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DEFINITIONS

Words used in multiple sections of this documpivare delined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words nsed in this document are also provided in Section 16.

(A) “Security Instrument” mcans this document, whkich s dalcd November 20, 2006 . together with all
Riders to this document.

(3) “Borrower” is ANNAE CASTREJON and ANACLETO CASTREJON, WIFE AND HUSBAND AS JOINT
TENANTS

Borrower 1s the mortgagor under this Security Instrument,

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepazate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee tnder this Security Instrument. MERS is
organized and existing under the taws of Delaware, and has an address and telephont rdmber of P.O. Box 2026, Flint, MI
48501-2026. 1cl. (888) 679-MERS.

() “Lender” is FIRST NLC FINANCIAL SERVICES, LLC
Lenderisa LIMITED LIABILITY COMPANY
the laws of THE STATE OF FLORIDA

700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

orgaired and existing under
Lender's address is

(K) “Note” means the promissary note signed by Borrower and dated November 20, 2006 . The Note
states that Borrower owes Lender Two Hundred Five Thousand Six Hundred and no/100
Dollars (U.S. $ 205,600.00 ) plus interest. Borrower has promised

to pay this debt n regular Periodic Payments and to pay the debt in tull not later than December 01, 2036
(F) *Property” means the property that is described below under the heading *Transler of Rights in the Property.”

(€z) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the
Nate, and all sums due under this Security Instrument, plus interest,
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Property Address: 917 HULL AVE
WESTCHESTER, IL 60154

PIN #: 15-16-318-051

Lot 471 and the North 1/2 of Lot 470 in William Zelosky's Terminal addition to
Westchester in the South 1/2 of Section 1%, Township 3% North, Range 12, East of
the Third Principel Meridian, in Cock County, Illinois

CASE NUMBER 06-15924
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(H) *Riders” means all Riders o this Security [nstrument that are executed by Borrower. The loflowing Riders are to be
cxecufed by Borrower [check box as applicable):

E Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider l:‘ Planned Unit Development Rider I:I Other(s) [ specity]
D 1-4 Family Rider D Biweekly Payment Rider

(I} “Applicable Law™ mcans all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial opinions.

(I} “Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrowsr or the Property by a condominium association, homeowners association or similar orgamizalion.

(K} “Electronic Feads-Transfer” means any transfer of funds, other than a transaction originated by check, draft, or stmilar
paper nstrument, whice s Znitiated through an clectronic terminal, telephonic instrument, computer, or magnetic ape so as to
order. instruct, or authorize financial institution to debit or credit an account. Such term includes, but is oot limited 1o, point-
of-sale transters, automated “el!cr machine transactions, (transfers initiated by telephone, wire transfers, and automated
clearinghousc transters.

(L) “Escrow Items” means those itenis s are described in Section 3.

(M) “Miscellaneous Proceeds™ means any campensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the Coviraves described in Section 5) for: (1) damage to, or destruction of, the
Property: (i1) condemnation or other taking of all ¢rapy part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or-<ondition of the Property.

(N) “Mortgage Insuranee” means insurance protecting Lender asaiust the nonpayrment of, or default on, the Loan.

(0} “Periodic Payment” mcans the regularly scheduled amount <tus far (i) principal and interest under the Note, plus
{11) any amounts under Section 3 of this Security Instrument.

() *RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. 3260 et scq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tirne! ¢i-ahy additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard 1o a “‘tederally related mortgage loan” even il the Loar.does not quality as a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™ meuns any party that has taken title to the Property. wiedize-or not that party has
assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

[LLINOiS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modilications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For
this purposc. Borrower does herecby mortgage, grant and convey to MERS (solely as nominee tor Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located 1n the

County of Cook

[ Type of Recording Jurisdiction] [Namie of Recording Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 917 Hl.[lLL I?VENUE
Strect
Westchester ,Viamos 60154 ("‘Property Address”™):
[City] [{Zip Codel

