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MORTGAGE 13118158

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg rding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datéd’ February 27th, 2009 ,

together with all Riders to this document.
(B) "Borrower" is JAMES K SOBESKI and PATRICIA A SCUBELFI, Husband and Wife

***THIS MORTGAGE WILL BE RECORDED IN CHAMPATIGN COUNTL ANMD COOK COUNTY IL***

Borrower is the mortgagot under this Security Instrument.
(C) "Lender" is PBusey Bank

Lenderisa An Illineis Banking Corporation
organized and existing under the laws of State of Illinois

ie Mye/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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T i i 5,

Lender's address is 909 w, Kirby, Champaign, IL 61821

Lender is the mortgagee under this Security Instrument.

(D)} "Note" means the promissory note signed by Borrower and dated February 27th, 200¢

The Note states that Borrower owes Lender One Million Two Hundred Thirty Thousand
and no/100. Dollars
(US.$ 1,230,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 3rd, 203¢ .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urder the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridzrs" means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders areto be executed by Borrower [check box as applicable]:

[x] Adjustable Raic.Rider [ ] Condominium Rider [ ] Second Home Rider
Balloon Rider x| Planned Unit Development Rider [_ ] 1.4 Family Rider
YA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means (] controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ¢nd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, :nd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or (He Property by a condominium association, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is injciarid through an electronic terminal, telephonic
instrument, COMPpULer, or magnetic tape so as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term tncludes, but is not limiteq to, nolst-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire tansfers, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3,

(L} "Miscellaneous Proceeds" fneans any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the toverages descrined in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of 4ll or any part of the
Property; (iii) conveyance in liey of condemnation; or (jv) misrepresentations of, or OPA£Li0a58 as to, the
value and/or condition of the Property. :

(M) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or Gefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (ime to
time, or any additional or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rejated mortgage loan" even if the Loan does not quality as a '.'federally related mortgage

loan" under RESPA . R

@-S(IL} 10010) Page 2 of 15
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SeCures to Lender: (i) the repayment of the Loan, and ait renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of CHAMPAIGN o ( oG L [Name of Recording Jurisdiction]:

SEE ATTACHMENT

. ::(\ N
TS 1% -4 2 1074 f\*‘i(

Parcel 1D Number: 46—20-—26—1‘75—018{ which cur Tﬂ%has the address of
2702 WINDWARD BLVD 13 Ll € (Zanﬂzp 207 isueet]
cuampaIeN | (R EA A0 Ciry), Minois 61821-6966 [Zip Cale]

("Property Address"): Lt Ol ¥

TOGETHER WITH all the improvements now or hereatter erected ca the property, and all
easements, appurienances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby eonveyed and bas
the right to mortgage, grant and convey the Property and that the Property is unencumeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery hgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower sh pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Xstrument shall be made in U.S.

@.thmoow) Page 3 of 15 Form 3014 1/01
.o
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currency. However, if any check or other instrument received by Lender as payment under the Note or thig
Security Instrument is returned to Lender unpaid, Lender may tequire that any or all subsequent payments
due under the Note and this Security Instrument be made it one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

the Loan currenr. If Borrower does not do so within a reasonable period of time, [ender shall either apply
such funds or reluin them to Borrower. If not applied earlier, such funds wi]] be applied to the outstanding
principal balance wndir. the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in g future against Lender shail relieve Borrower from making payments due under
the Note and this Security Insteument or performing the covenants and agreemenis secured by this Security
Instrument,

2. Application of Paymerts or Proceeds, Except as otherwise described in this Section 2, all
Payments accepted and applied by Lender shall be applied in the tollowing order of priority: (a) interest
due under the Note: (b} principal due (ndorthe Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Paymen( i1 the order in which it became due. Any remaining amounts
shall be applied first 1o Jaie charges, second to any vther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for delinquent Periodic Payment which includes a
sufficient amount 1o Pay any late charge due, the paymeat sy be applied 1o the delinquent payment and
the late charge. If more thay one Periodic Payment i outstarding,; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and 16 the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment ‘< applied to the full payment of one or
more Pertodic Payments, such €xcess may be applied o any late charge; due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noge,

the Note shall not extend or postpone the due date, or change the amount, of the reriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dye
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeut o amounts due
for: (a) taxes and assessments and other items which can attain priority over thig Security {nstrument as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property,(1f any; (c)
premiums for any and af) insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item, Borrower shall promptly furnish to Lender al] notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

obligation to pay to Lender Funds for any or all Escrow Items at any time. y such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when where payable, the amounts

]
inftiaiay -
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Jtern, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount, Lender may revoke the waiver as to any oOf all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<i miy, at any tme, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at ti€ time specified under RESPA, and (b) not to exceed the maximuril amount a lender can
require under IESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim22s.0f expenditurcs of future Escrow ltems of otherwise in accordance with Applicable
Law.

