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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuraeny are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules-regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'’ means this document, which 1s £at.d November 15, 2006 ,
together with all Riders to this document.

(B) "Borrower” is Christine Katalinic

AND Daniel Katalinic, Wife and Husband

I «
0 - O
Borrower is the mortgagor under this Security Instrument. X (ol ()3;.,‘
(C) "Lender™is The PrivateBank Mortgage Company, LLC ¢

Lender isa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 640 NORTH LASALLE, SUITE 557
CHICAGO, ILLINOIS 60610
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated November 15, 2006
The Note states that Borrower owes Lender Five Hund red Four Thousand and 00/100

Dollars
(U.S. $504,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2036 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(F) "T.0an"" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under cie Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" ineans all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to '« executed by Borrower [check box as applicable]:

x] Adjustable Raté Rider [ ] condominium Rider [__] Second Home Rider
[_| Bailoon Rider (] Planned Unit Development Rider [ ] 1-4 Family Rider
[_] VA Rider N Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all_controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aad-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, aad Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or tht Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transferof funds, other than a transaction originated by
check, draft, or similar paper instrument, which is \tised through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, inst/usi, or authorize a financial institution to debit
ot credit an account. Such term includes, but is not limited <5, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

(K) "Escrow Items'' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, awaid o1 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrihed in Section 5) for: (1)
damage to, or destruction of, the Property; (i1) condemnation or other taking.of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, ¢r onissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of #or default on,
the Loan.

(N) 'Periodic Payment™ means the regularly scheduled amount due for (i) principal and intereat under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction]:

LOT 19 T4 4. HODGE SUBDIVISION OF BLOCK 2 IN SHERMAN AND OTHERS
SUBDIVISINM OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 28, (fOMNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

Parcel ID Number: 17-28-402-037-0000 which currently has the address of
234 W. 27th Street [Street]
Chicago (City}, Illinois 60616 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercoy zonveyed and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumoesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
124563462
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Tender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren+, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ii-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 eich Periodic Payment is apphied as of its scheduled due date, then Lender need not pay
interest on unspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return-the:a to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fricre against Lender shall relieve Borrower from making payments due under
the Note and this Security Tugtiviaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzr.<ne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment'u. the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to fny Other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {ur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynio® may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstziing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. 2adto the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charger due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the INGt-,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Reriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuiity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Preperty., if any; (<)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
124563462 j
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but s not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty of obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 0 Borrower requesting

ayment, ]
g If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the

lease. If Boviower acquires fee title t0 the Property, the jeasehold and the fee title shall not merge unless
Lender agrecs fo-the MErger in writing.

10, Meng:ge lnsurance. Tf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay.20e premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurancs COVerage required by Lender ceases to be available from the moTtgage insurer that
previously provided such “asurance and Borrower was required to make separately designated payrients
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required t0 obtain
coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boiror/er of the Mortgage Insurance previously in effect, from an alternate
mortgage 1nsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower ghall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage seased 1o be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss ressre in lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that /che Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of earklliss on such loss reserve. Lender can no longer require 1088
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘0r Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurancc, TGerower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a (oa-tefundable loss Teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any.» itten agreement between Borrower and
Lender providing for such termination Of until termination is requires v¥ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pr ywided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowen.ts aot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 1nsses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Jsing any source
of funds that the mOTLgage insurer may have available (which may include funds obtained Zum Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, iy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ancunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing of modifying the mortgage insurer's risk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insuter's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower {0 any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Iinceeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the iMisccllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provzded for in Section 2.

In the event of a totzi iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Le reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to-al amount of the sums secured immediately before the
parttal taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or [0ss ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1n"value of the Property in which the fair market
value of the Property immediately before the partial taking; desruction, or loss in value is less than the
amount of the sums secured immediately before the partial \aling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’F 2 Lender to Borrower that the
Opposing Pasty (as defined in the next sentence) offers to make an awaid *o-s<ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is aven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ri 2ht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ie bzgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1ender's
interest in the Property or rights under this Secority Instrument. Borrower can cure such a defalt ‘nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tostrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corsen’.

Subject to tc provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and ap erments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender ‘nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi 1irited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 £x.press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets ma.simym loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t¢ br collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he seduced by the amount necessary to teduce the
charge to the permitted limit; and (b} any sums already coliect>d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/mrike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acesptiice of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of actioi Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection ‘w.th this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumant shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nctice wo.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower =izl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Appiicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the werd "may” gives sole discretion without any obligation to
take any 2ction.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (ne Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date lo a purchaser.

If all or any partof.the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and a beneficial interest in Borrower i sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Tf Lender exercises this optiori, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢-dayz from the date the notice is given in accordance with Section 15
within which Borrower must pay all tur.s secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pesiod, Lender may invoke any remedies permitted by this
Security Instrument without fusther notice or'c emand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘the. Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any siner covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrurnent, including, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incutred for thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezicd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lnstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY PERIOD

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
( 10 Year Interest Only Period)

Loan # 124062462

THIS ADJUSTAZLE RATE RIDER is made this 15TH  day of NOVEMBER, 2006 ,
and is incorporatea into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security feod (the "Security Instrument”) of the same date given by the
undersigned (the "Borrowe: ) to secure the Borrower's Adjustable Rate Note (the "Note") to
The PrivateBank Mortgage Company, LLC

(the “Lender”) of the same date-ard covering the property described in the Security
Instrument and located at:

234 W. 27th Street, Chicago, ILLINOIS 6u€i6
[Property Adaress]

THE NOTE CONTAINS PROVISIONS ALLCY/iNG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MLS™ _PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agieements made in the
Security Instrument, Borrower and Lender further covenant and agree &5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,7500 %, The Note
provides for changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of DECEMBER, 2011 .
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is called a "Change Date.”

IndyMac Bank
Fixed/Adjustable Rate Rider - WSJ 1 Yr. Libor - Interest Only Perlod -
Multistate
Page 1 of 5 Form 5601
8480831 (0506) VMP Mortgage Solutions, inc. {800)521-7291 6/05

DPS 16536
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