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DEFINITON 3

Words used in mo’iple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certin Tules regarding the usage of words used in this document are also provided in Section 15.

{A} "Security Instrument” mcans this document, which is dated  NOVEMBER 1€, 200¢ , together
with all Riders to this documci,

(B) "Borrower”is ALFONSO VALDEZ AND NORMA VALDEZ I\‘HASO!?HM{ LUV -

Borrower is the mortgagor under this Securit;: s ament,

(C) "MERS" is Morigage Electronic Regisiraticn Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successorsand ussigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, ML 48501-2026, tel. (888) 679-M £R",

(@) "Lemder”is BWM MORTGAGE, LLC

Lenderisa WISCONSIN CORPORATICN organized
and existing under the laws of WISCONSIN .
Lender's addressis 10425 W NORTH AVE #246, WAUWATOSB,~WISCONSIN 53226

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBLR 16, 200¢

The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN TaQUSAWD NINE
HUNDRED AND 00/100 Dollars (U.S. $ 315, 900,00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fii\not later than
NOVEMBER 21, 2036

{F) "Property" means the property that is described below under the heading "Transfer of Rights in th: Projerty."
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider M) Planned Unit Development Rider
(] Balioon Rider 7] Biweekly Payment Rider

[ 1-4 Family Rider 7] Second Home Rider

(] Condominium Rider [7] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
9imons.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that‘are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organiration

(K} "Ebutroic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar pap 1-io;trument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape su #7 10 ~rder, instruct, or authorize a finaneial institution to debit or credit an account. Such term
includes, but is not Ximi‘ed to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfe's;"and automated clearinghouse transfers.

(L} "Escrow Items" means thuse items that are described in Section 3.

(M} "Miscellaneous Procecds” wans any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proezcids paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; {ii) con lemnalion or other taking of all or any part of the Property: (iii) conveyance in
liew of condemnation; er (iv) misrepreseriativns of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurarce atecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regufarly s_h-uuled amount due for {i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Secar:ty Instrument,

{P) "RESPA” means the Real Estate Settlement Proc-uurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500}, as thcv might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subiect matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are inipried.in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related morigags104i" under RESPA.

(Q} "Successor in Interest of Borrower" means any party that has tzkes.viile to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this S:cy/ity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the tepayment of the Loan, and all renewal’, ex tensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Secuiity ins/ument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines s« Zevder and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propesty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fms B60-619.1362
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MACE A PART HERFOF AS FXHIRIT "A".
B.P.N.: 16-20-331-020

which currently has the address of 2124 HARVEY AVE
[Street]
BERWYN Jlineis 60402 ("Property Address"):
[Cityi [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also be
covred bv this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borra'verunderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrumer:, by, if necessary lo comply with law or custom, MERS (as neminee for Lender and Lender's successors
and assigns) s thi right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Proger’y;2rd to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrurrent

BORROWER CC*'eNANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right
to mortgage, grant and conrey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants a2 w’.. defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUME NT ccmbines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to custiui, a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrover in? tender covenant and agree as follows:

1. Paymentof Principal, Interest, Escro# tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt cviavnced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay f.nds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be mad: in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or iz Security Instrament is returned to Lender unpaid,
Lender may require that any or all subsegquent payments due unacs'ihe Mote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) a0 ey order; (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds T, ansfer.

Payments are deemed received by Lender when received at the location de/ignati d in the Note or at such other
location as may be designated by Lender in accordance with the notice provisionsin Srction 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, with~ur vaiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the furu-c,-but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Paymeris applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such inapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasona e pe-od of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such teads will-be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ol cJim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any laie charge due, the payment may be applied to the delinguent payment and the late charge. If
more thar one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Perindic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shalimot extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Notz, uetil the Note is paid in full, a sum (the "Funds") {o provide for payment of amounts due for: (a} taxes and
assessinen’s »nd other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: /o) lnasehold payments or ground rents on the Property, if any: (c) premiums for any and all insurance
required by Lesterunder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licw of i mayment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are cafles'” Ficrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Associ'tin Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrpw Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrowersheit pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for iny or ~!! Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at (ny tin.e. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when anghric nayable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if !eridonvequires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requirc. Purrawer's obligation to make such payments and to provide receipts
shall for al] purposes be deemed to be a covenantaru agreement contained in this Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borr-wes is obligated to pay Escrow Items directly, pursuani to
a waiver, and Borrower fails to pay the amount due for . n Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligate under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems ai-an; time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender alt F:7ad-,.and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) siffir ient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not (o exceed the maximum.2z.eunt a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and rzason ble estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedéry i apancy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) oi-in iy Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified 1i-der RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law perm.ts Lender to make
such a charge. Unless an agreement is made in writing or Applicahle Law requires interest to be paid o7 the Tunds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lencer ca agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for
“the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shertage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{7 agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so ior as Borrower is perferming such agreement; (b) contests the lien in good faith by, or defends against
enfoicemant of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while (hos. proceedings are pending, but only until such proceedings are concluded; or () secures from the holder
of the lier an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. [f Lender
determines ina? cn'; part of the Preperty is subject (o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisf; the lien or take one or more of the actions set forth above in this Section 4.

