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(B) "Borrowe." is
NOEL P WHTIS AND KATHRYN JONES

Borrower is the mortgagor e tis Security Instrument,

(C) "MERS" is Mongage Electron'c Registration Systems, Inc, MERS i
acting solely as a nominee for Lem 'er and Lender's successors and assi
this Security Instrument. MERS is o7 4an'zed and existing under the I

a separate corporation that is
MERS is the mortgagee under
of Delaware, and has an address

and telephone number of P.O. Box 2026, t%.at, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lemu." is

Countrywide Bank, N.A.

Lenderisa NATL. ASSN.

organized and existing under the laws of THE UNIIED STATES
Lender's address is

1199 North Fairfax St. Ste.500, Alexandria, VA 223
(E) "Note" means the promissory note signed by Bomrower ary oatzd

Note states that Borrower owes Lender
TWO HUNDRED THIRTY NINE THOUSAND SEVEN HUNDREL /.p~

Dollars (U.S. $ 239,700.00 ) plus interest. Borrower has p
Periodic Payments and (o pay the debt in full not later than  JANUARY
(F) "Property” means the property that is described below under the

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any
due under the Note, and all sums due under this Security Instrument, plos
(H) "Riders" means all Riders to this Security Instrument that are ex
Riders are to be executed by Borrower [check box as applicable]:

14 .
DECEMBER 05, 2006 .The

00/100

.uised *o pay this debt in regular
1, 2037

headiny “'ronsfer of Rights in the

texest.
ecuted by Borrower. Thz Sllowing

Adjustable Rate Rider [X] Condominium Rider % Second Home Rider
Balloon Rider | _| Planned Unit Development Rider 1-4 Family Rider
] VA Rider (] Biweckly Payment Rider [|Othex(s) [specify)

(D "Applicable Law" means all controlling applicable federal, s
ordinances and administrative rules and orders (that have the effect of
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments' means
charges that are imposed on Borrower or the Property by a condominium
or similar organization.
(K) "Electronic Funds Transfer” means any transfer of funds, other
draft, or similar paper instrument, which is initiated through an
compuler, or magnetic tape so as to order, instruct, or authorize a
account. Such term inchudes, but is not limited to, point-of-sale
transactions, transfers initiated by telephone, wire transfers, and auto,
(L) "Escrow Items" means those items that are described in Section 3.
(M) ""Miscellaneous Proceeds" means any compensation, scttlement, &
any third party (other than insurance proceeds paid under the coverages

@—u(u.) (01002  CHL (08/05) Page2af 16

te and local statutes, regulations,
aw) as well as all applicable final,

dues, fees, assessments and other
iatton, homeowners association

a transaction originated by check,
ic terminal, telephonic instrument,
ial institotion to debit or credit an
ers, antomated teller machine
clearinghouse transfers.

ard of damages, or proceeds paid by
ribed in Section 5) for: (i)
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damage to; o~ destruction of, the Property; (ii) condemmnation or other g of all or any pant of the Property;
(iii) conveyans¢ in liew of condermation; or (iv) misreprescntations of, pr omissions as 10, the value and/or
condition of th: Droperty.

(N) "Morigage ir.arsace” means insurance protecting Lender against
Loan.

(0) "Periodic Payr=_i" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts .m0 1 Section 3 of this Security Instrument.

(P) "RESPA" means the Roal astate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation A (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legisla'ion or regulation that govems the subject matter. As used in this
Security Instrument, "RESPA" refers ‘0 9] requircments and restrictions that are imposed in regard to a
*federally related mortgage loan" even u fie T.oan does not qualify as jp "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" mean ; any party that has taken tille to the Property, whether or not
that party has assumed Borrower's obligations under .ae Note and/or this Security Instrument.

nonpayment of, or default on, the

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymcat ¢ the , and all renewals, extensions and
modifications of the Note; and (i) the performance of Boaviwe)'s covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrowir does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's succes.nz, and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COZK

[Type of Recording Jurisdiction) {Name of xer ading Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: which currently has the address of
10 E ONTARIO ST UNIT 2610, CHICAGO '
[Strect/City)
Illinois 60611-4770 ("Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected|on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only lega) title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise or all of those interests, including,

@ SA(IL) (001002  CHL (08/05) Page3of 16 Form 3014 101
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but not limi.ed .0, the right to foreclose and sell the Property; and to fake any action required of Lender
including, but n'a 4 nited to, releasing and canceling this Security Instrument.

BORROWER ZUVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gan. and convey the Property and that the Prop is unencumbered, except for
encumbrances of recor..” Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject .0 a1y encumbrances of record.