The Funds shall”bs weld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ihstuding Lender, if Lender is an institution whose deposits ar¢ so insured) or in
any Federal Home Loan Bank. Leder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender slall not charge Borrower for holding and applying the Funds, annually
analyzing the esCrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow( as defined under RESPA, Lender shall account {0
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in accerd-mce with RESPA, but in no more than 12
monthly payments, If {here is a deficiency of Funds held in escrow, 29 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tu Leuder the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 pronthly payments.

Upon payment in fll of all sums secured by this Security Instrumsnt; 1 nnder shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over {his Security Instrument, 1cazehold payments Or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assecsments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner proviaudin Section 3.

Borrowey shall promptly discharge any lien which has priority over this Security Lisirument unless
Borrower: (a) agrees in writing to the payment of the obligation secared by the lien in a mano.t acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

Initials:
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more of the actions set forth ahove in this Section 4.

Lender may require Borrower to Pay a one-time charge for a rea| estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements 0w existing or hereafier erected o1
the Property insured against loss by fire, hazards included within the term "extended Coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall pe maintained in the amouns (including deductible levels) and for the periods that

and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh. affect such determination or certification. Borrower shall also be responsible for the
payment of any!feus imposed by the Federal Emergency Management Agency in connection with the
review of any flood zeie determination resulting from an objection by Borrower.

If Borrower fails 4y maintain any of the toverages described above, Lender may obtain insurance
coverage, at Lender's option)and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabitity and might providé: gleater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurapre voverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtainéd, Anv amounts disbursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by (this Security Instrymen, These amounts shal bear interest
at the Note rate from the date of disbursement and sh:ll pe payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renevials of such policies shal] be subject to Lender's
right to disapprove such policies, shall include 2 standard mortoage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ths right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage, (e otherwise required by Lender,
for damnage 10, or destruction of, the Property, such policy shall includea </andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

[n the event of loss, Borrower shali give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe. ~therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required’by lender, shall
be applied to restoration or repair of the Property, if the restoration Or repair is economicaliv teasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property 10 ensure the

of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, if
the restoration or repair is not economically feasible or Iender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrume L, whether or not then due, with

initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccenvancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Gormower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreesin ~riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist w'iici1 are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair_fae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowzi-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.ienair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘he Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irnsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve.nents-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauitit,‘during the Loan application
process, Borrower or any persens or entities acting at the direction oi 3otrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with tte Loan. Material
representations include, but are not limited to, representations concerning Borrowe: s ascupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ynstrument. If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying/any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courf/ and (c) paying reasonable

@-GIIL) {0010} Page 7 of 15 Eorm 3014 1/01
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Botrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mortzape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pay“the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided <ucl insurance and Borrower was required to make separately designated payments
toward the premiums’ for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ean:valent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to’pay to Lender the amount of the separately designated payments that
were due when the insurance coverage c=ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/th¢ Loan is ultimatety paid in full, and Lender shall not be
required to pay Borrower any interest or earitiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage un the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.becomes available, is obtained, and Lender requires
separately designated payments toward the premiums Sor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Be.rawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rop-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writ'en agreement between Borrower and
Lender providing for such termination or until termination is requirid by Applicable l.aw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provifed-in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower i pota. parly to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossss. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pwity {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ysog any source
of funds that the mortgage insurer may have available {which may include funds obtained irsm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borreyer to any refund.

!

i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misclllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a totul ‘aking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to in< sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrowrr.
In the event of a partial taking. destruction, or loss in value of the Property in which the fair market

value of the Property immediately bzfece the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reauced by the amount of the Miscellanecus Proceeds
multiplied by the following fracticn: (a) the tetal zmount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los<'in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in veiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-iaking.. destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae.

If the Property is abandoned by Borrower, or if, after notice W Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice'is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Lizs 7 risht of action in

regard to Miscellaneous Proceeds, )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmen! of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a derault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waﬁ\er. Extension of the time for
payment or modification of amortization of the sums secured by this SecupityjInstrument granted by Lender

Initials:
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #1isSecurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; a=d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accumnodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's Coliserl.

