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BAXTER CREDIT UNION/K MUELLER o ene 1o 3471300,

When Fecorded mail to;

First American Title Insurance Co.,
Lenders Advantage

1100 Superior Averue, Suite 200
Cleveland, Ohio 44114

ATTN: NATIONAL RECORDINGS

State of IP.cis Space Above This Line For Recording Data

) MORTGAGE
/ 0 5(] A “ fé (With Future Advance Clause)

1. DATE AND PARTIES. Tie d:iz of this Mortgage (Security Instrument) is 9%30:2008 .
The parties and their addresses ar<:

MORTGAGOR:
EDWARD C. SUDLOW AND NANGY J. SULLT i3 WIFE MBI suoLow
2406 N. HICKORY LANE 10430287 "

ARLINGTON HEIGHTS, iL 60004 : FIRST,RHERIan LENDER
\ S
OPEN END MORTGQ ADVANTAGE

GE
{ENDER. | VO RSARO pg i

BAXTER CREDIT UNION

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLIND.S
400 N LAKEVIEW PARKWAY

VERNON HILLS, /L 60061

2. CONVEYANCE. For good and valuable consideration, the receipt-and srfficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described zroperty:

SEE ATTACHED EXHIBIT A

................................................

.........................................................................................................................................

{Address) (City) {ZIP Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may §V
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™). P?

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: V
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt

described below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the
debi(s) secured and include the final maturity date of such debi(s)

X

A NOTE BEARING THE SAME DATE AND TERMS.

Fishe Matuei ey 015 (204 6

fj ¢—lLLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) _ feage 1 of 6) : é/

Exfere=® ©1994 Bankers Systems, Inc., St. Cloud, MM Form OCP-REMTG-IL 5/11/20086

A~




0634713000 Page: 2 of 7

UNOFFICIAL COPY

S00Z/L1/S WDLNIY-dI0 Wiod NI 'PNOLD IS "ou| “SWBISAS SIjurE 166 L geliabey

(9 jo 7 abed]

“uonadsur §,J3pua]
U0 A[21 Aem ou wl i J0FeFLON pUR JYOUIQ $,IaPUIT 10Y AlRINUa aq [reys Anadold ays jo uonaadsur Auy uondadsur o
103 asodind ajqeuosear v SurAloads uonsedsur ue a10jaq Io Jo M A3 I8 aonou JoFeSuop 2418 [[eys Jopuy] -Aiadoid i
Bunoadsut jo asodind oy Joy aum ajqruosear Aue e Auadord a1 aus ‘nondo s, 1apua 1B ‘Arul $1UaSe § IApUT IO I9pUd

“fuadoig o ox aSeurep JO §S0f AUR JO pue
‘rofediioN 1surede suonoe pue swie(d ‘sSurpassoid ‘Spurwp [[B JO Japua AJlou (i 103eduop 1wasued uanlm loud
$,J9PUST IMOYNA IUSLUSSED JO JUBUIAOD JARIINSAI *asuadr] Aue W 28umeyd Aue junad 10U [[Is JOFESUO UaSU0d UaNLIM
Toud s Iopua] INOYImM aSuelD A[[eOURISQUS 10U 14 asn pue Kouednodo Y Jo sInjeu ay) ey sea1de 1oBeBuop Auadold
a1 JO UONRIOUANSP.J0 “Jusuniedun ‘ajsem Aue mof[e JO NWuod j1ou [reys JofeSuop Aiessasou £jqeuoseal aIe et smedal
I[e ayew pue usyorod poof ur Kadorg oy dasy [ JofeSuop Cuopsadsuj poe suepeIdyy ‘uonipuo)) Anadoig

“A1ado1d ayp aaocaduwnr Jo UIRIUIEW 0] SELId)eW
10 10qe[ A[ddns ogm s2qed ssutede aaey Aew JoFediop sasuwajap lo sumepd ‘sigSu Aue ‘Japue Aq pasanbar se ‘Topuor
o) ufisse 0) saa1fe 108eSuoIy moWNnSU} AN ST Jo udl A Iedun pnos jey) sume Aue isureSe Awadord oy
01 apn pudyap s 108eSuo udaked s Jofeduol Suduspias s1d1a0a1 sy pue anp Sle SJUNOWE YIS 1BY) SIVLOU [ Jo
sa1dos 1apua] 09 ap1aoad o1 odeSisop annbar Aew 1apua| -anp uaym Auadoid a o1 Sumelal sa3IRUD JOUIO PUR ‘SANIHN
‘siuaz punols ‘sjmotaAed oses] ‘SAOUEIQUUNGIS ‘SUS] ‘sjusmssasse ‘saxen [fe Ked e IoSeSuow tepiL jsupely swe[D