agree as follows:
1. Payment of Principal, Interest, Esc« “ems, Prepayment Charges, and Late Charges. Borrower
ghall pay when due the principal of, and interes; on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borro'ver shall also pay funds for Bscrow Items pursuant o
Section 3. Payments due under the Note and this Security Instrumeng shall be made in U.S. cufrency.
However, if any check or other instrument received by [ epuer as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require the? any o allsubsequcntpaymentsdwlmder
the Note and this Security Instrument be made in one or more of «he foll ing forms, as selected by Lender:
(8) cash; (b) money order; (c) certified check, bank check, treasurce's crgck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insared by _*-Jederal agency, instrumentality, or
entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Leader when reccived at the |
other location as may be designated by Lender in accordance with the no!
may return any payment or partial payment if the payment or partial
Loan current. Lender may accept any payment or partial payment i
without waiver of any rights hereunder or prejudice to its rights to refuse
the future, but Lender is not obligated to apply such payments at the time
Periodic Payment is applied as of its scheduled due date, then Lender
funds. Lender may hold such unapplied funds until Borrower makes nt 10 bring the Loai\ cur :at. If
Borrower does not do so within a reasonable period of time, Lender either apply such funds or cecmin
them to Bomrower. If not applied earlier, such funds will be applied to the|outstanding principal balance mad.e
the Note immediately prior to foreclosure. No offset or claim which Borrgwer might have now or in the fur'e
against Lender shall relieve Borower from making payments due under x Note and this Security Instrument
or performing the covenants and agrecments secured by this Security t.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Secuon 3 Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any amounts shall be applied first to
late charges, second to any other amounts due under this Security Ins nt, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent
sufficient amount to pay any late charge due, the payment may be applietl to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment cen be paid in
full. To the extent that any excess exists after the payment is applied fo the full payment of one or more
Periodic Payments, such excess may be applied to any latc charges dye. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

ow desigpited in the Note or at such
prov1sions in Section 15. Lender
ts e pmfficient to bring the
cient t0‘orir« the Loan current,
payment o partial payments in
ch payments arc a;cupted. If each
not pay interest op- winpplied

jodic Payment which includes a
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Any 2, olicasion of payments, insurance proceeds, or Miscellaneous [Proceeds to principal duc ander the

Note shall not ex.tvo] or postpone the due date, or change the amount, of the Peri
3. Fands for ¥.scr-w Itemns. Bomrower shall pay to Lender on the de

the Note, until the Ncite ‘s paid in full, a sum (the "Funds") to provide fo:

encumbrance on the Propert;; (t) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance requuce oy Lender under Section 5; and (d) Morigag
any sums payable by Borrower to cender in licu of the paymemt ©
accordance with the provisions of Scotion 10. These iterns are calied "Esdrow Items.” At origination or at any
time during the term of the Loan, Loiader may require that Commuynity Association Dues, Fees, and

asessments shall be an Escrow iem.
Borrower shall promptly furnish to Lender ali ot cex of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltems unless L¢ nder waives Borrower's| obligation to pay the Funds for any
or all Bscrow Items. Lender may waive Borrower's ¢uligaiion to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in w3tins.-Tn the event|of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for vay. Zecrow Ites for which payment of Funds hes
been waived by Lender and, if Lender requires, shall furnicn 12 Jendef receipts evidencing such payment
within such time period as Lender may require. Borrower's obligudcr. tn make such payments and to provide
receipts shall for all purposes be deemed to be a covenant aud agfecment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Sectice 7. If Borrower is obligated to pay
Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the “mount due for an Bscrow liem,
Lender may exercise its rights under Section 9 and pay such amount anjd 3orrow.r shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the warci as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such e\ o~ation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required undes this Sectiow 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permif Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a !svder can require
under RESPA. Lender shall estimate the amount of Funds due on the Yasis of current data and ~saonable
estimates of expenditures of future Escrow Items or otherwise in accordange with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruer ali’y,
or entity (including Lender, if Lender is an institation whose deposits arc) 50 insured) or in any Federal Fome
Loan Bank. Lender shall apply the Funds to pay the Escrow Items noilater than the time specified mad.r
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to ppy Borower any interest or eamings
on the Punds. Borrower and Lender can agree in writing, however, that|interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an anmual accounting of th Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined{under RESPA, Lender shall notify
Borrower as required by RESPA, and Bosrower shall pay to Lender the amount necessary to make vp the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymem in full of all sums secured by this Security Instrum¢nt, Lender shall promptly refund to
Borrower any Funds held by Lender.

@R samy o002 CHL (08/08) Page 5 of 16 Form 3014 /01
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4, Caarges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o we Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on t+c Fruperty, if any, and Community Association Pees, and Assessments, if any, To
the extent that these iter a8 are Escrow Items, Borrower shall pay them in|the manner provided in Section 3.

Borrower shall -.omptly discharge any lien which has priority dver this Secutity Instrument unless
Borrower: (a) agrees in wriang to_the payment of the obligation by the lien in @ manner acceptable
to Lender, but only so long ws Purrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of t*.c Lin in, legal proceedings which in) Lender’s opinion operate to prevent
the enforcement of the lien whil: those proceedings are pending,
concluded; or (c) secures from the holrer 1f the licn an agreement sati
lien to this Security Instrument. If Lenoc: Fciermines that any part of
can attain prority over this Security Instruzi¢r.. Lender may give B
Within 10 days of the date on which that notice is given, Borrower s
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charc= for a real
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the impre verunts now existing or horeafter erected on the
Property insured against loss by fire, hazards incleded within e t3rm|"extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for whjch Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible }.v'=is) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can|cheige during the term of the Loan,
The insurance carrier providing the insurance ghall be chosen by Barrwer sriject to Lenders sight to
disapprove Borrower's choice, which right shall not be exercised pmreasrarlly. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for tised zone determination,
certification and tracking services; or (b) a one-time charge for flood pone deterumation and certification
services and svbsequent charges each time remappings or similar chapges occur which reasonably might
affect such detcrmination or centification. Borrower shall also be responsible for the paymisnt of any fees
imposed by the Federal Emergency Management Agency in connection with the review or any Zood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain wusriunss
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchass ary
particular type or amount of coverage. Therefore, such coverage shall cover Lendez, but might or might nt
protect Borrower, Bomrower's equity in the Property, or the contents of the Property, against any risk, hazaru
or liability and might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bosrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, wi
Lender to Borrower requesting payment.

