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DEFINITIONS

Words used m multiple sections of this document are defincd below and other wards are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage ol words used in this d<sument are also provided in

Scclion 16,

{A) "Security Instrument" mcans this document, which is dated NOVEMBER 24, 2004 | together

with all Riders 1o this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 16
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(B) "Borrower" is yayy
JOHN MAYBERRY, A SINGLE MAN J,‘;//é/

Borrower is the mortgagor under this Securily Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securit: Yastrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nrmber of P.O. Box 2026, Flin, MI 48501-2026, 1tel. (888) 679-MERS.

(D) "Lender' is

COUNTRYWIDE HOUMIH LOANS, INC.

Lenderisa CORPORAIION

organized and existing underthe laws of NEw YORK

Lender's address is

4500 Park Granada MSN# 5VB-314, Calabasas, CA %1302-1613 .
(E) "Note" means the promissory nole signed by Borrower and dated  NOVEMBER 24, 2006  .The

Note states that Borrower owes Lender
ONE HUNDRED THIRTY THOUSAND “F2VE HUNDRED and 00/100

Dollars (U.S. S 130, 500.00 ) plus nicicst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not latersnan.  DECEMBER 01 , 2035

(F) "Property'" mcans (he property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt cvidenced by the Note, plus inicrest, any prepayment charges and late charges
duc under the Note, and all sums due under this Sccurily Instrumeny, nlus interest,

{H) "Riders" mcans all Riders o this Sccurity Instrument that_s’c exccuted by Borrower. The following
Riders arc 1o be exccuted by Borrower [check box as applicable]:

[] Adjusiable Rate Rider [__| Condominium Rider [ SecanictHome Rider
[_] Balloon Rider [ Planned Unit Development Rider [ 114 Fami’ v Rider
[ ] VA Rider ] Biweekly Payment Rider [ ] Other(s) |specify]

(I) "Applicable Law" means all controlling applicable federal, state and local siaturor regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appsticable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asscssments” means all dues, fces, assessments (e other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize a financial institution 1o debit or credit an
account. Such term includes, but is not fimited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mcans those items that are described in Seetion 3.

(M) "Miscellancous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

@D-EA(IL) (0010).02  CHL {08/05) Page 2 of 16 Form 3014 1/01 j //
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(1) conveyance in licu of condemnation: or (1v) misrepresentations of, or omissions as 10, the value and/for
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 et seq.) and its
mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tGme, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Ingtiument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard (0 a
"federally relaled-mortgage loan" cven if the Loan does not qualify as a "federally related morigage loan”
under RESPA,

(Q) "Successor in Yolcrest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed (bo rower's obligations under the Note and/or this Sceurily Instrument,

TRANSFER OF RIGHTS IN/T/{E PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (n¥'the_nerformance of Borrower's covenants and agrcemenls under this
Security Instrument and the Note. (For ! this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lénder and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the

COUNTY of COOK
IType ol Recording Jurisdiction] [Name of Recording Jurisdiction|

SEE EXHIBIT "A" ATTACHED HERETO AND MADE.A PART HEREQOF.

Parcel [D Number: 20082120420000 which currently has ¢ address of
934 W 50TH ST, CHICAGD ’
[Street/City|
Itlinois 60609-5157 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is refcrred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary (o comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right; 1o excreise any or all of those interests, including,

@g -BA(IL) (0010).02  CHL (08/05) Page 3 of 16 Form 3014 1/01
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but not limited 1o, the right 1o foreclose and sell the Property; and (o take any action required of Lender
including, but not fimited to, releasing and canceling this Sccurity lnstrument,

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the
right 0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
cneumbrances of record. Borrower wartants and will defend generally the title to the Property against all
clums and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (0 constitute a uniform security instrument covering real
property,

UNIFORMACOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower
shall pay when due th: principal of, and interest on, the debl evidenced by the Note and any prepayment
charges and late charges Jue under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments dug” vnder the Note and this Sccurity Instrument shall be made in U.S, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Sceurily
Instrument is returned to Lender dnpaid, Lender may require thal any or all subsequent payments due under
the Note and (his Security Instrumerd be made in one or more of the lollowing forms, as sclceted by Lender:
(a) cash; (b) money order; (¢) certified Check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instiwtion whos: deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whciireceived al the location designated in the Note or at such
other Jocation as may be designated by Lender in accordaice with the notice provisions in Section 15, Lender
May retum any payment or partial payment if the payment or partial payments are insufficient (o bring the
Loan current. Lender may accept any payment or partia payment insulfficient Lo bring the Loan current,
without waiver of any rights hereunder or prejudice to its ri ghis 2o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments atihe 'me such paymeats are accepted. I cach
Periodic Payment is applied as of its scheduled due date, then Lebder need not pay intercst on unapplied

funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, [f

Borrower does not do so within a rcasonable period of time, Lender shail 2ither apply such funds or return
them 10 Borrower. If not applied earlier, such funds will be applied 1o the outstanging principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migllieve now or in the future
against Lender shall relieve Borrower from making payments due under the Note and,tnis Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Secian 2 il payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest 4ua under the
Note; (b principal due under the Note; (¢) amounts due under Section 3. Such payments shall o¢ applicd to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd frst (o
laie charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

Il Lender receives a payment from Borrower for a dehnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and (o the extent that, cach payment can be paid in
[ull. To the extent that any excess exists after the payment is applied to the full payment of one or morc
Periodic Payments, such excess may be applicd 1o any lale charges due. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

% -6A(IL} (0010).02  CHL (08/05) Page 4 of 16 Form 3014 1/01

e



0635449023 Page: 5 of 17

UNOFFICIAL COPY

DOC ID #: 00015229350111006

Any application of payments, insurance proceeds, or Miscellancous Procecds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenls.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the “Funds”) (o provide for payment of amounts due for: (a)
taxes and asscssments and other items which can altain priorily over this Securily Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow liems.” At origination or at any
time during ahe term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, it a2y, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Itlem.
Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow Items. Lénder may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow
Items at any time. Any such wiiver may only be in writing. In the event of such waiver, Borrower shall pay
dircetly, when and where pavabic, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Tienider. requires, shall furnish o Lender receipls evidencing such payment
within such time period as Lender mdy reauire. Borrower's obligation 10 make such payments and Lo provide
receipts shall for all purposes be decmed 0 be a covenant and agreement contamed in this Security
Instrument, as the phrase "covenant and agréement” is used in Scetion 9. If Bogrower is obligated (o pay
Escrow Ilems dircetly, pursuant to a waiver, #ad Borrower [ails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Scction 9 wtrd pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount, 4.ciider may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with-Sesion 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, and in such amounts, that arc then wwruired under this Section 3,

Lender may, at any time, collect and hold Funds in an arsonin (a) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b} not to exceed Micmaximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on /¢ basis of current data and reasonable
estimates of expenditures ol [uture Escrow Items or otherwise in accordar ce with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by« federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so 1asured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later thais the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuall’ analyzing the escrow
account, or verilying the Escrow Ttems, unless Lender pays Borrower interest on the Fupdsand Applicable
Law permits Lender to make such a charge. Unless an agrecment is made in wriling or_Apglicable Law
requires interest (o be paid on the Funds, Lender shall not be required Lo pay Borrower any intcrest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on/th¢ Funds.
Lender shall give o Borcower, without charge, an annual accounting of the Funds as required by RESPA

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bortower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there i3 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

@ sagLy o002 CHL (08105) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurily Instrument, Icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securced by the licn in a manner acceptable
to Lender, but only o long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
concluded: 0r¢) sceures (rom the holder of the lien an agreement satisfactory to Lender subordinating the
lien (o this Security Instrument. If Lender determines that any part of the Property is subject (0 a licn which
can attain pnority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days ofthe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fortly above in this Section 4.

