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MORTGAGE
THIS MORTCAIGE ("Security lnsnmnent") is given on November 20, 2006 . The mortgagor is

DAPHANIE PIP'IN ANB—EMNDON-RLBKIN. WIFE AND HUSBAND

A_v LJIDD\:{b- E i ;

("Borrower").
This Security Instrument is giver to

Option One M_ortgage Corporation, a California Corporation
which is organized and existing under the laws of CALIFORNIA , and whose
address is 3 Ada, Trvine, CA 92&18 ("Lender™).
Borrower owes Lender the principal sum of

ONE HUNDRED. TWENTY SEVEN THOUSAND FOUR HUNDRED

’

‘ ., . .AND NO/100THs Dollars (U.S. $127,400.00 ).
This debt is evidenced by Borrower's note duﬁed (e enme date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due'ani nayable on December 01, 2036 . This

Security Instrument secures to Lender: (a) the repaymznt of the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment o all other sums, with interest, advanced nnder paragraph 7 to protect
the security of this Security Instrument; and (c) the performanze of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herehy martgage, grant and convey to Lender the following described
property located in rouk County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A 27RT THEREOF.

Permanent Real Estate Index Number; 31-17-106-017-0000

which has the address of 120 WHITE OAKS ROAD, MATTESON [Street, City],
[linois 60443-1085 ("Property Address");
|Zip Code]

ILLINOIS-Singlk: Faniily
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Commitment Number: 0610-08602
EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 670 IN WOODGATE GREEN UNIT 4, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17 AND PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
17, ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED DECEMBER 31, 1974 AS DOCUMENT NO. 22861731, IN COOK
COUNTY, ILLINOIS.

PIN#: 31-17-106-017-0000

CKA: 120 WHF = ©3AKS RCAD, MATTESON, ILLINOIS, 60443

(0610-0B6.07.P-0Y0610-08602/9)
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TOGETHER WITH all the improvements now or hiereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duoe the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or pround rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
ifany; (¢} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph/8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
may, at any time, col'ect #nd hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrswer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. SeCtpn 2601 et seq. ("“RESPA™), unless another law that applies to the Funds sets a lesser amount. If s0,
Lender may, at any time, toll<ct and hold Funds in an amount not to exceed the fesser amount. Lender may estimate the amount
of Funds due on the basis/cf umrent data and ressonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held 4 40 instimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such'ar institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lendel prys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrewer tn pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless ap plic)ble law provides otherwise. Uniless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be sequired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest sball be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounis permittsd to be held by applicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of apblicable Taw. If the amount of the Funds held by Lender at any time
is not sutficient to pay the Escrow Items when due, Lender may s4 votify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to miake up the deﬁcien‘cy. EBzirswer shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. !

Upon payment in full of all sums secured by this Security Instruiner, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorerty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition /st sale as a credit against the sunis secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alinaynents received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second; (4 amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charpes due under the Nute

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iiporitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground 1ents; if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal’ pay theni on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be/pan! under this paragraph. If
Borrower makes these paymeunts directly, Borrower shall promptly furnish to Lender receipts evidencilp ihe payments.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument vlrss Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests-in good faith the lien
by. or defends against enforcement of .the lien in, lega! proceedings which in the Lender's opinion opertte to prevent the
enforcement of the lien; or {¢) secures fram the holder of the lien an agreement satisfactory to Lender suborditatiug the Hen to this
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Security Instrument. If Lender determines that any part of the Property is subject to a Hen which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against foss by fire, bazards included within the term "extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgape clause. Lender shall