Propezty is subject to a lien which
wer a notice identifying the lien.
satisfy the lien or take one or more

tax verification and/or reporting

right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lendgr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, npt otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a)standard morigage clanse and shall
name Lender as mortgagee and/or as an additional loss payee,

@R saq) otj02  CHL (03/05) Paga of 16 Form 3014 1/01
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¢ carrier and Lender. Lender may
nder and Borrower otherwise agree in
an¢e was required by Lender, shall be

DOC]

In th- eveat of loss, Borrower shall give prompt notice to the insorg
make proof of lus; if not made promptly by Borrower. Unless
writing, any insursace sroceeds, whether or not the underlying ins

progress payments as the work is completed. Unless anl agrecment is inade in writing or Applicable Law
requires interest to be paid on such ingurar ce proceeds, Lender shall npt be required to pay Borrower any
interest or carnings on such proceeds. Recs .or puhlic adjusters, or othef third parties, retained by Borrower
shall not be paid out of the insvrance proceeus 7 d shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's securitv wonld be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrursent, whether or ngt then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apliestin the order grovided for in Section 2.

If Borrower abandons the Property, Lender may fil(. p-gntiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30(davs fo a ngtice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acorire the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to'#%; insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument ‘and (b) any other of Borrower's
rights (other than the right to any refund of uncamed premiums paid by Borr wer) under all insurance
policies covering the Property, insofar as such rights are applicable to the coveiarc of the Property. Lender
may use the insurance proceeds either to repair or restore the Property pr to pay an.ovnts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the
residence within 60 days after the execution of this Security Ins
Property as Borrower's principal residence for at Jeast one year after
otherwise agrees in writing, which consent shall not be unreasona
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the

Property as Eomower's principal
et and shall contimie tu occupy the
e date of occupancy, unleis I ender
withheld, or unless « xtew ating

maintain the Property in order to
condition. Unless it is determined

Whether or not Borrower is residing in the Property, Borrower sha
prevent the Property from deteriorating or decreasing in vatue due to its
pursuant to Section 5 that repair or restoration is not economically feas
the Property if damaged to avoid further detericration or damage. If insurance or condemmation proceeds are

or restoring the Property only if Lender has released proceeds for suy
proceeds for the repairs and restoration in a single payment or in a series

purposes. Lender may disburse
of progress payments as the work is

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifyi

@R oA o002 CHL (0805) Page7 ol 16 Form 3014 1/01
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8. Br.ror /er's Loan Application. Borrower shall be in default if, ¢uting the Loan application process,
Borrower or a4y yersons or entities acting at the direction of Borrower or with Bomower's knowledge or
consent gave matessaly false, misleading, or inaccurate information ot statements to Lender (or failed to
provide Lender with e erial information) in connection with the Loan. Material representations include, but
are not limited to, rerv Zsentations concermning Borrower's occupancy of the Property as Borrower's principal
regidence.

9. Protection of Lenoc: s niterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the cocuonts and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proce diny in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attma pninrity over this Security | Instrument or to enforce laws or
regulations), or (c) Borrower has abandonc? thc Property, then Lendgr may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the and rights under this Security
Instrament, including protecting and/or assessing th: vaiie of the , and securing and/or repairing
the Property. Lender's actions can include, but are ot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) app--an~.g in court; pnd () paying rcasonable attomeys'
fees to protect its interest in the Property and/or rights unde! thi; ty Instrament, including its secured
position in a bankruptcy proceeding. Securing the Property ir.clules,|but is not limited to, entering the
Property to make repairs, change locks, replace or board up docrs ang windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions *:d have wutilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not he»c w, do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liabilify ior not ‘aking amy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall
secured by this Security Instrument. These amounts shall bear inte:
disbursement and shall be payable, with such interest, upon notice
payment.

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisiuns of d.z lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge un ess I :nder
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Zora,
Borrower shall pay the premiums required to maintain the Mortgage in effect. If, for any reasca,
the Mortgage Insurance coverage required by Lender ceases to be avajlable from the mortgage insurer that
previously provided such insurance and Borrower was required to separately designated payments
toward the premiums for Mortgage Insurance, Bomrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect| from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coveérage is not available, Borrower shall
continue to pay to Lender the amount of the scparately designated| payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, and retain these payments as a
non-refundable loss reserve in liew of Morigage Insurance. Such lgss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and {Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no lgnger require loss reserve payments if
Montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and der requires separately designated
payments toward the premiums for Morigage Insurance. If Lender| required Morngage Insurance as a

me ac'dicoral debt of Bomower
at the No rie from the date of
Lender to F orrower requesting
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condition . { »aking the Loan and Borrower was required to make sepprately designated payments toward
the premiums (ur Mortgage Insurance, Borrower shall pay the premiyms required to maintain Mortgage
Insurance in ehier?, 050 provide a non-refundable loss reserve, until [Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrpwer and Lender providing for such
termination or until t~-.zunation is required by Applicable Law. Nothing [ this Section 10 affects Borrower's
obligation to pay interest at.ne -ate provided in the Notc,