Lender may requird Borrower (o pay a one-time charge Tor a real estate tax verification and/or reporling
scrvice used by Lender in corscetion with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by Ti7¢, hazards included within the term "extended coverage,” and any other
hazards including, but not imited 1o/ earthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the amioants (ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the 1 receding seniences can change during the term of the Loan.
The msurance carrier providing the insurance sirall be chosen by Borrower subject (o Lender's right (o
disapprove Borrower's choice, which right shall Zot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eithes: (4.4 one-time charge for flood zone determination,
certification and tracking services; or (b) a onc-time cha £2 (or Mood zone delermination and certification
services and subscquent charges each time remappings or siiitar changes occur which reasonably might
affect such determination or certification. Borrower shall also/bs responsible for the payment of any fees
imposed by the Federal Bmergency Management Agency in cornscuon with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described abuve Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ‘ng shligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lendcr, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, cgainst any risk, hazard
or hability and might provide greater or lesser coverage than was previously ip~effecl. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ‘exeied: the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this”S¢ction 5 shall
become additional debt of Borrower securcd by this Sccurity Instrument. These amounts shall Fear interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender o Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right lo disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payce. Lender shall have the right 1o hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lender all reccipts of paid premiums and
renewal notices. If Borrower oblaing any form of insurance coverage, not otherwise required by Lender, lor
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.
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in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or nol the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Properly, if the restoration or repair is economically feasible and
Lender's security is nol lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti! Lender has had an opportunily 1o inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shal! be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires infcrest 1o be paid on such insurance proceeds, Lender shall nol be required Lo pay Borrower any
nterest or carpings on such proceeds. Fees for public adjusiers, or other third partics, retained by Borrower
shall not be paie oit of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair ts not ecodonically feasible or Lender's security would be Tessened, the insurance proceeds shall be
applicd to the sums scevred by this Sccurity Instrument, whether or nat then due, with the excess, if any,
paid 10 Borrower. Such inswience proceeds shall be applicd in the order provided [or in Section 2,

If Borrower abandons tng Property, Lender may file, negotiate and setlle any available insurance claim
and related matlers. If Borrower/dass not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim; then Lender may negotiate and scltle the claim. The 30-day penod will
begin when the notice is given. In elther' event, or i Lender acquires the Property under Scction 22 or
otherwise, Borrower hercby assigns (o Leitier (a) Borrower's rights (o any insurance proceeds m an amount
not to cxceed the amounts unpaid under the Note oz this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of wicarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights aré applicable 1o the coverage of the Property. Lender
may use the insurance proceeds cither (o repair or restora-the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, aid“ese the Property as Borrower's principal
residence within 60 days after the execution of this Security Kieirizment and shall continue 1o oceupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably ‘ithheld, or unless extenuating
circumstances ¢xist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or confiaiiwaste on the Property.
Whether or not Borrower is residing in the Property, Borrower shail maintain (hé Property in order Lo
prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically (easible, Borrower shall pranpily repair
the Property if damaged Lo avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in conmection with damage to, or the taking of, the Property, Borrower shall be responsible £or repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender may (aisourse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient (© repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or ils agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specilying such rcasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if. , during the Loan application process,
Borrower or any persons or enlities acling al the dircetion of Borrower or with Borrower's knowladge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or [ailed 10
provide Lender with material information) in connection with the Loan. Material representations include, but
are not hmited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 17
{a) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding thal might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Ipsimment (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement o a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), ‘or(0) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or aprropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's sclisas can include, but are not timited 1o: (a) paying any sums secured by a Ticn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’
fees Lo protect its interest in the Eioperty and/or rights under this Security Instrument, including its securcd
position in a bankruptey procectrig. Securing the Properly includes, but is not limited to, entering the
Froperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violadoeds)or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this'Scetion 9, Lender does not have 10 do so and is not under any
duty or obligation (o do so. Tt is agreed that “ader incurs no liability for nol taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this.Scetion 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts sna’i bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upsa aiotice from Lender to Botrower requesting
payment,