Lender may requi’ 2 Sorrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectior with this Loan.

3. Property Insurance:” Forrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, bzzards included within the term “extended coverage.” and any other hazards
including, but not limited to, earthq akes ind floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including JeZuctible levels} and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences.2dn-change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Barrower sub,ect 0 “ender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requiie potrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification a7u uacking services; or (b) a one-time charge for floed zone
determination and certification services and subsequent "harges each time remappings or similar changes occur which
reasonably might affect such determination or certification.”Bo tower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agcney in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrawer fails (o maintain any of the coverages described anoy2, “ender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatics tc’ purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might-o: might nnt protect Borrower, Borrower's
equity in the Property, or the contents of the Praperty, against any risk, hazard ¢\ liahity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the.cost of the nsurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oliz/iea. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this-Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pay»Liz,-with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by 1ender and renewals of such policies shall be subject tv 1 ender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee ind/ur as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lemler rryives,
Borrower shall prompily give to Lender alt receipts of paid premiums and renewal notices. If Borrower obt2ias Lay
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
tr Burrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relatid matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to/settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is piven’ In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note r this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiurs pid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the cor ezage of the Property. Lender may use the insurance proceeds either to repair or restere the
Property or to pay amounts vapaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Bortawor Zaall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thi>Security Instrament and shall continue to occupy the Property as Borrower's
principal residence for at least one yer afte. the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witliicl?; oy unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Froi.cfiun of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properiy ‘o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall muimuain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promp ly repair the Property if damaged io aveid farther
deterioration or damage. If insurance or condemnation procecis «ice paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing o1-;Zstoiing the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repiir and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or ‘ondemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's.<Liigation_for the completion of such repair
or testoration,

Lender or its agent may make reasonable entries upon and inspections of the Meoperly. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall givc Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo -application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's know ledg: ar consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to pravde Lender with
material information) in connection with the Loan. Material representations include, but are not iimivad to,
representations concerning Borrower's accupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or te enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in ceurt; and {c) paying reasonahle
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change lacks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payavlz. with such interest, upon notice from Lender to Borrower requesting payment.

[f #is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrovzer /2!l not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower<nal! not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tit'e to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage nsi rance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Mortgage Insurance in effect. If. for any reason, the Morigage
Insurance coverage required by Lander ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was zzyqv’i od to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay tne presiicms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a ot suustantially equivalent {o the cost to Berrower of the Mortgage Insurance
previously in effect, from an alternate s tgnge insurer selected by Lender. 1F substantially equivalent Mortgage
Insurance coverage is not available, Borrows! s%a!l continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coveran . ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew ot Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding (he fact that the Loan is ultimately paid 4 1uil, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no lenger require Joss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender require:) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separaiel; designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as & Cordition of making the Loan and Borrower was
required to make separately designated payments toward the premiums {os Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to (ro7ide a nen-refundable loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with aizy written aeveement between Borrower and
Lender providing for such termination or until termination is required by Appli/able /.aw. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notej £ cortain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage lsurzace.

Morigage insurers evaluate their total risk on all such insurance in force from time to ti,=ard may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements @2 on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agr ements. These
agreements may Tequire the martgage insurer to make payments using any source of funds that the mort;age insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Berrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/er to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned (o
and shali be paid to Lender.

*f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restaration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoratica, period, Lender shall have the right te hold such Miscellaneous Proceeds until Lender has had an
opporlunity *a inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insprctior shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series 01 pov gress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inter7at 1o 9e paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings Gn rach Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security weui be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then Jue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order providza far in Section 2.

In the event of a total taking, desiiuction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied te the sums secured by this Jecurivy Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destizciizar, or loss in value of the Preperty in which the fair market value of
the Property immediately before the partial taxin,, Zestruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument im nediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, Zue sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multipliec, by the following fraction: {a} the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or 1955 ir value. Any balance shall be paid io Borrower.