Mortgage Ingurance renutrises Lender (or any entity that purchasg
incur if Borrower does not repay the ‘.oun as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate th.=ir toial risk on all such insurance ip force from time to time, and may
enter into agreements with other partie; ths t share or modify their risk,|or reduce losses, These agreements
are on terms and conditions that are satise? Cto:y to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may o072 the mongage insurer {0 make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preminms).
As a result of these agreements, Lender, any pucchaszs of the Notd, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may rercive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's pav.nents for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducir lo ses If such agreeraent provides that an
affiliate of Lender takes a share of the insurer's risk in exchangs fur § share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further
(8) Any such agreements will not affect the amounts that Bor.owcor has agreed to pay for
Mortgage Inserance, or any other terms of the Loan. Such agree
Borrower will owe for Mortgage Insurance, and they will not entitle Borrov.er w any refund.
a8 - if omy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any odie” Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellati in of the Mortgage

s the Note) for certain losses it may

any Mortgage Ingurance premiums that were unearned at the timé of such cance”ai’n or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All
assigned to and shall be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceods shall be dpplied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold| such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest {o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest pr eamings on such Miscellanecus
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancops Procceds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pfoperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whethet or not then due, with the excess, if
any, paid to Borrower.

iscellaneous Proceeds are birchy
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In th cvont of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prop+ ty immediately before the partial taking, destruction, pr loss in value is equal to or greater
than the emount +r ¥.: sums secured by this Security Instrument i i ia
destruction, or loss ‘n * alue, unless Borrower and Lender otherwise a;

following fraction: (8) th. tclal_amount of the sums secured im
destruction, or loss in valuc divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss ir vaiue. Any balance shall be paid to Borrower.

In the event of a partial takii.¢, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destructign, or loss in value is less than the
amount of the sums secured immediatery ociore the partial taking, ction, or loss in value, unless
Borrower and Lender otherwise agree in wiiar»_the Miscellancous shall be applied to the sums
secured by this Security Instrument whether or n >t the smms are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ca ~ward to settlela claim for damages, Bomower fails
to respond to Lender within 30 days after the date the otice is given,|Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or r:pai. of the|Property or to the sums secured by
this Security Instrumeant, whether or not then due. "Opposirg P means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Burowr has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whethe:
Lender's judgment, could result in forfeiture of the Property or other mate
in the Property or rights under this Security Instrament. Borrower can
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 2 b» dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the P or other ‘m»'~rial impaiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any ~ward or claim
for damagcs that arc atributable 10 the impairment of Lender's interest|in the Property ant haeby assigned
and shall be peid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal. be # olied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a |V
payment or modification of amortization of the sums secured by this Se
10 Borrower or any Successor in Interest of Bomrower shall not operate tp release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required tof commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender|in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and s¢veral. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a |"co-signer"): (8) is co-signing this
Security Instrument only to mongage, grant and convey the co-signer)s imtercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the snms secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agreg to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

civil o criminal, is begun that, in
ricl impeisment of Lender’s interest
¢ suck'a «clqult and, if acceleration

aiver. Extension of the tims fur
rity Instrument granted by Lend 1
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Subi~t i the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations un'x+ this Security Instrument m writing, and is approved by Lender, shall obtain all of
Borrower's righis and  benefits under this Security Instrument. Borfower shall not be released from
Borrower's obligaticus /nd liability under this Security Instrument unldss Lender agrees 10 such release in
writing. The covenant:. and agrecments of this Security Instrument shall| bind (except as provided in Section
20) and benefit the successcis a ¥ assigns of Lender.

14. Loan Charges. Lcador may charge Barrower fees for services performed in’connection with
Borrower's default, for the purposs oi vrotecting Lender's interest in|the Property and rights under this
Security Instrament, including, but not limited to, attoreys' fees, property inspection and valtuation fees. In
regard to any other fees, the absence of cxp ess authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a p0’abi‘ion on the charging of sich fee. Lender may not charge fees
that are expressly prohibited by this Security Zussument or by Applicable Law.

If the Loan is subject to a law which sets riaximum loan charges, pnd that law is finally interpreted so
that the interest or other loan charges collected or o be ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shull be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already (:ol).cted from Borrower which exceeded permitted
limits will be refunded to Borvower. Lender may choose to ruak/ this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If #vef nd feduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs fwi'g
provided for under the Note). Borrower's acceptance of any such

be in writing, Any notice to Borrower in connection with this Security [Instrun 2p*-chall be deemed to have
been given to Borrower when mailed by first class mail or when actys
address if sent by other means. Notice 1o any one Borrower shall cons
Applicable Law expressly requires otherwise. The notice address
Borrower has designated a substitute notice address by notice to
Lender of Borrower's change of address. If Lender specifies a procedur
address, then Borrower shall only report a change of address through ths
only one designated notice address under this Security Instrument at gny one time. Any notice w [nde
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein viaess
Lender has designated another address by notice to Borrower. Any notice in connection with this Securi’y
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrom

16. Governing Law; Severability; Rules of Constroction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments jand limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree [by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreemen} by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

itute notice o £ Borrowers unless
all be the Prop sty ‘Address unless
er, Borrower shal' . rcmptly notify
for reporting Borrower's ciiange of
specified procedure. Tl ere v ay be
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17, Pirre wer's Copy. Borrower shall be given one copy of the Note and of this Sscurity Instrament.

18. Tranacr of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the kroerc:” means any legal or beneficial interest in the P , including, but not limited to,
those beneficial intcces's transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the_atent of which is the transfer of title by Borrower|at a future date to a purchaser.