[f this Sccurity Instrument is on a leaschold, Borrower shall ¢isiply with all the provisions of the lease.
Il Borrower acquires fee Litle to the Property, the leasehold and the foé titic shall not merge unless Lender
agrees 10 the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as.a condition of making the Loan,
Borrower shall pay the premiums required (0 maintain the Mortgage Insurance“n-¢fect. 1f, for any reason,

the Mortgage Insurance coverage required by Lender ceases (0 be available from tlie mortgage insurer (hat
previously provided such insurance and Borrower was required to make scparatcly dzsignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd te'ebtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantizily equivalent 1o
the cost (o Borrower of the Mortgage Insurance previously in effect, from an allermnate mott Zage insurer
sclected by Lender. 1 substantially equivalent Mortgage Insurance coverage 15 not available, Borrdver shall
conlinue to pay to Lender the amount of the scparately designated payments that werc due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenls as a
non-refundable loss reserve in heu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requircd to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (o make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss rescrve, until Lender's requirement for Mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation (o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into asrecments with other partics that share or modify their risk, or reduce losses. These agrecments
are on terms wpd conditions that arc satisfactory to the mortgage insurer and the other parly {or partics) to
these agreements. These agreements may require the mortgage insurcr (0 make payments using any source
of {unds that the morigage insurer may have available (which may mclude funds obtained from Morlgage
Insurance premiums).

As a result of these agzcements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of-any of the foregoing, may receive (directly or indircctly) amounts that derive
from (or might be characterized 48} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the motigage insurer's risk, or reducing losses. If such agreement provides that an
alfihate of Lender takes a share of the inturer's risk in cxchange for a share of the premiums paid (o the
insurer, the arrangement is often termed “cupuve reinsurance.” Further:

(@) Any such agreements will wot 2itext the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oiher terms of 1%:>-Loan, Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and (héy will not entitle Borrower to any refund,

(b) Any such agreements will not affect the vights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Proteciico Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o recaest and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance (erminated autipatically, and/or to receive a refund ol
any Morigage Insurance premiums that were uncarned. :t~the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miszellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I[ the Property 1s damaged, such Miscellancous Procecds shall be applied o restaration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security, i3 ot lessened. During
such repair and restoration period, Lender shall have the right o hold such Misceilanesus. Proceeds until
Lender has had an opportunity to inspect such Properly (o ensurc the work has been coranlaed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for'the répairs and
restoration in 4 single disbursement or in a series of progress payments as the work is completcd! Unless an
agreement Is made in writing or Applicable Law rcquires interest (o be paid on such Misceliancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's securi ty would be lessened, the
Miscellancous Proceeds shall be applied Lo the sums secured by this Security Instrument, whether or nol
then due, with the cxcess, if any, patd (o Borrower. Such Misceltancous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with the exeess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the lair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual o or grealer
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unfess Borrower and Lender otherwise agree in wriling, the sums sccured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) (he fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partal taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of tiessums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Fender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
securcd by this Sezur'ty Instrument whether or not the sums are then due.

If the Property {sabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ey sentence) offers to make an award to settle a claim for damages, Borrower fails
(0 respond Lo Lender withir 20 days after the date the notice is given, Lender is authorized (o collect and
apply the Miscellaneous Proceeas)cither to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whethicr/or not then due. "Opposing Party" means the third parly that owes
Borrower Miscellancous Proceeds or/the party against whom Borrower has a right of action in regard {0
Miscellaneous Proceeds.

