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ASSIGNMENT SF KENTS

THIS ASSIGNMENT OF RENTS dated November 20, 20086, is-inade and executed hetween Hugh L Cole, not
personally but as Trustee on hehalf of The Hugh L Cole Trust dated June. 9, 2001, as to an Undivided One-Half
Interest and Ai Ling Cole, not personally but as Trustee on behalf o/ The Ai Ling Cole Trust dated June 9,
2001, as to an Undivided One-Half Interest (referred to below as "Grantcr ') and Heritage Bank of Schaumburg,
whose address is 1535 W. Schaumburg Road, Schaumburg, IL 60194 (refcr ed'to below as "Lender"}.

Dol - A BIED
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuinz sscurity interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents fron: *:2 ‘following described
Property located in Cook County, State of lllinois:

PARCEL 1: THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTiON 1, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 946.62 FEET NORTH AND 535.74 FEET WEST OF THE SOUTHEAST CORNER
OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4, AS MEASURED ALONG THE EAST LINE THEREOF
AND ALONG A LINE AT RIGHT ANGLES THERETQ, (SAID EAST LINE HAVING AN ASSUMED BEARING
OF DUE NORTH FOR THIS LEGAL DESCRIPTION); THENCE NORTH 84 DEGREES 14 MINUTES 33
SECONDS WEST, 11.84 FEET; THENCE SOUTH 62 DEGREES 01 MINUTES 22 SECONDS WEST, 24.03
FEET; THENCE NORTH 74 DEGREES 29 MINUTES 35 SECONDS WEST, 9.43 FEET; THENCE NORTH 28
DEGREES 00 MINUTES 00 SECONDS WEST, 58.67 FEET; THENCE NORTH 62 DEGREES 00 MINUTES 00
SECONDS EAST, 50.71 FEET; THENCE SOUTH 28 DEGREES 00 MINUTES 00 SECONDS EAST 71.75
FEET; THENCE SOQUTH 62 DEGREES 00 MINUTES 00 SECONDS WEST, 10.0 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: TO HAVE AND TO HOLD THE SAME UNTO SAID GRANTEE FOREVER. GRANTOR ALSO

5 )¢
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GRANTS TO GRANTEE HIS HEIRS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT T4
THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAIl REAL
ESTATE AS SET FORTH IN A CERTAIN DECLARATION OF PROTECTIVE COVENANTS DATED AUGUST
18, 1977 AND RECORDED ON SEPTEMBER 23, 1977 AS DOCUMENT NQ. 24119679 AND A5 AMENDED
THEREAFTER AND GRANTOR RESERVES TO ITSELF, ITS MORTGAGEES. SUCCESSORS AND ASSIGNS,
THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE
REMAINING REAL ESTATE DESCRIBED THEREIN.

The Property or its address is commonly known as 2290 W Nichols Rd, Ardington Heights, L. 80004, The
Property tax identification number is 02-01-200-030-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND 2L OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEDRD ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. ( & antor waives all rights or defenses ansing by reasen of any “one acton” o
"anti-deficiency” law, or any sdcher faw which may prevent Lender from bringing any action against Grantor,
including a claun for deficiency s the extent Lender 15 otherwise eniitled 16 2 claim for deficiancy, before or
after Lender's cemmencemeant or Completion of anv foreclosure action, sither wehoiady o by exercise of 3
power of sale

BORROWER'S WAIVERS AND RESPONUIBILITIES. itender need not el Borrower about any action of inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility tor being and keeping
informed about the Property. Borrowar waives/any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure bt Lender to realize upon the Propeity, of any delay by Lendes
in realizing upon the Property. Borrower agrees tolremain liable under the Note with Lender no matter what
action Lender takes or fails tn take under this Assignmeit