If all or any part of the Pryperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a Leputicial interest in Borrower is sold or [transferred) without Lender's prior
written consent, Lender may requiie immediate payment in full of gll sums secured by this Security
Instrument. However, this option shall not be exercised by Lender |if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lewds shall give Bomrower notige
provide a period of not less than 30 days 1:cip e date the notice is gjven in accordance with Section 15
within which Borrower must pay all sums secure J by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrement without further notice or demand on Borruer,

19. Borrower's Right to Reinstate After Acciler.tion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Se ‘uri*y Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursarit 4 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the temin<dcn of Borrower's right to reinstatc; or
(c) entry of a judgment enforcing this Security Instrument. Those c/riiions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument ard ixe Note as if no acceleration
had occurred: (b) cures any default of any other covenants or agreemens; c) pay: all expenses incurred in
enforcing this Security Instrument, including, but not limited to, r¢asonablc atomeys' fees, property
inspection and valuation fees, and other fecs incurred for the purpose of protectng L nder's interest in the
action as eprier may reasonably

of acceleration. The notice shall

Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue rachunged unless
as otherwise provided under Applicable Law. Lender may requirc that Bomrower pay sucn reirsiatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) m mey  rder;
yided any such check is drawn upon

Punds Transfer. Upon reinstatement by Borrower, this Security Ins and obligations secured hercty
shall remain folly effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,

20, Sak of Note; Change of Loan Servicer; Notice of Grievance| The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or morc times without prior notice to
an Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Lay. There also might be one or more
changes of the Loan Servicer unretated to a sale of the Notc. If therd is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state thd name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and|thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan sefvicing obligations to Borrower will
remein with the Loan Servicer or be transferred to a successor Loan Sprvicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

q-GA(IL) {0010).02  CHL (08/05) Page 12 of 16 Form 3014 1/01
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Neitiier sorrower nor Lender may commence, join, or be joined ito any judicial action (as either an
individual litiza. or the member of a class) that arises from the other party's actions pursuant to this
Security: Instrume.t o' that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seciritr Instrument, until such Borrower or Lender has{netified the other party (with such
notice given in conpuance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reason ible pe-iod after the giving of such notice to corrective action. If Applicable
Law provides a time perioa w*.ch must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purpeses uf this paragraph. The notice of leration and opportunity 0 care
given (o Borrower pursuant to St:tion 22 and the notice of acceleration given to Bomower pursuant o
Section 18 shall be deemed to satisfy (ae 7 otice and opportunity to corrective action provisions of this
Section 20.

21. Hazardous Substances. As uscd * this Section 21: () {Hazardous Substances” are those
substances defined as toxic or hazardous substinces. nollutants, or w by Environmental Law and the
following substances: gasoline, kerosene, other flan'mabi> or toxic leum products, toxic pesticides and
herbicides, volatile solvents, materials containing as®st7;.or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of tbs irisdiction| where the Property is located that
relate to health, safety or environmental protection; (¢) "<nvicoomental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enviconm nental Law; and (d) an "Bnvironmental
Condition" means a condition that can cause, contribute to, or othorr/1s/; [figger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal’ tiorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the croperty. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that i3 i viol?*ion of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) which, due lo the pr-scace, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valug of the Y'mpe-iv. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small qu-atitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses &1.d to raintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, savsuit or
other action by any govemmental or regulatory agency or private patty involving the Propety ar.d any
Hazardous Substance or Environmental Law of which Borrower| has actual kmowledge, (F) ~ay.
Environmental Condition, including but not limited to, any spilling, legking, discharge, release or thrZas of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [If Borrower leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hefein shall create any obligation on
Lendér for an Environmental Cleanup.

)

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Se y Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides othexwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) & date,
the notice is given to Borrower, by which the default must be curefl; and (d) that failure to core the
default on or before the date specified in the notice may result in a¢celeration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall

less than 30 days from the date

Q-u(u.) 0010).02  CHL (08/05) Page 13 of 16 ) Form 3014 1N
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further inform Borrower of the right to reinstate after acceleration and the right to asser( in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging or't\i¢ fee is permitied under Applicable Law.

24, Wzvers. of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under 24 by virtue of the Illinois homestead exemption laws.

25. Placeines i Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverase raquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o piot.ct Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mads 4gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Leader, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bozrowar's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible.for-the costs of that insurance, including interest and any other
charges Lender may impose in connection witi1ine placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, Tke costs of the insurance may be added to Bomower's total
outstanding balance or obligation. The costs of ‘he insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

@2 -6a(L) (001002 CHL (08/05) Page 14 of 16 Form 3014 1/01
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LY SIGNING BELOW, Borrower accepis and agrees to the and covenants contained in this
Securi*; Instrument and in any Rider executed by Borrower and recorded with it.