Borrower shall be in default il any action or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o1 #:e-Property or other malterial impairment of Lender's interest
m the Property or rights under this Security Instrumesit. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture.of the Property or other material mpairment of
Lender's intercst in the Property or rights under this Securily{pstzument. The proceeds of any award or claim
for damages that are attributable (o the impairment of Lender's inierest in the Properly are herchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or ‘epalr of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver: Fxtension of the time for
payment or modification of amortization of the sums sccured by this Securily Tedtrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the tability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procacdings against any
Successor in Interest of Borrower or 10 refuse Lo cxtend time for payment or otherwise modifv-amortization
of the sums secured by this Security Instrument by reason of any demand made by the origing Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right”or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suciessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer’): (a) is co-signing (his
Securily Instrument only to morigage, granl and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated (0 pay the sums sccured by this Securily
[nstrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject to the provisions ol Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released [rom
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees (o such release m
writing. The covenants and agreements of this Sccurity Instrument shall bind {excepl as provided in Section
20) and benefit the SUCCESSOTS and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Ingtrument, including, but not limited to, attomeys' fces, properly inspection and valuation fees. In
regard to/any other fecs, the absence of express authority in this Security Instrument 1o charge a specific fec
to Borrower.shalt not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loar ¢aphiect to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or otherfoan charges collected or 10 be collected in connection with the Loan exceed the
permilted limits, then: () any such loan charge shall be reduced by the amount necessary w reduce the
charge to the permitted fit; and (b) any sums already collccted from Borrower which exceeded permitted
limits will be refunded to Boriowzr-Lender may choose (o make this refund by reducing the principal owed
under the Noie or by making a dircct nayment 10 Borrower. If a refund reduces principal, the reduction will
be trealed as a partial prepayment vithoat any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrover’s acceplance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any rght sfaction Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrowyror Lender in connection with this Sccurity Instrument must
be in writing. Any nolice to Borrower in connectign with this Security Instrument shall be deemed to have
been given (o Borrower when mailed by first clase mail or when actually delivercd to Borrower's notice
address if sent by other means. Notice (0 any one Borowrer shall constitute notice to all Borrowers unlcss
Applicable Law expressly requircs otherwisc. The notiee sddress shall be the Property Address unless
Borrower has designated a substitwe notice address by notice’to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a precedure for reporting Borrower's change ol
address, then Borrower shall only report a change of address through'tha; specified procedure. There may be
only one designated notice address under this Security Instrument ab any Onc time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lénders address stated hercin unless
Lender has designaled another address by nolice (0 Borrower, Any notice’ in<onnection with this Sccurity
[nstrument shall not be deemed to have been given to Lender until actually reccived by Lender. I any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requircment under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumen? shall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. AN righigsand obligations
contained in this Security Instrument are subject {0 any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agrec by contract or it might te silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Noi¢ conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity [nstrument or the Note which can be given elfect without the
confllicting provision.

As used i this Sccurily Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (by words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation Lo take
any action.
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17. Borrower's Copy. Borrower shall be given one €opy of the Note and of this Securily Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited tw,
those beneficial interests transferred n a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date 0 a purchaser.

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Sccurity
Instrument.. However, this option shall not be excreised by Lender if such exercise 18 prohibited by
Applicakie Law.

If Lendct.exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall
provide a perod of nol less than 30 days from the date the notice is given in accordance with Scction 13
within which Borrewar must pay all sums secured by this Security Instrument. If Borrower [alls to pay these
sums prior to the expuation of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without furtb<r aotice or demand on Borrower.

19. Borrower's Rigat {o Reinstate After Acceleration. 1f Borrower mcets certan conditions,
Rorrower shall have the right/to har enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days batorc.cale of the Property pursuant (o Section 22 of this Sccurity Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right Lo reinstate; or
(c) eniry of a judgment enforcing this’Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undpes this Sccurity Instrument and the Note as if no acceleration
had oceurred; () cures any default of any ciga covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, Sutnot limited to, reasonable altorneys' fees, property
inspection and valuation fees, and other fees incusead-for the purpose of protecting Lender's interest 1n the
Property and rights under this Sccurity Instrument; 2! (d) takes such action as Lender may reasonably
require to assurc that Lender's interest in the Properiy” zad rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may re/wite thal Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money ordet;
(¢) certified check, bank check, reasurer's check or cashier's check, provaded any such check is drawn upon
an institution whosc deposits are insured by a federal agency, instrunierality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrumeiit 2ad obligations secured herchy
shall remain fully effective as if no acceleration had occurred. However, this righti reinstate shall not apply
in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest im the
Note (together with this Security [nstrument) can be sold one or more fimes wilthouiprior notice 1o
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that<ellects Periodic
Payments duc under the Note and this Security Instrument and performs other mortgagc-tem, servicing
obligations under the Note, this Sccurity Instrumeat, and Applicable Law. There also might be-ane or more
changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conneckion with a notice of transfer of servicing. If the Notc is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc not assumed by Lhe
Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice 10 take corrective action. I Applicable
Law provides a time period which must clapse belore certain action can be taken, that time period will be
deemed (0 be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity 10 cure
given to Borrower pursuant o Section 22 and the notice of acceleralion given to Borrower pursuant to
Scclion 18.4hall be deemed (o satisfy the notice and opportunity to take correelive action provisions of this
Section 20.

