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DEFINTTIONS

Words used in multiple scetions ol this documeni are” defined below and other words are delined in
sections 3, 11 13, 18, 20 and 210 Centain rules regarding the usage of words used in this document are
also provided in Seetion 16.

(A) "Security Instrument™ nmcans this document. which is dilcd Fecember 08, 2006
together with all Riders 1o this document.

(B) "Borrower' is WILLIE A THOMASTON AND MARGIE R THOMASTUN, HUSEAND AND WIFE
AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender" is Chase Bank USA, N.A.

|ender is 4 National Association
organized and existing under the faws of United States
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[ender's address is 200 White Clay Center Drive

Newark, DE 18711

lender is {he morigagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Borrower and daledDecember 08, 2006

The Note states that Borrower owes Lender Two Hundred Forty-Two Thousand

Two Hundred Fifty and 00/100ths Dollars

(11.5. $242,250.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic
Jaymenls zmd 1o pay the debt in [ull not later than Januvary 01, 2037

(E) "Property" micans the property that is described below under the heading "Transler of Rights in the

Property. "

(F) "Lean” neans the debt evidenced by the Note, plus interest, any prepavment charges and late charges

due wnder the dMate, and all sums due under this Sceurity Instrument, plus interest.

(Gy "Riders" mcens all Riders 1o this Security [nstrument that are executed by Bomrower. The following

Riders are 1o be'exsented by Borrower |check box as applicable]:

':_' Adjustable Rate Riderpi | i L ondominium Rider | Second Home Rider
Ialloon Rider . T_ ) Planned Unit Dev elopment Rider [X] 1-4 Family Rider
VA Ruder [ Biw eckly Pavment Rider L] Other{s) [specity]

(H) "Applicable Law" means all cuiroiling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and Giasisy(that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(1) "Community Assaciation Dues, Fees, and ‘Assrisments' means all dues, fees, assessments and other
charges that are imposed on Bowmower or the Properlv by 2 condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transter of {izads, other than a transaction originated by
cheek, drafl. or similar paper instrument, which is initialca threagh an electronic terminal, telephonic
msirument. computer, or magmetic tape so as 1o order, instruct, ar authorize a financial institution to debit
or credit an account. Such tetm includes, bul is not limited 10, point-ofsale transfers. automated teller
machine transactions, translers initialed by telephone, wirc translers, 2ad automated clearinghouse
lranslers.

(K) "Escrow Items" means those items that are described in Section 2.

(L} "Miscellaneous Proceeds" means any compensation, settlement. award of aiages. or proceeds paid
hy any third party (other than insurance proceeds paid under the coverages described n' Section 3) for: (i)
damage to. or destruction ol, the Property: (ii) condemnation or other aking of all orafy part of the
Property, (i) comveyance in licu of condemnation; or (iv) misrepresentations of, or omissiens-as 1o, the
value and/or condition ol the Property.

(M) "Mortgage Insurance'* mcans insurance protecting Lender against the nonpavment of. or Ge‘ault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument,

{0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
W a "federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurily Instrument seeures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
moditications of the Note. and (i) the perfdbrmance of Borrower's covenants and agreememts under
this Seeurity [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender's successors and assigns, the [ollowing described property located in the

COUNTY | Type of Recording Jurisdiction|

ol [Nnme of Reeording Jurisdiction]:

SEE ATTACHFL EXHIBIT A

Parcel 11 Number; 20-27-227-049 which currently has the address of
7444 $ SAINT LAWRENCE AVE [Street]
Chicago {Cityl, Tlhpois 60619-0000 [Zip Code)

{"Property Address"y:

TOGETHER WITH all the improvements now or hereafler erected o the property, and all
easements, appurtenances, and lixtures now or hercafler a pan of the property. Al replacements and
additions shall alse he covered by this Secerity Instrument. All of the foregoing 15 referiad 1o in this
sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate herely convevid. and has
the right 1o mortgage, gramt and convey the Property and that the Propenty is unencumbered, ‘except for
eneumbrances of record. Borrower warrants and will delend generally the title 10 the Property againist all
claims and demands, subject 1o any encumbranees of record.

