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THIS ASSIGNMENT OF RENTS dated November 24, 20086, is mzav and executed between DEVELOPMENT
BY REAL CONCORD, INC., an lllinois corporation, whose address iz 2800 W. Peterson Avenue, Chicago, IL

60659 (referred to below as “Grantor") and RAVENSWOOD €AMK, whose address is 2300 WEST
LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (referred to below as “Leader").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a r.oniinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ¢ 7tents from the following
described Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 7441 N. Channel Road, Skokie, IL 60076. The Property
tax identification number is 10-26-401-053-0000 and 10-26-401-065-0000.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shail secure not only the amount which Lender has presently advanced to
Borrower under the Note, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date of this Assignment to the same extent as if such future advance
were made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender

to make advances to Borrower so long as Borrower complies with all the terms of the Note and Related
Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
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on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other speciic-2ct or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account ane Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicaton of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to sucn sosts and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment én not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pavs ail of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under tais Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable sati¢taCtion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permittzd by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f paymeritis made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and.thzreafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similarperson under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C} by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limiiatio: Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and-this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any canczation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Froperty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been orgin2!lv received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise rela‘ing .0 the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materally affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignmeni or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.
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which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
compietes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rente. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and zol'zct the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's zusie, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor-irewocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment the‘ecf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or uiner users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are madz_ - wiiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagiaph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shaiihave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession oi 2i ¢r any part of the Property, with the power to protect and preserve

the Property, to operate the Property precedi:g-foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost %1 ine receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond.if nermitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a persea from serving as a receiver.

Other Remedies. Lender shall have all other rights and remed.es provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any rerncdy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfe:m an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s iig¥t.to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enfo/ce\any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjuugz regsonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to he extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at.any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indeb.ecness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
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unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannct be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
urenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance ar extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All partics to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counter:lzim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEmPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Sta‘e of lllinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRAMTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JURGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCZPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms-shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, ail.ielerences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terrig'used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. (*Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Unirorin Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF £2ENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exrivits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means REMCO TECHNOLOGY, INC., an lllisuis corporation.
Default. The word "Default” means the Default set forth in this Assignment in the seziici titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set<eiih in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means DEVELOPMENT BY REAL CONCORD, INC., an lllinois corporation.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means RAVENSWOQOOD BANK, its successors and assigns.
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CORPORATE ACKNOWLEDGMENT

STATE OF N )
_ ) SS
COUNTY OF (‘e )
. D b STTRNE £l ((
On this 1 day of ___4A LU DK o , L before me, the undersigned Notary

Public, personally «appeared Eugene S. Rapoport, President and Ben Boris Schwartz, Secretary of
DEVELOPMENT BY F.eAL CONCORD, INC., an lllinois corporation , and known to me to be authorized agents of
the corporation that execated the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the carporation, by authority of its Bylaws or by resolution of its board of directors, for the

{

uses and puiposes therein maricned, and on oath stated that they are authorized to execute this Assignment and

in fact executed the Assugnment n.uehalf of the corporation.
‘ J'.i,;"u"; S
. \[ I
LN
Notary Public in and for the State of o S et

"OFFICIAL SEAL”

H
y ¢
My commission expires MARIBEL VELASQUES é

NOTARY PUBLIC STATE QF 1LINGIS
My Commission Exp!res 10 [ /""’\9

,d

LASER PRC Londing. Ver. 5 33.00 004 Cupr. Hatland Finencial Soiutions, Inc 1397, 2006, AH Rughts Reservml "7 ACFI WINCFRLPLIGTA FG TR.2076 PA-7
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EXHIBIT "A"

PARCEL 1

THE SOUTH 74.45 FEET OF THE NORTH:144.45 FEET OF LOT 4 AS MEASURED ALONG THE EAST LINE
THEREOQF IN NATIONAL BRICK COMPANY'S INDUSTRIAL SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE WESTERLY 12.50 FEET OF SAID LOT 4 AS MEASURED AT RIGHT ANGLES TO THE
NORTHWESTERLY LINE THEREOF) ALSO DESCRIBED AS FOLLOWS:

COMMENCING-AT THE SOUTHEAST CORNER OF THE ABOVE DESCRIBED PARCEL; THENCE WEST ON
THE SOUTH 7445 FEET OF THE NORTH 144.45 FEET OF SAID LOT 4, 175 FEET; THENCE NORTH ON
THE WEST LINEOFAL0T 4, 41.82 FEET; THENCE NORTH 35.81 FEET TO A POINT ON THE NORTH LINE
OF THE SQUTH 74.45-FEET OF THE NORTH 144.45 FEET OF SAID LOT 4, SAID POINT BEING 161.02
FEET WEST OF THE EAST LINE OF SAID LOT 4; THENCE EAST 161.02 FEET ALONG THE NORTH LINE
OF S0OUTH 74.45 FEET QFF THE NORTH 144.45 FEET OF SAID LOT 4; THENCE SOUTH 74.45 FEET TO

THE PLACE OF BEGINNING:

PARCEL 2:

