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THIS MORTGAGE is made this PTH day of DECEMBER, 2006 , between the Mortgagor,

RAUVL J JURREZ, A UNMARRIED M:sN AND SHANNON L WORK, A UNMARRIED WOMAN

(herein "Borrower"), and the Mortgagee,

Morigage Electronic Registration Systems, Inc. ("MERS"), (solely as Lonsace for Lender, as hereinafter defined, and Lender’s

successors and assigns). MERS is organized and existing under the laws of Deliware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, te). (888) 679-MERS.

AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTCAGE f L (/

("Lender") is organized and existing under the laws of THE STATE OF DELAWARE
and has an address of P. 0. BOX 85463 SAN DIEGO, CA 92186

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, § §5,980.00 , which
indebredness is evidenced by Borrower’s note dated DECEMBER 08, 2006 aad exreasions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, wirh the balance of wndebtedness, if not
sooner paid, due and payable on JANUARY 01, 2022 ;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; tke payment of all
other sums, with interest thereon, advanced inm accordance herewith to protect the secuxity of this Mortgage; and the
performance of the ¢ovenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COOK .
State of Illinois:

ATTACH LEGAL DESCRIPTION

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFQRM INSTRUMENT WITH MERS
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U'I\}IT NUMBER 520, IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LEGAL DESCRIPTION:

LOTS 1 TO 7 BOTH INCLUSIVE, TOGETHER WITH THE VACATED 30 FOOT ALLEY LYING EAST OF AND
ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE WEST LINE OF SAID
LOTS 2 TO 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN
EAST FRACTIONAL SOUTHEAST Y OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0421739021, AS AMENDED FROM TIME TO TIME;
TOGETHER WITH ITS UWNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

SUBJECT ONLY TO: (I) non-0-iir quent real estate taxes; (II) applicable zoning, planned development and building laws
and ordinances and other ordinances of record; (II) encroachments onto the Property, if any; (IV) acts done or suffered by
Purchaser or anyone claiming by, throug!i or under Purchaser; (V) covenants, conditions, agreements, existing leases on the
common elements, building lines and rest-ictions of record; (VI) easements recorded at any time prior to Closing, including
any easements established by or implied froni tte Declaration or amendments thereto and any easements provided for in
any plat of subdivision of the Project which may hereafter be recorded; (VII) terms, conditions, and restrictions of the
Declaration; (VIII) roads or highways, if any; (IX) Purchaser's mortgage, if any; and (X) limitations and conditions
imposed by the Condominium Property Act of the Staie of Illinois ("Act").

GRANTOR ALSO HEREBY GRANTS TO THE GRANT% =, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECL.ARATION OF CONDOMINIUM; AND GRANTOR
RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN
SAID DECLARATION FOR THE BENEFIT OF THE REMAINING PXOPERTY DESCRIBED THEREIN. THIS
DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THERE WAS NO TENANT IN THE UNIT.
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‘Parcel ID #: SEE ATTACHED NOT DIVIDED
‘which has the address of 1935 SOUTH ARCHER UNIT 520 [Street]
CHICAGO [City), Illinois 60616 [ZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain & part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leasehold estare if this Mortgage is on a leasehold) are hereinafter referred 10 as

P > i
the "Property.” Borrower understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: 1o exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender inciuding, but not limited to, releasing or canceling this Mortgage.

BorTower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borro;rer warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances of
record.

UNIEORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prinopal and Interest, Borrower shall prompty pay when due the principal and interest indebtedness
evidenced by the Note and 2t charges as provided in the Note.

2. Funds for Taxes aud snsurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paysewis of principal and jaterest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-vvgifh of the yeacly taxes and assessments (including condominium and planned umit
development assessments, if any) whick raay attain pricrity over this Mortgage and ground rents on the Property, if any, plus
one-twelfi of yearly premium installme.ss for bazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated mitially and from time to time by Lender on the basis of assessmenrs and bills and
reasonable estimates thereof, Borrower shali nci be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a piior morigage or deed of wust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds chall. be held in an institution the deposits or accounts of which are insured
or guaranieed by 2 federal or state agency (including (euder if Lender is such an institurion). Lender shall apply the Funds to
pay said taxes, assessments, insurance premuumS and giovnd rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling ¢a'd assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a chige. Borrower and Lender may agree in writing at the time of
exc?pugn of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
%pp :lc;a Ilfcxlx?iw regﬁreg such interest to be paid, Lender shall not b2 ruquired to pay Borrower any interest or eamings on the
Fﬁds'and thzrpi;rp os%“tl‘grtxov £gﬁrow§r,d vls;gtthoutm ch%rfe& an an:;;zl accounting of the Funds showing credits and debits to the

each debit to the Funds was . rouds it i
ceoured by (s Mortgage 5 W e. The ruuds are pledged as additional security for the sums
If the amount of the Funds held by Lender, together with the future mogz.iy insrtallments of Fund i
. T, A s payabl to th
dates of taxes, assessments, insurapce premiums and ground rents, shall e;g)(]:e( d tte amount rcquil:egatoegago;a?d t:;?se
agsessments, insurance premiums and ground rents as they fall due, such excess shaii be_at Borrower's option, either promptlj;
repaid 1o Borrower or credited to Borrower on monthly installments of Punds. If the arovar of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and grownd rents as they full Zve, Borrower shall pay to Lender
any a%lgg:tpnecessatxy_ tofu rlr;ak; ati{u the deficiency in one or more payments as Lender may requite.
ayment in full of all sums secured by this Mortgage, Lender shall prompuy refund to B