THIS SECURITY INSTRUMENT combines unilomm covenants for national use and non-uniform
covenants with Himited variations by jurisdiction to constitute a uniform security instrument covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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curreney. However, i any check or other instrument received by Lender as payment under the Note or this
security [Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality, or entitv; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
[.cnder may retum anv pavment or partial payment it the payment or partial pavments are insufficient to
bring the 1.0an currenl. Lender may accept any payment or partial payment insufficient to bring the Loan
currents without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i’ tbe future, but Lender is not obligated to apply such payments at the time such payments arc
aceepled. If feacn. Pertodic Paymeni is applied as of its scheduled due date, then Lender need not pav
interest on wnagphied funds. Lender may hold such unapplied funds untit Borrower makes paviment 10 bring
the Loan current. 14 Borower does not do so within a reasonable period of time, Lender shall either apply
sueh funds or reture thierd i Borrower. 16 not applied earlier. such lunds will be applied © the outstanding
principal balance under_ tle-Role immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the inde against Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrument or pcrlnnmng the covenaits and agreements secured by this Security
[nstrument.

2. Application of Pavments o~ Pivceeds. Except as otherwise described in this Section 2. all
payments aceepted and applied by Lenaer’siiall be applied in the [bllowing order of priority: (&) interest
due under the Note; (b) principal due undesthe Note: (¢) amounts due under Section 3. Such payments
shall be applied w each Periodic Payment in he order in which it became due. Any remaining amounts
shall be applied [irst to late charges, sceond to any other amounts due under this Security Instrument, and
lhen 1o reduce the principal bakinee of the Note.

[ Lender receives a payment trom Bomower for addelinquent Periodic Payment which includes a
suflicient amount to pay anv late charge due, the payment ray. v applied to the delinquent payment and
the late charge. 11" more than one Periodic Payment is outstanding, Lender may apply any payment received
[rom Borrower Lo the repayment of the Periodic Payments if, aid to the-extent that, each paviment can be
paid in tult. To the extent that any excess exists after the payment is applied to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges due<Voluntary prepayments shall
he applied lirst to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesis e principal due under
the Note shall not extend or postpone the duc date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Prviaents are duc
under the Note, until the Note is paid in full, a sumn (the "Funds") to provide for payment of/amounts due
for: (a) laxes and assessments and other items which can attain priority over this Securily Instranent as a
lien or encumbrance on the Property, (b) teasehold pavments or ground rents on the Property, 4l any. (¢)
pramiums for any and all insurance required Ly Lender under Section 5. and (d) Mortgage Insarce
premiums, il any, or any sums payable by Borrower (o Lender in liew of the pavment of Morigage
Insurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
ftems." At origination or at any time during the temm ol the Loan, Lerder may require thal Communily
Association Dues, Fees, and Asscssments, il any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow llem. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Lorrower's abligation 1o pay the Tunds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Hems lor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall tor atl pumposes be deemed to
be a covenant and agreement contained in this Seeurity Instrument, as the phrase "covenai and agreement”
i used in Section Y. [ Borrower s obligaled to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower [ails (o pay the amount due [or an Lscrow [lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such armnopats, that are then required under this Section 3.

LenGermay, at any time, colleet and hold Funds in an amount (a) sufficient o permit Lender to apply
the Fands = the tume specitied under RESPA, and (b) not to exceed the maximum amouni a lender can
reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estintatss af expenditures of future Escrow lems or otherwise in accordance with Applicable
Law. ’

The Tunds shali be sheld inoan institution whose deposits are insured by a federal agency,
instrumentality, or entity. £acluding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.(Leader shall apply the Funds to pay the Escrow Items no later than the time
speeitied under RESPA. Lender snall not clarge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver'rying the Escrow Items, unless Lender pays Borrower interest on the
[Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid ¢n the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowss-and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Bairewer, without charge. an annual accounting of the
l‘unds as required by RESPA.

I there is a surplus of Funds beld in escrow, as defined under RESPA. Lender shall account to
Borrower for the exeess funds in accordance with RESPA( IFihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Fender the amoum necessary to make up the shorlage in accordancee. with RESPA. but in no more than 12
maenthly pavments. [I' there is a deficiency of Funds held in escrow, as deifned under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 montily Dayments.