In the event of & partial taking, destruction, or loss in value of i Property in which the fair market value of
the Property immediately before the partial taking, destruction, or los'ir alue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vilue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured b-this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boizowr that the Opposing Party {as
defined in the next sentence) offers to make an award (o seltle 2 claim for damages, Borower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect an*’app’y the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securlt; Tistzument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceuds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that /m Linder's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in e Piorety
or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration has occurred, rinsate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not he a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
(b<4 barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
wnsunent but does not execute the Note (2 "co-signer”): (a) is co-signing this Security Instrument only (0 merigage,
grant and.convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personc{ly ~bligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower r.n as ree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument o1ty Note without the co-signer’s consent.

Subject to-the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under his Sec urity Instrursent in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this $cunty Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument ci'ess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {z4c g as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendcr may. charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lencer's interest in the Property and rights under this Security Instrument,
inctuding, but not limited to, attorneys™fees, property inspection and valuation fees. In regard (o any other fees, the
absence of express authority in this Securitv.Zystzument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Linds. ray not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'vai: charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collect¢d in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be ceduced by the amour: nezessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excocdsy permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ww:id «inder the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be triat=d as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for ind'r the Note). Borrewer's acceptance of
any such refund made by direct payment to Borrower will constitute a waix'zi of anv right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be'dZen ed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice 2adross if sent by other
means. Notice to any one Borrower shall constitute notice to all Barrowers unless Applicable Iorwexnressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designatcd a suhstitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of aidhess. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chang ot address
through that specified procedure. There may be only one designated notice address under this Security Instriment
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Leride’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy (he corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sitence shall not be
construed as a prohibition against agreement by contract. In the even that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of vitich-is the transfer of tille by Borrower at a future date to a purchaser.

1. alV or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pecson and a benefictal interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requin: immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercigzd by Lender if such exercise is prohibited by Applicable Law.

If Lender exerrises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a
period of not less than 2:*Jays from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured bv iz Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveYeun? remedies permitted by this Security Instryment without further notice or demand
on Boerrower,

19. Borrower's Right to Rein \tate / fter Acceleration. If Borrower meets certain conditions, Borrower shat
have the right (o have enforcement o &ds Gerurity Instrument disconiinued at any time prior to the earliest of: (a)
five days before sale of the Property puronzist.2a Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminaiion .f Torrower's right to reinstate; or (c} entry of a judgment enforcing
this Security Instrumemt. Those conditions are ¥tz borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no arceivration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurrcd in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection an4 valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights undz:'this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intercct.in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by thas Scvity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require thit Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lend<." (a) cash; (b) money order; {c) certified
check, hank check, treasurer's check or cashier's check, provided any such chec!!is drywn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Flectrruic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby bt 12main fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case or 2ccplosaiion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a par.:2!-inferest in the Note
(together with (his Security Instrument) can be sold one or more times without prior notice to Borroy-er. A sale might
resull in a change in the entity {known as the "Loan Servicer"} that collects Periodic Payments (uy under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, s Sacurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrel.ted 1, 3 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change whicn vl

ILLINOIS--Sin?Ie Fanily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €F:omi B0-645.1362
Form 3014 1/01 Page 10 of 14 www.decmagic.com

Z 7




113014 nwem

0634947219 Page: 11 of 21

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

*to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasenable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be (aken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {a} "Hazardous Substances” are those substances
#_tin~d as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasuire, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, velatile selvents,
mat<riale-containing ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
Taws avd )= we of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environm ental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmena@' tav, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger 2+ £nvironmental Cleanup.

Borrower shall ziot _ause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release ar ;»Ziazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else
to do, anything affecting tho"Troperty (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, ¢z./2) *+hich, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valve of the Property. The preceding two sentences shafl not apply to the
presence, use, or storage on the Proerty ¢f small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentiu? vses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer producits’:

Borrower shall promptly give Lender witi<n siotice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency <r srivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knewviedze, (b) any Ervironmental Condition, including but not
limited (o, any spilling, leaking, discharge, release or threai of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazar ous Substance which adversely affects the value of the
Property. If Borrawer learns, or is notified by any governmeiu?! or regulatory autherity, or any private party, that
any removal or other remediation of any Hazardous Substance 2f:c#ing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirorine-al Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant axd agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower .nrior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (butair . orior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (o}t dafault; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is ;-2 o Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datrznecified in the
natice may result in acceleration of the sums secured by this Security Instrument, foreciosre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to rej stay; after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default ¢+ an’ nther
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date spicifiea
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumaent without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

