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THIS MORTGAGE ("Security [nstrunenit?) is-given on NOVEMBER 22, 2006, The mortgagor is
VICTORIA GORDON, TRUSTEE OF THE BIWJLT G. MOLODOW TRUST ("Borrower"). This
Security Instrument is given (o Mortgage Electronic Registzation Systems, Inc. ("MERS") (solely as nominee
for Lender, as hereinafter defined, and Lender’s successors anrd 4ssigns), as beneficiary, MERS is orgamized
and cxisting under the laws of Delaware, and has an address vnd/telephone number of P.O. Box 2026, Flint,
Michigan 48501-2026, telephone  (888)679-M CRS. ALLIED . HOME MORTGAGE CAPITAL
CORPORATION, which is organized and existing under the laws ¢ TREAS, and whose address 15 6110
PINEMONT SUITE 215, HOUSTON, TX 77092 ("Lender"). Buirower owes Lender the principal sum
of ONE HUNDRED NINETY-NINE THOUSAND FIVE HUNDRED (| K. NETY-NINE AND 00/100
Dollars (U.S. $199,599.00). This debt is evidenced by Borrower’s neie dated the same date as thig
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payablc on DECEMBER 1, 2036. This Sccurity Instrument sccures to (Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all rencwals, extensions and modificavions of the Note;
(b) the payment of all other sums, with intercst, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and {c) the performance of Borrower’s covenants and agreements wrdes thids Security
Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey/(>-Lender the
following described property located in COOK County, linois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.
which has the address of 701 FORUM SQUARE, UNIT 108, GLENVIEW, llinois 60025 ("Property
Address")

TOGETHER WITH all the improvements now or hercafier crected on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
[nstrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender’s successors and assigns) has the right; to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, relcasing or canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal

proper.y.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviment of Principal, Interest and Late Charge. Borrower shail pay when duc the principal of,
and intereston, “ho-debt evidenced by the Note and late charges duc under the Note,

2. Mon'hly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach
monthly payment, togeiner with the principal and interest as set forth in the Note and any late charges, a sum
for {a) taxes and special nssessments levied or to be Jevied against the Property, (b) leasehold payments or
ground rents on the Property;-and (c) premiums for insurance required under Paragraph 4. In any ycar in
which the Lender must pay’ 2 mortgage insurance premium to the Secrctary of Housing and Urban
Development ("Sccretary”), of in any-year in which such premium would have been required if Lender still
held the Sccurity Instrument, e¢ach monthly payment shall also include cither: (i) a sum for the annual
mortgage insurance premium to be pad by Lender to the Sccretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Secyaty Instrument is held by the Sccretary, in a reasonable amount to
be determined by the Secretary. Except 10r the monthly charge by the Secretary, these items are called
"Escrow Items” and the sums paid to Lender are cal’ed "Escrow Funds”.

Lender may, at any time, collect and hod aniounts for Cscrow Items in an aggregate amount net to
exceed the maximum amount that may be required foy Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Scctivu 2001 ct seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to titee (“RESPA"), except that the cushion or rescrve
permitted by RESPA for unanticipated disbursements or dighurserents before the Borrower’s payients are
available in the account may not be bascd on amounts duc for the martgage insurance premium.

If the amounts held by Lender for Escrow Items cxeeed e amounts permitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as requirzd by RESPA. If the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow Itesng-when due, Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA

The Escrow Funds are pledged as additional security for all suris_secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be
credited with the balance remaining for all installment items (a), (b}, and (c} and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Sceretary, and Lendzr shall promptly
refund any cxcess funds to Borrower. Immediately prior to a forcclosure sale of the Property of its acquisition
by Lender, Borrower’s account shall be credited with any balance remaining for all installnierts For items (a),
(b}, and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applicd Uy ~ender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance prenium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Notc; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subscquently crected, against any hazards, casualtics, and
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contingencics, including fire, for which Lender requires insurance. This insurance shall be maintaincd in the
amounts and for the periods that Lender requircs. Borrower shall also insurc all improvements on the
Property, whether now in existence or subsequently erccted, against loss by floods to the extent required by
the Secretary, All insurance shall be carricd with companies approved by Lender. The insurance policics and
any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

Tn the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
divectrd o make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtednessunder the Note and this Security Instrument, first to any delinquent amounts applicd in the order
in Paragraph’ %.and then to prepayment of principal, or {(b) to the restoration or repair of the damaged
Property. Any 2prlication of the proceeds to the principal shall not extend or postponc the due date of the
monthly paymerts which are referred to in Paragraph 2, or change the amount of such payments. Any excess
insurance procceds oyor, an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument sna’t be paid to the cntity legally entitled thereto.