TOGETHER WITH all the improvements now erpereatter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bofrorver in this Security Instrument, but, if necessary to comply
with law or custorn, MERS (as nominee [or Lender and Lender's siceéssors and assigns) has the right: to exercise any or all of
those nterests, includimg, but not limited to, the right to foreclose and’s=il the Property; and to take any action required of
Lender including. but not limited to. releasing and canceling this Security: [istrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estatc hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencurnbered, éxCept for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and depiands, subject to any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniloim covenants with Jimited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay tunds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made m one or more of the following lorms, as selected by
Lender: (a) cash; (h) money order; (¢) certificd check, bank check, reasurer's check or cashier’s check, provided any such
check 1s drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or
() Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment il the payment or partial payments are insulficient to bring the Loan current. Lender may accepl any payment or
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_partial payment insutficient to bring the Loan current, without waiver of any rights hercunder or prejudice 1o its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unappiied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. I Borrower does 1ot
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. [f not applied
carlier. such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall telieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements sccured by this Sccurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Istrument. and thepao reduce the principal balance of the Note.

[t Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge dueAhe-payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding; Lesder may apply any payment received from Bortower to the repayment of the Periodic Payments if,
and to the extent that, each-pzyment can be paid in full. To the extent that any excess exists after the payment is apphed to the
[ull payment of one or more Peridic Payments. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fivst to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or changs' (2 amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowersiall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in tull, a sum (the “Funds™) o provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Tnsemment as a lien or encumbrance on the Property; () leaschold payments
or ground rents on the Property, il any; (¢) premitms dor any and all insurance required by Lender under Section 5, and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
[nsurance premiums in accordance with the provisions of Séction 10, These items are called “Escrow Items.” At ori gination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, und Asscssments, if any,
be escrowed by Borrower, and such dues, (ees and assessments shialvhe an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid under this Section. Borrower skall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation 10 pay the Funds for any or all Esciow Jtems. Lender may waive Borrower's obligation Lo
pay o Lender Funds for any or all Escrow tems at any time. Any such waivesinay only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dee for'any Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lende seccipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paymeats and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instriment, as the phrase “covenant and
agreement” s used i Section 9. If Borrower is obligated to pay Escrow Items directly, purmant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Sectior’ 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may ter e the waiver as to any
or all Escrow llems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to appiy the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of tuture Escrow [lerns
or otherwise i accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower tor
holding and applying the Funds, annually analyzing the cscrow account, or ventymg the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inlerest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds as required by RESPA.

[LLINO1S—3Single Family—Fannie Mae/Fredilie Mac UNIFORM INSTRUMENT Form 3014 1/01
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It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower {or the excess
funds in accordance with RESPA. I therc is a shortage of Funds held in escrow, as defined under RESPA, Lender shall nofity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there 1s a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priotity over this Security Instrument, leasehold payments or ground rents on the Property, it any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided m Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i writing to the pavment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in'Lesder’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceediizsare concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to'this Security Instrument. It Lender determines that any part of the Property is subjcct to a lien which
can attain priority over this Secusity dnstrument, Lender may give Borrower a notice dentitying the licn, Within 10 days of the
date ont which that notice is gived. Borrower shall satisty the lien or take onc or more ol the actions set forth above in this
Section 4.

Lender may require Borrower 1o pay’ 2 ane-time charge for a real estate tax verification and/or reporting scrvice used by
Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by lire, hazards included wivhizithe tenn “extended coverage,” and any other hazards including, but not
limifed fo, earthquakes and floods. for which Lenderdequires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that! Lender requires. What Lender requires pursuant to the preceding
sentences can change duning the temm of the Loan. The instirance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s right to disapprove Borrower’s choice, whicli right shall not be exercised unreasonably, Lender may require
Borrower 1o pay, it connection with this Loan. either: (1) a onewure charge for tlood zone determination, certification and
tracking services: or (h) a one-time charge for flood zone determination and certification services and subsequent chargres each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment ol any fees imposed by the Federal Emergcicy Management Agency in connection with
the review of any (lood zone determination resulting from an objection by Borrower