have the right to liold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
o Unless Lender and Borrower otherwise apree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absclute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such componeuts thersof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration.of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance piogeeds. Lender muay, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereaf, use the procuers to repair or restore the Property or to pay the sums secured by this Secuority Instrument, whether
or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
parapraph 21 the Property is acquiret by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisitionsnall p2ss to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, /ther, such insurance shall (i) nume Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance (nd. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower acknowledges that the Lender does not desire (0 puhe a loan to Borrower secured by this property on the terms contained
in the Noie unless the property is to be occupied by Borriwer as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and-sssures Lender that Borrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower w1l sc occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrumenc. 7v Borrower breaches this promise to occupy the property as
Borrower's primary/secondary rtesidence, then Lender may invokeuny of the following remedies, in addition to the remedies
provided in the Security Instment; (1) Declare ail sums secured by tWe Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the manthl: payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or \3) require that the principal balance be reduced to
a percentuge of either the original purchase price or the appraised value thee Geing offered on non-cwner occupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Troperty to deterioraie, or commit waste on the
Property. Borrower shull be in default if any forfeiure action or proceeding, wheher Z1vil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise material’y Jmpair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstarc, & provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good fuith detedwnution, precludes fortfeiture of the
Borrower's interest in the Property or other niaterial impairment of the Ten created by this Securicy Instrument or Lender's security
interest. Borrower shall also be in defsult if Borrower, during the loan application process, gove materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy o’ the Property as a principal
residence. If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to thearerger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting toaffect the Property
or any portion thereof or Borrawer's title thereto, the validity or priority of the lien created by this Security Instiwent, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, inclnding reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assigriments and any other instruments as from time to time may be necessary to effectuate
the forepoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a lepal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condenuition or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property und Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has p:riority over this Security Instrument, appearing in court, paying reascnable attorneys’
fees and entering on the Property to make rep'Tiirs. Although Lender may take action under this paragraph 7, Lender does not have
to do so. |

Any amountg/istursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrosver and Lender agree to other terms of payment, these amaounts shall bear interest from the date of
disbursement at the Note rpie in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘

8. Mortgage Insuradc=/ [ ender required mortgage insurancs as a condition of making the loan secured by this Security
Instrument, Borrower shall pay tle gramiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lenderianses or ceases to be in effect, Borrower shall pdy the preminms required to obtain coverage
substantially equivalent to the mortgage surdnce previously in effect, at & cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously ineffect .from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not availab le) Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss réserve in lieu of mortgage insurance. Loss reserve payments may 1o longer be
required, at the option of Lender, if mortgagé instranes coverage (in the amount und for the period that Lender requires) provided
by an insurer approved by Lender again bcr:ohles aviilosle and is obtained. Borrower shall pay the premiums required to maintain
mortgape insurance in effect, or to provide u‘ loss reserve, oriil the requirement for mortgage insurance ends in accordance with
any writien apreement between Borrower and Lender or azylicable law.

9. Inspection. Lender or its agent m‘ay make reasoaablo-entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an‘inspection specifying ieasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claiin oy damages, direct or consequential, in connection with any
condemmuation or other tuking of any part of ﬂ:]E Property, or for convévance in lieu of condemnation, are hereby assiyned and shall
be paid to Lender. Lender may apply, use or release the condemnatict/proceeds in the same manner as provided in paragraph 5
hereot with respect to iusurance proceeds. ‘

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender wiinn 30 days after the date the notice is given, Lender

is authorized to collect and apply the proceedjs, at its option, either to restoration O repair of the Property or to the sums secured
by this Security Instrument, whether or not t‘lwu due.

Unless Lender and Borrower otheqvise agree in writing, any application 0f proceeds to principal shall not extend or
postpone the due date of the monthly paymel‘nts referred to in paragraphs 1 and 2 or cliange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of iy dme for pauyment or modification of
amortization of the sums secured by this Security Instroment granted by Lender to any successo; in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in iuterest. Lender shall not be required to
commence proceedings against any successor% in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o BOTTOWET'S SUCCESSOrS
i interest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver of or prec’ude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiors v paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) aprees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommadations
with regurd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is tfinally interpreted so that the ﬁlterest or other loan charges collected or to be collected in counection with the loan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already callected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by miking a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by deliverinyg it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
uddress stated herein or any other address ﬂe:]der designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property in located. In the even‘}: that any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such Zonfict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting prevision, To this end the provisions of this Security Instrument and the Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be pgiven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the P openty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sald or transferred (or if u Ge=cFcial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option snall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this
Security Instrument.