In the event of foreslosure of this Sceurity Instrument or other transfer of title to the Property that
extinguishes the indebtednussy 21 right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower snall occupy, cstablish, and usc the Property as Borrower’s principal
residence within sixty days after the exceation of this Sccurity Instrument (or within sixty days of a later sale
or transter of the Property) and shall contizae’tn occupy the Property as Borrower’s principal residence for at
least onc year after the date of occupancy, unlese_ Lender determines that requirement will cause undue
hardship for Borrower, or unicss extenuating curcurastances exist which are beyond Borrower’s control.
Barrower shall notify Lender of any extenuating Circsiistances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allovth¢ Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property i6-vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preservessuch vacant or abandoned Property. Bortower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide™ Lende: with any material information} in
connection with the loan cvidenced by the Note, including, but nct limiftzd to, representations concerning
Borrower s occupancy of the Property as a principal residence. If this S<cuzity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquir=s fee title to the Property, the
icasehold and fee title shall not be merged unless Lender agrees to the merger irfwriting,

6. Condemnation. The proceeds of any award or claim for damages, diz=ct or consequential, in
connection with any condemnation or other taking of any part of the Property, or'for conveyance in place of
condemnation, arc hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender/stall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instruinent. first to any
delingquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of pringipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the inonthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Ay excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thercto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on fime dircctly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s intercst in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails o
perform any other covenants and agreements contained in this Sccurity Instrument, or there is a legal

w2 376.40 Page 3 of 7 FHA Illinois Mortgage



0635249015 Page: 4 of 13

UNOFFICIAL COPY

21681068

proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is nccessary (0
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement
at the Note rate, and at the option of Lender shall be immediately duc and payable.

Borrower shall promptly discharge any lien which has priority over this Sccurity [nstrument unless
Borrewer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender;ih) contests in good faith the lien by, or defends against enforcement of the licn in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c¢) sceures from the holder
of the lienza sgreement satisfactory to Lender subordinating the licn to this Sccurity Instrument. Lf Lender
deterniings 4nat asy part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lendet may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
ane or more of the actions st forth above within 10 days of the giving of notice.

8. Fees. Lende, nray collect fees and charges authorized by the Secretary.

9, Grounds for Aczcleration of Debt.

(a) Default. Lender piay, except as limited by regulations issucd by the Sccretary in the case of
payment defaults, ruguire immediate payment in full of all sums secured by this Sccurity
Instrument if:
(i) Borrower defaults 0y failing to pay in full any monthly payment required by this
Security Instrument prior ¥z on the due date of the next monthly payment, or
(ii) Borrower defaults by failing; for a period of thirty days, to perform any other
obligations contained in this Sccurity Tnstrument.
(b) Sale Without Credit Approval. Kender shall, if permitted by applicable law (including
scction 341(d) of the Garn-St Germalp Depository Institutions Act of 1982, 12 US.C
1701j-3(d)) and with the prior approval of the”Secretary, require immediate payment in full of
all sums sccured by this Sccurity Tnstrument if:
(i} All or part of the Property, or a beneficial inerest in a trust owning all or part of the
Property, is sold or otherwisc transferred (other tharr oy, devisc or descent) and
(i) The Property is not occupicd by the purchaser o grantee as his or her principal
residence, or the purchaser or grantee docs so occupyn< ifroperty but his or her credit has
not been approved in accordance with the requirements of th&-Secrctary.
(¢) No Waiver. If circumstances occur that would permit Lender4s-tequire immediate payment
in full, but Lender docs not require such payments, Lender does 1ot waive its rights with
respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations ivsuea by the Secretary
will limit Lender’s rights in the case of payment defaults, to require immediare payment in full
and forcclose if mot paid. This Sccurity Instrument does not authorize ~acreleration or
foreclosure if not permitted by regulations of the Sceretary.
(¢) Mertgage Not Insured.Borrower agrees that should this Security Instrument anatlhc Note
are not to be eligible for insurance under the National Housing Act within 60 days from the
date hercof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hercof, declining to insure this Security Instrument and the
Note shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this
option may not be excrcised by Lender when the unavailability of insurance is solely duc to
Lender’s failure to reniit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be rcinstated if Lender has required immediate payment
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in full because of Borrower’s failure to pay an amount due under the Note or this Seecurity Instrument, This
right applies cven after foreclosure proceedings arc instituted. To reinstate the Security Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account current including, to the extent
they are obligations of Borrower under this Sccurity Instrument, foreclosure costs and reasonable and
customary attorney’s fees and expenscs properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatenent afier the commencement of foreclosure proccedings
withir two years immediately preceding the commencement of a current forcclosure proceeding, (ii)
reinstateient will preclude foreclosure on different grounds in the future, or (iil) reinstatement will adversely
affect the priarity of the lien creatcd by this Sccurity Instrument.