PAYMENT AND PERFORMANCE. ©bxcept as otherwise provided in this Assignment o gny Helated Documents,
Grantor shall pay o lender ali amounis secured by this Astsigament as they Decome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and untii Lender exercises ifs right to ceilect
the Rents as provided below and s0 long as there is no default under this Assignment, Grantor may (emain i
possession and control of and operate and manage the Property aid collect the RHents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash coliateral n &
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, "oars liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power and authornity to enter into this Assignment and to assign
and convey the Hents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any nther person by
any instrument now i force.
No Further Transfer. Orantor will not sell, assign, encumber. or otherwise dispose of any of Grantoe's
rights in the Rents except as provided in this Assigniment
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shali have the right st any time, and even
though no default shall have occurred under this Assignment, to coliect and receive the Rents. For e
purpose, Lender is hereby given and granted the following rights, powers and authority:
Notice to Tenants. Lendsr may send nolices to any and all tenants of the Property sdvising therm of thes
Asgsignmaent and directing #il Rents 10 be paid directly 1o tender or Lender' s agant

Enter the Property. Lender mey enter upon and take possassion of the Property, demand, colleot and
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receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Illinois-and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Propertv: lander may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender ‘mav. engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's-name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusn el and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more o the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by, Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs ana cxpenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents rezcived by it; however, any such Rents received
by Lender which are not applied to such costs and expenses <nall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on'deriand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due ‘and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Rela’ed Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statzments of termination
of any financing statement on file evidencing Lender's security interest in the Rents<ard. the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Barrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
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imteresi in the Froperty or o Granter fails to comply with any provision of this Assgnment or any Helatad
Documents, meluding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor i
required to discharge or pay under this Assignment or any Related Dosuments, Lende: on Grantor's hehalf may
(but shall not be obligated to) take any action that Lender deems appropriate. motuding but ot fimited o
discharging or paving all taxes, liens, security interests. encumbrances and other staimz, at any time levied o
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Propersy.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate ohagad
under the Note from the date incurred o paid by lender to the date of repayment By Grantor. Al such
expensas will become a oar? of the Indebtedness and, at Lender's option, will (A he payable on demand. (%
be added to the balance of the Note and be apportioned among and be payable with any installment naymants
to become due during either {11 the term of any applicable insurance policy, a0 2% the remaining teim of the
Note; or () Le.tfeated as a balloon payment which will be due and payable at the Note's maturity. 1he
Assignment also wiil secure payment of these amounts. Such night shall be in addition 1o all other rights ang
remedies to which [aoder may be entitled upon Default

DEFAULT. [Fach of inhe dollowing of Lender’s option, shall constitute an Fvenr of Default uoder this
Assignment:

Payment Default. Borrowe: tails 1o make any payment when due under the indebtednass.

Other Defaults. Dorrower or Gantor fails 1o comply with or 1o perform any oiher term, obligation,
covenant or condition contained in tnis 'Assignment or in any of the Related Documents or to comply witn
or 1o perform any term, obligation, covedant or condition contained in any ather agreement between Lendes
and Boriower or Grantos

Defauit on Other Payments. Faiture of Gran.or within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effact discharge
of any hen

False Staternents. Any warranty, representation or siaternent made or furnished to Lender by Borrowsr o
rrantor or on Borrower's or Grantor's behalf under this Azsignment or the Related Documents is false or
misleading in any material respect, either now or at the GJoie made or furnished or becomes fTaise o
risieading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Dacuments ceases o be in full foree and
effect tincluding failure of any collateral document o create 2 valid and parfected sacurity interast or hien)
at any ime and for any reason

insoivency. The dissolution or termination of the Trust, the wmsolvency  of Sonower or Grantor, the
appomtment of & receiver for any part of Borrower's or Grantor's property, amy assicnment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding Lider any bankruptcy
o7 insalvency laws by or against Borrower or Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or foiteiture proceedings, whether by
judicial proceeding, seif-heip, repossession or any other method, by any creditor ot Botrower or Grantor of
by any governmental agency against the Rents ar any property securing the indehtedness. This includes &
garrushrment of any of Bomower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Bvent of Defauit shall not apply if there is & good faith dispute by Busrower nr Grantor as to
the validity o1 reasonableness ot the claim which is the basis of the crediter or Torfeiture proceesding and
Borrower or Grantor gives Lender written notice of the creditor o forfeiture proceeding and deposits with
Lender morses o & swety bond for the creditor or forfeiture proceeding, i ar amount determined by
Lender, in 15 sols discretion, as being an adeguate reserve or bond for the dispute.

