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DEFINITIONS

Words used in multiple sections of this documer:t are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is qat:d- November 21, 2006
together with all Riders to this document.
(B) "Borrower" is

WARREN W. WALLS and

SHARON M, WALLS Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property located in the
County iType of Recording Jurisdiction}
of rook [Name of Recording Jurisdiction]:

LOT 3 4N BLOCK 11 IN RIDGELAND PARK ADDITION, A SUBDIVISION OF THAT

PART LVIMNG EAST OF AND ADJOINING CENTER LINE OF NEENAH BROOK OF THE
NORTH HALF OF THE NORTHEAST QUARTER (EXCEPT THE SOUTH 352 FEET OF

THE EAST 6.G. FEET OF SAID NORTH HALF} OF SECTION 6, TOWNSHIP 37

NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOYS, SAID CENTER LINE OF NEENAH BROOK, BEING A STRAIGHT
LINE DRAWN FROM A/PUINT OF THE NORTH LINE OF SAID SECTION 6, A

DISTANCE OF 758 FEE”™ WEST OF THE NORTHEAST CORNER TO A POINT ON THE
SOUTH LINE OF SAID NOITH HALF OF THE NORTHEAST QUARTER OF SECTION 6,

A DISTANCE OF 1229.75 ¥FELT) WEST OF THE SOUTHEAST CORNER, IN COOK

COUNTY, ILLINOIS.

Parcel ID Number: 24-06-204-016-000C0 which currently has the address of
6419 W. 88TH STREET [Street]
OAK LAWN [Ciry], Illinois 60453 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted ‘o the property, and all casements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in (is Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby <unveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumircied, except for
encumbrances of record. Borrower warrants and will defend generally the title io the Propenty, against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in [SAS

Iniliats.% ;uJ“-N)
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

I <nder may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds-2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unsicr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiingies of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds £n2)! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender snzil-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not znzrge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender t¢' make such a charge. Unless an agrecment i3 made in writing or Applicable
Law requires interest to be paid on-ibe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Le:aer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wittiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ¢icrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢”Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meathty payments.

Upon payment in full of all sums secured by this Security Instruraers. Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument. !sasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Acsessnents, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provides iv:'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zrstument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaeracceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gotd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determincs that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ot /
Inirialsw iy J
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excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right o any refund of uncarned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vre the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this-Security Instrument, whether or not then due.

6. Oc upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days a'ler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prindip2i residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, whizis consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond tirower’s control.

7. Preservation, Maiatvnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property.
Whether or not Borrower is residiig it the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Gecreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is noi <Cenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment/or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar> not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coingietion of such repair or restoration.

Lender or its agent may make reasonable entrics upca-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior.specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staemesnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material'representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propert) as 3orrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi‘v-Tnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruer, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender’s interest in the Properly and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

