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DEFINITIONS

Words used in multiple sections of this decuihent are defined below and other words are defined in Sections 3, 11, 13, 18, 20
anc 21, Certain rules regarding the usage ol worcs used in this doctment are also provided in Section 16,

(A) “Security Instrument” means this document, woich 1s daled November 21, 2006 , together with all
Riders to this document.

(BY “Borrower” is ALEJANDRA GARDUNO, UNMARRIED
;\f’- \

NS
Borrower is the mortgagor under this Security Instrament.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS i i saparate corporation (hat is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgageo-under this Sceurity Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephetie number of P.O. Box 2026, Flint, M1
48501-2026, 1cl. (§88) 679-MERS.

(D) “Lender”1s FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK
Lender is 4 National Association

the laws ol United States of America
2150 NORTH FIRST STREET, SAN JOSE, California 95131

olganized and existing under
. Lender’s address is

(E) *Note” means the promissory note signed by Borrower and dated November 21, 2008 . The Note
states that Borrower owes Lender One Hundred Twenty Six Thousand and no/100

Dollars (U.5. S 126,000.00 ) phus interest. Borrower has promised
10 pay this debt in regular Periodic Payments and to pay the debt in [ull not later than December 01, 2036 s

\
(F) “Property” mcans the property that is described helow under the heading “Transfer of Rights in the Property. \ 4.
A
A
(G) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, and all sums duc under this Security Instrument, plus interest.
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(1} “Riders” means all Riders to this Securily lustrument that are exceuted by Borrower. The lollowing Riders arc to be
execuled by Borrower [chieck box as applicablel]:

z‘ Adjustable Rate Rider @ Condominium Rider [j Secoud Home Rider
\_—J Balloon Rider D Planned Unit Development Rider m Other(s) [specity] Prepay Rider
Til 1-4 Family Rider ; Biweekly Payment Rider

(I) “Applicable Law” mcans all controlling applicable federal, stale and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial epimions.

(J) “Comdivurily Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Bor{ower or the Property by a condommium association, homeowners assoclation or stiilar organization.

(K} *Electronic ¥ipus Transfer” means any transfer of funds, vther than a transaction originated by check, draft, or similar
paper instrument, which iz nitiated through an electronic terminal, telephonic instrunent, computer, or magnetic tape so as o
order. instruct, or authorize 4 Bnancial institution to debit or eredit an account. Such term includes, but is not fimited to. point-
of-sale translers, antomate’eller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghonse transfers.

{1.) “Eserow Items” means those wens that are deseribed in Section 3.

(M) “Miscellaneous Proceeds™ means any vommpeasation, settlement, award of damages, or proceeds paid by any third party
{other thar insurance procceds paid under the <overages deseribed in Section 5) for: (1) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or’any part of the Property; (iii) conveyance in lieu ol condemnation; or
{Iv) niisrepresentations of, or omissions as to, the valuc apafor condition of the Property.

(N) “Mortgage Insurance’” means insurance protecting Leiried against the nonpaynient of, or default on, the Loan.

(0} “Periodic Payment” means the regularly scheduled amoun’<ue for (i) principal and interest under the Note, phis
(i) any amounts nder Section 3 of this Security [nstrument.

(P) “RESPA” means the Real [state Scttlemient Procedures Act (12 U.S.C_§2501 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to timeser any additional or successor legislation or
regulation that governs the same subject matler. As used in this Security Instrument, C2ESPA” refers 1o all requirements and
restrictions thai are imposed in regard 10 a “federally related morigage loan™ even if die Loan does not qualily as a “federally
related mortgage loan™ under RESPA,

{Q)) “Successor in Interest of Borrower” means any party that has taken title to the Property, whiziher or not that party has
assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (1) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For
this purpose, Borrower docs hereby mortgage, grant and convey o MERS (solely as nominee for Lender and Lender’s

successors and assigns) and to the successors and assigns of MERS the following described property located m the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording JTurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel #: 13-28-428-037-1004

which currently has the address of 5101 W MONTANA ST, Unit 4
| Street]
CHICAGO llinois 60639 {(“Property Address™):
[Cuyi |Zip Codce]

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all casements, appurtenances, and
fixtures now or hereafter a parl of the property. Al scplacements and additions shall also be covered by this Security
Insteument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only kegal title to the interests granted by Betrower in this Security Instrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender’s sugcessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited o, the right to foreclost-dnd sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Securi(y lustrument.