Upon payment in [ull of all sums secured by this Security Instrument, Tesdder shall promptly refund
10 Borrower any Fumkls held by Lender,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges. fines. and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasetold payiments or
grourd rents on the Property, il any, and Community Association Dues, Fees, and Assessmiemis i any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 1n/Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumerdt unless
Borrower: (a) agrees in writing (o (he payment of the obligation secured by the lien in 4 manner acceplalie
to Lender, but only so long as Borrower is perlorming such agreement; (b) contests the lien in good faith
by, or delends against enlorcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending, but ondy wti] such proceedings
are concluded: or {¢) sccures from the holder of the lien an agrecment satisfactory 10 Lender subordinating
the Tien o this Sceurity Instrument. [I' Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifving the

1890358477
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the hien or take one or
more of the actions set forth above in this Section 4.

lender may require Borrower 10 pay a one-lime charge tor a real estate fax verification and’or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by lire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited 1o, earthquakes and [loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the T.oan.~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (e disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Bodcower 1o pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determnination._<etilication and tracking services. or (b} a one-time charge for flood zone determination
and certification.sepdces and subsequent charges each time remappings or similar changes occur which
reasomably might altger-such determination or certittcation. Borrower shall also be responsible for the
pavment of any lees impesed by the Federal Emergency Management Agency m connection with the
review ol any lood zone coermination resulting from an objection by Borrower.

I Borrower [ails 10 maitam_any ol the coverages described above, Lender may obtain insurance
coverage, al Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ol covera’e. Therelore, such coverage shall cover Lender, but might or might
nat proteet Borrower, Borrower's equitvin the Property, or the contents of the Property, against any risk,
-hazard or liability and might provide greator or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance taverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv anwunts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate Trom the date of disbursement and shell Fe pavable, with such interest, upon notice from
I.ender to Borrower requesting pavment.

All insurance policics required by Lender and renewals o such policies shall be subject 1o Lender's
right o disapprove such policics, shall include a standard mertgage ciause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall haverine righido hold the policies and renewal
certificates. I Lender requires, Borrower shall promiptly give to Lender ali receipts of paid premiums and
renewal notices. I Borrower obiains any form of insurance coverage, natdmerwise required by Lender,
for damage to, or destruction o, the Property, such policy shall include a-staadaed mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shali give prompt notice to he insyrance carrier and Lender. Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Borrowe: olherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires hv/isnder, shall
be applied 1o restoration or repair of the Property, il the restoration or repair is economically feasible amd
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have (h¢ rght o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o enstaz the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds (or the repairs and restoration in a single pavment or in a series
ol progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlcrest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with
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the exeess, iF any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
seetion 2.

I Borrower abandons the Property, Lender may tile, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not {o exceed the amounts unpaid under the Note or this Security nstrument, and
(b) any other ol Borrower's rights (other than the right 1o any refund of uneamed premiums paid by
Borrowerdander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay ameant=unpaid under the Note or this Security Instrurment, whether or not then due.

6. Occupsrcy. Bormower shall occupy, establish, and uwse the Property as Borrower's principal
residence within 6% davs afler the execution of this Security Instrwmnenit and shall continue 10 occupy the
Property as Borrower s princgpal residence for at least one vear afier the date of occupancy. unless Lender
otherwise agrees in wrinngz, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which/Gie bevond Borrower's control,

7. Preservation, Maintcnaace and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the froperty, allow the Property 10 deteriorate or commit waste on the
Froperty. Whether or not Borrower (18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewonsting or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repeir wr restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the L'roperiy only i Lender has released proceeds {or such
purposes. Lender may disburse proceeds for the repairsiany restoration in a single pavment or in a series of
progress payments as the work is completed. If the insurdncs or condemnation proceeds are not sufficient
to Tepatr or restore the Property, Borrower is not relieved ot Barsower's obligation for the completion of
sueh repair or restoration.