o e
Inilials:&' Ll

@E-G(IL) {0010) Page7of 15 , Form 3014 1/01

4 } 1 k



0634849057 Page: 8 of 15

UNOFFICIAL COPY

- @
10/8 PLOT Wiodg o 51 j0 g abed totoo) (1!)9-@

RERCHRET=T (I

232311014 Y] JO UONB{PIURY Welgo pue J$INDAI 0) ‘SIMSOPSIP UIRLIID 3419024 0) Iy dy) apnpwm
AR SYYBLL ASAY T, "Mme] JINYI0 AUR 10 R66T JO 19V UOIA0LJ SIIUMA0WOF] Ay} J2pun Dueansuy afedrop
) 03 adsad yum - Lup jr - SEY J9M0110¢ SIYILI AY) PAYE JoU M SJUdIIIFE Yons AUy (q)
‘pungoa {ue 01 JAIMCLIOY U JOU [[14 A3Y) PUE ‘IUBINSUT ITeTLIO] JOJ M0 [[IM JIROLIOYG
JUNOWE ) ASBAINL JOU [[14 SHUIWAAIZE oNg "ueo| ayj Jo SuL1d) Jayjo Aue 10 *‘dueinsuf adediioy
aoy Avd o) pasude SBY JIMO0LIOY TRy} SJUNOWE dY) 1PIE jou [ sjuduwdaade yns fuy (v)
RUYUNY | ouRInsurar aanded, patig udjo SiudWFurLIe Jyl {IDINSUT
ayr oy pred swnnwad 9yl Jo SIeys B J0J 28UBYIND UT NS § IOINSH U] JO QRS B SIYR] IDPUIT JO QBINIJR
ut e sopaotd JuowaaIde yans J| -sasso] Swonpar 1o “ysu s Jounsw afedirow s Suryrpow fo Surreys of
2fueyoxd woieansu dFeuop 10 siuowded § ramonog jo uoniod v (Se pozLIodREYD 9G WEw 10) wory
JALIDP TRyl SIUnoWe (APD0apur 10 A[)D00Ip) 9A19001 Apwt ‘Butodoro) oyi jo Aue Jo JeIyE AUR JO CANuD 10
Au fromnsuar £ue ounsur ogiour 010N oyt Jo saseydind Aue ‘1opud ‘Sjuewadlfe 0salp JO NS0l B sy
*(sumiward
QduInsu] 08eFU0 WOIY pIuTeIqo SPUN APNEU AR YoTys) 2jqe[ieae oary Aew ramsut ofeduow oy ey
spuny Jo aounos Aue Fusp sunutied e o1 sounsw o3eduow oy axnbar Aew syusurasrfe asaty ], suowaaIie
asouy o1 (sonred 10) Avred 16O o pue ansur 93eFour Y1 01 AICISBJSTIPS QIR 1RY) SUORTPUO) PUE SULA] U0
AT STUDUIAITE 2SO1L ] "SISSO 0INPALIO “YSLI N0 AJIPOW 10 2IeYS TRt sanded Joyo yiim SIudWdISe oluT I0UD
Lpwr pue ‘Owr] O oW WOJJ 921 B ZSURIRSUL YONS [[B U0 YSU [¥101 IOu) Jjeneas somsu afeSuop
“ooueInsuf 28BSO Ay 01 Aund B 101 ST I3M0LI0g PaoIdr SB uR0T o ARdDR 10U SI0P IXMOLIOY T N
Apur 1 SOSSO] N0 107 (210N Yl seseromd jey) Anue AUv 10) ISpUaT SOsInQIIal sdueinsu] 05e810
“NON O w1 papraoxd 91RE 9y 18 1S01UN AR% O) BONREIQO $ JIMOIIOH SIJJR () UOTIISS STY) 1 SUIpON "Me]
opqeanddy 4G ponmnbox 81 uoneuIw) [MUN J6 Q0BT Yty 10§ Fwpiacid 10pus puB IoM0LIOE U00MING
HOWIMFR uolIA AUB [IA 0DURPIOIIR Ul SPUS 2iminsu] 9FeII0p I0] WAWNNDaI § pu] [NuUn “9Azsal
s80] Spgepunaz-uou e apraoad o) 10 109750 w sduerisup ~Feduow wejurew o) pannbar swomuaid oy Aed qBys
Jomouoyg “ouemsuy a8e3uopy 10) swntward o) prmol siuowied paeudisop Ajoreredos oew o1 paamhol
SEd IOMOLIOH PUB UBOT Ol SuD{EW JO UOMIPUCD B S¢ GouRInsu] JFeSUo panmbar mpud I redurmsuf
aduBuo o7 swnnuaad o) preaot studwAed porudisop Apimmdas sonnbor opuy| puR PaureIqo ST 9[qE[TEAR
SOWONNG wivsde Fopud] £q pa1o9jds omsur ue Aq popraoid (sannhan 1apuo 1ey; poudad 9yl 10 pue junoue iy
Uty DERIA0D JouRnSU[ 2FeFUON JT SluowARd 2AI9822 $$OF aIInDOI J2AMI0[ OU UBD IJPUIT "DAIISOI SSO[ YINS U0
SAuruIRg 10 15a1aqut AUe samorog Aed 01 paambal g jou [TeyS Japudripue nj w pred Aomewmin st ueo o
1B 108] 1) SUIPUBISYHMIOU “J[QEPUNJII-UOU 3q [[RYS 2AIIST SSO[ UoNG Courinsul 9FeFL0 JO NI U JAIISOI
801 91qepunjaI-uou B se sluawArd Jsou) urelol pue asn 1doaoe [rm IapuY 20a1]0 1T g 01 PASEdd 2FeIA00
SOURINSUL AL a4 onp 2194 18y studwded pajeudisop Ajemredas o jo wunovie 3 wpuo o Aed 01 anunuoo
[IUYs Iamo110g *O[(eeAR 10U §1 08eI0A00 20urInsu] oFeSiIoW 1uaeambo Ajenumsons Ji Rpuo AQ poaooas
JInsu 0Fedlow yRuDe ue wody 10010 w Arsnotaard sowemsuy ofeSuopy o1 JOIomoIIog 01 1800 )
01 yuopeambs Aenumsqns 1500 © 18 10050 W Ajsnoraalrd douernsup ofeduop i o suojeanbo Ajenuelsqos
28r12A00 k1o 01 poanbaa sumrward ey Aed [eys somoxog ‘surinsu] ofeduop 10 swniwoad a1 premoy
siwowded poweudisop Aoeredas oyew 0} ponmbol SeM IOMOLIOY PUE Q0UBINSUL yons pubiacad. £[snoiadsd
ey J0msut 2FeBII0W ) WOI) O[QBIIBAE 0 O) $O8BID Iopud] AQ pasmbor 93eraA0) aduRInSur OFCTUON S
"UOSEOI AUE JOJ ] 129150 W 2oueansu] 23eSuon oyt uteurew o1 poumbor swmrwaid oy Led [jeus sssonog
RO DY) FuYRW JO UONEPUOD € SE oauvmsu] ofeduopy posmbor sepuar J -3dueansuy adedaop -0
-Junum ur 1080w oyt opsva1de
Rpuy ssopun 210U 10U Jfeys 1 39y oY) puw ployssed] oyt ‘Aadold oyl ot apn 99) sannboe mouog I
a5 21 Jo suoistaoad oy e yim AJdwod jreys 1M0LI0g ‘PIOYISEI] B UO ST US| AILNdog sup Jf
uauwiAed
dunsonbos pmouog 01 19pEST woIj mou uodn saolur gons giim opqeAed oq [jeys pue JUIISINQSIP
JO 2ep o Wty Mer J0N Y1 1B ISOIUL T3] [[BYS SIUNOWR 28AY], Juownnsup AN syl AQ paanaos
RMOIICY O 140D [RUOTHPPE SWONq [[EYS § UONiog SIj) I9pun 1opud] AqQ PosIngsip swunowe Auy
"6 UOTOOS SIY) Iopun POZLIOUINe
SHOTE j[B 10 AU Futel 10U 10j AN[IQRI) OU S opud| ey poorde st ‘08 op o uonedyqo 1o Anp
Aup 1pun 10U S PUE 08 OP 0] DABY 10U SIOP IOPUIT ‘G UONIVG SIYY J3puN UOTIE 93R1 Aew Jopua] ySnoyyy
JJO IO U0 pAWIm SOMIAN QARY PUE ‘SUONIPUOD SNOIdFURP 10 SUONE[OIA 2P0 JALo 1o Buipjmg deurwn]a
sodud wosj sowem ureap ‘smopurm pue soop dn preoq Jo aserdos “syof adueyd ‘siredor oyewr o1 Anodoig
Y} BULIILO 01 paniui] 10U ST Ing ‘sapnpout £adolg oy) Sunnaog Jurpaasosd Aodnoyueq e w vomsod ponoos
s1t Aot Juawnasu] AWIR0S sty Jopun s1y8u 1ofpuw Aodorg e w 1S3 sy 1a00d 01 599)  sAourone