Property Damage or Loss. The Property is inst, stolen, substantially damaged, sold, o7 borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect te any guarantor, endorser,
suresy, of accommodation parly of any of the Indebtedness o any guaranios, endorser, surely, o
accommodation party dies o7 becomes incompetent, o revokes or disputss the validity of | or Hability under

SRS i YA e+ S gn s ne e n e
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any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12}
months, it may be cured if Grantor, after receiving written notice from Lender demanding cure of such
default: (1) ‘cures the default within fifteen (15} days; or (2) if the cure requires more than fifteen {15)
days, immediate!y initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and ther:afier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soor as reasanably practical.

RIGHTS AND REMEDIES ‘O’ DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by taw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately du¢ and payable, including any prepayment penalty which Granter would
be required to pay.

Collect Rents. Lender shall have the right, »vitnout notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts. past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtediess. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive ‘and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably desigratss Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shalt satisfy the
obligations for which the payments are made, whether or not ary oroper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persrein, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed asipartgagee in possession or to have a
receiver appointed to take possession of all or any part of the Properiy, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale. and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the-vaceivership, against the
Indebtedness. The mortgagee in possession or receiver may serve withouv bend if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparer.c value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall vic'c disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfoerm an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and
exercise its remedies,

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
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untii repaid.  Expenses covered by this paragraph include, without fimitation. nowever subject 10 any imits
under applicable law, Lender's attorneys’ fees and Lender's jegal expenses. whathe! or oot there = s
imwsuil, including attorneys’ fees and expenses for bankruptoy procesdings dncluding afforts 1o modify o
vacate any automatic stay or mjuncliond, appeais. and any anticipated post-udgment collection servicas,
the cost of searching ;eco.ds. sbtaining title reports (including tforeclosure reports), surveyors' reports, and
appraisal fees, title msurance, and fees for the Trustee, to the extent permitted by applicable law. Grantoy
aise will pay any court costs, i addition o all other sums provided by law.

MISCELLANEQUS PROVISIONS. ihe foliowing misceitaneous provisivns are a part of this Assignment

Amendments. fhis  Assignrnent, together with any Helated Uocuments, constitutes the  entire
undersianding.and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment io this Assignment shall be effective uniess given in wiiting and signed by the party o
parties sought.{c he charged or bound by the alteration or amendment.

Caption Headings . Caption headings in this Assignment are for convenience purposes only and are not to
be used to mnterpret of difine the provisions of this Assignmen

Governing Law. This Asasionment will be governed by federal law applicable to Lender and, 1o the extent
not preempted by federal 1aw. the laws of the State of Wlinois without regard to its conflicis of law
provisions. This Assignment has baen accepted by Lender in the State of Mlinois

Choice of Venue. If there is 2 lawsguit, \Grantor agrees upon Lender’'s request to submit 1o the junisdiction
of the courts of Cook County, State of Minois

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assigriment shall be joint and
several, and all references to Grantor shall'mean_gach and every Grantor, and all references 1o Borrower
shall mean each and every Borrower  This meansithat each Gramtor siuning balow is responsible for alf
obligations in this Assignment

Merger. There shall be no merger of the interest or/estate created by this assignment with any other
interest or estate w1 the Property at any iime held by or for the benefit of {ander in any capacitv. without
the writtent consent of Lender,

interpretation. (1! in all cases where there is more than one Yorrawer or Grantor, then sl words wsed in
this Assignment in the singular shall be deemed w0 have beer used in the plural where the context and
construction se requie. (2} more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and severai. This means that if Lender brings‘a iawswit, Lender may sue any one
ar rmore of the Grantars. if Borrower and Grantor are not the same person. Lender need not sus Borrower
first, and that Borrower need not be joined in any lawsuit. (3] The names given {0 paragraphs of sections
in this Assignment are tor convemence purposes only. They are not to be used-ionternret or define the
provisions of this Agsigniment.