Subject to tie<provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations dnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and @grzements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirited to, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrament or by Applicable Law.

If the Loan is subject to a law which sets maximmin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to %< Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:!f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepizic of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiot-betrower might have arising out
of such overcharge.

15. Notices. All notices given by Botrrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumept-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiver.d.to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice10/4i! Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower saall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Roirower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’'s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding re?n"ﬂrement under this Security
Instrument. i

i
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrumnent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Teansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parcof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender'iiay require immediate payment in full of all sums secured by this Security
Instrument., However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioa, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-deyz from the date the notice is given in accordance with Section 5
within which Borrower must pay all suzas-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie‘piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice of emand on Borrower.

19. Borrower's Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemetii O this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iz Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugit‘specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any othef civenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, Lt pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for iie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security:Lystrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ckeck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iust:atnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Setvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Notef\ If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will|dtate the name and address of the
new Loan Servicer, the address to which payments should be made any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period will’'be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federéi 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ‘a defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cortribute to, of otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, @se, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances /0% or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(¢) which, Zdue to the presence, use, oOf release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on {he 2roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 0 nemmp! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving.the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releise or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein sl% create any obligation on
Lender for an Environmental Cleanup. &
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foruvelssure. If the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums secured by this Security Instrument
without furthzr.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled.{o-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no: lir<ited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Uptu payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer sall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeént, bat.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Anplicable Law.

24. Waiver of Homestead. In accordunze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranve, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boziov.er's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m cosection with the collateral., Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende:'s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fiiaf msurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b mo'e than the cost of
insurance Borrower may be able to obtain on its own.

Initialg?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Lovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

!
Witnesses: /
M”‘/ ‘J—\ I\ k (Seal)

.mr-f&‘.s X SOBESKI oW

:,
Vol
[

\;

— O \>0§w/rm pﬁ%\\%\»\ -

PATRICIA A SOBESKI -Borrower

. (Seal) (Seal)
Rorrower -Borrower
{(Seal) L) (Seal)
-Borrower -Boerrower
(Seal)  \ {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CHAMPAIGN County ss:
], PAULA S. ALLEN , a Notary Public in and for said county and

state do hereby certify that 'JAMES K SOBESKI and PATRICIA A SOBESKI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uoder my hand and official seal, this 27th day of February 2006

My Commission Carixes: gﬂL ’ E Z
No! blic PAULA 3. ALLEN

HGERGIAL BOALY
PiULA S, ALLEN
Notary fuidic, Slate of ikinois
By corminsicn expiee (510008
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MORTGAGE RIDER—CONSTRUCTION

This addendum is made this 27TH day of FEBRUARY 2006 ,and is
incorporated into and shali be deemed to amend and supplement the Mortgage of the
same date given by the undersigned (the “Borrower”) to secure the Borrower’s Note to
Busey Bank, An lllinois Banking Corporation, the “Lender”, covering the property
described-n the Security Instrument and located at-

2702 Windward Blvd.
Champaign, IL 61821-6966

All the terms and provisicns St the Mortgage and Construction Loan Agreement are
incorporated by the reference kerein and made part of the Note, including future advances
made thereunder.

Interest only on the principal balance ¢ tstanding from time to time shall be payable
monthly, beginning on04/03/06 and on the same day of each month
thereafter, until  03/03/07

At the earliest of the expiration date designated in the sciiedule of the Construction Loan
Agreement, or within thirty (30 ) days of completion of th improvements, you will be
asked to sign a modification agreement to convert from constiuziion financing to
permanent financing. The interest rate for the permanent financidg will be determined by
adding .500% to FNMA or FHLMC’s required net yield for 60 day'mandatory delivery
of 30 year fixed rate mortgages, rounded to the nearest 125 percentage peint,

By signing below, the bomrower accepts and agrees to all terms contained in this
Mortgage Rider for your gonstruction loan.

\ ~—Bofrower Borrower

Borrower Borrower
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PLANNED UNIT DEVELOPMENT RIDER

13118158
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
February 2006 , and is incorporated into and shall be

deemed (0 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeat”; of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Busey Bank

(the
"Lender") of the same-date and covering the Property described in the Security Instrument and located at:

2702 WIND@RD BLVD, CHAMPAIGN, IL 61B21-6966
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas'ar. facilities, as described in ;

(the "Declaration"). The Property is a (part’ of a planned unit development known as

DEVONSHIRE S0UT'i VIII
[Name of Planmed Unit Beve.crment]
(the "PUD"). The Property also includes Borrower's interest'ir the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PI'D (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemexit: wade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ol ligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declasation; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Ass aciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall ?;‘rmajftly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forra 3150 1/01
Page 1 of 3 Initials:

@2-7r {0008 VMP MORTGAGE FORMS - (800521-7291
®



UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments foi property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property-insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requites as a condition of this waiver can change during the term of the loan.