EASEMENT FCR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID OVER THE
WESTERLY 12.50 FEET {MEASURED AT RIGHT ANGLES TO THE NORTHWESTERLY LINE THEREOF
EXTENDED SOUTHWESTERLY) OF SAID STUTH 74.45 FEET OF THE NORTH 144.45 FEET OF LOT 4,
THENCE WESTERLY 25 FEET (AS MEASUREDAT RIGHT ANGLES TO THE NORTHWESTERLY LINE

LI AT OO T RARTIL 70 DT e oovT A ST R e COTIIRI N AL DT FAC RMACAGUINDEM AT T
I CRCUr ) W rile NIRRT JU rc b Ur LU 4, JmE:\\'\JE ‘V"\-"I:D FPIZALT /_5 FCCT (Ao MNEADURLEL AT artl

ANGLES TO THE NORTHWESTERLY LINE THEREQF) OF LOT 2 AND THE SOUTH 256 FEET OF LOT 1IN
NATIONAL BRICK'S COMPANY'S INDUSTRIAL SUBDIVISION AFORESAID, AS CREATED BY AND SHOWN
ON PLAT OF SAID SURBDIVISION DATED AUGUST 8, 195% AND RECORDED OCTOBER 25, 1956 AS

DOCUMENT NUMBER 16736805.

ALSO PARCEL &:

FASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARZEK 1 AFORESAID ON AND OVER
THE FOLLOWING DESCRIBED PROPERTY:

BEGINNING AT A POINT 500 FEET SOUTH OF THE NORTH LINE AND 65 FEET WEST OF THE EAST LINE
OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12/£aST OF THE THIRD
PRINCIPAL MERIDIAN, THENCE WEST ON A LINE 500 FEET SOUTH OF AND PARALLEL TO THE NORTH
LINE OF SAID SOUTHEAST /4 OF SECTION 26, A DISTANCE OF 1862 FEET TG A POINT; THENCE
NORTHEASTERLY WITH A ANGLE OF 63 DEGREFES 59 MINUTES MEASURED COUNIERCLOCKWISE
FROM LAST DESCRIBED COURSE, A DISTANCE OF 27.82 FEET TC A POINT 475 FEET SOUTH OF THE
NCRTH LINE OF SAID SOUTHEAST 1/4 OF SECTION 26; THENCE EAST ON A LINE 475 FEET SOUTH OF
AND PARALLEL TO THE NORTH LINE OF SAID SOUTHEAST 1/4 OF SECTION 26, A DISTANCE OF 7.48
FEET TO POINT 65 FEET WEST OF THE EAST LINE OF SAID SOUTHEAST 1/4 OF SECTION 26, THENCE
SOUTH ON A LINE 65 FEET WEST OF AND PARALLEL TO THE EAST LINE OF THE SOUTHEAST 1/4 OF
SAID SECTION 26 A DISTANCE OF 25.01 FEET TO A PLACE OF BEGINNING, AS CREATED BY GRANT

FROM GLOBE FUEL PRODUCTS, INC., AN ILLINOIS CORPORATION TO NATIONAL BRICK'S COMPANY,
AN ILLINOIS CORPORATION, DATED NOVEMBER 26, 1956 AND RECORDED NOVEMBER 29, 1936 AS

DOCUMENT NUNMBER 16767093;

ALSO PARCEL 4

(2053380.PFD/2053380/47)
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{Continued)

EASEMENT FOR THE PURPOSE OF INGRESS AND EGRESS IN FAVOR OF PARCEL 1 TO AND FROM
HOWARD STREET ON AND OVER THE SCUTH 25 FEET OF THE NORTH 50C FEET TC THE WEST 25
FEET OF THE WEST 66 FEET AND THE EAST 41 FEET OF THE WEST 66 FEET OF THE NORTH 500
FEET, ALL iIN THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS CREATED BY WARRANTY DEED FROM NATIONAL BRICK'S COMPANY,
A CORPORATION OF ILLINOIS, TO JAMES B. MORGAN AND VIRGINIE C. MORGAN, HIS WiFE, DATED
DECEMBER 17, 1957 AND RECORDED DECEMBER 20 1957 AS DOCUMENT NUMBER 17094588 AND AS
RESERVED IN DEEDS BY NATIONAL BRICK'S COMPANY TO EMERGENCY STEEL SERVICE COMPANY,
RECORDED APRIL 4, 1956 AS DOCUMENT NUMBER 16540574 AND RECORDED MAY 31, 1956 AS
DOCUMENT NUMBER 15696272, ALL IN COOK COUNTY, ILLINOIS;

ALSO PARCEL.

THE SOUTH 25 EZET OF THE NORTH 169.45 FEET OF LOT 4 (AS MEASURED ON EAST LINE THEREOF)
IN NATIONAL BRICK'S' COMPANY INDUSTRIAL SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 28, TOWNSH!~: 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PIAT THEREOF RECORDED OCTOBER 25, 1956 AS DOCUMENT NUMBER
16736806 IN COOK COUNTY, 'LLINOIS.

PIN: 10-26-401-065-0000
PIN #: 10-26-401-053-0000~

Commonly known as: 7441 NORTH CHANNZL
SKOKIE, Hlfinois 60076

(2053380.PFD/2053380/47)