“but net limited te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower miay later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
L7ioer's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that susnrance, including interest and any other charges Lender may impose in connection with the placement of the
insurince..until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be addcd to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurans - Be rrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Sal) 7/'/;')5"‘— Z/.-(/ga: 7 (Seal)

ALFO -Borrower NCRMA VALDEZ -Borrower
(Seal) {Seal)
-Borrower -Borrower
A {Seal) (Seal)
-Borrower -Borrower

Witness: Wiinnss:
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State of Hlineis
County of COOK

The foregoing insirument was acknowledged before me this NOVEMBER 16, 2006
by ALFCNSC VALDEZ, NORMA VALDEZ

sYFFICIAL SEAL”

¥ SOANNE M LUNA
CONMEZA { EXPRES 03/06/08

‘("é_,‘_n Serial Number, if any

ILLINOIS—-Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFurms H00.649.1357
Form 3014 1/01 Page 14 of 14 www.docmagic.com

11301 4. mzm




U370 rid

0634947219 Page: 15 of 21

UNOFFICIAL COPY

Loan Number: 0000027733
1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of NOVEMBER, 2006 .
and is incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrament") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to BWM MORTGAGE, LLC, A WI SCONSIN CORPORATICN

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2124 HARVEY AVE, BERWYN, ILLINOIS 60402
{Property Address]

1-4 FAMILY COVENANTS. In addifion to the covenants and agreements made in the Security
“nstvument, Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
itius ow or hereafter attached to the Property to (he extent they are fixtures arc added to the
Propery Gescription, and shall also constitute the Property covered by the Security Instrument;
bulldisg ov-iesials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or uscd, or intended to be used in cannection with the Property, including, but aot
limited to. those £2i the purposes of supplying or distributing heating, cooling. electricity, gas,
water, air and light, Size prevention and extinguishing apparatus, security and access control
apparatus, plumbing./bra tubs, water heaters, water closets, sinks, ranges. stoves,
refrigeratars, dishwashcrs, disnosals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, cv tains and curtain tods, attached mirrors, cabinets, paneling and
attached floor coverings, ali=f.which, including replacements and additions thereto, shall be
deemed to be and remain a part (f (v Property covered by the Security Instrument. All of the
foregoing together with the Proper’y d'scribed in the Security Insirument (or the leasehold
estate if the Security Instrument is on a Jx2ochold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.

B. USE OF PROPERTY; COMPLIAMCFEMITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property onits zoning classification, unless Lender
has agreed in writing to the change. Borrower shill camply with all laws, ordinances,
regulations and requirements of any governmental body a;/plicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by Tederzifaw, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agains i, Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranct agansi rent loss
i addition 1o the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents znd revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees (hat cach tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
P zfanlt pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the
\enar¢s) that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents
comtiltes an absolule assignment and not an assignment for additional security only.

1f Lend i aives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Burrowes as trustee for the benefit of Lender only, to be applied to the sums secured
by the Secunity Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Praperty; (iii} Ler-awer agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lenger or Lender's agents upon Lender's wrilten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the cost of taking contral of and managing the Property and collecting (he
Rents. including, but not limited t:, attorney's fees, recejver's fees, premiums on receiver's
bonds, repair and maintenance cost:, inur?nce premiums, taxes, assessments and other charges
on the Property, and then (o the sumns sezared by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed recever shall be liable to account for only those Rents
actually received; and (vi) Lender shall h: entiled to have a recefver appointed to take
possession of and manage the Praperty ana <ellezt, the Rents and profits derived from the
Property without any showing as to the inadequacy 7 the Property as securily.

If the Rents of the Property are not sufficient t¢/coyzr the costs of taking control of and
managing the Property and of collecting the Rents any funi's expended by Lender for such
purposes shall become indebiedness of Borrower to Lendersepurpd by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed =y vrior assignment of
the Rents and has not performed, and will not perform, any act that w(uld psevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially zppointed receiver, shall not l'e ve yuired to enter
upon, take control of or maintain the Property before or after giving noticr of Zefault to
Borrower. However, Lender, or Lender's agents or a judicially appointed receivir, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any cetyult
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when alk the sums secured by the Security Instrument are paid in fuli.