;ﬁgte;r' tllf al;ng;:n %?hrigl?’ph 17 herg])f thtls Pr;)%ertl); is sold 0; the Propetty is oﬂlzemige chuired by Ioggﬁaﬁﬁdffggasllhgggy

ALer | prior to the sale of the Property or it kgt ime of

apph%atlzn afia rodil apuinst the summs sseured by 11; M}; - ; gse.a.c:quxsmon by Lender, any Funds heid by Tender at the time of
. Application of Payments. Unless applicable law provides otherwise, all payment i 9

and paragraphs 1 and 2 hereof shall be applied by LendcnP first in payment of a:rll):gntserll)zyflflzlzgdlg}x;c%ﬂl;ﬂLzl{ggfalgeuﬁgtc

parag;ap%ol;eﬁof,tthen to méerlgst g:yable on the Note, and then to the principal of the Note ’ “
. ortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of ? igati

éagg ;]:Iigigeﬁ)g;eedpgg nti‘é:flso{v ct)ltherdseculriity ag,reem;g with  lién which has prior?ry over this hfrggr;ggeirnilggﬁxgga%%ﬁomﬁ

. to : en due. Borrower shall pay or cause to be paid all taxes, assessments aﬁd other charges, fines
?géit sl,ngc;s;:;l‘ons attributable to the Property which may attain a priority over this Mortgage, and leasehold payments gr éround

5. Hazard Insurance. Borrower shall keep the im isti

_ . y sha provements now existing or hereafter erected on the Property i d
against loss by fire, hazards included within the term "extend " o e and 1
b %ou_nts 10 fo a0 periods as Leoder may requier)g.en ed coverage," and such other hazards as Lender may require and in

e insurance carrier providing the insurance shall be chosen by Borrower subject to ; i
iu;h approval shall not be unreasonably withheld. All insurance poli};ies and renewz{ls ther:g%) 2?1;31 t?g iI;e: (}g;h]p;gszgélzh tag
" ngfé %éi Shla.“. 1ncluge a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall havee]ghe right
policies and renewals thereof, subject to the terms of any moxtgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
/J{ Wl
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In.the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
i Borrower. ..
g noz;:ieg::g}lryi: Zbandoned by Borrower, or if Borrower fails to responfl to Le'nder within 30 days from t13e date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settle a clain for insurance benefits, Lender is authorized rg
collect and apply the insurance proceeds at Lender’s option either [0 restoration or repair of the Property or 10 the sums secure:
by this Mongage.

’ 6. Presger%'ation and Maintenance of Property; Leaseholds; Condominiums; Flanned Unjt Dfsvelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impaigmnt or detgnorauon _of the Propcrry _and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condommv';m
or a planned unit development, Borrower shall perform 4l of Borrower’s obligations upder the declaratxon' or covenants Creatng
or governing the condominium or planned wnit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. o

7. Protection of Lender’s Security. If Borrower fails o perform the covenams and agreements contained in this
Mortgage, or if any actiea or proceeding is commenced which materially affects Lender's interes't in th_e Property, then Lcnder;
at Lender’s option, upoti notice to Borrower, may make such appearances, disburse such sums, mchlzdmg reasonable attorneys
fees, and take such actior as-is necessary o protect Lender’s interest. If Lender required mortgage insurance &s a condition o_f
making the loan secured by s Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement fo: zuch insurance terminates in accordance with Borrower's and Lender's wnien agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebredness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms c?f payment,
such amounts shall be payable upon notice £:0%: Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exper.se or take any action hereunder. ‘ . .

8. Inspection, Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Lender shall pive Borrower notice prior to any suh-inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or clam far damages, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thereof, ¢t for conveyance in lieu of condenmation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mortgage, ‘de~d. of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. F.tension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 10/any successor in intetest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrorver '~ successors in interest, Lender shall not
be required to commence proceedings against such suceessor or refuse to exteud time for payment or otherwise modify
amortization of the sums secured by this Morgage by reason of any demand made by e original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising amy right or remedy ner:uader, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaris-and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns.of {snder and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be'jouat and several. Any
Borrower who co-signs this Mortgage, but does not execure the Note, (a) is co-sipning this Mortgage only (o mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not persorally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the texms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Notice. Excepr for any notice required under applicable law 10 be given in another manzer, (2) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect wimoutthfonﬂicting provision, and to

%-76N(IL) (0308).01 Page 3 0f § / ‘ Form 3814




. 0634811063 Page: 50f9
DEC. 7.2006 2:53PM AMERTCAN-HOME-MORG NO. 7973 P. 33/h2

UNOFFICIAL COPY

this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein, “costs,"” "expenses” and
. "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein. _

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. o

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabxhtauo'n,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 10 execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have againsi parties who supply labor, marerials or services in connection with improvements made to the
Property.