Lender or its agent may make reasonable entries upon and inspetvions of the Property. 11 it has
reasonable cause, Lender may inspect the interior of the improvements.on b Property. Lender shall give
Borrawer notice at the time of or prior 1o such an interior inspection specifyina such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, “dunng the Loan application
process, Borrower or any persons or entities acting al the direction of' Borrovver or with Borower's
knowledge or consent gave materially false, misleading, or inaceurate information or Statements 10 Lender
(or lailed to provide lender with material information) in connection with the /Loen. Material
representations inciude, but are not limited 1o, representations concerning Borrower's eecxpaiey ol the
Property as Bormower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insteyment. 11
{a) Borrower [ails to perlorm the covenants and agreements contained in this Security Instrument, (bi thare
is @ legal proceeding thal might signilicantly atfect Lender's interest in the Property and‘or rights under
this Sceurity [nstrument {such as a proceeding in bankruptey, probate. for condemnation or lorfeiture, for
enlorcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate Lo protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paving reasonable
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attornevs' fees to protect its interest in the Property and/or rights under this Security Instrument, in;[uding
its secured position in a bankruptey procecding. Securing the Property includes, but is not limtted to.
¢miering the Property to make repairs, change locks, replace or board up doors and wmdows,l c}rgm water
from pipes, eliminate buitding or other code violations or dangerous conditions, and have utilitics l}lmed
on or off. Although Lender mav take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
pavment, . . .

I this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions ol the
lease. [ ssnrower acquires [ee title to the Property. the leasehold and the fee title shall nol merge unless
[ .ender agroes e the merger in writing.

10, Moiteug> Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall javabe premiums required to maintain the Mortgage Insurance in effect. It for any reason,
the Mortgage Insurines soverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums (or/ Mortgage [nsurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost to Borroveerof the Mortgage Insurance previously in effect, Irom an alternate
morlgage insurer sclected by Ténder- 1 substantialty equivalent Morigage Insurance coverage is not
available, Borrower shall continue to/ payto Lender the amount of the separately designated paymenis that
were due when the insurance coverage <eased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescevosin lien of Mortgage [nsurance. Such loss reserve shall be
nen-refundable. netwithstanding the fact thatand Loan is ultimately paid in full, and Lender shalt not be
required W pay Borrower any interest o carnings on_such loss reserve. Lender can no longer require 10ss
reserve payments if Morlgage Insurance coverage fn the amount and for the period that Lender requires)
provided by an insurer selected by Lender again veeomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroveer veas required to make separately designated
pavments toward the premiums for Mortgage surance, Borrswer shall pay the premiums required (o
naintain Mortgage Insurance in cftect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Morigage insurance ends in accordance with any-wTitten.2greement between Borrower and
|.ender providing for such termination or until termination is required Dy Apnlicable Law. Nothing in this
Section 10 allects Borrower's obligation to pay interest at the rate proviacd<nthe Note.

Morlgage [nsurance reimburses Lender (or any enlity that purchases tlic Note) lor certain losses it
may incur if' Borrower does not repay the Loan as agreed. Borrower i8 not 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromtime (o time, and may
enler into agreements with other partics that share or modity their risk, or reduce losses. Theze agreements
are on terms and eonditions that are satislactory 1o the mortgage insurer and the other party for-parties) 1o
these agreements. These agreements may require the mortgage insurer t0 make payments using 20y, source
ol lurds that the morigage insurer may have available (which may include funds obiained l[tom sfarigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retisu.er,
any other entily, or any alliliate of any ol the loregoing. may receive {directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's paviments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. [ such agreement
provides that an alfiliate ol Lender takes a share of the insurer's risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1850398477
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unttl Lexdes has had an opportunity to inspect such Property to ensure the work has been completed to
Fender's satiafaction, provided that such inspection shall be undertaken promptly, Lender mav pay lor the
repairs and résioration in a single disbursement or in a series of progress payments as the work is
completed. Unlestan agreement 1 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fracecids, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Proceeus~If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miseellaicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, it the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided fin Section 2.

In the event of a totalaking, destruction, or loss in value ol the Property. the Miscellaneous
Proceeds shall be applied Lo the Sums-secured by this Security Instrument, whether or not then due. with
the excess, il any, paid 10 Borrower,

I the event of a partial taking. destaustion, or loss in value of the Property in which the fair market
value of the Property immediately before” g partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately belore the partial
ltking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totat anawat of the sums secured immediately betore the
partial wking, destruction, or loss in value divided-Uy” (b) the fair market value of the Properly
immediately before the partial taking. destruction, or loss 1w.4alee. Any batance shall be paid 10 Borrower.