% /‘/{ M (Seal)

NOEL P, WH.IF “Bowower

J—&_}M -t (Seal)

KATHRYN JONES “Bomower

+ (Scal)

-Bomrower

< (Seal)

-Borrower

@R a0 o100 Form 3014 101
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y County ss:
A DO PR ,aNotaryPublicingdforsaidc

and St:l;\-f;;hifeby certify that AN o€« WOHZE - L , NG
I N v X NN\\\W
Ml‘ LA WN) — v
AVl

personally known (o me to b’ the 'ame person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day ni-pericn, and acknowledged that he/she/they signed end delivered the said
instrument as hig/her/their free and vo'urtary act, for the uses and purposeg-thercin sef forth. 00

Given under my hand and officia’ sep!, this e dayof __fFecaf\. 2004

My Commission Expires: 757 Py B

SRIAND.O'BRIEN -
MOTARY PUBLIC :
SWORDS, CO; DUBLIN, IRELAND.
Cominissiuned For Life
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COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-0423

PARCEL ID #:

Prepared By:
CHARIOT KERSHAW
AMERICA'S WHOLESALE LENDER

6440 SOUTHPOINT PARKWAY #300
JACKSONVILLE
FL 32216
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[Doc ID #]
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THIS SECOND HOwF RIDER is made this FIFTH

the Mortgage, Deed of Trust, or Lecuritv Deed (the "Security |

#: 00015315309912006
day of

ment") of the same date given by

DECEMBER, 2006 , andis acurporated into and shalt bnesgemed to amend and supplement

the undersigned (the "Borrower” wiv:ther there are one or mo

Borrower's Note to
Countrywide Bank, N.A.

persons undersigned) to secure

(the "Lender") of the same date and covering the Property described in the Security Instrument (the

"Property”), which is located at:
10 E ONTARIO ST UNIT 2610, CLICAGO,

[Property Address?

IL 60611-4770

In addition to the covenants and agreements made in the -‘*:,curity Instrument, Borrower and

Lender further covenant and agree that Sections 6 and 8 of the
are replaced by the following:
6. Occupancy. Borower shall occupy, and shall only use, t

“uy \nstrument are deleted and

Prorery as Borrower's second

home. Borrower shall keep the Property available for Borrowef's exclucive 1ze and enjoyment at
all times, and shall not subject the Property to any timesharing or cine” shared ownership
arrangement or to any rental pool or agreement that requires Borrower either o rent the Property
or give a management firm or any other person any control jover the occuparc, or use of the

Property.
8. Borrower's Loan Application. Borrower shall be in defdult if, during the Loan appl cation

process, Borrower or any persons or entities acting at the direction of Borrower or with burwe:'s
knowledge or consent gave materially false, misleading, or i rate information or starer:er.is
to Lender (or falled to provide Lender with material information) in connection with the Lon.
Material representations include, but are not limited to, r entations concerning Borrower's
occupancy of the Property as Borrower's second home.

N
Initials é
@3 -365R (0411) CHL (11/04) Page 2 0f 3 D-Form 3890 1/01
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BY SIGNING BELOW, Eor.cwer accepts and agrees to the terms and covenants contained in
this Second Home Rider.

Z/ Z/M, > (Seal)

NOEL P. WHITE -Borrower

1 < Zoge — - (sea)

KATHRYN JONES -Borrower

(Seal)
-Borrower

3 (Seal)
~Zamower

@&} -365R (0411) CHL (11/04) Page 3 of 3 Form 3890 1/01
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CCNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mac'e tiis F IFTH day of
DECEMBER, 2006 ,andis incomoraiad nto and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (H e "Security Instru ) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to
Countrywide Bank, N.A.

{the "Lender”) of the same date and covering the Prope(ty a’escri:wed in the Security Instrument and
located at: ,
10 E ONTARIO ST UNIT 2610, CHICAG’J,I IL 60611-4770

[Property Address)
The Property includes a unit in, together with an undivided inte
condominium project known as:

12 the common elements of, a

ONTARIO PLACE

[Name of Condominium Project]
(the "Condominium Project”). if the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its mzinuers or
shareholders, the Property also includes Borrower’s interest in the rs Association an the uses,
proceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covel and agreements made in t'e
Security instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent ments" are the: (i) Declaration
or any other document which creates the Condominium Project; (if) by-laws; (i) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/fFreddie Mac UNIFORM
INSTRUMENT

Page 1 of 3
q-an (0512)  CHL (12/05)(d)
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B. Property Insuranc/.. S$> lang as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” o "olanket” policy on the Condominigm Project which is satisfactory to
Lender and which provides insure.ce overage in the amounts (including deductible levels), for the
periods, and against loss by fire, h.azards included within the term "éxtended coverage,” and any other
hazards, including, but not limited to, :art \quakes and fioods, from| which Lender requires insurance,
then: (i) Lender waives the provision in Seciior 3 for the Periodici Payment to Lender of the yearly
premium instaliments for property insurare nn the Property; (i) Borrower's obligation under
Section 5 to maintain property insurance coverage ~n the Property is deemed satisfied to the extent
that the required coverage is provided by the Own(rs A:sociation pqlicy.

What Lender requires as a condition of this waiar.zan change during the term of the loan.

Borrower shall give Lender prompt notice of any 6767 in ired property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance [oc.ens in lieu of restoration or repair
following a loss to the Property, whether to the unit or to comn:i €lements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for aor ation to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, pa’d 1o Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions ax mav oe reasonable to insure
that the Owners Association maintains a public liability insurance policy zcripiable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for gamages, dires: or ronsequential,
payable to Borrower in connection with any condemnation or other taking of all or 2~v part of the
Property, whether of the unit or of the common elements, or for any conveyante in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be “popi‘ed by
Lender to the sums secured by the Security Instrument as provided jn Section 11.

E. Lender's Prior Consent. Borrower shall not, except after
prior written consent, either pariition or subdivide the Property or
termination of the Condominium Project, except for abandonment of termination required by law in tle
case of substantial destruction by fire or other casualty or in the of a taking by condemnation or
eminent domain; (ii} any amendment to any provision of the Consti Documents if the provision is
for the express benefit of Lender; (i) termination of professional| management and assumption of
self-management of the Owners Association; or (iv) any actionjwhich would have the effect of
rendering the public liability insurance coverage maintained by the rs Association unacceptable
to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undey this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Un Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from thg date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

@R -8R (0512)  CHL (12005) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Bormmwer accepts and agrees to the terms and covenants contained in
this Condominium Rider.

