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DEFINITIONS

Words used in multip) sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 27 . 21, Certain rules regarding the usape of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this di cument, which is dated Octcber 26, 2006 .
together with all Riders to this documeirt
(B) "Borrower" is

Davld J. Granat, Trustee of the David J. Granat <evisable Trust, dated Qctober 27, 1989

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Marrill Lynch Credit Corporation

Lender is a Corporation
organized and existing under the laws of Dalaware
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Lerder'; address is 5201 Gate Parkway Jacksonville, FL 32256

Lender Is w< mortgagee under this Security Instrument,

(D) "Note" inears the promissory note signed by Borrower and datedOctobar 26, 2006

The Note states th- Porrower owes Lender 8ix Hundred Thres Thousand Eight Hundred

Dollars and Zerz Cents Dollars

(U.5. $603,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the b i ‘ull not later than November 1st, 2031 .

(E) "Property” means the piopertv-+has is described below under the heading "Transfer of Rights in the
L]

(F) "Loan" means the debt evidenued ¥y the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due und<r sis Security Instrument, plus interest.

(G) "Riders" means all Riders to this Securi*y Zustrument that are executed by Borrower. The following
Riders are to be executed by Borrower jcheck i x as applicable]:

(x] Adjustable Rate Rider [3] Condominium Ridc~ [_J Second Home Rider
Balloon Rider [__] Planned Unit Developm:nt tider ] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider [ Other(s) [specify]

(H} "Applicable Law" mesns all coutrolling applicable federal, Starz sud local slatutes, regulations,
ordinances and administrative rules and orders (that have the effect o° aw) as.==ll as all applicable final,
fon-appealable judicial opinions,

D) "Community Association Dues, Fees, and Assessments” means g1 dues, S2e7, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium ‘ars ition, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transactia originated by
check, draft, or similar paper instrument, which is initiated through an electronic termunal, (t¢lephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or authorize a financial Instifuiica to dehit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated telle)
machine transactions, transfers initisted by telephone, wire transfers, and sutomated clearingiiovee
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iif} conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instryment,

{(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et s¢q.) and its
implementing regulation, Regulation X, (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all Tequirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does ot qualify 25 a "federally related mortgage

loan" under RESPA,
Inttigla; é /
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SCHEDULE A - Continued
4, The iand refarrad 1o In this commitment Is as daseribed as follows:

UINIT 902 IN THE WHITNEY GONDOMINIUM, AS DELINEATED ON A SURVEY OF A
PARCEL OF LLAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF
LO7 7 IN SIMONS SUBDIVISION OF LOT 6 IN BRONSON'S ADDITION TO CHICAGO;
LOT37, 72 AND 3 IN THE SUBDIVISION OF LOT 5 TOGETHER WITH SUBLOT 1 OF
LOT 4114 570NSON'S ADDITION TO CHICAGO; AND LOTS 1 TO 5, BOTH INCLUSIVE,
IN ALICE P. {0BROOK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT 5 IN
BRONSON'S AL'DITION TO CHICAGQ; ALL IN THE NORTHEAST ¥ OF SECTION 4,
TOWNSHIP 20.ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILCIMOIS. WHICH SURVEY (THE “PLAT™)IS ATTACHED AS EXHIBIT
“D" TO THE DECLAH/ATION OF CONDOMINIUM OWNERSHIP FOR THE WHITNEY
CONDOMINIUM RECORF €D OCTOBER 1, 1997 AS DOCUMENT 97-730677 (AS 50
AMENDED THE “DECLARATION"), TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON FLEMENTS; AND THE LIMITED COMMON ELEMENT(S)
COMPRISED OF PARKING SP/C%1%) NUMBERED 85, 86 AND 102 DELINEATED ON
THE PLAT AND AS DESCRIBED I SUBPARAGRAPH 8(A) OF THE DECLARATION, IN
COOK COUNTY, ILLINOIS.

Qrpu~ 1Te9d-y -OYr-oro




0634854008 Page: 4 of 25

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ji) the performumce of Borrower's tovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Being the same premises conveyed to by deed
dated and recorded in tha
county recorder's office in deed book Page

This is a first and paramount mortgage lien on the above described
premisas.