No Waiver by Lender. iender shall not be deemed to have waived any rights under (s Ashignment anless
such walver 15 given in writing and signed hy Lender. No delay or omission on tha part of Lender i
exercising any nght shall operate as s waiver of such right or any ather nght. A waiver by Lender of a
provision of this Assignmant shall not prejudice o constitute & waiver of Lendess fight otherwise o
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any cowse of dealing hetween iLender and Gramtor, shall constitute s waiver of any of Lender s
rights or of any of Grantor's obligations as to any future fransactions. ‘Whenever the consent of Lender i
required under thus Assignment the granting of such consent by Lender in any instance shall not constituie
continuing consent o subseguent instances wherg such consent is reguired and in 2l cases such congent
may be grantad or withheld in the gole discretion of Lender

Notices. Any notice reguired to be given under this Assignment shall be given i wiiting, and shall be
affective when actuah\f deiivered. when actually received by teletacsimile (unlgss otherwise reguired by
faw), when deposited with a nationally recognized overnight courier, ov, ¥ suaited, when deposited i the
United States maid, as first class, certfied or registered mai postage prepaid, directed 1o the addresses
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shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unsnforceable as to any person or circumstance, that finding shall not make the offending
provision illega!; invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall-‘oe-considered modified so that it becomes legal, valid and enforceable. |f the offending
provision cannot ke co modified, it shall be considered deleted from this Assignment. Unless otherwise
required by law, {ne-"egality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity er enforceability of any other provision of this Assignment.

Successors and Assigns. /Sdbject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall e binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Pruperty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with’ Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance i nxtension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtearess,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment harshy waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party ag=rst any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indeotzdness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY (OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE-ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THiZ ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amourits shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular'shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not_otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means The Hugh L Cole Trust dated June 9, 2001; The Ai Ling Cole Trust
dated June 9, 2001; Hugh L Cole; and Ai Ling Cole.

Default. The word "Defauit” means the Default set forth in this Assignment in the section titled "Default”.
Event of Default. The words "Event of Default” mean any of the events of default set forth in this

Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means The Hugh L Cole Trust dated June 8, 2001; and The Ai Ling Cole

SR N
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Trust dated June 9 7007,

Guaranty. fhe word "Guaranty” means the guaranty from guararior endorser, surely. or accommodation
party to Lender, including without imitation a guaranty of ail or part of the Note

o

Indebtedness.  he word “indebtedness” means all principal, interest, and othe: damounts, cosis ans
expenses payable under the Note or Related Documents, together with alf rencwais of, extensions of
modifications of conschdations of and substitutions for the Note or Related Documents and any ameunis
expended of advanced by Lender to discharge Grantor's obligations of expsnses mcurrad by lLender tw
enforce Grantor’s abligations under this Assignment together with interest or such amounts as provided in
this Assignmaer:t

Lender. Theword "Lender” means Heritage Bank of Schaumburg, its successors and assigns,

Note. The woid "Note” means the promissory note dated Novembsr 20, 2006, in the original principal
amount of $5E€5,020.00 from Borrower 1o iender, together with ali renewals of. extensions ol
modifications of, vefinancings of, consolidations of, and substituticns for the DroMISSory note oF ggreement,
The interest rate on the™Note 15 a variable interest rate based upon an index.  The ndex currently i
4.640% per annum. Payvents on the Note are 10 be made wn accordance with the tollowing payment
schedule: 36 monthly consecutive principal and interest payments in the initial amount of $3 664,58 each
beginning January 1. 2007, with iuierest catcuiated on the unpaid principal balances at an interest 1ate of
6.750% per annum; 35 monthly consecutive principal and interest payments in the initial amount o
$3,229 .05 each, beginning January 1. 2010, with interest caicuiated on the unpaid principal balances &t an
interest rate hased on the weekly averege vield of United States Treasury Securities, adjusted to a constant
maturity of three vears {currently 4.640%! _plds a margin of 2.850 percentage points, adjusted if necessary
for the minimum and maximum rate limitations for this Joan, resulting in an initial interest rate of 7.490%:
and one principal and nterest payment of $528.527.94 on December 1, 2012 with interest calculated oo
the unpai¢ principal balances af an interest rate/bzsed on the weekiy average vield of United States
Treasury Securities. adjusted to a constant maturity ofthree years ‘currently 4 640%:, phis a margies of
2.850 percentage points, adjusted it necessary for the miniinum and maximui rate litations for this oan,
resulting in an initial interest rate of 7.490% . This estimatdd rinal payiment is hased on the assurnption that
alt payments will be made exactly as scheduled and that the iedex dees not change; the actual finat
payment will be for ail principal and accrued interest not yet paid. together with any other unpaid amouats
under the Note. if the index increases, the payments tied to thé index, ang thersfore the tolal amourd
secured hereunder, will increase. Any variable interest rate tied to the'index shall be calculated as of, and
shall begin an, the commencement date indicated for the applicable paviment streare NOTICE: Under no
circumstances shall the interest rate an this Assignment be less than 5. 750%  per annwm or more than the
maximum rate alicwed by applicable law