%/h//gzé (Seal)

NOEL P. WHITE - Borrower

\£ Zp ) (Sea)

KATHRYN JONES - Borrower

A (Seal)
- Borrower

(Seal)
- Borrower

@R -8R (0512) CHL (12/05) Page 3 0of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(PayOption MTA ' welve Month Average Index - Payment Caps)

00015315309912006
[Doc ID #]

THIS ADJUSTABLE RATE RIDER is made this ©'TETH day of
DECEMBER, 2006 , and is incorporated into an £hall be to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Seur’y_Instrument”) of the same date given by

the undersigned ("Borrower") to secure Borrower's Adjustao’s Rate Note (the "Note™) to
Countrywide Bank, N.A.

("Lender”) of the same date and covering the properly descni
located at:

iz uxe Security Instrument and

10 E ONTARIO ST UNIT 261U
CHICAGO, IL 60611-4770
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT Tré MCNTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE ThAn (Y=
MAXIMUM LIMIT STATED IN THE NOTE.

E INTEREST PATL: AND THE

ADDITIONAL COVENANTS: In addition to the covenants
Instrument, Borrower and Lender further covenant and agree as f

agreements made in the Securi'y
llows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the mgnthly payments, as follows:

* PayOption MTA ARM Rider
1E310-XX (08/05)(d) Page 1 of 6
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2. INTEREST
(A) Interest Rate
Interest will be charged on u.waid Principal until the full amoynt of Principal has been paid. Up
until the first day of the calendar mont’: that immediately precedes the first monthly payment due date
set forth in Section 3 of the Note, | wii puy mterest al a yearly rate of 2.500 %. Additional
days interest collected prior to the first nxcii*uvy payment due date is sometimes called "Per Diem”
interest and is due at the time | close my loa . Thereafter until the first Interest Rate Change Date,
defined below in Section 2(B), | will pay interes. at 1 yearly rate of 2.500 %. This rateis
sometimes referred to as the "Start Rate” and is usad to late the initial monthly payment
described in Section 3. The interest rate required by thir, Section 2 of the Note is the rate | will pay
both before and after any default described in Section 7(B; of the .

(B) Interest Rate Change Dates
The interest rate | will pay may change onthe first ! day of
FEBRUARY, 2007 , and on that day every month therea®.ei. Each date on which my

interest rate could change is called an "Interest Rate Change Ddte. The rew rate of interest will
become effective on each Interest Rate Change Date. The interest mzy Shange monthly, but the
monthly payment is recalculated in accordance with Section 3.

(C) index

Beginning with the first Interst Rate Change Date, my adjustable interest rate wil' L3 based on an
Index. The "Index" is the "Twelve-Month Average” of the annual| yields on actively trad.G-'nited
States Treasury Securities adjusted to a constant maturity of one lyear as published by (he Fdaral
Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates (*1.1%)"
(the "Monthly Yields”). The Twelve Month Average is determined by adding together the Mcattiy
Yields for the most recently available twelve months and dividing by 12. The most recent Index figu'e
available as of the date 15 days before each Interest Rate Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this ¢haice.

(D) Caiculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by
adding THREE & 65/100 percentage point(s) ( 3.650 %) ("Margin") to
the Current index. The Note Holder will then round the result of this [addition to the nearest one-eighth
of one percentage point (0.125%). This rounded amount will be nly new interest rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
(A) Time and Place of Payments
| will make a payment every month.

* PayOption MTA ARM Rider
1E310-XX (09/05) Page 2 of 6
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| wil make my momly payments on the FIRST day of each month
beginning on February, 2007 . | will make these payments every month until | have
paid ali the Principal and interest and any other charges describeql below that | may owe under the
Note. Each monthly payment will be arpind as of its scheduled due|date and will be applied to interest

before Principal. if, on JANUARY (1,72037 , | still owejamounts under the Note, | will pay
those amounts in full on that date, which ic.~4"cd the "Maturity Date.”
| will make my monthly payments at

P.O. Box 660694, Dallas, TX 75206-0694

or at a different place if required by the Note Holder.

{B) Amount of My Initial Monthly Payments
Each of my initial monthly payments until the first Payme:t Zi'ange Date will be in the amount of
US.$ 947.10 , uniess adjusted Jcer Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as required by Sectign 3(u} holow beginning on the
first day of FEBRUARY, 2008 , ani va that day every 12th
month thereafter. Each of these dates is called a "Payment Ch: Date.” My mrathly payment also
will change at any time Section 3(F) or 3(G) below requires me tq pay a differen: monthly payment.
The "Minimum Payment” is the minimum amount Note Holder will accept for my monihly payment
which is determined at the last Payment Change Date or as prov! in Section 3{F) ur 3(C; helow. if
the Minimum Payment is not sufficient to cover the amount af the interest due thcn ¥ gative
amortization will occur.