. CROSS-DEFAULT PROVISION. Rorrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

: 2 ) : g / / ) /
J%%ﬁmﬂ 7//}%""‘ Z/' {.( -/} {Seal)
ALFON0 VALDEZ ATortwer  WoruA VALDEZ O “Borrower

(Seal} (Seal)

Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic EFGTTE 7006191367

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.dogmagic.com
Form 3170 1/01 Page 3 of 3




0634947219 Page: 18 of 21

UNOFFICIAL COPY

MIN: 1001958-0000027733-1 Loan Number: 0000027733

ADJUSTABLE RATE RIDER
{LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th dayof NOVEMBER, 2006
and is incorporated into and shall be deemed to amend and supplement the Mor(gage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to BWM MORTGAGE, LLC, A WISCONSIN
CORPORATION
{"Lender") of the same date and covering the property described in the Security Instrument and located at:

2124 HARVEY AVE, BERWYN, ILLINCIS 60402
[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGEAT ANY ONE TIME AND
‘HF, MAXIMUM RATE BORROWER MUST PAY.

ADLITIORAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrswes and Lender further covenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides-fur - initial interest rate of 8.990 Y%. The Nede provides for changes
in the interest rate and the ruonthlv-payments, as follows:

4. INTEREST RATE AND JASRTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chang: riathe 21st day of NOVEMBER, 2008
and on that day every 6th month thereaft’r “Each date on which my interest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interes! rati will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. auliar“denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae th:or2h electronic transmissien or by telephone
or buth through electronic fransmission and by telephone. The'moci y-cent Index figure available as of the
date 45 days before each Change Date is called the "Current Index_’

If the Index is no longer available, or is no fonger posted eithor Siough electronic transmission or by
telephone, the Note Holder will choose a new index that is based upon comarabi> information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new infersit rate by adding
FIVE AND 440/1000 percentage points { 5. 440722 to the Current
Index. The Note Holder will then round the result of this addition to the nearest o.ie-eishth of ane

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Rmnis 800645 1372
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percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 10 owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

11.990 % or less than 8,190 %, Thereafter, my inierest rate will never be increased
or decreased on any single Change Date by more than  ONE AND 000/1000
percentage points { 1.000 %) from the

rate of interest I have been paying for the preceding € months. My interest rate will never be greater
than 14.990 %.

(F)  Effective Date of Changes

My new interest rate will become effective on each Change Date. will pay the amount of my new
rianihly payment heginning on the first monthiy payment date after the Change Date until the amount of my
mcathk; payment changes again.

)} Natice of Changes

[ Muie Holder will defiver or mail to me a notice of any changes in my interest rate and the amount
of my monbly priment hefore the effective date of any change. The notice will include information required
by law ta be giver'« me and also the titie and telephone number of a person who will answer any question
1 may have regardirgshe notice.

B. TRANSFER Ol THETROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18/of the Security Instrument is amended to read as follows:

Transfer of the Property.or a Beneficial Interest in Borcower. As used in this Section
18, “Interest in the Property” rear’ any legal or beneficial interest in the Property, including,
but not limited ta, those heneficial mte ests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow ag/2ement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any_ Intec>st in the Property is sold or transferred (or
if Borrower is not a natural person and a beneloial laterest in Borrower is sold or ransferred)
without Lender's priot written consent, Lender riav..equire immediate payment in full of alt
sums secured by this Security Instrument. Howeve?, (Fis option shall not be exercised by
Lender if such exercise is prohibited hy Applicable Law:” Ly nder also shall no( exercise this
option if: (a) Borrower causes to be submitted to Lender infumation required by Lender to
evaluate the intended transferee as if a new loan were being madc to the transferee: and (b}
Lender reasonably determines that Lender's security will not be {mpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a ‘eaz.mable fee as a
condition to Lender's consent to the loan assumption. Lender also may requir: the {ransferee
to sign an assumption agreement that is acceptable to Lender and that obligates tiie transferee

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic ERaotin 800-6v5 136
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums priot (o
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

@gyjﬁﬁ%%zﬁ%ia\/ % Bire Z%( " (Seal)

vl ALEBIG “> Bomower Jﬁb'RMﬁ VRLDEZ -Borrower

(Seal) {Seal)
-Berrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic @it 60067 17.¢
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lilinois 60532
Title Department Phone; 630-717-1383, Title Department Fax: 630-717-7538
. Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 273829W

The land referred to in this Commitment is described as follows:

LOT 9 IN BLOCK 7 IN B. PINKERT AND SON'S 22ND STREET SUBDIVISION OF LOT 6 IN CIRCUIT COURT
PARTITION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILIGNDIS.
FOR INFORMATION ONLY: 16-20-331-020
2124 SOUTH HARVEY, BERWY#IL 60402

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Schedule C (273828.PFDI273828W/2)