Property. The word "Property” means all of Grantor s nght. ttle and interest i and oo all the Property as
described in the "Assignment” section of this Assignment

Related Documents. The words "Related Documents” mean ali promissory notes, oredic agreemenis, oan
agreements, anvironmental agreements, guaranties, secunty agreements. mortgages, deeds of trust,
security deeds. collateral mortgages, and all other instruments, agreements and documents, whether now
or heyeatfter existing, axecuted in connection with the Indebtedness.

Rents. The word "Rents’ means all of Grantor s present and future nghts, Bitie and nterest in, to and
under any and ait present and future leases, including, without linttation, all rents, revenus, intome, ISSues,
royalties, bonuses, acCounts receivable, cash or security depesits, advance rentals, profits and proceads
frors the Froperty, and other payments and benefits derived or to be genved from such leases of every kind
and nature, whether due now of later, including without limitation Grantor's nght i enforce such jeases
and 1o recerve and collect payment and proceeds thereunde

[ TSP Y SUR
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TRUST ACKNOWLEDGMENT

;
STATE OF ' // )

M -
COUNTY OF LA ) )

On this /’} day of ’ /C/ 7”0/ before me, the undersigned Notary

Public, personaIIy aupeared Ai Ling Col€, Trustee of The Ai Ling Cole Trust dated June 9, 2001 , and known to
me to be an authorizad trustee or agent of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assiaripant to be the free and voluntary act and deed of the trust, by authority set forth in
the trust documents or, v zuthority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she is a%ho 1zzd to executg this Assignment and in fact executed the Assignment on behalf
of the trust. 7 v

By / ’(‘?’I/’ /

Notary Public i and for tate of Z
My commission expires /

-~ Residing at

LASER PRO Lending, \ar 6 3300004 Copr Hararo Fnancias Soiuugns, Ine 1567, 2006 All Rights Res vt - 1L CALAGRAWINICFWLPLAG14 FU TR-EB20 PR-142
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON NOVEMBER 20. 2006

GRANTOR:

THE HUGH L COLE TRUST DATED JUNE 9. 2001

By: [ W S Lt

T L L b Ly
Hiigh L Cole, “nistee of The Hugh L Cole Trust dated June 9,
2001

THE Al LING COLE TRUST DATED JUNE 3, 2001

By: . o

Ai Ling Cole, Trustee of The Ai Ling Gol» Trust dated June 9,
2001
TRUST ACKNOWLEDGMENT
STATEOF =~
L P58
COUNTYOF . 7 7/
On this - day ot e _ before ine) the undersigned Notary

Pubiic, persormilv appeared Hugh L Colé, Trustee of The Hugh L Cole Trust dated Juse &, 2007 | and known o
me 10 be an authorized trustee or agent of the trust that executed the ASSIGNMENT OF BENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the frust, by authonty sel forthon
the trust documenis or, by autherity of statute, tor the uses and purposes therein mentored and on opath
stated that he of she is authorized 1o execute this Assignment and in fact executed the Assignment on behal
of the trust. g

By e Residing at ____

Notary Public in and“for the State of, -~

My commission expires . . -