[t Borrower fails to maintain any of the coverages described above, Lender niey obtain insurance coverage, at Lender’s
option and Borrower’'s expense. Lender is under no obligation 1o purchase any part:Cular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide grtcater or lesser coverage than was
previously in ellect. Borrower acknowledges that the cost of the insurance coverage so obtained imigh t significantly exceed the
cosl ol insurance that Borrower could have obtained. Any amounts disbursed by Lender under dns Szction 5 shall become
additional debt ol Borrower sccured by this Security Instrument. These amounts shall bear interest Lo Note rate tfrom the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requdstingnayment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's wght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right 1o hold the policies and renewal certificates. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower oblaing any form of insurance coverage. not otherwise
required by Lender, for damage to, or destruction ol the Property, such policy shall include a standard mortgage clause and
shull name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any insurance proceeds,
whether or not the underlying insurance was required by [ender, shall be applied to restoration or repair of the Property, it the
restoration or repair is cconomically feasible and Lender's security is not Jessened. During such repair and restoration period,
Lender shall have the rght 1o hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to
ensure (he work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds lor the repairs and restoration in a single payment or in a series ol progress payments as the

“work s completed. Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any nterest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. Il the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days Lo a notice {rom Lender that the insurance carrier has offered (o seftle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either cvent,
or il' Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any msurance proceeds w an amount not o exceed the amounts unpaid under the Note or this Security [nstrurnent, and
(b any other of’ Borrower’s rights {other than the right to any refund of unearned premiums paid by Bormower) under all
msurance policies ¢avering the Property. insotar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither (o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument. whether or Gt then due.

6. Oceupancy. Setrower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
days alter (he exceution of @y Seeurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
tor at least one year alter the dawr of occupancy, unless Lender otherwise agrees m writing, which consent shall not be
unreasonably withheld, or unless Exgepmating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance sad Protection of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property. allow the Property ie/d2criorale or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall mamtain the Progeriy in order to prevent the Property (rom deteriorating or decreasing in value
due o its condition. Unless it is determinednurswant to Section 3 that repair or resteration 1s not economically teasible,
Borrower shall promptly repair the Property if darnag=d to avoid [urther deterioration or darnage. It insurance or condemnation
proceeds are paid i connection with damage to, or W faking of, the Property. Borrower shall be responsible (or tepairing or
restoring the Property only il Lender has released proceeds tor such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries ol progress payments as the work is completed. If the insurance or
condemination proceeds are not sufficient to repair or restore the Froperty, Borrower is not refieved of Borrower's obligation
tor the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspéetiops of the Property. If it has reasonable cause, Lender
may mspect the interior of the improverents on the Property. Lender shiall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loun Applicalion. Berrower shall be in default if, dusing tiie Loan application process, Borrower or
any persons or enlities acting at the direction of Borrower or with Borrower’s krowledge or consent gave matenally false,
misleading, or inaccurale information or statements to Lender (or failed to provide Lénder with material information) in
connection with the Loan, Maderial representations include, but are not limited to, representations conceming Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins rument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a togalroceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Sceurity Instrument (such-as a proceeding in
bankruptey, probate, for condemnation or lorfeiture, [or enlorcement of a lien which may attain priovity.wrer this Security
Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender niay do and pay for
whatever is reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security nstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
can include. but are not limited to: (i) paying any sums secured by a lien which has priority over this Securtty Instrument;
(h) appearing in court; and (c} paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Sccuring the Property includes. but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
elimmate butlding or other code viclations or dangerous conditions. and have utilities turned on or ofl. Although Lender may
take action under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrawer secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest. upon notice from Lender to Borrower requesting payment.
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Il this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lecase. 1f Borrower
acyuires fee title to the Property, the leaschold and the fec title shall not merge unless Lender agrecs to the merger in writing.

1. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan, Bomrower shall
pay the premiums required to maintam the Mortgage Insurance in effect. 1, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
preminms required to ohtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale mortgage
msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue to
pay to Lender the amount of the separately designated payrments that were due when the msurance coverage ceased to be in
cflect. Lender will accept. use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
reqjuired to pay Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss reserve payments if
Mortgage [nsurancecoverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes avaneble, 1s obtained. and Lender requires scparatcly designated payments toward the premiums for Mortgage
Insurance. Il Lenderrequired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurancodn effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance witir any wrilten agreement between Borrower and Lender providing for such (ermination or until
termination is required by Applicable Law. Nothing n this Section 10 alfects Borrower's obligation 1o pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lendes (or any entity that purchases the Note) for certain losses it may incur i Borrower
does not repay the Loan as agreed. Borrower 191161 a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk.on 21l such insurance in force from time to time, and may cnter into agreements
with other parties that share or modity their risicgr-reduce losses. These agreements arc on terms and conditions that are
satisfactory to the mortgage msurcr and the other pariv/(or parties) Lo these agreements. These agreements may require the
mortgage insurer to make payments using any source of fimds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser ol ‘ne Note, another msurer, any reinsurer, any other entity, or any
affiliate of any of the forcgoing. may receive {directly or indirectly) sivounts that derive from (or might be characterized as) a
portion of’ Borrower’s payments for Morigage Insurance, in exchang¢ to¢ sharing or modilying the mortgage insurer’s risk, or
reducing losses, 11 such agreement provides that an aftiliate of Lender talzes s share of the insurer’s risk in exchange for a share
ol the premiums paid to the insurer, the arrangement is olten termed “captive reiasarance.” Furlher:

(a)  Any such agreements will not affect the amounts that Borrower bas agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borcower will owe lor Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These right:nay include the right to receive
cerlain disclosures, to request and oblain cancellation of the Mortgage Insurance, to hive the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morlgage Insurance premiums that were unearned at the
time of such cancellation or terminaltion.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby-as«izned 1o and shall
be paid to Lender.

II'the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement ot in a series of progress payments as the work is
compleled. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds. Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of  total taking. destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Security lnstrument, whether or not then due, with the excess, it any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ol the Property
immediately before the partial taking, destruction, or Joss in value is equal (o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sceunty Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imruediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction. or loss in value. Any halance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is ess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied (o the sums sccured by this Sccurity Instrument whether or not the sums are
then due.

It the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as detined in
the next sentence) citers to make an award to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the‘noiice is given, Lender is autherized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property oria the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Boowsr Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard (o
Miscellancous Proceeds.

Borrower shall be in detav!t it-any action or proceeding. whether civil or criminal, is begun that, in Lender’s judgment,
could result i forfeiture of the Property or other material impaiment of Lender's interest in the Property or rights under this
Security [nstrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in Section 19, by
causing the action or proceeding (o be disipiised with a ruling that, in Lender’s judgment, precludes torfeiture of the Property
or other material impairment of Lender’s wmterZstin the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributabie to.the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 16 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or
modilication ol amortization ol the sums secured by this Security 'nstrument granted by Lender (o Borrower or any Successor
i Interest of Borrower shall not operate to release the lability of Soriower or any Successors in Interest of Borrower, Lender
shall not be required to commencee proceedings against any Successor i taterest of Borrower or to refuse to extend (ime for
payment or otherwise modify amortization of the surns secured by this Cegurity Instrument by reasen of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearapcc by Lender in exercising any right or remedy
mcluding, without limitation, Lender’s acceptance ol payments from third persens, entities or Successors in Interest of
Borrower or in amounts less than the amount then due. shall not be a waiver of or prielude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bourd. Jsorrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower vvho <o-signs this Security Instrument
but does not cxecute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only ) mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrumnent; (b) is nof personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borioycroean agree to extend,
modily. forbcar or make uny accommodations with regard to the terms of this Security Instrument of the Note without the
co-signer’s consent.

Subject 1o the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower @ obligations under
this Security [nsttument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default. for
the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not limited
to, altorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence ol cxpress authority in this
Sceurity Instrument to charge a specitic fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge tees that are expressly prohibited by this Security Instrument or by Applicable Law,

[t the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the ameunt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Botrower which exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make this retund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a relund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will constitute a
waiver ol any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
he the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notity Lender of Borrower's change ol address. H Lender specities a procedure for reporting Borrower’s change of
address. then Bomower shall only report a change of address through that specilied procedure. There may be only onc
designated notice adress under this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it
or by mailing it by izt class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any nolice inconnection with this Security [nstrument shall not be deemed to have been given to Lender until
actually received by Lend<e Il any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirernesd il satisly (the corresponding requirement under this Security [ustrument,

16, Governing Law; Severebility; Rules of Construction. This Sceurity Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
arc subject (0 any requirements and lim:tations of Applicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by contract or it might ba's%iznt. but such silence shall not be construed as a prohibition against agreement by
contract. In the cvent that any provision or cleasc of this Security Instrument or the Note conflicts with Applicable Law, such
conllict shall not attect other provisions of ‘this.Security Instrument or the Note which can be given eflect without the
conflicting provision.