If Lender exercises this optiofl, Lendar shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice i drlizered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these surds prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security [ustrument without further notict’ or Jemand on Borrower.

18. Borrower's Right to Reinstate. If Bonowesmeets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prisr.to the earlier af: () 5 days (or such ofler period as applicable law may
§pecify for reinstatement) before sale of the Property pursaedat (o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Thusc conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security lnstrument and the Note us ifue acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender piay) reasonably reguire to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation'to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrapient and the obligations secured hereby shall remain tully
effective as if no acceleration had oceurred. However, this right to rémsie shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pastiai interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A (ale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Naote and tois Sécurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Naote. If there is a cliadige of the Loan Servicer, Borrower will be
riven written notice of the change in accordance with paragraph 14 above and applicavie saw: The notice will state the name and
address of the new Louan Servicer and the address to which payments should be miade. 7 rotice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument risall be deemed to be the Lender
lereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disporal, ctorage, or release of any
#luzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anvtiivg affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presedcs, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norin:l residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or Htuer action by any
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povernmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
af which Borrower has actual knowledge. If Borrower learns, or is notified by wmy governmental or regulatory authority, that any
removal or otlier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, fromt and against any and all claims, demands, causes
of uction, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, {c) the violation of uny Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirommental Law and the following substances: gasoling, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdicton where the Property is located that relate to health, sufety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerativn: Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under 4y proviston of this Security Instrument, or if Borrower is in default under any other morigage or other
instrument secured by the Froperty, all sums secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the opticz ¢2 T.ender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such evers, Zender, at its option, and subject to applicable Jaw, may then or thereafter invoke the power of
sale and/or any other remedies v ks any other actions permitted by applicable law. Lender will collect all expenses mncurred in
pursuing the remedies described irth?s Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

27 Release. Upon payment or all sums secured by this Security Instrument, Lender shall release this property without
warranty to the person or persons legally eititleo it. Such person or persous shull pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Froperty for services rendered if the charging of the fee is permitted under applicable
faw.

23. Waiver of Homestead. Borrower waives 1] right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure. Eorower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by the Nofe or sotes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or faileé-to disclose any material fact, Lender, at its option and without prior
notice or demand, shail have the right to declare the indebtednessascured by this Security Instrument, irrespective of the maturity
dute specified in the Note or notes secured by this Security Insoumant, immediately due and payable.

25. Time is of the Bssence. Time is of the sssence in tue geformance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the sta{p’e of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured heiehy, is hereby waived to the fullest extent permitted by
applicable law. .

27. Modification. This Security Instrument may be modified or am:nded only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shal reimburse Trustee and Lender for any and
all costs, tees and expenses which either may incur, expend or sustain in the execntian of the trust created hereunder or in the
performance of any act requited or permitted hereunder or by law or in equity or odiiryrise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any’ ottier instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable }av; Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumpticn application fees; fees for payoft
demands and, statemients of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performure of Lender's rights or duties
Under this Security Instrument; fees arising from a returned or dishonored check; fees to determirs swhether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fieg, bioker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Properiv-and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature net otherwise prolibited k3 law.

Page 6 af 8 1IL.D100!6 (05-28-98)
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes containg an error that was caused by a clerical mistake, caleulation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to re-execute any documents that are necessary to COITECt any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Secarity Instrument and Other Documenis. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instrunients executed in connection with the Security Tnstrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender 2 Loan Docnment in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or matilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hiereby assigos to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to fhis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, 4= covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemZats of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]

Adjustable Rate Rider O condominium Rider L1+ Family Rider
L ™o Prepayment Penalty Opticn Ridsr [ Planned Unit Development Rider ] Occupancy Rider
L] Other(s) (specify) U

BY SIGNING BELOW, Borrower ac:ents and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) execuied by Borrower and recurded with it.
Witnesses:

\,DMS\OA\«:—’ \@_;c&a, (Seal)

- A (Seul)