BORROWER COVENANTS thal Borrower is lawlully seised of the’ sstare hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered weept [or encumbrances of record. Borrower

warrants and will defend generally the ttle to the Property against all claims and{demands, subject to any cncumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and nan-aniforn covenants with linited
variations by jurisdiction to constitute a uniform securily instrunient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuast to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, il any cheek or other instrunent recelved by Lender as payment
under the Note or this Sccurity Instrument is returned o Lender unpaid, Lender may require that any or all subsequent
paymenss due under the Note and this Secunty Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, freasurer’s check or cashier's check, provided any such
check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d} Electronic Funds Trans[er.

Payments are deemed received by Lender when recerved at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, withoul waiver of any rights hereunder or prejudice Lo its rights o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
arc accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
[unds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. 1f not applied
carlier. such [unds will be applied to the ousstanding principal balance uider the Note immediately prior to foreclosure. No
ollset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agrecnients secured by Lhis Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (h) principal due under the
Note; (¢} ameunts due under Section 3. Such payments shall be apphed to cach Periodic Payment in the order in which it
became dud. ALy remaining amounts shall be applied [irst to late charges, second to any other amounts due under this Security
Instrument, ang then fo reduce the principal balance of the Note.

If Lender reesivas a payment from Borrower [or a delinquent Periodic Payment which includes a sutficient amount o pay
any late charge dde foe payment may be applied to the delinquent payment and the late charge. Il more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower o the repayment of the Periodic Payments if,
and 1o the extent that, each/payment can be paid in full. To the extent that any excess exists after the payment is applied to the
[ull payment of one or more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied lirst to any prepdynient charges and then as described in the Note.

Any application of payments; msurance proceeds, or Miscellancous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or chabge the amount, of the Periodic Payments.

3. Funds for Escrow Items. BorrOowsr shall pay to Lender on the day Periodic Payments are duc under the Note, until
the Note 15 paid n full, a sum (the “Funds”)(to pravide for payment of amounts due for: (a) taxes and assessiments and other
items which can attain priorily over this Security instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, 1f any: (¢) premivins Tor any and all insuranee required by Lender under Section 5; and
(d) Mortgage Insurance premiums, i any, or any suis giayable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions oi-aection 10. These ilems are called “Escrow Itemis.” At origination or
at any time during the term of the Loan, Lender way requiréhar Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shill be an Escrow [tem. Borrower shall promptly lurnsh to
Lender all notices of amounts to be paid under this Section. Berwwer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Estrow! Hems. Lender may waive Barrower's obligation 1o
pay to Lender Funds for any or all Escrow Jtems at any time. Any sucliyaiver may only be in writing. [n the event of such
waiver, Borrower shall pay dircetly, when and where payable, the amounts.dusfor any Escrow [tems [or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lencer receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paynigets and to provide receipts shall for all
purposes be decmed to be a covenant and agreement contamed in this Security Instpanent, as the phrase “covenant and
agieement” is used in Section 9. 1f Borrower 1s obligated to pay Escrow Items directly, prasuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectizn 2 and pay such amount and
Borrower shall then be obligated under Section 9 (o repay 1o Lender any such amount. Lender in7y revoke the waiver as to any
or al! Escrow ltems al any time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) suflicient to permit Lender to apply the Funds at the
time specilicd under RESPA, and (b) not Lo exceed the maximun amount a lender can require under RESPA. Lender shall
estimate the amount of Eunds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or olherwise in accordance with Apphcable Law,

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or cnlity
(meluding Lender, il Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower tor
holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Itewns, unless Lender pays
Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shalt not be reguired to pay Borrower any interest
or carnings on the Funds. Borrower and Tender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Il there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordauce with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined
onder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficicncy in accordance with RESPA, but in no more than 12 monthly paywents.

Upon payment in [ull of all sums secured by this Security Instrunent. Lender shall prompUy refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fincs, and impositions attributabic to the
Property which can attain priority over (his Security Instrument, Jeaschold payments or ground rents on the Property, i any,
and Commmmity Association Dues, Fees, and Assessments, if any. To the extent that thesc items are Escrow llems, Borrower
shall pay them in the manner provided in Section 3.

Borredwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i1 writing 1o th¢ payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as Borrower
is performing sich agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien m, legal
proceedings whichm.Lender’s opinion operalc lo prevent the enforcement ol the lien while those proceedings are pending, but
only until such proceedings are concluded; ov (¢} secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can altain priority over this-Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given. Rarrower shall satisly the Hen or take one or more of the actions set [orth above in this
Section 4.

Lender may require Borrower 1o Day 4 one-time charge for a real cslate tax verification and/or reportling service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the lmprovements now existing or hereafter erected on the Property
insured against loss hy fire, hazards included winiin the term “extended coverage,” and any other hazards including, but nol
limited to. carthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods tial vender requires. What Lender requires pursuant (o the preceding
sentences can change during the term of the Loan. The rastvance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s right to disapprove Borrower’s choice, wihiiou “ight shall not be excreised unreasonably. Lender may require
Borrower o pay, i connection with this Loan, either; (a) a ode/tme charge lor flood zone deterniination, certification and
wracking services; or (h) a one-time charge for flood zone determiniion and certification services and subsequent charges cach
time remappings or similar changes oceur which reasonably might affect fuch determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federai Trergency Management Agency in connection with
the review ol any flood zone determination resulting from an objection by Barrower.

If Borrower [ails to maintain any of the coverages described ahove, Lendet sy obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any @articular type or amount of coverage.
Therelore, such coverage shall cover Lender, but might or might not protect Borrowcr, Borrower’s equily in the Propertly, or
the contemts of (he Property, against any risk, hazard or liability and might provide ereuter or lesser coverage than was
previousty in effect. Borrower acknowledges that the cost ol the insurance coverage so obtaiies niight significantly exceed the
cost of insurance that Borrower conld have obtained. Any amounts disbursed by Lender undes this Section 5 shall become
additional debt of Borrower sceured by this Sceurity Instrument. These amounts shall bear interesea the Note rate {rom the
date ol dishursciment and shall be payable, with such interest, upon rotice from Lender 1o Borrower requesting paynient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policics, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right 1o hold the policies and renewal certificates. Il Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of msurance coverage, nol otherwise
required by Lender, [or damage o, or destruction of, the Properly, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make preof of
joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration er repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made m writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shaly not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instruinent, whether or not then due, with the excess, i any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Tender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o Lender () Borrower’s rights to
any Insurance. proceeds i an amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any otherol Borrower’s rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all
insurance poligies.covering the Property, insofar as such rights are applicable to the coverage ol the Property. Lender may use
the insirance pracceds cither to repair or restore the Property or lo pay amounts unpaid under the Note or this Security
Instrament, whetl:éred ot then due.

6. Ocenpancy..borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days aller the exceution of #his Security Instrument and shall continue 1o oceupy the Property as Borrower’s principal residence
for al feast one year after-tie date ol occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withhield, or unless exlenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenznce »nd Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property Lo deteriorate or conmmit waste on the Property. Wlhether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined plpsuant to Scction 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if datnaged to avoid further deterioration or damage. L insurance or condemnation
proceeds are paid in connection with damage to, or e toking of, the Property, Borrawer shall be responsible {or repairing or
restoring the Property only if Lender has released procescs for such purposes, Lender may disburse procecds for the repairs
and restorafion in a single payment or in a serics of prugress payments as the work is completed. II the insurance or
condemuation proceeds are uot sullicient to repair or restore fic Property, Borrower is not relicved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonabie cntries upou and intpcctions of the Property. If it has reasonable cause, Lender
way inspect lhe interior of the improvements on the Property. Lender shall rive Borrower notice at the time of or prior Lo such
an interior inspection specitying such reasonable cause.