0634849057 Page: 9 of 15

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (0 be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoranor. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if uny, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
in Section 2.

In the even: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrowei.

In the event of ‘& partial (aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediz.cly before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a)} the total amounio? tre sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair imoret value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shzll be paid to Borrower.

In the event of a partial taking, destructicn, o loss in value of the Property in which the fair market
value of the Property immediately before the partial) taking, destruction, or loss in value is less than the
amount of the sums secured immediately before die”partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:¢ then due.

If the Property is abandoned by Borrower, or if, after nefice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award toseti'e a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the'Piaperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means e fiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of“atica in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil & criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaimen. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavli #:d, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to‘or dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matericl impairment of
Lender’s interest in the Property or rights under this Sccurity Instrument, The proceeds of any awurd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or bencfictal intercst in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreem<y, the intent of which is the transfer of title by Borrower at a [uture date o a purchaser.

If ail ar any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a naturi parson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendsr may require immediate payment in full of all sums sccured by this Security Instrument.
However, this opuer shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxerisec this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus? pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration ol this period, Lender may invoke any remedies permitted by this Security
Instrument without [urther notice ¢r demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have citforeement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 0f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mignt spccify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under th's Security Instrument and the Note as if no acceleration
had cccurred; (b) cures any default of any other covenants-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Finiied to, reasonable atlorneys’ fees, property
inspection and valuation fees, and other fees incurred for the iuipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require (0 assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrun'ei, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borioy er pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sach check is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatcment by Borrower, this Security Instrument and obligations séciiied hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to remstate shali st apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial miterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asure, If the default is not cured on or before the date specified in the notice, Lender at its
option may raquire immediate payment in full of all sums secured by this Security Instrument without
further dem-no and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezspnable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen’, bu only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted undcr Applicable Law,

24, Waiver of Homestead, In accordnnce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homeswad exemption laws.

25. Placement of Collateral Protection Inswrirce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenieat with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s mterests in Borrovier™s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaszs-inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the”coi'ateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If (Ceuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, »icluding interest and any other
charges Lender may impose in connection with the placement of the insurance, ratil the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may u¢ added to Borrower’s total
outstanding balance or obligation. The costs of the insurancc may be more thin the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, \ (Po0rc County ss:
I

, e , a Notary Public in and for said county and
state do hereby certify that

e r W Adces galn ST sl A Feer
fhosd gan AVD HiFe

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruricnt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea.under my hand and official seal, this — o2/a+ day of M‘ Ao .

Ctove A At

My Commission’ ¥ pires:

Notary Byllic
P et A o Pt (o
¢ “OFFICIAL SEAL" !
! JANICE K. FEULNER
! NOTARY STAMP, STATE OF ILLINOIS
% MY COMMISSION EXPIRES 1/26/2008
o s/. ! .f'j
Initialg; €e /-1 f
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