DAPHANIE PIPKIN \ ~Borrower ~Borrower
(Senl) V- (Seal)

-Borrower LYNDO -~ PIPKIN -Borrower

(Seal) A {Scal)

~Borrower -Borrower

Page 7 ol & 1LD10017 (05-28-08)
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STATE OF ILLINOIS, County ss:

I, T‘_gfm_,‘j F:Q rN-E- , a4 Notary Public in and for said county and state do hereby certify
that
Dapghpnu e p‘(pk(m LI - i J

} LD oesd Piral/d S a\llr—n;@ap.\—e
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that =G
signed and delivered the said instrument as 2_ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Q.O day of NS e 2 =2 =AY &)

My Comumission Expiics:

/I\rm' biic

AR

Terir 72 Fennesee
Notary Publi:, Jcete of Tllinois ¢
My CommissionZxr. es 7/15/08
A J

s ot

w_"": 9y G
 «QFITCTAL SEAL” ¢

Page § of & 1L 0018 (05-758-98)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made Wovember 20, 2006
and is incorporated into and shall be deemed to amend and supplement the Moertgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
Option One Mortgage Corporation, a California Corporation
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

120 WHITE OAKS ROAD, MATTESON, IL 60443-1.08B5

[Praperty Adiress)

THE }MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW iR S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM “ATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender Turther covenant and apree as follows:

The Note provides for an initiil inierest rate of 8.120% . The
Note provides for changes in the interesi e jand the monthly payments, as follows:

4. INTEREST RATE AND MONTHL 7. 7A YMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the tirst day of December 01 2008
and on that dd}’ every sixth month thereafter. Each date on which my interest rate conld change is L.d“ed a
"Change Date.'

(B) The Index

Beginning with the first Change Date, my interest race/wi'l be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S, dollar-gerominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recen: Index figure available as of the first
business day of the month immediately preceding the month in which e Change Date occurs is called the
"Current Index.”

It the Index is no longer available, the Note Holder will choose s-new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before euch Change Date, the Note Holder will calculate my new interes. rate by adding

FIVE AND 20/100 percentage p“ut(H)( 5.200% )
to the Current Index. The Note Holder will then round the result of this addition to the nextiigher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this r¢undrd amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Famity
Pape 1 of 3 USRIUCZ 1 102-23-99)
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Chanpe Date will not be greater than

11.120% or less than 5.200% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest | have been paying for the preceding six months. In no event will my interest rate be greater
than 14.120% or less than 5.200%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chunge Date untii the amount of my
monthly paviaent changes again,

(F) Nutice of Changes

The Note-Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payraent before the effective date of any change. The notice will include information required
by law to be given-ie /ind aiso the title and telephone number of a person who will answer any question I may
have regarding the nofice

TRANSFER OF Tdi PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Zastrument is amended to read as follows:

Transfer of the Property i » Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if @ teneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by thiy Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal 'aw as of the date of this Security Instrument. Lender also shall
not exercise this option if: (1) Borrower causes-wo/oe submniitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan w:re being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impairer. by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrumentis acceptable to Lender,

To the extent permitted by applicable law, Leide. may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may alio fequire the transferee to sign an assumption
agreement that is acceptable to Lender and that abligates the traisieree to kesp all the promises and agreements
made in the Note and in this Security Instrument. Borrower will cantinue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writin!.

If Lender exercises the option to require immediate payment in fivii, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days frop» the date the notice is deliversd
or mailed within which Borrower must pay all sums secured by this Security fustrument. If Borrower fails to
puy these sums prior to the expiration of this period, Lender may invoke aiy remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADIUSTABLE RATE RIDER-LTROR INDEX-Singlc Family
Page 2 of 3 USRIN 22 102-23-99)
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

‘\Q:L@Q"MM— i F—@kb‘r) (Seal) (Seal)

DAPHANIE PIPKIN |

{Seal) {Seal)

(Seal) (Scal)

LYNDON @1PKIN

MULTISTATE ADIUSTABLE RATE RIDER-LIIOR INDEX-Single Family
Page 3 of 3 USTCo2R (02-23-99)