Borrower shall give/i:znder prompt notice of any lapse in required property insurance coverage
provided by the master or biarket policy.

In the event of a distrivution.of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to cominon »reas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then duz, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubtic tibility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any ‘award.or claim for damages, direct or consequential,
payable to Borrower in connection with any condemu atiou or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for ary sonveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shaii“0¢ anplied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except 2iter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property/o: consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requirsd dy law in the case of substantial
destruction by fire or other casuaity or in the case of a taking by condemriation or eminent domain; (i)
any amendment to any provision of the "Constituent Documents” if the piowision is for the express benefit
of Lender: (iii) termination of professional management and assumption of sclfiuzaagement of the Owners
Association: or (iv) any action which would have the effect of rendering the’ public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionz deht of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms oI pavient, these
amounts shall bear interest from the date of disbursement at the Note rate and shail be peyahle, with
interest, upon notice from Lender to Borrower requesting payment.

Form 3150 1/01
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BY SIGNING BEL§V rrower accepts and agrees to the terms and provisions contained in this PUD

}\L S R

J. )OBESKI -Borrower PATRICIA A SOBESKI -Borrower
"\

/ (Seal) (Seal)

-Borrower -Borrower

Seal) {Seal)

-Bor ower -Borrower

(Seal) 42 _ (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 13118158

THIS ADJUSTABLE RATE RIDER is made this 27th day of February 2006 .
and i incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" to secure Borrower's Adjustable Rate Note (the "Note") to

Busey Banxc

(the "Lender") of the'sime date and covering the property described in the Security Instrument and
located at:
2702 WINDWARD BLVD/ PaMPAIGN, IL 61821-6966

[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree’as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.125 % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March 2011 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted 1o a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as ol the date 45 days
before each Chiange Date is called the "Current Index.”

If the Index-ic no longer available, the Note Holder will choose a new index which is based upon
comparable inforsiation. The Note Holder will give me notice of this choice.

(C) Calculation of Znanges

Before each Chang¢ Tate, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points
( 2.750 %) 104ny Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of en¢ percentage point (0.125 %). Subject to the limits stated in Section
4(D) below, this rounded amount will ce.my. new interest rate until the next Change Date.

The Note Holder will then determine the.srount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Lhange Date will not be greater than
8.125 % or less than 4.125 % _Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mort than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 montbs My interest rate will never be
greater than 11.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the smieunt of my new
monthly payment beginning on the first monthly payment date after the Change Date aniil the amount of
my monthly payment changes again.

f\( Form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice,

B, TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ¢f flie Security Instrument is amended to read as follows:

Transfer-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tie Property" means any legal or beneficial interest in the Property, including,
but not limited t, ‘hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dite .o« purchaser.

I all or any part of the Pisperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pcrson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written Comsent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable I.aw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were ocing made to the transferee; and (b) Lender
reasonably determines that Lender's security wili nst be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeri ir, this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Leuder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lende. mav-also require the transferee to
sign an assumption agreement that is acceptable to Lender and’fiat obligates the transferee to
keep all the promises and agreements made in the Note and ir’ this Security Instrument.
Borrower will continue t be obligated under the Note and this Sec urity Instrument unless
Lender releases Borrower in writing,

It Lender exercises the option to require immediate payment in full, Lend>r shall give
Borrower notice of acceleration. The notice shall provide a period of not less thui 2 zays from
the date the notice is given in accordance with Section 15 within which Borrower (st nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ‘o, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instiument
without further notice or demand on Borrower.