As used m this Security Instrument: (a) worae-0F the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the sing!ar shall mean and include the plural and vice versa: and (c) the
word “may” gives sole discretion without any obligation 1o tike any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest lo Dorrower. As used in this Scetion 18, “Interest in the
Property” means any legal or beneficial interest in the Property, 4neiuding, but not limited to, thosc beneficial interests
transterred in a bond for deed, contract for deed, installment sales coritractor escrow agreement, (he nfent of which is the
transler of title by Borrower at a future date to a purchaser,

[ all or any part of the Property or any Interest in the Property is sold or teansteired (or if Borrower is not a natural person
and a heneficial interest in Borrower is sold or transferred) without Lender’s” paior written consent, Lender may require
unmediate payment in [ull of all sums secured by this Sccurily Instrument. However, tins option shall not be exercised by
Lender if such exercise 1s prohibited by Applicable Law.

[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The'natice shall provide a period of not
less than 30 days [rom the date the notice is given in accordance with Section 13 within whicli Borower must pay all sums
secured by this Secunity Instrument, It Borrower fails to pay these sums prior to the expiration of tivis period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrows(

19, Borrower’s Right to Reinstate After Aceeleration. If Borrower meels certain conditions, Bemrawer shall have the
right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of: (a) five days betore sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period us Applicable Law might specity for
the termination of Borrower's right to reinstate; or (c) entry of a judgment entorcing this Security Instrument. Those conditions
are that Borrower: (1) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in
enforcing this Secunty Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
lees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
[nstrument: and (d) lakes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaiement  sums and  expenses in one or more of the following forms, as selected by Lender: (a) cash:
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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. an institution whose deposits are insured by a lederal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemnent by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
i the entity (known as the “Loan Scrvicer”) that collects Periodic Payments due under the Note and this Security [nstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transler of servicing. Il the Note is sold and thereatter the Loan i1s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a successor
Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borroyicr nor Lender may commence. join, or be joined to any judicial action (as either an individual litigant or
the member of a‘class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breacnez-any provision of, or any duty owed by rcason of, this Security Instrument, until such Borrower or
Lender has notitied the e party (with such notice given in compliance with the requirements ol Section 15) of such alleged
breach and afforded the” Gdieparty hereto a reasonable period after the giving of such notice o take corrective action. If
Applicable Law provides a tiweperiod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable lor purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower purstant
to Section 22 and the notice ol acceleratien given to Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and
opportunity (o take corrective action preaiGisas of this Section 20,

21. Hazardous Substances. As used vitins Scetion 21 (a) ‘Havardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or veastes by Environmental Law and the following substances: gasoline, kerosene,
other tlammable or toxic petroleum products, toxic yesticides and herbicides, volatile solvents, matcrials containing asbestos or
{ormaldehyde. and radioactive materials; (b “Envirominntal Law™ means federal laws and laws of the jurisdiction where the
Property 1s located that relate Lo health, safety or environinent2f protection; (¢) “‘Environmental Cleanup” includes any response
action. remedial action, or rernoval action, as defined in Erlvironmental Law; and (d) an *“Eovironmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence. use, disposai, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Beirower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violaton of any Envitoninental Law, (b) which creales an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely atfects
the value of the Property. The preceding two sentences shall not apply to the presen<e, usc. or storage on the Property of small
quantitics of Hazardous Substances that arc generally recognized to be appropmiute to normal residential uses and to
mamtenance of the Property (including, but not limited to, hazardous substances in coraurer products),

Borrower shall promptly give Lender written notice of (1) any investigation, claimr, demand, lawsuit or other action by
any governmental or regulatory agency or private party mvolving the Property and any Hazordlous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including biit nct limited to, any spilling.
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition Caussd by the presence, use
or refease of a Hazardous Substance which adversely affects the value of the Property. Tt Borrower learss ar is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hzvardous Substance
attecting the Property is nccessary. Borrower shall promptly take all necessary remedial actions - accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower’s
breach of any covenant or agreement in this Security Instrnment (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(1) that failure 1o cure the defaull on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not
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. cured, on or before the date specified in the notice, Lender al its option may require immediate payment in foll of all
sums seeured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 12, including, hut not limited to, reasonable allorneys’ fees and costs of title evidence,

23. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrizment,
but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the liinois homestead exemption laws,

