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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November § <006, is made and executed between 4319-33 South
Halsted, LLC. (referred to below as "Grantor") and CH'CAGO COMMUNITY BANK, whose address is 1110
WEST 35TH STREET, CHICAGO, IL 60609 (referred to bel~was "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns. grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest /i and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 103 IN E.N. LARMONTS SUBDIVISION OF BLOCK 3 CANAL TRUSTEE’S SUBDIVISION OF SECTION
33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

The Property or its address is commonly known as 3106 S. Wells Street, Chicagr, !=. 60616. The Property
tax identification number is 17-33-202-027.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individuatly or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
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Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure untii
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
tee required by law shall be paid by Grantor, if permitted by applicatle law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor o'y any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Giantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction ovzr liender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lende, with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the puipase of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated;as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agree nent-avidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the saine evtent as if that amount never had been criginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action-ur/nroceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comeiy with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment orlary Related Documents, Lender on Grantor's behalf may
{(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encurabrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuririg; maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will fien bear interest at the rate charged under
the Note from the date incurred ar paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any/ingiallment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity...he Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and reme dies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required hy this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on



0634949091 Page: 4 of 8

UNOFFICIAL COPY

fehuelsgns e AQ $seupajqapu| sy spaaoxs ALadold syl Jo anjea jusiedde au 10U 1o 1sUiaum isIxa ||eys Jaalgnal
2 jo jusiuiodde ayj o 1ybu ssepua me| AQ PaRILLSd |l pUOT INOYIM BAIBS ABLL l8Algoal Jo Liolssassod ul
sabebuow oy "sseupalqapu; au) jsuebe ‘diysianaoal 8U} JO 150D By} 9A0qR pue I8AD 'speaoolid auy Ajdde pue
Auadold aul Woly sjuay ay) 1291109 0} pue ‘aies I0 ainso0j08io) Buipasald Auadold ay) eeiado o) ‘Auadol oy;
oAaesald pue 1eioud o) somod auyy yum ‘Apadoid eul 4o Led Aue 1o e o uoissassod axe) 0} pajuiodde JaaIadsi
2 aney 0] 10 uoissassod U asbefiuow se paoeld aq o) 1Bl ay) aAey (jBYs Jepus ‘uoissassod ul aabebuop

ansval e ybnoayy Jo qusbe Aq ‘uosiad ur Jeyo ydeiBesedqns siuy sepun

siibu S| asiolexa Aew jepuaT paisixa puewap ay) Joj spunciB Jadoid Aue jou 1o laylaym ‘apew ale sjusulfed
sl Yot Jo) suoileBilqo ay) AJSies |feys puewsp $opusT 0) osuodss) Ul JepuaT o) Siesn 48Y10 IC sjuBUL)
A siuswAeq  spsatold au 199)100 pue Bwes sy; ajejobau o) pue IOUBIG) JO 8lEBU SY) W joalay) Juswhed
Ul DEAIDIDS SIUBLUNLSU! 8S10PUS 0} JOB)-UI-ABLIONE SJojuRID) SB JapuaT sajeubisep Ajqeoonail I0jUEIT) usy)
BpusT AG P108lj00 Bse SluBY AUl )i BADGE ‘UOIDAS SJUaY 198|070 puB BAIB08Y 01 by SJapus 8yl Ul 4oy
popaoid s1ybu Zu1 e aaey (leys Japua ‘1Bl S jo souBIBYuN; Ul ‘ssaupalgapu| ay; Jsuiebe ‘s1s0o s lapus
aA0Qe DUB JBA0 '$uoad0ld Jeu oyl Aldde pue ‘predun pue anp jsed sunowe Bupnioul ‘sjuey eyl 109]109
pue Auadoid eyl jo UNISsASS0d axes 0) LSOJUBRIL) 0} 83I0U noyIm JBL B} anBY ([BYS 18pua "SjuUdYy 199109

“Aed 0] palinbal
84 DINOM JojURID Yoiym Ajewedquowdedeaid Aue Bupniour ‘eiqeded pue enp AjejeipawiLul SSBUPBIgBPU| |uus
AL AIBDep 01 JOJURIG 0 A010U Inayim uondo ) e jubll syl ABY |lBYS JOPUDT 'SSIUPSIGIPU| B1RIS|IDY

‘me| Aq papiacid saipawsy
16 sybu JaYio Aue 0} uolppe Ul ‘sepawz: pue siyfiu Bumoljo) aul Jo Bi0W 10 BUO Aue 8sIDIeXS ABW JBpUYT
sneaiad aun Au je pue |nejsq Jo jusa3 AUB 10 80U81IN990 BY) uodn LINYIA NO STIAIWIH ANV SLHOMY

‘BIN2asul J|es) seAdIeq Yiie) poob Ui japuaT ~Ajandasu)

‘paliedw s1 ssaupajgepu) ay) Jo aduewiiopad 0 JuswAed Jo 10adsoid
SUl SSADIIDG 18pLET IC "UDIPUOD [BIOUBUY SJ0JUBIE) U SINhoo afueyo esienpe |eusiew v abueyn asiaApy

'SSEUPBIYAPU] By} jo Alueieng Aue Japun
ANl 16 jo Alpi[ea ay; seIndsip 0 $8)0A8 40 “JuBladw ool 96120084 0 SeIp JoJURIENS) AUE 1O ssaupalgapu|
2yl jo Aue jo Joueiens Aue 0} 10edsal ym $IN03C Sudae Buipadeid ay; jo Auy lojueieny) Bunaayy sjuany