11 _B-rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment orir.odfication of amortization of the sums sccured by this Security Instrument granted by Lender
to any successof invipterest of Botrower shall not operate to release the liability of the original Borrower or
Rorrower’s successor ia interest. Lender shall not be required to commence proceedings against any
sucecessor in interest or refuse to cxtend time for payment or otherwisc modify amortization of the sums
securcd by this Sccurity Instument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right.or remedy.

12. Successors and Assitns Lound; Joint and Several Liability; Co-Signers. The covenants and
agrecments of this Security Instrameat shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions or #ziayraph 9(b). Borrower’s covenants and agrecements shall be joint
and scveral, Any Borrower who co-sigas iz Sceurity Instrument but does not execute the Note: (a) is co-
signing this Sccurity Instrument only to mortgage. grant and convey that Borrower’s interest in the Property
under the terms of this Sceurity Instrument; (b) s no: personally obligated to pay the sums sccurcd by this
Sccurity Instrument; and (c} agrees that Lender anua7ry nther Borrower may agrec to extend, maodify, forbear
or make any accommodations with regard to the tervs ~{ this Security Instrument or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided Tor/n this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicabie Yaw requires use of another mgthod. The
notice shall be directed to the Property Address or any otlir addraes Borrowsr designates by notice to
Lender. Any notice to Lender shall be given by first class mail t¢ Lendsrs address stated herein or any
address Lender designates by notice to Borrower. Any notice provided o inthis Sceurity Instrument shall be
decmed to have been given to Borrower or Lender when grven as providec. ity this paragraph.

14. Governing Law; Severability. This Security Instrument shall ‘De #overncd by Federal law and
the law of the jurisdiction in which the Property is located. In the cvent that any pravision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall'nut affect other provisions
of this Security Instrument or the Note which can be given effect without the conflict’ag provision, To this
end the provisions of this Security Instrument and the Note are declared to be scverable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note ard .o this Sceurity
Ingtrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, usc, dispasz, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyenc clse to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notiticd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is neccssary, Borrower shall promptly take all necessary
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remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal Taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and tevenrees of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereoy directs cach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
to Lender's netice to Borrower of Borrower’s breach of any covenant or agrecment in the Security
[nstrument, Sorower shall collect and reccive all rents and revenues of the Property as trustee for the benefit
of Lender and Boreower, This assignment of rents constitutes an absolute assignment and not an assignment
for additional security sily.

If Lender gives natice of breach to Borrower: (a) all rents reccived by Borrower shall be held by
Borrower as trustee for bencfit of Lender only, to be applicd to the sums secured by the Security [nstrument;
(b) Lender shall be entitled tocidlect and receive all of the rents of the Property; and {c) each tenant of the
Property shall pay all rents due and-wnpaid to Lender or Lender’s agent on Lender’s written demand to the
tenant,

Borrower has not executed ay prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exeicising ifs rights under this Paragraph 17.

Lender shall not be required to e upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents (shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of renis o7 the Property shall terminate when the debt sccured by
the Sccurity Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires irimediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judizia¥ proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is hcld by *he Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secrztzry may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act.6(1994 ("Act™) (12 U.8.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the A<t to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sertence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph '8 or applicable law.