In the event ol a partial taking, destruction, or loss in value +f the Property i which the fair markes
value ol the Properly, immediately belore the pantial aking, destriction, or loss in value is less than the
amaunt of the sums seeured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Ploceeds shall be applied 1o the sums
sccured by this Security Instrument whether or not the sums are then due:

If" the Property is abandoned by Borrower, or if, after notice by  Leader o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settic a claim for damages,
Borrower [ails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the
sums seewred by this Security Instrament, whether or not then due. "Opposing Party” meass the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a sght o2 action in
regard 10 Misceltaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is bégur-that, in
lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
iterest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insirument. The proceeds of
any award or claim for damages that are attribulable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miseellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. _

12. Berrower Not Released: Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization ol the sums sceured by this Security [nstrument granted by Lender

1890398477 MJ
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(o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bommower or to reluse w0 extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason ol any demand made by the original
Borrower or any Successors in Interest of Borrower, Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
sugeessors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
SecuritvAnstrument only (o morigage, grant and convey the co-signer's interest in the Property under the
terms ol thigZecurity Instrament; (b) is not personally obligated 1o pay the sums secured by this Security
instrument, and Yc) aprees ihat Lender and anyv other Borrower can agree to extend, modify, lorbear or
make any acceipnugdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

subject 1o thewpravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Security Instrurnent in writing, and 18 approved by Lender, shall obtain
all ol Borrower's rights ar<-oenelits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and liakiinty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ageaments of this Security Instrument shall bind (except as provided in
Section 260) and benelfit the successorsand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's delauft, (or the purpose ol jroteeting Lender's iterest.in the Properly and rights under this
seeurity [nstrument, including, but not limiied to; attorneys' fees, property inspection and valuation fees.
[ regard 1o any other fees, the absence of expréssauthority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibiticaren the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Initrument or by Applicable Law.,

[I"the Loan is subject to a law which sets maximuni loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be ¢rilected in connection with the Loan exceed the
permitied limits, then: (a) any such loan ¢harge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limits and (b) any sums already collected fium Borrower which exceeded permitted
lmnits will be refunded to Borrower. Lender may choose 1o makz4is refund by reducing the principal
owed wnder the Note or by making a direct payment to Borrower. AT & refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavment charge (whether or nol a
prepayment charge is provided for under the Note). Bomrower's acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver of’any right ol action Bomoiermight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this(Szcurity Instrument
must be in writing. Any notice 1o Borrower in connection with this Secarity Instrumeise shallhe deemed to
have been given to Borrower when mailed by first class mail or when actually deliver:d o Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1wall Remowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv/Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall Jroimntly
notify Lender of Borrower's change ol address. If Lender specifies a procedure for reporting Borrdwe' s
change of address, then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herem unless Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender unti! actually
reeeived by Lender. [1any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

1890398477 . N ‘ﬂ Q

Initials:
-6{IL) 1©
@ (IL) woray Page 10 of 1§ /EIY\“R-T Form 3014 1/01




0635339040 Page: 11 of 20

UNOFFICIAL COPY

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights anc[
obligations contained in this Security Instrument are subject to any requirements and hmitations qf
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion without any obligation o
take anyaction.

17. Burzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in theProperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicia) imerests transierred in a bond for deed, contract for deed, installment sales contract or
excrow agreement, thearient of which is the transfer ol title by Borrower at a fulure date to a purchaser.

I all or any partofane Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & venclicial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender mav couire immediate payvment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if such exercise ts prohibited by
Applicable Law,

If' Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay abl sunis sequred by this Security Instrument. [f Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Seeurity Instrument without further notice or derrand.on Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shat] have the right to have enforcement of(us Security Instrument discontinued at any time
prior to the eartiest ofr {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrament; () such other period as Applicable Law mightapzcify for (he termination of Borrower's right
lo teinstale; or (¢) entry of a judgment enforcing this Secvzity Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due wider-this Security Instrument and the Note
as 11 no aceeteration had occurred. (b) cures anv default of any other covenants or agreements; (¢) pays all
cxpenses incuwrred in enforeing this Security Instrument, including, but hot hindted to, reasonable attomeys’
lees, property inspection and valuation fees, and other fees incurved for the rumose ol protecting Lender's
iterest in the Property amnd rights under this Security Instrument; and (d) talzes cuch action as Lender may
reasonably require 1o assure that Lender's interest in the Property and rigate under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Tustrament. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
caxh: (b) money order; (¢) centified check, bank cheek, treasurer's check or cashier's checky miovided any
such check is drawn upon an institution whose deposits are insured by a [ederal agency, instiurientality or
entitys or (d) Electronie Funds Transter. Upon reinstatement by Borrower, this Security Instieraent and
obligations sceurcd hereby shall remain fully eflective as if uo acceleration had occurred. Howeved, his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments <ue under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrelated o a sale of the Note. [f there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan servicer, the address to which pavments should e made and ary other information RESPA
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requires in connection with a nutice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
idividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security nstrument, until such Borrower or Lender hag notitied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other pavtv hereto a reasonable period after the giving of such notice to take corrective action. [
Applicable 7.aw provides a time period which must clapse before certain action can be taken, that time
period will l'e_aeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity todcuregiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant i Scetion 18 shall be deemed to satisfy the notice and opportunity to Lake corrective
action provisions of thisoection 20,