Isutebe pamoLiog 1o ‘plos ‘pafiewep Ajjenueisqns 'uo|ois ‘1s0| siabado:4 8y ‘ssoT Jo abeweq Aladoig

aindsip ayy

40} PUOG J0 2AkRsal lenbape ue Buleq Se ‘U0118JaSIP B|0S S)i Ul JBPUST AQ pelinu918p Junowe ue ul ‘Bupaaacid
8INIIBJ10} 10 JOJIPBID B} 10} PUOY AJ2UNS © 0 $BIUOW JopuaT Yyim spsodep pue Brinssocid einnelo) 1o 1o1palo
aul jo 80U UBlLM JapuaT seall Jowelo i pue Buipesioid aINNBlo) JO 0NPSID olfl JO SISE(Q 2u]l Sl yaym
LWiB(D By} JO SSBUBJGRUOSESI J0 AlIpIEA Y} 01 SB JojuelD) Ag @indsip Ui} poob e si aiay) jLA4dde 10U Jeys ynejeq
{0 JUBAT SIU} JBABMOH  JBpUaT UIM ‘SIUN0doR JIsodep Buipnioul ‘sjunoose sJojurig o fur jo juswysiuted
e S8pnoul siyL  'sseupalgapul syl Buunoes Auedoud Aue 1o siuay oy 1suiebe Aousfe qejuswiulench
Aue A Uo Jojdein) jo Joupais Aue AG ‘poYlew: Jaylo AUe JO LOISSassodol ‘disu-jes ‘bupagsooid jeopnl
Ag reueum 'sBuipee0id BUNiOLO JO BINS0[810) |0 UBWGOUSWIWOY) ‘SBUIPeasoId aIn)epo 40 ioHpaln

Jojuels) isuiebe Jo Ag sme; Asuaalosur o Aojdnipjueq Aue Japun Buipsaood Aue Jo JUBLIBIUSLLLIOD
aiji 0 NoNiom Joypesd o adA} Aue ‘'siolpeso o susg su) 0y uswubisse Aue ‘Ausdoid siojuein
jo wed Aue o) Janeoas e jo Juawiulodde sy ‘IojuBID) Jo ASUBAIOSU! BY) ‘Jequiaw AUE JO Uieap auj 10 $SaUISNg
bBLIob ¥ s 80UBISIX S 0JUBIL) JO UCIBUILLS] JBUI0 AuB 10 ‘AUedwos Ajljige!| pajl| By} woly SAMBIPUIM Jaguiaw

Aue fapew 51 anuiuod 0} UoN8I8 Jaulaum ;o ssa|piebal) S J0jURIE) 10 UOINIOSSIP By | ‘Rauanjosu) 10 Yieag
‘uoseai AUe 10} pue oW

ALE Je (UBl] i0 152U AJLNDaS Pajoaad PUE PiIEA B 51880 0] JUSWNI0P [BIS)E([0D AuR jo aaniey Buiprioul) 1088
pUe 920} |} U 24 0] $8SBAJ SJUBWND0(J Paielay 8yl Jo Aug Jo Juawubissy Siy] -uollezijela)e||0) dA1193jeQ
Jiayjeasau) awly Aue Je Buipea|siW 0 8S{) $8WI008( JO PAYSILING JO IPBW S U] 1B J0 MOU 1au)e

1oadsel letorew Aue Uy Bupes|sIw jo 8s|e) S| SJUBLINI0(Q PaIRIBY 8y} 10 JuswubISSY SIU} Japun jeyaq g Jojueln)

y abed (panunuon) G-€26€-G11 1ON ueoT
SIN3Y 40 INJNNDISSY



0634949091 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-3973-5 (Continued) Page 5

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment_.ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at triar and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasanable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its-iitérzst or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall-uzai interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragrapr: include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees ‘ard l.ender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruzicy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any aiticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreciosure reports), surveyors’ reperts, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permittad by applicable law. Grantor also will pay any court costs, in addition
to ail other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with'any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set ‘orfn. in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in witing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment arg-ior convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federa! law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lilncis without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the $tate of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignmernt with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capaciiy._without the written consent
of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then-2'words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. {2) If more than one person signs this Assignment as "Grantor," the obligaticns of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Granter are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any cther right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No¢ prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights cr of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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ASSIGNMENT OF RENTS
Loan No: 115-3973-5 (Continued) Page 7

Indebtedness.

Guaranty. The word "Guaranty' means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without fimitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collzieralization provision of this Assignment.

Lender. Theweid "Lender' means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "ote" means the promissory note dated November 8, 2008, in the original principal amount
of $680,000.00 frorn “Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 8.250% per annum. Payments
on the Note are to be made in’ accordance with the following payment schedule: in one payment of all
outstanding principal plus all accrued-unpaid interest on November 8, 2007. iIn addition, Grantor will pay
regular monthly payments of all acciued unpaid interest due as of each payment date, beginning December 8,
20086, with all subsequent interest paymenis to be due on the same day of each month after that. If the index
increases, the payments tied to the index, ane therefare the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall Ue calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NCTICZ: Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed 'y, applicable law.

Property. The word "Property" means all of Grantoi'sight, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all.nromissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, security agréements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements an4-documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present and future rights, tide and interest in, to and under any
and all present and future leases, including, without limitation, all rents, reveiue income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, prcfits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases.of “vary kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 8, 2006.

GRANTOR:

3 South Halsted, LLC.
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