19, Release. Upon payment of all sums scoured by this Security Instrument/ Lender shall relcase
this Sceurity Instrument without charge to Borrower. Botrower shall pay any recordationensts

20. Waiver of Homestead. Borrower waives all right of homestead exemption in tie S taperty.

21. Riders to this Security Instrument. If one or more riders are executed by 2orower and
recorded together with this Security Instrument, the covenants and agreements of each such ridpd shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security trsruncnt
as if the rider(s) werc a part of this Security Instrument.
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The Following Rider(s) arc to be executed by Borrower and are attached hercto and made a part thercof
[check box as applicable]:

K Condominium Rider O Growing Equity Rider O Adjustable Rate Rider
O Planned Unit Development Rider 0O Graduated Payment Rider
[ Other(s) [specify] INTER VIVOS REVOCABLE TRUST RIDER

iy

-
g

LY SIGNING B}LOW,’Bon'owcr acfepts-ind agrees to the terms and covenants containcd in this
Security/instrum ‘andin any-ri erﬁ,s)i_i/mchtc‘db/y Borrower and recorded with it.

g s - . O/ »

. /////g// : ﬂ}}‘iu ‘ m (e S livic & .
i . ] o Iy . s Ly

DIt fa the S :

e ’ )]LZ‘-—'[ k.’—Z(' PArAS

.

—

/{P,;/ :.r,'

Pl at
o it

o
“HOXROWER - “SFNNET G. MOLODOW - DATE -

STATEOF L. et
couNTY OF (o9

I, Qo\’.( X A ('—“"‘j tr . a Notary Public in and for said county and
state do hercby certify that Q)va\ e (_’/ = .}\{Jc\aw RS Cu -~ TW"* cc

personally known to me to be the same person{sy” wnose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person, and ‘#k-iowledged that he/she/they signed and dehvered
the said instrument as hissher/their free and voluntary act, for<hs uses and purposes therein set forth.

Given under my hand and official seal, this 33 day of _ikc’vaH’» PRV S

- 7
A :

Notary Publig”

OFFICIAL SEAL

ROBERT A GRUS3ZKA
NCTARY PUBLIC - §TATE O
MY COMMISTION EAPIRES [

Ny €ormmission Expires:

.
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EXHIBIT A

File No.: 6005722
Property Address; 701 FORUM SQUARE #108, GLENVIEW, IL, 60023

PARCEL L:
UNIT NUMBER 105 1M THE TRIMUVERA 701 FORUM SQUARE CONDOMINIUM AS DELINEATED
ON A SURVEY OF Tlii FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH %.0#THE SOUTHEAST % OF SECTION 32, TOWNSHIP 42 NORTH, RANGE
12 EAST OF THE THIRD PRINCI®AL MERIDIAN IN COOK COUNTY ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT “D” T THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT
LR3167305, TOGETHER WITH ITS UNLIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR TZiE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED ~8 DOCUMENT LR2754081 AS AMENDED FROM
TIME TO TIME.

PIN: 04-32-402-057-1008
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FLIA Case No.
137-3523528-734

MOLODOW
Loan#; 21681068
MIN: 100053906110037720

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made.4bis 22ND day of NOVEMBER, 2006, and is
incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Sccurity
Deed ("Security Instrument”) of the same date given by the radersigned ("Borrower") to secure Borrower’s
Note ("Note") to ALLIED HOME MORTGAGE CAPITAL (CCRPORATION {"Lender") of the same date
and covering the Property described in the Security Instrumedc and Incated at: 701 FORUM SQUARE,
UNIT 108, GLENVIEW, IL 60025 [Property Address].