’ lrg Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any igterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) wiLhogt
Lender’s prior written consent, Lender may, at its option, require immedizte payment in full of all sums secured by m!s
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

%f iender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails 40 yay these swnos prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthe: zwrice or demand on Borrower.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Escept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Boxrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice (s Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (5) o date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured, and.(4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secui23 by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall furtber inform Borrowa ri the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a dcfault-ar any other defemse of Borrower to acceleration and
foreclosure. IF the breach is not cured on or before the da'e specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediate.y due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be ‘eriitled to collect in such proceeding all expenses of
foreclosure, in¢luding, but not limited to, reasonable attorneys’ fees aud costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration 41 tie sums secured by this Morigage due 10
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Durrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borra=r cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasoaab’e expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforciap Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable anomeys fees; and (d) Berrorver takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Leader’s interest in the Plorety and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cdrs b 7 Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect s if no acceleration had occurced,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelerarion under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Afl rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees,l azd then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(L
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. REQUEST FOR NOTICE OF DEFAULT
. AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a liea which has
priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any default
wnder the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Bomrower has execured this Morlgace/

(Seal) /// //}/ 22

P Rl (Seal)

L7 T —
-Borrower / )/// -Borrower
P

/-

(Seal) (Seal)
“Borrower -Borrower
SHANNON L WORK
- (Seal) (Seal)
-Bormower -Borrower
(Seal) D (Seal)
-Borrower -Borrower
(Sign Original Only)
STATE OF JLLINOIS, . 6 ug I County ss:
Lok Jlewa ¥

a Notary Publi¢ in and for smd county and state do hereby certify that

7 ’, 3 i
‘((LL\L -‘J \ Wa €2 i ;ufl

Sha gy L 74

_ » personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackmowledged that he/she/they

signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given woder my hand and official seal, this BN dayof AR
L hAAe Ll \) ce L’

,

My Comm o RS s caaaasaa -l (
“ -
ST “OFFICIAL SEAL” Notary Public

HELEN J HOUSER
COMMISSION EXPRES 10/04/08

CAMMAALAAALALAL S

-76N(IL) (0308).01
% (IL) (o308 Page 5 of & Form 3814




. 0634811063 Page: 7 of 9 '
DEC. 7.2006 2:54PM  AMERICAN-HOME-MORG NO. 7973 P. 35/%2

"UNOFFICIAL COPY

LOAN NO 226-034844
MIN: 1001310-2260034844-9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH day of DECEMBER, 2006 ,
and is incorporated into and shall be deemed to0 amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {ine "Borrower") to secure Borrower’s Note to
AMERICAN MURZCAGE NETWORK, INC., DBA AMNET MORTGAGE

(the "Lender") ‘o *ie same date and covering the property described in the Security
instrument and located at'« 1935 SOUTH ARCHER UNIT 520
ZHICAGO, IL 60616
(Property Address]

The Property includes a unit in, togethisr with an undivided interest in the common elements
of, & condominium project known as:
POINTE 1900 ON STATE CONDOMINIGM ASSOCIATION

[Name of Cordaminium Project)

{the "Condominium Project”). If the owners acsociation or other éntity which acts for the
Condominium Project {the "Owners Association”) hie!ds title to property for the benefit or use
of its members or shareholders, the Property also inciidss Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borro'var's interest.

CONDOMINIUM COVENANTS, In addition to the covenants an3 agreements made in the
Security Instrument, Borrower and Lender further covenant and agree-as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documsnts" are the: (i)
Declaration or any other document which creates the Condominium Project; (i by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall prompty pav,. when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association maintains, with a generaily
accepted insurance carrier, 8 "master” or "blanket" palicy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Uniform

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

3/99
Wolters Kluwer Financial Service

CIEE Rl AR (T
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Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and (iij Borrower’s obligation under Uniform Covenant 5 1o
maintain hazard insurance coverage on the Property is deemed satisfied 10 the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower ‘shall give Lender prompt notice of any lapse in required hazard insurance
coverage proviged b'y the master or blanket policy.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Fioperty, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. burrover shall take such actions as may be reasonable to
insure that the Owners Association mzintsirs a public liability insurance policy aceeptabie in
form, amount, and extent of coverage to Leider,

D. Condemnation. The praceeds of ary- award or claim for damages, direct or
consequential, payable to Borrower in connection wit!i any condemnation or other taking of all
or any part of the Property, whether of the unit ¢/ 47 the common elements, or for any
conveyance in lieu of condemnation, are hereby assigners end shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums securid bv the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after nofice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or‘consent to: (i) the
aban_donment or termination of the Condominium Project, except fo: abandonment or
termination required by law in the case of substantial destruction by fire or otier casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendinznt-to any
p.r'ovision of the Constituent Documents if the provision is for the express benefit0f Lender:
(iii) termination of professional management and assumption of self-management . ofthe
aners Association; or (iv) any action which would have the effect of rendering the puplic
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F ghall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
/1// (Seal)
\RAW -Borrower

{Seal)
-Borrower

4 {Seal) (Seal)
-Borrower -Borrower

(Seal (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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