PmllDNm&;ll;toq -F)\.’@“o% "/O(-” which currently has the address of

1301 NORTH DI STRERL#« [Street]
CHICAGO [Ciry], INinois 60610 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixwres now or here:fler 1. part of the property. All replacements and
additions shall also be coversd by this Security Instrumsdt, Al of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seied 01 the estate hereby conveyed and has
the right 10 mortgage, grant and cenvey the Property and that the Piozorty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the *luc to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for masn-! use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security inz.oment covering real
property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and la'e Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidencad by the ote 7ud oy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escriw lte ns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U 5.

Inikials.
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cur enc? . However, if any check or other instrument received by Lender as payment under the Note or this
Securitv (ns rument is returned to Lender uapaid, Lender may require that any or all subsequent payments
due unde,” 1= Note and this Security Instrument be made in one or more of the following forms, as
selected by Len’c: (a) cash; (b) money onder; (c) certified check, bank check, treasurer's check or
cashier's check, pruvided any such check is drawn upon an institution whose deposits are insured by 2
fedetal agency, instrircatality, or entity; or (d) Electronic Funds Transfer,

Payments are deemes” ivzeived by Leader when received at the Jocation designated in the Note or at
such other location as may k< ¢/.lignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paynient or. partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pattial payment insufficieat to bring the Loan
current, without waiver of any righis borecnder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is net o%iizated to apply such payments at the time such payments are
accepted. If each Periodic Payment is appliri < of its scheduled due date, then Lender need mot pay
interest on unapplied funds. Lender may beld <u h unapplied funds untif Borrower makes payment to bring
the Loan current. If Borrower does tiot do 8o within /< rea:onable period of time, Lender shall éither apply
such funds or return them to Borrower. If not applie earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreslosure. No offser or claim which Borrower
might have now or in the Future against Lender shall relicve dorrower from making payments due under
the Note and this Security Instrument or performing the covens = aid agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othervise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the foilowing or2or of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢) amounts due unier Sectinn 3, Such payments
shall be applied 10 each Periodic Payment in the order in which it became qus, /v remaining amounts
shall be applied first to late charges, second to any other amounts due under this Saer ty Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment i ick includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent p:vrient and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymur. receivad
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment <an be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of oce ot
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayroents shalt
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note sha! not extend or postpone the due date, or change the amount, of the Periodic Paymeats,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of arnounts due
for: () taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground teats on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and () Mortgage Insurance
pregaiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These items are called *Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initisis:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exetcise its rights under Section 9
a.ndpaysuchamountandBormwershallthenbeobligatedunderSecﬁon9torcpaytoLenderanysuch
amount. Lender may revoke the waiver as to any or all Escrow lems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Bunds, and in
such armounts, that are then required under this Section 3.

Lender may, at any time, collect and bald. Funds in an amount () sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendstures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instirution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
anv-Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
secilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anal zinp the escrow account, or verifying the Escrow Ttemns, unless Lender pays Borrower interest on the
Funds an’ Ar plicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicaile Lav+ requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or Jarv.ngs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on z¢ Funds. Lender shall give to Borrower, without charge, an annyal accounting of the
Funds as required by R7.3FA.

If there is a surpics’ o7 Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds ir acuordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lend 't shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mak? w) the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicir; of Fuunds held in escrow, as defined under RESPA, Lender shall
rotify Borrower as required by RESPA, =24 Sorrower shall pay to Lender the amount necessary to rake
up the deficiency in accordance with RESPA, sut in no more than 2 monthly payments.

Upon payment in full of all sums secured by this Jecurity Instrument, Lender shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all tares Pisessments, charges, fines, and impositions
attributable to the Property which can attain priority over (nis Security Instrument, leasehold payments or
ground rents on the Propenty, if any, and Community Association J ues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shal} Pay ‘aia 12 the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty o this Security Instrument unless
Borrower: (=) agrees in writing to the payment of the obligation secured by Li¢ lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (t) conter's the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Taric's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ov'v Lol snch proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to' Levder subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property i, subisct 10 a lien
which can attain priority aver this Securlty Instrument, Lender may give Borvower a notice idumifying the

nitials: 4 5 2
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lien| Wihin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of (e ictions set forth above in this Section 4.