The Property includes a unit in, together with an undivided interes: . the common clements of, a
condominium project known as: THE TRIMUVERA 701 FORUM SQUZRF CONDOMINIUM [Namc of
Coendominium Project] ("Condominium Project"). If the owners association or ochet entity which acts for the
Condominium Project ("Owners Association") bolds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association zad the uscs, proceeds
and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements riade in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring all property subject to the condeniinium
documents, including all improvements now existing or hercafter crected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term "extended coverage," and loss by flood, to the extent required by
the Secrctary, then: (i) Lender waives the provision Paragraph 2 of this Security
[nstrument for the monthly payment to Lender of onc-twelfth of the yearly premium

2 49.20 Page | of 2 FH A Multistate Condominium Rider
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installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurancc coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in
requircd hazard insurance coverage and of any loss oceurring from a hazard. In the cvent of
4 distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the condominium unit or to the common elements, any proceeds
payable to Borrower arc hereby assigned and shall be paid to Lender for application to the
sumis securcd by this Security Instrumient, with any excess paid to the entity legally entitled
wereto,

B. Dosrower promises to pay all dues and assessments imposed pursuant (o the legal
inst/uments creating and governing the Condominium Project.

C. If Borrowe! docs not pay condominium dues and assessments when due, then Lender
may pay them/ Aay amounts disbursed by Lender under this paragraph C shall become
additional debt of Zorrower sccured by the Sccurity Instrument. Unless Borrower and
Lender agree to oteer teiims of payment, these amounts shall bear interest fron1 the date of
dishursement at the Note t2:e.and shall be payable, with interest, upon notice from Lender
to Borrower requesting p: yment.

7

-t

BY SIGNING BELOW, _Borrox/vcf :;pts and agrees to the terms and provisions contained in this  ,

.._._.\/ -

o

"L ,/%//’/f/f e\ FH -

Fetloe  Nwvs

" BORROWER -~ BENNET G. MOLODOW - DATE -

[Space Below This Line Reserved for Ackiowlcdzment]

. - ’ # 7 ;
f:"l, (42 A‘iﬁ%»ﬁﬂé for Vhplrde

\J}(’l..{d 2

L
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INTER VIVOS REVOCABLE TRUST RIDER

MOLODOW
Loan#: 21681068
MIN: 100053806110037720

DEFINITIONS USED IN TH1S RIDER.

(A) "R‘vonﬁnble Tusy” The THE BENNET G )OLODOW TRUST crested under frust nstrument
Wiz 1194 for the beneh ¢/ BFMET G. MOLODOW.

(B3 "TRevocable Trust Trustee(s)." VICTORTA GORLm, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." setiler(s) of
{he Revocable Trust signing below.

(D) "Lender." ALLIED HOME MORTGAGE CAPITAL CORPLRATTON.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Decd and iy riders thereto of
the same darte as this Rider given to scoure the Naote Lo the Lender of thesatid date Tade by the revacable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and sxy siher ratural persans Signing
cuch Note and covering the Property (as defined below).

(F) "Property." The property deserined in the Security instrument and located &
701 FORUM SQUARE, UNIT 108, GLENVIEW, TL 60025
(Property Address)

dated

_,‘___q___..__--—-——*-)

THIS INTER VTVOS REVOCABLE TRUST RIDER is made this 22ND day o Y.OVEMBER,
2006, and is incorporated into and sball be deerned to amend and supplement the Security Instruipeny

ADDITIONAL COVENANTS. In addition lo {he covenants and agreements made m the Securily
Instrument, the Revocable Truat Trustee(s), snd the Revocable Trust Sctilor(sy and the Lender further
covenant and sgree a5 follows:

A. INTER VIVQS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES Of REVOCABLE TRUST TRU STEE(S).

The Revocable Trust Trustee(s) certify 1o the Lender that the Revocable Trust i3 an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as rustee(s).

The Revocable Trust Trustes(s) warrants 1o the [ender that (i} the Revocable trust is validly creased