‘[eaoxdde usnum Joud s, J3pUa [ INOYILA JUSWNIOP BT] ) A PAINGSS JUNLA3ITR 10 20U AUR JPUN $30URADE 2Imn] Aue
1531bal 0) 10U ‘JO UOISUAIXS 10 UOLBIYIPOUI AUE MOIIe 0) 10U s301Fe 0s[e J05eIO "SIUBUAACY [B Wim A[durod 10 wuopiad
0} pue anp uaym syuawiked e axyew o) soa18e JoFedyory ‘Kiradord ) UO FOUEIGUNDUL JO Jsaspur AILInoas 1o0t1d ¥ paYeaId
TR1)) JUSWNIOP USI] JAYI0 10 1uatmsalfe ALINgas ‘s 30 paap ‘ofeduow 1o Aue 01 pieSal qlipy “S)SINU] KNI JOLL]

UANAS] AJLINDag STY) PUE JG3(] PAINA3S a7} JO SULI
2 M 23URPIOIR UL PUE onp usysm pred aq 14 193] paIndey 4. Japun swawAed |[e 18y saa1de J0Feduo sudwIse]

‘urede suaddey 1 J1 4ovalq ® jU7A9/aL) JAPISUOD INE] O3 WS1I §,J9PUFT SAIRA 10U 30D
1apuaT ‘yoralq s J0SeON U0 Apawal 1oyie SUISIalaxa JoU Ag IWN-pAId M S0NPAI PUE NPIID JO SUOISUIIXD [BUOLIPPE
el 03 9SMJI ARWI JApUa] ‘GONO3S ST UY WUEUIA0D AUE $349ealq JoSe3HO J1 \uswnnsu] AILNOSS SIY) PUe 199 paIndeg
Ay 1opun sHoNESqO [PUINEW AIE UONIAS SIY) U SIURUAA0Y At Jeip searde 1070 SINVNAAOD ADVHLION *

“JUSUISU] A1LN03S ST AQ poIea1o ST 1ey) Surfiomp [edioura s, 708eB1I0p 2t U1 1Sa13)UT AHIN0AS
juanbasqns AUe saAlem Iopuy] ‘UOISSIsal Jo 1ydir ay jo dsnou paumbar Aue apraoid o, e} IpUAT 1BU) JUIAI A U

“JIaWINISU]
A1IM0ag STY) JO SWLID) 34} JAPUN IapUa AQq patmnout $3sUadxa pue PIOUBADE SUINS JOYIO AUE PUE IMyes S PUE Ausdoig
o Sunoeiosd asimIayio Jo Sutassard ‘Juunswm 1oj 10pUYT AQ PONINOUT S3SUIXS plE PIOUBAPR SUIIS [BIOMIPPE [V °(

“1apU] pue
1038810}y usamlaq Juswaaude unodoe ysodap Aue 0) SuLE[Rl SYRIPIAAO0 10} SIUTIQRI] ‘01 PINUIL 10U g ‘Burpapom
‘ue] £q panqgiyoid 10U JUAXA AP 01 ‘BSUE KoY APW UIIYM “ISPUT O) SIMO 108eSuojy suonedIqo Iagio MV D