Lenier ey require Borrower to pay a one-time charge for a real estate ax verification andfor
reporting seyvice dssd by Lender in connection with this Loan,

5. Property Tas rance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured =zainst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, buc ot limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be niizi ed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requizes pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier p rovidiag the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chuicr; vhich right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectiom vl this Loan, cither; (a) a one-time charge for flood zone
determination, certification and tracking s=rvices; or (b} a one-time charge for flood zone determination
and certification services and subsequent chaig s each time remappings or similar changes occur which
reasonably might affect such determination or certiicatinn, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Bme.-gency Management Agency i conpection with the
review of any flood zone determination resulting from an shje :tion by Borrower,

If Borrower fails to maintain any of the coverages ucriribad above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lended 3 voder no obligation to purchase any
pasticular type or amount of coverage. Therefore, such coverage s%.a)' Cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contonty of the Propetty, against any risk,
bazard or liability and might provide greater or lesser coverage thai was previsusly in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might sij nificaitly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lenaci vider this Section 5 shall
become additionat debt of Borrower secured by this Security Instrument. These am it shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interes’, up.a notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject t: lender's
right to disapprove such poticies, shall include a standard mortgage clause, and shall pame-,ende= »g
mortgagee and/or a8 an additional loss payee. Lender shall have the right to hold the policies and r aewa)
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums =
renewel notices. If Borrower obtains any form of insursnce coverage, not otherwise required by Lende:,
for damage to, or destruction of, the Property, such policy shall include a standand morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insuratice was required by Lender, shall
be applied to restoration or repair of the Propérty, if the restoration ot repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
heold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance procesds, Lender shall niot be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall net be paid out of the insurance proceeds and shall be the sole obligation of Bomower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inithpis: fg 3
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availsble insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the Tight to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofer as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within 60 days after the execution of this Security Instrument and shall contime to occupy the
Property as Borrower's principal residence for at least one Year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably witbheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall mot
Gostry, dsmage or impair the Property, allow the Property to deteriorate or commit waste on the
Proriny. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order o nevnt the Property from deteriorating or decreasing in value due to its condition. Unless it is
determinedi pisurat to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repai. the Property if damaged to avoid further deterjoration or damage. If insurance or
condemnation prv ceds are paid in connection with darnage to, or the taking of, the Property, Borrower
shall be responsible for ey airing or restoring the Property only if Lender has releassd proceeds for such
purposes. Lender may Gicuise proceeds for the repairs and restoration in 4 single payment or in a series of
" progress payments as the work s cumopleted. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Prapert, Borrower is not relieved of Borrower's obligation for the completion of
such repair or resioration.

Leader or its agent may make iesousble entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the 2 fior of the improvements on the Property. Lender shal] give
Borrower notice at the time of or prior to suct an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrow.r shill be in default if, during the Loan application
process, Borrower or any persons or entities acing st the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, o' jnaccurate information or statements to Lender
(or falled to provide Lemder with material information) in conmection with the Loan. Material
representations ‘include, but are not limited to, representatiors ct ncerning Borrower's occupancy of the
Property 2s Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigat: Y.ider this Security Instrument, If
(a) Borrower fails to perform the covenants and agreemenls contained in this security Instrument, (b) there
is @ legal proceeding that might significantly affect Lender's interest in t'e Prop-tty and/or rights under
this Security Instrument (such ss a proceeding in bankruptcy, probate, for con’erntion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeat urin enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do ard pv for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights ‘ur der ‘this Security
Instrument, including protecting and/or assessing the value of the Property, and securing ana‘or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying r(asons.le

Initials; !E 5
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attoaey' fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its scoud-oosition in 2 bankruptey proceeding. Securing the Property includes, but is not limited to,
enterir.y th- Pmperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eiiriinate building or other code violations or dangerous conditions, 2nd have wtilities turned
on or off. Aliarugh "ender may take sction under this Section 9, Lender does not have to do so and is nat
under any duty or ob’.gation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized w s this Section 9.