25. Placement of Collaleral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrewer may laler cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. Il Lender purchases insurance for the
collateral. Borrower wi'l-be responsible for the costs of that insurance. including interest and any other charges Lender may
impose in connecction with“the placement of the msurance, until the etfective date of the cancellation or expiration of the
msurance. The costs ol ‘theisurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than tire 2ostol insurance Borrower may be able to obtain on its own.
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

. ) ___L
/WL g ddwz— }67&_, (Seal) //7_’%//// %/7/;7 (Seal)

ANNA E CASTREJON -Borrower  "ANACLETO CASTREJON, -Borrower
(Scal) (Seal)
-Borrower -Borrower
/L. (Seal) (Seal)
Borrower -Borrower
Witness: Wilness:

State of inois
County of Cook

This instrument was acknowledged before me on November 20, 2006 {(date) by
ANNA E CASTREJON, ANACLETO CASTREJON

{namefs] of person[s]).

Tom i, #

" TOFFICIAL SEAL
CAROLYN MATASSA
NOTARY PUBLIC, STATE OF ILLINOIS
{ MY COMMISSION EXPIRES 4-6-2009

Notary Puldic
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Streer Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 20th  day of November 2006 ,
and 18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower’) to sceure
Borrower's Adjustable Rate Note (the ‘Note") to
FIRST NLC FINANCIAL SERVICES, LLC

{"Lender” ot the same date and covering the property described in the Security Tnstrument and located at:
917 HULL AVENUE
Westchester, IL 60154

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWERYS INTEREST RATE CAN CHHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BOP.xQWER MUST PAY.

ADDITIONAL COVENANTS. in.w!dition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covan:at and agree as follows:

A, INTEREST RATE AND MONTIILY PAYMVENT CITANGES
The Note provides for an initial interest rate of 7.0000%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CILLNGES

{A) Change Dates

The interest rate [ will pay may change on the first day of Deceraber 2009
and on that day every sixth month therealter. Each date on which my intéeit rate could change is L(I.”Ld a

"Change Date.”

(B) The Index

Beginning with the tirst Change Date. my interest rate will he based on anIndex. The “Index” is the
average ol interbank offered rates for six month U.S. dollar-denominated deposits it the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avaiiabie as of the first
business day of the month immediately preceding the month in which the Change Date occurs i« called the
“Current Index.”

[t the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six and One Quarter

percentage points ( 6.250%) to the Current Index. Subject to the limits stated in Section 4(D} below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Pamily

(Page I of 3 pages)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 10.00009%
or less than 7.0000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percentage points ( 1.5000%) trom the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 14.0000% or less than 7.0000%.

(E) Y(fective Date of Changes

My tiesv interest ratc will become effective on each Change Date. I will pay the amount of my new
wonthly paymeat begmning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(I') NoticewrChanges

The Note Holder »widl-deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymentde'ore the ettective date of any change. The notice will include information required
by law to be given me (o-and alen the title and telephone number of a person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorn Covenant 18 of the Securitviratrument is amended to read as follows;

Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
“luterest in the Property” means any legal or benclicial interest in the Property, including, but not
limited to, those beneticial interests transferred in a'hond lor deed, contract for deed, installment
sales contract or escrow agreement, the intent of vihish is the transter of title by Borrower at a
(uture date to a purchaser.

IF all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a benelicial interest in Susrower is sold or transterred)
without Lender’s prior written consent, Lender may require immediat< payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not o< ercised by Lender if such
cxereise is prohibited by Applicable Law. Lender also shall not exercise this option il (a)
Borrower causes to be submitted to Lender information required by Lendar to cvaluate the
tntended transteree as it a new loan were being made to the transferee; and () Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and tha the risk of
a breach of any covenant or agreement in this Sceurity Instrument is aceeptable to Lenda

To the extent permitted by Applicable Law, Lender may charge a reasonable e as a
condition 1o Lender’s consent to the loan assumption. Lender also may require the transtar=c o
sign an assumplion agreement that is acceptable to Lender and that obligates the transferec (0 keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

It Lender exercises the option to require immediate payment in [ull, Lender shall give
Borrower notice ol acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument. Tt Borrower fuils to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

Y, W
ﬁ?% é MM (Seal) %%’/M d/é;’ (Scal)

ANNA E CASTREJON / -Borrawer  ANACLETO CASTREJON ~ Borrower
AL (Scal) (Scal)

Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower
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