence shall not be construed as a prohibition against agreement by contract. In
the event that any provision ot clause of this Securily Instrument or the Note conflicts with Applicable
Law, snch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (by words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withowt any obligation to
take anv action,

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Totcrest 1n the Property” means any legal or beneficial interest in the Property, inctuding, but not limited
to, thosz kenelicial interests transferted in a bond Tor deed, contract for deed, installment sales contract or
escrowg2rsement, the intent of which is the transfer of title by Borrower at a futnre date to a purchaser.

It all ur «oy part of the Property or any Tnierest in the Property is sold or transferred (or if Borrower
15 not & matural parson and a beneficial interest in Barrower 18 sold or transferred) without Lender's prior
wrillen cousent, Teuder may require immediate payment tn full of all sums secured by this Security
Instrumeit. However ~this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises thie option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.all sums secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withowt further névice or demand an Borrower,

19. Borrower's Right to Reinstate ASter Acceleration. [ Bortower mects certmn conditions,
Borrower shall have the right 10 have enfezesment of this Security Instrament discomtinued at any time
prior to the carlicst of: (a) five days before z2le of the Properly pursuant to Section 22 of this Security
[nstrument; (b) such other peried as Applicable vaw might specily for the tcrmination of Bormower's right
to Teinstate; or {c} entry of a judgment enforcing taiy Sccurily fostrument. Those conditions are that
Borrower: () pays Lender all sums which then would be. due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any defauit of apy-ether covenants or agreements; {c) pays all
expenses incurted in enforcing this Security Lnstrement, inchudimg. out not limited to, teasonable attorneys'
fees, properly inspection and valuation fees, and other fees incwraid for the purpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument. ans”{d takcs such action as Lender may
reasonably require to assure that Lender's interest in the Propersy—ead rights under thes Security
Instrument, and Borrower's obligation to pay the sums securcd by this Seciity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender way sequire that Borrower pay
such reinstatement sums and expenses in one or more of (he following form¢, as sclected by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or casiuel scheck, provided any
such check is draswn upon an institution whose deposits are insured by u lederal ageney dnstrumeniality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuwity-Instrument and
obligations secured hereby shall remin fully effective as if no acceleration had ocourred. However, this
right to remstate shall not apply in the case of acccleration under Seceion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Nole (together with this Sccurity Tnstrument) can be sold onc or more times without prior notice ta
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments dug under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more chynges of the Loan Servicer untelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Fequires in conmection with a notice of transfer of servicing, 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrewer or Lender has notified the other party (with such
notice prven in compliance with the requirements of Section 3) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such motice to tuke corrective action. If
Applicablc Law provides a time period which must elapse beforc cerlain action can be taken, that time
period will bo-deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
OPPOTTIMLY € e given to Borrower pursuant to Section 22 and the motice of acceleration given (o
Borrower purseiat.in-Section 8 shall be deemed to satisfy the notice and opportunity to take corrcctive
action provisions of thie Gection 20,

21. Hazartous Suos.ances. As used in this Section 21: (a) "Hazardous Substances" are those
suebstances defined as toxic or barardeus substances, polltants, or wastes by Environmental Law and the
followng substances: gasoling,-«euosene, other flammable or toxic petroleum products, toxic pesticides
ahd herbicides, volatile solvents, matiriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentat Law" means federal Jaws and laws of the jurisdiction where 1he Property is located that
relate to health, safety or environmental protection: () "Environmental Cleanup" includes any response
action, remedial action, or removal action, as‘Cefined in Environmental Law; and (d) an "Environmental
Condition” means a cendition that can camse, comtbute to, or otherwise frigger an Environmental
Cleanup, '

Borrower shall not canse er permit the presence, nss, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or ez in the Property. Borrower shall not do,
nor allowe anyons else to do, anything affecting the Property (&) 202t is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, du<to\the presence, use, or release of a
Hazardens Substance, creates a condition that adversely affects the valupsof the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Fioperty of small quantitics of
Hazardeus Subsiances that are generally recognized to be appropriale to norcal residential uscs and to
mainienance of the Property Gucluding, but not limited to, hazardous substances in <onsumer products).

Barrower shall promptly give Lender written notice of (a) anv investigation. clairs dsmand, lawsuit
ot ather action by any governmental or regulatory agency or private party involving the Piojerty and any
Havardous Substance or Envirommentsl Law of which Berrower has actwal knowtedgsz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or vhreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the valuc of the Property. 1F Borrower learns, or is notified
by any governmental or regulatery authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor ar Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agreement in this Secerity Instrument (but not prior to
acceleration under Section 18 ualess Appiicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 tays from the date
the notice is given to Barrower, by which the default must be cured; and {d) ¢hat failure t¢ curc the
default on er before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceediag the non-existence of a default or any other defense of Borrower to acceleration
and foreciogire. If the defanlt is not cured on or before the date specified in the notice, Lender at its
aption mayreanire immediate payment in full of all sums sccured by this Security Ingtrument
without ferther d=mand and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitles to collect alk expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iinuited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon-payment of att sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrowe! shall pay any recordation costs. Lender may charge Barrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fce is permitted undel Applicable Law,

24, Waiver of Homestead. In accardines svith 1linois law, the Borrower hereby telcases and waives
all rights under and by virtue of the Wlinois hom sstead excmption laws.

25. Placement of Collateral Protection Insurarces, Unless Borrower provides Lender with evidence
of the msurance coverage required by Bortower's agreemrnt with Lander, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Bortosver' s collateral. This insurance may, but need
not, proiect Borrower's interests. The coverage that Lenae! rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 conneztien with the cellateral, Borrower
may later cancel any insurance purchased by Lender, bul only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'scigreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tior wisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The ¢osts of the insurance may be added 1o
Borrower' s total putstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Hotrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenanls contained in this

Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesscs:

j/,gfﬁ ch

(Seal)
LISA HELMS -Borrower
( (Seal}
-Borrower
%’@ ﬁf% M '. Seal) (Seal)
(
VASKEN KODJAYAKIAN A MARRIED .iomower Rorower
MARN
(Seal) ). (8eal)
-Borrower -Borrower
{Seal) \ (Seal}
-Borrower -Borrowear
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STATE QF ILLINQIS, Ceim County ss:
I t{a( ol ;g;;. 2 , a Notary Public in and for said county and
state do hereby certify that LISA HELMS and VASKEN KODSAVAKIAN A MARRIED MAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlcdged that he/shefthey signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein sct forth,

Given nnder my hand and official seal, this 4th day of December, 2006

My Cozemizeion Expirss: <. =y o

. g, AT ATAY 2
OF“CfAL CTAL®
RAFAEL ROMAN .

;D:';GTARV PUBLIC, STATE OF ill. 0y

Y COMKISSION EXPIRES 5908
"U\N\l\m 5

P TA nn,
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