Any amounts disbure. by Lender under this Section 9 shall become addifionat debt of Borrower
secuted by this Security \mstw>zut, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pr;sble, with such imerest, upon notice from Lender to Borrower requesting

ment.
Py If this Security Instrument i: on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title wo e Property, the leasehold and the fee titie shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender (20r.rr 4 Mortgage Insurance 2s a condition of making the Loan,
Borrower shall pay the premiums required to r.a ntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender 2caiss to be available from the mortgage insurer that
previously provided such insurance and Borrower +/as re.uired to make separately designated payments
toward the premiums for Mortgage Insurance, Boirow:i shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurvnes reeviously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insur mce previously in effect, from an alternate
mortgage insurer seiected by Lender. If substantially equiveleat i forigage Insurance coverage is not
available, Borrower shatl continue to pay to Lender the amount of ‘4 svoarately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will atcept, use and retain these
payments a8 a non-refundable loss reserve in liey of Morigage lizurance. Sach loss reserve shall be
non-refundsble, notwithstanding the fact that the Loan is ultimately paid in ‘all, :nd Lender shall not be
required to pay Borrower any interest or carnings on such 1oss reserve. Lenosr san a0 longer require loss
reserve payments if Mortgage Insurante coverage (in the amount and for the pezio” it Lender requires)
provided by an insurer sclected by Lemcler again becomes available, is obtaines, _aa? Leader requires
separately designated payments toward the prerriums for Mortgage Insurance. If Lende. reruired Mortgage
InmmccasaconditicnofmakinglhelmnmdBomwerwasmqtﬁredtomakesepm;clydesigmted
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums 12qired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, umi! Lend=r'g
requirement for Morigage Insurance ends in accordance with any written agreement between Borrow 1 and
Lender providing for such termination or until terminstion is required by Applicable Law. Nothing 1 ths
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certzin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
caler into agreements with other partics that share or modify their risk, or reduce Josses. These agreements
&re ot terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the morigage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgape insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrengement is often termed "captive reinsurance.” Fusther:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiais: fg 5 i
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Proceeds are hereby
assigned 10 and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procoeds shall be applied to resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lenderhashadanopponunityminspcasuumpenytoenmmtheworkhasbeenoompletedm
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellanegus Proceeds, If the restoration or Tepair is not economically feasible or Lender's security would
Y lessenied, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

'n the event of & tolal taking, destruction, or Joss in value of the Property, the Miscellaneous
Procer s shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the Za~es. L any, paid to Borrower,

In de'erent of a partial taking, destruction, or logs in value of the Property in which the fair market
value of the Trop~ity immediately before the partial taking, destruction, or loss in value is equal to or
greater than the av.ount of the sums secured by this Security Instrament immediately before the partial
taking, destructior.-ar loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securit, Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followirg “action: (a) the total amount of the sums secured immediately before the
partial taking, destructior, or Jows in value divided by (b) the fair market value of the Property
immediately before the partial t xing, destruction, or loss in value. Am balance shall be paid to Borrower.

In the event of a partial taing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefors the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedizicl; vofore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i w7.tisg, the Miscellaneous Proceeds shall be zpplied to the sums
secured by this Security Instrument whether<or not the sums are then due.

If the Property is abandoned by Borruwer. or i, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) bifers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aitr: tis date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either t rstoration or repair of the Property or to the
sums secured by this Security Instrument, whether or aot then ~ae. *Opposing Party’ means the third party
that owes Borrower Miscellaneous Proceeds or the party agairst v hom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whathrr civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prapenty or cuer meterial impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can ¢ are such a default and, if
aceeleration has accurred, reinstate as provided in Section 19, by ceusing the acljon or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Papurty or other material
impairment of Lender's interest in the Property or rights under this Security Insiwet. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's iuterr 4 in the Property
are hereby aisciglned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proputty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ‘ime )ar
payment or modification of amortization of the sums secured by this Security Instrument granted by Latde:

toials; M
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to Forre wer or any Successor in Interest of Borrower shall not operate {0 telease the liability of Borrower
or gy Sucoessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Sacesor.in Interest of Bommower or to refuse to extend time for payment or otherwise modify
amortizatio o/ b~ surs secured by this Security Instrument by reason of any demand made by the original
Borrower or ap;’ Sucessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including;” w.thout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interes: i Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of ar; iight or remedy.