MULTISTATE INTER VIVOS REVOCABLE TRUST IMDER
oy 148234 Pupe § of 3
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under the laws of the State of TEXAS, (iiy the trst instrument creating the Revocable Trust is in full force
and effect and there are no amendments oF other modificalions to the trusl instrumeni affeating the
revocability of the Revocable Trast (iii) the Property is lecatad in the State of ILLINOIS,; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s} undet the (Ut instrument creating the
Revocable Trust and ueder applicable law o execute the Security Instrument, including this Rider: (v} the
Revocalile Trust Trustee(s) have execured the Security Instrumenl incinding this Rider, on hehall of the
Revoeable Trust; (vi) the Revocable Trust Sertlor(s) have execuled the Security Instrument, including this
Rider, ackacwledging all of the terms and condlitions contained therem and agreeing to be hound thereby,
{vii) only i Revecable Trust Settlor(s) and the Revocable Trust T rustee(s) may hold any power of direction
over the Revorable Trust; (viii) only the Revocable Trust Seflor(s) hald the pawer to direct the Trustee(s) in
{he management/ o he Propenty; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over
the Revoouble Arus-and (x) the Revocable Trust Truglee(s) have not been notificd of the existence or
assertion of any lier,_encnmbrance of claim against any weneficia] interest in, or transfer of all or any portiet
of any beneficial intercst iy or powrs of direction over the Revocable Trust Trustee(s) or Lie Revocable
Trust, as the case may be, 0f DOWRT of revocation over the Revocable Trusl.

1. NOTICE Of CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCARLE TRUST OR BOTI; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEL(S); NOTICE OF CHANGE OT OCCUPANCY OF
THE PROPERTY; NOTICE OF TR \NSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocuble trust Trustee(s) shell provide timely notice 1o the Lender promptly upon notice ot
jmowladge of any revocation or termination-of tie Revoeable Trust, or of any change in the helders al the
powers of direction over the Revocable Trust Trustee(s) or the Revocable frust, as the case may be, or of any
change in the holders of the power of revocation ovor th2 Revocable Trust, or botl, or of any change in the
trustze(s) of the Revocable Trust (whether such chanige »s-temporary ¢ permanent), ot of any change 1n the
oceupancy of the Property, or of any sale, transfer, assigprieat or togelher dispesition (whether hy operation
of aw or otherwise) of any beneficial intercst in the Revacihly Trust

B. ADDITIONAL BORROWER(S).

The term "Bomower" when used i the Security Instriierd shall refer to the Revocahle Trust, the
Revocable Trust Trastee(s) and the Revocable Trust Settlor(s), jelity and severally. Tach party signing this
Rider below (whether by accepting and agreeing 1o the terms end covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agrezing to be bound therchy, or both)
covenants and agrees that, whether or not such purty is named #5 "Borrower' un the first page of the Secunty
Instrument, each covenant and agrecment and undertaking of the "Borrawer" mane Security Ingtrument shall
be such party's covenant and agreenent znd undertaking 2s "Borrower" and shall e enforceable by the
Lender 25 if such party were named as “Barrower” in the Secunty Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERTIST IN TAT
REVOCABLE TRUST.

Uniform Covenent 18 of the Security Tnstrument is 2amended o read as {ollows:

Transler of the Property or a Beneficlal Interest in Revocable Trust.

If, without the Lender's prior written consent, (i} all or any part of Lhe Property or an intérestin the
Property is sold or rransferved or (ii) there is a sale, manster, assignment o other disposition of any bt nedicial
interest in the Revocable Trust, the [ender may, at its option, require immediate payment ir. full of all sums
secured by the Secunly Instrument. However, this option shall nol be exercised by the Lender i exercise 1s
prohibited by federal law as of the date of the Security Instrument.

If the Lender exerciscs this option, the Lender shall give the Borrower nofice of weceleration. The
notice shall provide o period of nol less than 30 days from the dale the notice is delivered or mailed withm
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails 1o pay ali
suras secured prior to the expiration of this period, the Lender may involee sny and all remedies permitted by
the Security Instrument without further notice or demand on the Borrower.

MULTISTATE INTER VIV0OS REVOCAELE TRUAT RIDER
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BY SIGNING BELOW, the Revocable Trust Trustee(s) acccpls and agrees to the 1erms and covenants
contained in this Inter Vivos Revocable Trust Rider,

P A
i‘ st é/\lf(_,{‘t,, . /L/fLﬁ-If"T \\\)‘)\D\o
VICTORIA GORDOW -Dale- -Date-

b o 3 . ra
Trustee of the THE BENNET G. . Py % /i ')m{ ey

KOLODOY, Rt{i o under s instrument N Cpe, Lo 4 (A2 f |

for the benefit of BENET G. MOLODOW ‘

MULTISTATE INYER VIVOS REVOCABLE TRUST RINTR
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