21. Hazardous Suustances. As used in this Section 21 (a) "Hazardlous Substances" are those
substances defined as loxic orhazzdious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keroséng, other fammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mawerials containing asbestos or formaldehyde, and radioactive materials.
(b) "Envirommental Law" means federal tavsand laws of the jurisdiction where the Property is located that
relate to health, salety or environmental paiesion: (o) "Environmental Cleanup” includes any response
action, remedial action. or removal action. as celinediin Environmental Law; and (d) an "Environmental
Condition” means a conditton that can cause, ¢oniribute 1o, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, usesisposal, storage, or release of anv Hazardous
Substances, or threaten to release any Hazardous Substances,” o'oiCin the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (ay thatis in violation of any Environimentat
Law, (b) which creates an Environmental Condition, or (¢} which, due’to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely attects the vaiue 4f the Property. The preceding
1wo sentences shall not apply 1w the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma'-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give [Lender written notice of (a) any vestigation, claim, demand, lawsuil
or olher action by any povernmental or regalatory agency or private party twvolving the Provery and any
Hazardous Substance or Fnvironmental Law ol which Borrower has actual knowledge. (b) any
lnvironmental Condition. including but not limited to, any spilling, leaking, discharge. release or'threa: of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ol a
Iazardous Substance which adversely afleets the value ol the Property. 1F Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofany Hazardous Substance allecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender lor an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (¢) a date, not less than 30 dayvs from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irlorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozmreproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesura If the default is not cured on or betore the date specified in the notice, Lender at its
option may reqrire immediate payment in full of all sums secured by this Securitv Instrument
without furthes ‘dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <0i)z2t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd ‘o, reasonable attornevs' fees and costs of title evidence.

23. Release. Lpon paymient oFall sums secured by this Security Instrument, Lender shall release this
seeurity Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, byt only il the fee is paid 1o a third party for services rendered and the
charging ol'the fee is penmitied under Appiicable Law.

24, Waiver of Homestead. In accordance ith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue ol the [llinois homestead cremption laws.

25. Placement of Collateral Protection Insurance. nless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreemcatwith Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's inferests in Borrower's sollateral. This insurance may, but need
not, proteet Borrower's inicrests. The coverage that Lender Qpuichases may not pav any claim that
Borrower makes or any claim 1hat is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'sazeement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placement ¢ the/insurance, until the
cflective date of the cancellation or expiration of the insurance. The costs of the insuzacce may be added to
Horrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able (o oblain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this
sceurity Instrument and in any Rider executed by Borrower and recorded with it.

kw/% 4. (Seal)

WILLIE A THOMASTON -Borrower

Wilnesses:

N, R Heraelers

MARGIE R(JI'HOMSTON “Boower
_— - {Seal) {Scal)
-3amaver -Bomrower
- (Seal) ... _d.x {Seal)
-Borrower Borrower
SN b1 ) _ ' \ (Seal)
“Bomower -Borrower
1850358477
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STATE OF ILLINOIS, é"’ County ss:
, a Notary Public

1, §7-{ur'y1 e e srme™ itand for said county and
state do hereby certify thal WILLIE A THOMASTON and MARGIE R THOMASTON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcd velore me this day in person. and acknowledged that he/she/they signed and delivered the said

ingtrunienias his/her/their free and voluntary acl, for the uses and purposes therein set forth. )
Giver wader my hand and official seal, this day of

/

My Commission Eapires

/ ot uiblic
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Loan # 1890398477

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY.FUDER is made this 8th day of December, 2006
and is incorporated into and shall'be.deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrament”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note 10 Chase Bink LSA, N.A.