1 will pay the amount of my new Minimum Payment each month beginning on each Fayincat
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calcuiation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount of
the monthly payment that would be sufficient to repay the unpaid Rrincipal that | am expected to owe
at the Payment Change Date in full on the maturity date in su ally equal payments at the interest
rate effective during the month preceding the Payment Change Date. The result of this calculation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount of my new monthly payment
effective on a Payment Change Date, will not increase by mpre than  7.500% of my prior
monthly payment. This  7.500% limitation is called the "Payment Cap.” This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security Instrument. The Note Holder will the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
it by the number 1.075 . The result of this calculation is cdlled the "Limited Payment.” Unless
Section 3(F) or 3(G) below requires me to pay a different amount, my new Minimum Payment will be
the lesser of the Limited Payment and the Full Payment.

* PayOption MTA ARM Rider
1E310-XX (08/09) Page 3 of 6




UNOFFICIAL COPY

DOC ID| #: 00015315309912006

(E) Additions to My Uip~.« Principal

Since my monthly payment a.1ount changes less frequently than the interest rate, and since the
monthly payment is subject to \he payment limitations descri in Section 3(D), my Minimum
Payment could be less than or greate thyin the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpzia Principal | owe at the monthly payment date in full on the
Maturity Date in substantially equal payms.iir”_For each month that my monthly payment is less than
the interest portion, the Note Holder will subtriict the amount of my monthly payment from the amount
of the interest portion and will add the difference t» my unpaid Principal, and interest will accrue on the
amount of this difference at the interest rate requived %y Section 2| For each month that the monthly
payment is greater than the interest portion, the Note F.o'der will the payment as provided in
Section 3(A).

{F) Limit on My Unpald Principal; Increased Monthly &, mnt

My unpaid Principal can never exceed the Waximum Limit equal to
ONE HUNDRED FIFTEEN percent ( 115 (%) o the Principal amount |

originally borrowed. My unpaid Principal could exceed that Maximum Limit 4’3 to Minimum Payments
and interest rate increases. In that event, on the date that my paying m; 25inimum Payment woukd
cause me to exceed that limit, | will instead pay a new Minimum Paym.ar. This means that my
monthly payment may change more frequently than annually and such paymant .nanges will not be
fimited by the Payment Cap. The new Minimum Payment will be in an amount tha! would be sufficient
to repay my then unpaid Principal in full on the Maturity Date in sybstantially equal p3yments at the
current interest rate.

(G) Required Full Payment
Onthe tenth Payment Change Date and on each succeeding fifth Faymzit
Change Date thereafter, | will begin paying the Full Payment a3 my Minimum Payment untii ray
monthly payment changes again. ! also will begin paying the Full Rayment as my Minimum Payme:t
on the final Payment Change Date.

(H) Payment Options
After the first Interest Rate Change Date, the Note Holder mgy provide me with up to three (3)
additional payment options that are greater than the Minimum Payment, which are called "Payment
Options.” The Payment Options are calculated using the new intergst rate in accordance with Section
2(D). | may be given the following Payment Options:
(i) Interest Only Payment: the amount that would pay| the interest portion of the monthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary tol pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments. This monthly payment amount
is calculated on the assumption that the current rate will femain in effect for the remaining
ferm.

® PayOption MTA ARM Rider
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(iii) 15 Year A 07azod Payment: the amount ary o pay the loan off (Principal

and interest) within a fifte~.1 (15) year tem from the first payment due date in substantially
equal payments. This minthly payment amount is calcu on the assumption that the
current rate will remain in ener.« for the remaining term.

These Payment Options are only app.%<a*.+e if they are greater than the Minimum Payment.
B. TRANSFER OF THE PROPERTY OR A F €NE FICIAL REST IN BORROWER

Section 18 of the Security Instrument entitied "Tian~(er of the Property or a Beneficial Interest in
Borrower" is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Srrvwer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest i% the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, ¢on*.acx for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of titie by Bo:cower at a future date to
a purchaser.

It all or any part of the Property or any Interest in the Pro is ‘=0id or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or Zmnsferred) without
Lender's prior written consent, Lender may require immediate payment in full of g/ sums secured by
this Security Instrument. However, this option shall not be exerc by Lender if 3ush exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower ¢2..ses to be
submitted to Lender information required by Lender to evaluate intended transferee s if 2 new
loan were being made to the transferee; and (b) Lender reasonably determines that Lenders szcuiy
will not be impaired by the loan assumption and that the risk jof a breach of any covenzat or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge|a reasonable fee as a condition w
Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Ingtrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment |n full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

* PayOption MTA ARM Rider
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Lender may invoke any remedies pxvmitted by this Security Ingtrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower a¢Zeyts and agrees to the ferms and covenants contained in

this Adjustable Rate Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/N/o.:al.2 Pi. WHITE 7/

: -Borrower
i
|
\< e
KATHRYN JONES ~Borrower
N -Jomower
-Bmmw;

* payOption MTA ARM Rider
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STREET ADDRESS; 10UOMRQJ§E I C IA L C O EIXGN

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-111-001-0000

' LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2610 IN THE PRIVATE RESIDENCES AT ONTARIO PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF ASSESSOR’S DIVISION OF BLOCK 36
IN KINZIE'S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION OF THE NORTH FRACTION
OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0530118066 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIYE NIGHT TO THE USE OF , A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHFD TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0530118066.

PARCEL 3:

NON-EXCLUSIVE EASEMINTZ. FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT
AND ENJOYMENT AS SET FLRYH IN AND CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMEWTS FOR ONE EAST ERIE/TEN EAST ONTARIO, CHICAGO, ILLINOIS
RECORDED AS DOCUMENT NUMBER J530118065.

CLEGALD