13. Joint and Sevesa! Li.oility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's oltigatin=" and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but (oes not éxecute the Note (a "co-signer”); (a) is co-signing this
Security Instrument only to morlgee, prant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) (s 8t personally obligated to pay the sums secured by this Security
hmuml;md(c)agrcesthulmderumnyﬂhchonowercanagmmextmd. modify, forbear or
make my accommodations with regard to t: wrms of this Secutity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, ap; Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrume.tt in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security inst-ument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Lo urzent unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Listrigent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for ‘sevvicis performed in conpection with
Borrower's default, for the purpose of protecting Lender's interest |/ /he Property and rights under this
Security Instrument, including, but not limited to, sttorneys’ foes, property jrapetion and valuation fees.
In regard to any other fees, the absence of express authority in this Security 1 1trun.ert to charge a specific
fee to Borrower shall not be construed as # prohibition on the charging of such ice ‘L ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw i fizaiiv nterpreted so
thet the interest or other loan charges collected or to be collected in connection with the ~ 222 ~xceed the
permitted imits, then: () any such loan charge shall be reduced by the amount necessary to ~xduce the
charge to the permitted Limit; and (b) any sums already collected from Borrower which exceed =0 vermitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prirZip
owed under the Note or by making a direct payment to Borrower. If a refund reduces princip.|, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nui'a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumnent shall be deemed to
bave been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's
Dotice address if sent by other means, Notice to any one Borrower shall constitute notice te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
thange of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
Dotice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Initials: *ﬂ_ﬂ
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal iaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Msirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
< not a nawural person and a beneficial interest in Borrower i sold or transferredy without Lender's prior
atitten consent, Lender may require immediate payment in full of all sums secured by this Security
Istrument. However, this option skall mot be excrcised by Lender if such exercise is prohibited by
Apziriole Law.

If Yerder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide : par.od of not less than 30 days from the date the notice is given in accordance with Section 15
within which ‘dor-ower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay
these sums prics () the expiration of this period, Lender may invoke mny remedies permitted by this
Security Instrumer t-without further notice or demand on Borrower.

19. Borrower's "ugit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the ~igF. to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (s} five f=vs before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other perird as ; pplicable Law might specify for the tennination of Borrower's right
to reinstate; or (c) entry of a judgrent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whih then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cices anv default of any other covenants of agreements; (c) pays all
expenses incurred in enforcing this Secuzit; fratmiment, including, but not limited to, reasonable attomneys’
fees, property inspection and valuation fees, 52 other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securicy lustrument; and {d) takes sucl action a8 Leader may
reasonably require to assure that Lender’s infurest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums seciired by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicatie aw. Lender may require that Borrower pay
such reinstatement sums and expenses in ane or more of e 10" owing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasucer's chock or cashier's check, provided any
such check is drawn upon an institution whose deposits are insuied oy a federal agency, instrumentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Bo »zwer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleratio, it occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 15

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Yot>-or a partial interest in
the Note (together with this Security Instrument) can be sold one or mare times vv.thout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Srvicir™) that collects
Periodic Payments due under the Note and this Security Instrument and performs cinr artgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There siso might be
an¢ or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addres of e
new Loan Servicer, the address to which payments should be made and any other information RES” A

WA
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requires ip connection with a netice of transfer of servicing. if the Note is sold and thereafter the Loan is
service”” by 1 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower il remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by toe +ote purchaser unless otherwise provided by the Note purchaser.