“Funuim ajeredas e up 01 pasIfe 3q ISOW JUSUNTHWOI Yons AUY “JUNOUNE AUE UT SIOUBADE JO SUBO] iy
10 [RUCIIPPE 2YEW 0] JUSUNIWIWOD B OJIISUOD [[eys JUSUMNSUf ANIN09 Syl Ul FUToN judwnusu] Apnoag sy
JO OJED AU UO SPBLL JI SB PAIMIas 21k SuoheSqo 2Inny JAI0 PUB SIIUEADE UMY [V “PedUBApe 3q 194 10U Aewt yied
10 [[e yfnoy) UeAs JuawnIsU] AJUN03S SH AQ PAINISS oIk sUONESNQO ANy JSYI0 PUE SIOUBAPE SImn) [TV "SISO
pue 103eS0N aTow Jo su0 Aue 10 ‘10TRFUOIN Sl0W 10 JUO Aue AQ PILINSUL 10 O} U2A17 oIk JEU) suonedigo sy
PUE S20UBAPE 2ITInj J[e 2IN0ds [[I4 WAWNNSU] ANIN3G ST 1ey) savde 10FeSop Yoes “UAMNISU] AIIN03G ST
susts uosiad QU0 URY) JI0W J| "PIOUAINSI A[[ESGIOS ST JUSWINISTY AJINOSS SUN 10U 10 IDYIIYM ARSI AnInoag
ST Ia1je Japua] JO 10ARY Ul 10FeFUON Aq PaIIAXa 1qap JO S0UIPIA3 130 10 ‘fyerend “oenuos ‘ajou Krossturord
Aue Iopun Iapud] o) rofeduopy jo suonediqo axmng 1o 1o 109e1I0 01 ISpUYT WO S3DUBAPE almny |1V g




0634713000 Page: 3 of 7

. UNOEEICIAL COPY

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leascholds; Condominiums; Planmed Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchzsec or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes-Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propeic Juch proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignmen: o proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Prorczty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to iis‘cvpe and location. This insurance shall be maintainex! in the amounts and for the
periods that Lender requires. What Lender riquires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably witl:heid. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect.Zruder's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable 1o Zender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall bave the right to hold the policies and repswels. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upea 'oss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mads immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application ¢f priceads to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any pay:ucut- Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policizs and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, ary ‘inancial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and fie) any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

{page 3 of 6/
Expered ©1394 Bankers Systams, Inc., St. Cloud, MN Form OCP-REMTG-IL 6/11/2005
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C.Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or absut the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

D.Mortgagor shall iarmediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened. jnvastigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or th* violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANNCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in iscrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNZRS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Se.vred Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees to waive any zighits that may prevent Lender from bringing any action
or ¢laim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of this” Security Instrument sha!l bind and benefit the
successors and assigns of Mortgagor and Lender.

12, SEVERABILITY; INTERPRETATION. This Security Instrument is complet: 2ad fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Gecvsity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be eliectjre;. unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Instrunzat cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the rexia‘ader of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The cap'ions-and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or Getine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6]
Expere® ©1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 5/1$/2005
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed § 15000000 . ‘This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The civerants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of thas Security Instrument.
[Check all applicable Lover]
O Assignment of Leases it Renls [ Ohel ...ccviiiiiniiiiinirieiiiiisiies it cesiie st eeecreetrees e reeneeerterensesrrrannnsonnes
19. 0 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants-contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Lstrwnznt on the date stated on page 1.

O If checked, refer to the attached Addendum incorporated herein, for additionzi Mortgagors, their signatures and
acknowledgments.

by .EDWARD C. SUDLOW; NANCY J. SUDLOW, HIS WIFE

My commission expires: 'S//[ (4/ 07
{Seal) ’ . R SSSeldSbbaanee o L
“OFPICIAL SHAL"
LAUREL HERNANDEZ
g Notary Public, State of llinis 4
p My Commission Expires 05/14/107 &

o

Exoerea® ©1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 5/11/2005 {page 6 of 6}




(0634713000 Page: 7 of 7

UNOFFICIAL COPY

EXRIBIT A

SITUATEAED IN THE COUNTY OF COOK AND STATE OF ILLINCIS:

LOT 406 AN IVY HILL SUBDIVISION, UNIT NUMBER 8, BEING A
SUBDIVISLOWN)OF PART OF THE SCUTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 42, NCRTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERLDIAN IN COOK COUNTY, ILLINOIS.

Permanent Parcel Numser: 03-17-204-048-0000
EDWARD C. SUDLOW AND MAI'CY J. SUDLOW, HIS WIFE, NOT IN TENANCY IN CCOMMON,
BUT IN JOINT TENANCY

2400 NORTH HICKORY LANE, 2RLINGTON HEIGHTS IL 60004
Loan Reference Number : 001931900704

First American Order No: 10430287

Identifier: FIRST AMERICAN LENUERS ADVANTAGE
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