21. Haza'dcous Substances. As used in this Section 21: (a) "Hazardous Substances” arc Lhose
substances defined ag toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances! g2soline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mears-federal laws and laws of the jurisdiction where the Property is located that
relate (0 health, safety or envifonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defned in Environmental Law, and (d) an "Environmental
Condition" means a condition thal can/cauie, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permiiidne presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditions 0e (¢) which, due (o the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply Lo the presence, use, or storage/on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate-1o parmal residential uses and (o maintenance of
the Property {including, but not limited to, hazardous substances 174 consumer products).

Borrower shall promptly give Lender wrilten notice of (a) anzinvestigation, claim, demand, lawsuil or
other action by any govemmental or regulalory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower- bas actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leakifigy discharge, relcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the”prasence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower sams, or is notified by
any governmenlal or regulatory authority, or any privale party, that any removal oreer remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate ary svligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (o cure the defauld; (c) a date, not less than 30 days from the dale
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault on or belore the date specilied in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale ol the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other defense ol Borrower to acceleration
and foreclosure, If the defaull is not cured on or before the date specified in the nolice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled Lo eollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable atiorneys' lecs and costs of litle evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasingAnis Sceurity Instrument, but only if the fee 1s paid to a third party for services rendercd and the
charging of 1Wefee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under zad by virtue of the THinois homestead excmption laws,

25. Placement. of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage toquired by Borrower's agreement with Lender, Lender may purchase ingurance at
Borrower's cxpense to prowect Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's interests. The caverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible [0r the costs of that insurance, including interest and any other
charges Lender may impose in connection withy i placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ¢osty of the msurance may be added to Borrower's total
oulstanding balance or obligation. The cosls of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

JOHN MAYBERRY

-Borrower

= /
/ N
g
i /s Ly
i e ‘/‘;} (Scal)
I

{Scahy

-Borrower

(Scal)

-Bomower

(Seal)

-Bormower
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STATE OF ILLINS, &/&?& \T County ss:

I, ﬁ; SN s A, Y < ?)\A GRS, , 4 Nolary Public in and for said county
and stale do hereby certify that A

=8 ore Tlon betru
< B

>

personally known 1o me Lo be the same person(s) whose name(s) subscribed o the foregoing instroment,
appeared ocibre me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument a fig/herftheir free and voluntary act, for the uses and purposes tfryein set forgth. p

Given uiide. my hand and official seal, this Lﬁj\' day of eoeyn e / QOA )é .

e,

My Commission Expircs: | (“‘ \\K g
(NS Lmz,&u

Notary Public

BURGE
T U - GTATE OF ILLINOIS
SO EXPRES 061170
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006110249

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 14 (except tha Vi/est 42.5 feet thereof) and the West 18,75 feet of Lot 15 in Block 3 in The Library Subdivision
of the Southeast 1/49f the Northeast 1/4 of Section 8, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook Caurty, IHlinois.

PIN: 20-08-212-042

FOR INFORMATION PURPOSES CNLY:

THE SUBJECT LAND IS COMMOKL KNOWN AS:
934 West 50th Street

Chicago, llinois 60643

ALTA Commitment
Schedule C (20061 10249.pfd/20061 10249/4)