Neither Borrowrs nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant-<, the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thi ¢ al) :pe~ that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrviaeat, until such Borrower or Lender has notified the other party {with such
notice given in compliance with t'ie reiuirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perio-afier the giving of such notice to take corrective action. If
Applicable Law provides a time pericd > pich must elapse before certain action can be taken, that time
period will be deemed to be reasonsble 1or Luvposes of this paragraph. The notice of acceleration and
opportunity 10 cure given to Borrower pursia f to Section 22 and the potice of acceleration given to
Borrower pursuant to Section 18 shall be deemed tc/satis’y the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Seciior 21: (s) "Hezardous Substances” are those
substances defined a5 toxic or hazardous substances, pollutarts, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or tuxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos ot for-ial: sehyde, and radioactive materials;
(b) "Environmental Law" means federa] laws and laws of the jurisdictio: where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Clr anup | includes any response
action, remedial sction, or removal action, as defined in Envirommental Law,-»nd\d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trifger an  Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subatances, or threaten to release any Hazardous Substances, on or in the Property. Borrower sholl'not do,
nor allow anyone else 1o do, mything affecting the Property (a) that is in violation of any Environrai!
Law, (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or releae of -,
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedin;
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any imvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by &ny governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowet shall promply take all necessary
remedial actions in accordance with Enviromnental Law. Nothing herein shall create any obligation on

Lender for an Eavironmental Cleanup.
Initialg: t! g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of sny covenant or agreement in this Security Instrument (but not prior to
acceleration ymder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acreleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender af its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22,
iicluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release rhis
Sexity“Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relersingun® Security Instrument, but ealy if the fee is paid to a third party for services rendered and the
charging (f i fee s permitted under Applicable Law.

24, Waivir o) Fomestead, [n accordance with Illinois law, the Borrower hereby releases and walves
all rights under iy by virtue of the Hlinois homestead exemption laws,

Iritinls:
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By igr.: below/above, the undersigned, acknowledges all of the terms and covenants contained in
the Ser.ritv Instraments and any riders thereto and agrees to be bound thereby, David J. Granat

David J Gz

Revorable Trust, under trust instrument dated October
277199}, for the bencefit of David J. Granat

(Seal) A (Seal)

-Borrower -Borrower

(Seal) - . (Seal)

-Borrower -Borrsr

(Seal) (Seal)

-Borrowsr -Borrower

@Osnu 16005} Page 14 of 15 Form 3014 1/01




0634854008 Page: 16 of 25

UNOFFICIAL COPY

STATE OF ILLINOIS, coox Q County ss:

I 5\& an M. ?—k ‘q}'La , @ Notary Puincinmdforsaidcountymd
state do hereby certify that David J Granat,individually and as trustes of the
David J.Granat Revocable Trust under trust instrument dated
10/27/1999,for the banefit of David J Granat

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 26th day of Octobexr, 2006

S~ QO‘V..A

My Commission Expires: & . 2-90

Notary Public

OFFICIAL SEAL
SUSAN M H p
' forory Publiic - State of Ifinois
¢ \:0mmission Expires Sep 22, 2000

o’

Initigle; M
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

1i3 ADJUSTABLE RATE RIDER is made this 26th day of October, 2006 and is incorporated into and shall
be deemidio amend and supplement the Montgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the sam< dat. siven by the undersigned ("Botrower") to sccure Borrower's Adjustable Ratc Note (the "Note") to
Memill Lyne't Ce it Corporation

("Lender") of the s¢me date and covering the property described in the Sccurity Instrument and located at:
101 JIOPTH DEARBORN STREET 902 CHICAGO, IL §0610

{Property Address]

THE NOTE CONTAINS (PRVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE 'MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTER" <Y RATE, CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORF OWF2 MUST PAY.

ADDITIONAL COVENANTS. In addition to the caveants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A, INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an injtial interest rate of 6.625%. The Note piovide’ for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first day of January 2007 and yn b dey every st month
thereafter. Each date on which my interest rate coutd change is called a "Change Date."