(the “Lender") of the same date and covering the property described in the Security Instrument and
located at: 7444 S SAINT LAWRENCE AVE
Chicago, IL 60619-0000

Properly Address

1-4 FAMILY COVENANTS. In addition to the covenents And agreements made in the Security
Insirument, Borrower and Lender further covenant and agree as follovs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY !WGTRUMENT. In addition to the
property described in the Security Instrument, the following items now £i hereafter attached to the
property 1o the extent they are fixtures are added to the property description, aria snall also constitute the
Property covered by the Security Instrument: building materials, appliances and joods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in ¢onnaction with the
Property, including, but not limited to, those for the purposes of supplying or distributina *esting, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rétrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blings, chades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by this Security Instrument. All of the foregoing

MELTINTATLE 1-4 FAMILY RIDER
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together with the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on & leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Propery."

B. 'JSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the change. Zorrower shall comply with all laws, ordinances, regulations and requirements of any
governmenrtal beZy Cpplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURAMNCE. Rorrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 19 is deleted.

F. BORROWER'S OCCUPANCY. With rzgard to non-owner occupied investment properties,
the first sentence in Uniform Covenant 6 concernina Rorrower's occupancy of the Property is deleted.
For ail properties, all remaining covenants and agreements set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's reques!, 2fter default, Borrower shalf assign to
Lender all leases of the Property and all security deposits made in coniiection with leases of the property.
Upon the assignment, Lender shall have the right to modify, extend or terninate the existing leases and
to execute new leases, in Lender's sole discretion. As used in this Pararranh G, the word "lease” shalil
mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the reats\and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payabia. Borrower

MULHSTATE 1-4 FAMILY RIDER
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authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to Paragraph 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment.of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lerdergives notice of breach to Borrower: (i) all Rents received by Borrower shall be heid by
Borrower as trustes-for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument: (i} Lendzrchall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenani zf the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written deinzind to the tenant: (iv) untess applicable law provides otherwise, all Rents
collected by Lender or Lzdder's agents shall be applied first to the costs of taking control of and
managing the Property and colecting Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, regair Aand maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, g1d then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appoiited receiver shall be liable to account for only those Rents
actually received: and {vi) Lender shall be e/ith'ed to have a receiver appointed to take possession of and
manage the Property and collect the Rents anc profits derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to.cover the cost of taking control of and managing
the Property and of collecting the Rents any funds experdzd by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Secutityinstrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrower hias nsi executed any prior assignment of the
Rents and has not and will not perform any act that would preven. Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shal'not be required to enter upon,
take control of or maintain the Property before or after giving notice of Gefault to Borrower. However,
Lender, or Lender's agents or a judicially appoinied receiver, may do su-at any time when a defauit
occurs. Any application of Rents shall not cure or waive any default or iivaligate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate whar, 2ll the sums secured
by the Security Instrument are paid in fuli.

MULTISTATE 1-4 FAMILY RIDER
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[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this 1-4 Famity Rider.
%K /3 felof
orrower MARGIE R THOMASTON Date

//bﬂ)ﬂ%wd{; '

Borrower WILLIE A THOMASTON

oY 'OA;, K i aion

Borrower Date Borrower Date

Borrower Date Barrower Date

Borrower Date Borrower Date

MULTISTATE 1-4 FAMILY RIDER
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EXHIBIT "A"

Lot 18 in the subdivision of Lots 1 to 10 in Block 4 in Fleming's subdivision of the
Southwest 1/4 of the Northeast 1/4 of Section 27, Township 38 North, Range 14, East of the
Third Principal Meridian, also Lot 13 in Wakeford's 12th Addition, a subdivision of Lots 8§
and 9 in Block 4 in Fleming's subdivision of the Southwest 1/4 of the Northeast 1/4 of
Section 27, Township 38 North, Range 14, East of the Third Principal Meridian, also of Lot
26 in Wakeford's 10th Addition being Frank T. Crawford's Subdivision of Lots 3, 4, 5, 6, 7
in Block 4 in Fleming's Subdivision aforesaid, iz Cook County, Illinois.

Note for infrimation:
Commonly kncwr as: 7444 S. St. Lawrence Avenue, Chicago, I1. 60619

Pin: 20-27-227-049