Initials®
Z)-822R (0008}.01 Page 3 of 4 Form 3111 1/01
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BY SIGNING BELFW . Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Ridei{

A
w7

o \ [ . —
TN ! o N -
G|~ Ui b Sl
e \‘\ (Seal) LRJVAN: Mitaa¥ >0 : (Seal)
Jm\iz_s K SCBF:KI\ Borrower PATRICIA A SOBESKI -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Sezl) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
@D);822R (0008).01 Page 4 of 4 ‘orm 3111 1/01
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THE LAND REFERRED TO IN THIS CO]\A'M.}TMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 1207 IN THE BUCKINGHAM PRIVATE RESIDENCES CONDOMINIUM, AS DELINEATED
CN SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART GF UHE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGD, BEING THF WHOLE CF THE SOUTHWEST FRACTIOMAL QUARTER CF SECTION 10,
TOWNSHIF 393 NORTI, /RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS, AOFNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTICN CF THE NORTH LINE, EXTENDED EAST, OF EAST
RANDOLPE STREET, WITH A LINE 564.001 FEET, MEASURED PEZKPENDICULARLY, EAST FROM
AND PARALLEL WITH THE EAST LINF, AND A SOUTHWARD EXTENSICN THEREOF, OF NORTH
COLUMBUS DRIVE, 110 FEET WIDE, “AS SAIL NORTH COLUMBUS DRIVE WAS DEDICATED AND
CONVEYED TO THE CITY OF CHICAGO BY INSTRUMENT RECORDED IN THE RECORDER’S OFFICE
OF CCOX COUNTY, ILLINOIS, ON THE S5TH DAY GF JUNE, 1972, AS DOCUMENT NUMBER
21925615, AND RUNNING THENCE NORTH ALONG SAID PARALLEL LINE A DISTANCE OF 72.191
FEET; THENCE EAST ALONG A LINE PERPENDICULAR TO SAID LAST DESCRIBED COURSE A
DISTANCE OF 42.00 FEET; THENCE NCRTH ALONG # LINE 606.001 FEET, MEASURED
PERPENDICULARLY, EAST FROM AND PARALLEL WITH-SAID EAST LINE OF NORTH COLUMBUS
DRIVE, A DISTANCE OF 105.00 FEET; THENCE EAST AZONG A LINE PERPENDICULAR TO SAIR
LAST DESCRIBED COURSE A DISTANCE OF 179.065 FEET T0/AN INTERSECTION WITH THE WEST
LINE OF NORTH FIELD BOULEVARD, 98.00 FEZT WIDE, AS SAI[ NORTH FIELD BGULEVARD IS
LOCATED AND DEFINED IN THE AMENDATORY LAKE FRONT ORDINANCE PASSED BY THE CITY
COUNCIL OF THE CITY OF CHICAGO ON THE 17TH DAY OF SEPTEMBLR, 11969; THENCE SOUTH
ALONG SAID WEST LINE OF NORTH FIELD BOULEVARD A DISTANCE OF ¥3%.574 FEET TO A
POINT 20.00 FEET, MEASURED ALONG A SQOUTHWARD EXTENSION OF SAIDVWEST LINE, NORTE
FROM THE PCINT OF INTERSECTION OF SAID SOUTHWARD EXTENSION OF SATO.WEST LINE WITH
THE NORTH LINE, EXTENDED EAST, OF SAID EAST RANDOLPH STREET; THENCE
SOUTHWESTWARDLY ALONG A STRAIGHT LINE A DISTANCE OF 28.13 FEET TO A?OIMNT ON SALID
NORTH LINE, EXTENDED EAST, OF EAST RANDOLPH STREET, DISTANT 20.00 FEET, MLASURED
ALONG SAID NORTH LINE, EXTENDED EAST OF EAST RANDOLPH STREST, WEST FROM THE POINT
OF INTERSECTION OF SAID NORTH LINE, EXTENDED EAST, WITH THE SOUTHWARD EXTENSYON
OF SAID WEST LINE OF NORTH FIZLD BOULEVARD; AND THENCE WEST ALONG SAID NORTH LINT
CF EAST RANDOLPH STREET EXTEMDET EAST, A DISTANCE OF 201,095 FEET TC THE POINT OF
BEGINNING,

WHICH SURVEY IS ATTACYHED &5 ETAal
RECORDED A5 DOCUMENT 945733221 TUGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN
THE COMMCN ELEMENTS ALL TN COO¥ 4CUNTY, ILLINGIS
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THE LAND REFERRGD/ O IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

Lot 854 tn Devonshire Ssmuzh VI Subdivision, as per plat recorded November 6,
1997 as document 97R 275874, and corrected by surveyor's affidavit recorded
November 19, 1997 as documerit /97R 28642, situated in the City of Champatgn, in
Champaign County, 11{inois.

THE LAND REFERRED TO IN THIS PCLICY 402 DESCRIBED AS FCLLOWS:
Lot 515 1n Robeson Meadows West Subdivision No.

recorded November 2, 1998, as Document 98. 9 31c4
Illinois. :

1 Ut

» City of Champaign, as per plat
situated in Champaign County