One Manth Adjustable Rate Rider - Prime First ioelofd)
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(B) The Index

Beginning with the first Crangs Date, my interest rate will be based on an Index. The *Index” is the average of
interbank offered rates for i-ciomw U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published i The Wall Street Journal, v most recent Index figure available as of the date twenty-five (25) days
before each Change Date is called the | Curreat Index *

If the Index is no longer available, e No‘e Holder will choose a new index that is based upon contparable
information. The Note Holder will give me szd7¢of this choice,

(C) Calculation of Changes .

Before each Change Date, the Note Holder will caloul-i m): new interest mte by adding Onc and Twenty-Five /
Hundredths percentage point(s) (1.2500%) to the Current 'udex. The Note Holder will then round the result of this
addition 1o the nearest one-eighth of one percentage point (/125 %). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the r oxt Change Date.

(i) Interest-Only Perfod. The "interest-only period” is the pesios, from the date of this Note through
10/31/2016. For the interest-only period, after caleulating my uew inter-ei-rate as provided above, the
Note Holder will then determine the amount of the monthly payment th tt would be sufficient to pay the
interest which accrues on the unpaid Principal of my loan. The result of iis <aleulation will be the new
amount of my monthly payment.

(i) Amortization Period. The "amortization period” is the period after the interest<or ly piriod. For the
amortization period, after calculating my new intersst rate as provided above, the Note He'dir wil] then
determine the amount of the morithly payment that would be sufficient to tepay the unpaid . incip=! +hat I
am expected to owe at the Change Date in full on the Maturity Date at rmy new interest rate in sl stanti Ity
equal payments, The result of this caloulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
My interest rate will never be greater than 12.000%.

(E) Effective Date of Changes

My new interest mte will become effective on each Change Date, I will pey the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inchude information required by law to
bt;egivcn me and aise the title and tclephone number of a person who will answer any question [ may have regarding

notice.

One Month Adjustable Rate Rider - Prime First
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By signing below/above, the undersigned, acknowledges all of the terms and covenants contained in
the Security Instruments and any riders thereto and agrees to be bound thereby, David J, Granat

David J Granut -Borrower David J. Granat, Tryiee of the David J. Granas -Borrower
Revocable Trust, under trust instrument dated October
27, 1999, for the benefit of David J. Granat
.\ [Seal) o (Seal)
-Borrower -Borrower
Q {Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Botrower
One Month Adjustabie Rate Rider - Prime First {Page 3 of 3)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of October, 2006 R
and s incotporated into and shall be deemed to amend and supplement the Mongage, Dead of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersipned (the "Borrower") to
secure Borrower's Note to Mezrill Lynch Credit Corporation

(the
*Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1301 NORTH DEARBORN STREET 902 CHICAGO, IL 60610

[Property Address)
Vhe Proverty includes a unit in, together with an undivided interest in the common elements of, &
con’.imir.jum project known as:

THE WHITNEY

[Name of Condominfurn Project]

(the "Condomi-aur. Project™). If the owners association or other entity which acts for the Condominium
Project (the "Cwzers Association”) holds title 1o property for the benefit or use of its members or
shareholders, the Propity aiso includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits o Soriower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender folthe: covenant and agree as follows:

A. Condominium Obligations. Farmywer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Doczieis. The *Constimtent Documents” are the: (i) Declaration or
any other document which creates the Coadr minjum Project; (ii) by-laws; (ifi) code of regulations; and
{iv} other equivalent documents. Borrower zhal’ proiptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owneri A-sosiation maintains, with a generally accepted
insurance carrier, a "master” or “"blanket” policy an the(Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the anwints (including deductible levels), for the
periods, and against loss by fire, hazards included within the ery “extended coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, tro'e-which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fennie Mas/Freddis Mac UNIFORM "4f" AUMENT

@37 (0008 Form 31401/

Page 1 0f 3 Initiels:
VMP MORTGAGE FORMS - (8001521.7281
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then: () Lender waives i provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for ey insurance on the Property; and (1) Borrower's obligation under Section
5 to maintain property insuance erverage on the Property is deemed satisfied to the extent that the
required coverage is provided by t'ic Ow aers Assaciation policy.

What Lender requires as a conuditiowof this waiver can change during the term of the loan.

Borrower shall give Lender procn* potice of any lapse in required property insutance coverage
provided by the master or blanket policy.

In the event of a distribution of property iu irance praceeds in lieu of restoration or 1epair following
a loss 1o the Property, whether to the unit or to comram slements, any proceeds payeble to Borrower are
hereby assigned and shall be paid to Lender for appli-ation to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Pirrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabfe to insure that
the Owners Association maintains a public liability insuranss pritcy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for dumsges, direct or consequential,
payable 1o Borrower in connection with any condemmation or oth=’ iaking of all or any part of the
Property, whether of the unit or of the common elements, or for any convey ke i lieu of condemmation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applisd Yy Lender to the sums
secured by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendcr -4 r7ith Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the a’eud-nment or
termination of the Condominium Project, except for abandenment or termination requirel by faw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemation or
eminent domain; (i{) any amendment to any provision of the Constituent Documnents if the provision s fo1
the express bemefit of Lender; (iii) termination of professional management and assumptios..~,
self-menagement of the Owners Association; or (iv) any action which would have the effect of rendering
the public liabifity insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. i Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree (o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
Dayable, with interest, upon notice from Lender to Borrower requesting payment.

@, 2R oooek Page 2 ot 3 Form 3740 1/01
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By signing below/above, the undersigned, acknowledges all of the terms and covenants contained in
the Security Instruments and any riders thereto and agrees to be bound thercby, David J. Granat

(Seal)
David I. Granat, Trusteé of the David J, Grangt -Borrower

Revocable Trust, under trust instrumient duted October
27, 1999, for the benefit of David 1. Granat

A (Seal) (Seal)
-Borrowsar -Borrower

(Seal) (Seal)

-Borrower -Bormower

£ (Seal) (Seal)

Zor wer -Borrower

@;an 10008} Page 3 of 3 Form 3140 1/01
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
Loan #: 7101617954

BY SIGNING BELOW, the undersigned, Settlor(s) of theDavid J.Granat Revocable Trust

Trust under trust instrument dated October 27th, 1599 , for the benefit of
David J Granat .
acknowledges all of the terms and coverants contained in this Security Instrument and any rider{s) thereto

and agrees tz boumt %‘/

Dr Ad g Granat “Trust Sewlor ~Trust Settlor
~ -Trust Settlor =Trust Setdor

IR ~Trust Setdor ~Trust Setflor

_Hh«'.rm.‘ Setdor -Trust Settor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BC 4ROV ER/ACKNOWLEDGMENT l 12/99

@373 19912)

VMP MORTGAGE FORMS - [800)521-7291

Original
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Loan #: 7101617954

SIGNATURE PAGE ATTACHMENT

BY SIGNING BELOW, the Borrower(s) uccept(s) and agree(s) to the terms and covenants set forth

herein }. [ any rider(s} executed by Betrower(s) here attached.
) ¢ ,

David J Granat
Trustee of the David J,Granat Revocable Trust

Trust
nnder trust instrument dated Qctober 27th, 1999 for the benefit of
Oavid J Granat
Trustee o/ e

Trust
under trust instr.my.nt dated for the benefit of
Trustee of the

Trust
under tryst instrument dated for the benefit of
Trustee of the

Trust
under trust instrument dated for the benefit of
MULTISTATE INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT

Page 1 of 2
m -374R {9912) VYMP MORTGAGE FORMS - (800)521-7291 12/99

Original
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BY SIGNING BELQ"Y, the undersigned, Settlor(s) of the David J.Granat Revocable
Trust
Trust under trust instrument dated %otober 27th, 1999 for the benefit of
David J Granat ,
acknowledge(s) all of the terms ana o cnunts contained in this document and in any rider(s) thereto and

agree(s) fo be bound thereby.
Ll e

David J G:',zat' = Trust Setflor - Trust Sexlor
- Trust Settior 7/ - Trust Settlor
- Trust Setttor ~ Trust Settlor
- Trust Settior - Trust Setdor

@0'3"" {9912 Page 2 of 2 12199