$.  Borrower’s Loan Application. Borrower shall be in default il dunag the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’simowledge or consent gave materially false,
misleading, or inaceurate information or stalements to Lender (or failed to provide, Lender with material information) n
connection with the Loan. Material representations include, but are not limited 10, revresentations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Intcrest in the Property and Rights Under this Securify [nstrument. I (a) Borrower
fails 16 perform the covenants and agreements contained in this Security Tnstrument, (b) there 48/ jegal procecdg that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrmen (such as a proceeding in
bankrupicy, probate, for condemuation or forfeiture, for enforcenient of a lien which may attain priority over this Securily
lustrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay tor
whalever is reasonable or appropriate to prolect Lender’s inlerest in the Property and rights under this Security Instrument,
inclnding protecting and/or assessing the value of the Property, and seeuring and/or repairing the Property. Lender’s actions
can include, but are not Nimited to: () paying any sums secured by a lien which bas priority over this Securily Instrument;
(b) appearing in conrt; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but s nol
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and 15 not under any duty or obligation to do so. Tt is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate {rom the date ol disbursement and shall be payable, with such
interest, upon notice {rom Lender to Borrower requesting payment,
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Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the Jeasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. It Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available [rom the mortgage insurer that previously provided such insurance and Borrower was
required fo make separately designated payments oward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 1o the Morlgage Tnsurance previously in effect, at a cosl
substantially equivalent fo the cost to Borrower of the Mortgage lusurance previously in effect, [rom an alternate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paynients that werc due when the insurance coverage ceased (© be
effect. Tender will accept, use and retain these payments as a non-refundable loss reserve in licu of Morlgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ulimately paid in full, and Lender shall not be
required to/pay Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss reserve payments if
Morteage Insurdiice coverage (in the amount and for the pertod that Lender requires) provided by an insurer selected by Lender
apain becomes avatiable. is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
lnsurance. If Lender seonired Mortgage Insurance as a condition o making the Loan and Borrower was required to make
separately designaied paypients toward the premiums for Mortgage Iusurance, Borrower shall pay the premiums required o
maintain Mortgage Insurapce in elfect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordancs with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Liender (or any endity that purchases the Note) for certain losses it may ineur if Borrower
does not repay the Loan as agreed. Borrowr 15 nol a party 1o the Mortgage [nsurance.

Mortgage insurers evaluate their total rigk ¢a 1l such insurance in force from Lime 1o Ume, and may enier into agreements
with other parties that share or modify their rise; or reduce losses. These agreements arc on terms and conditions that are
satisfactory to the morigage insurer and the other party \(or parties) (o these agreemcats, These agreements may require the
morteage insurer to make payments using any soutes ot lunds that the mortgage insurer may have available (which may
inciude funds ohtained from Morlgage Insurance premiuiag)

As a result of thesc agreements, Lender, any purchaser =i 4 Note, another insurer, any reinsuver, any other entity, or any
alliliate of any of the foregoing, may receive (directly or indirectly amounts that derive from (or might be characlerized asy a
portion of Borrower’s payments for Mortgage Insurance, in excharszc for sharing or modifying the mortgage msurer’s risk, or
reducing losses. Il such agreement provides that an affiliate of Lender tikes 1 share of the insurer’s risk in exchange lor a share
of the premiums paid to the fusurer, the arrangement is often termed “capiye reinsurance.” Further:

(a}) Any such agreements will not affect the amounts that Borrowirlizs agreed to pay for Mortgage Insuranee, or
any other terms of the Loan. Such agreements will not increase the amount ¥orrower will owe for Mortgage Insurance,
and they will not entitle Borrower (o any refund.

(b) Any such agreements will not affect the rights Borrower has—ii anv--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, t- bive the Morlgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuips that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forleiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid (o Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an epportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resloration in a single disbursement or in a series ol progress payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires intercst 10 be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the Miscellancous Procceds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, il any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shalf be applied (o
lxe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ILLINOIS—Singk: Family -Funnie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
! 4001064339 GREATLAND B
ITEW 9808L7 (001 1}—MERS MFIL3115 fPuge 7 of 1 pages] To Oreler Call: 1-800-530-9393 7 Fax: 616-791-1131



0635449116 Page: 8 of 18

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the lair market value of the Property
immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrament immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security lnstrament shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of « parlial taking, destruction, or loss in value ol the Property in which the fair market value of the Property
inunediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured inmediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums sccured by this Sceurity Instrument whether or not the sums are
then due,

If the Property 1s abandoned by Borrower, or if, after notice by Lender Lo Borrower that the Qpposing Party (as defined in
e next sentenest offers to make an award to settle a claim for damages, Borrower fails 1o respoud to Lender within 30 days
after the date the notiee is given, Lender is authorized to colleet and apply the Misceilaneous Proceeds either to restoration or
repair of the Property or'to the sums seeured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Berrower Miscellaneous Procecds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaullif any action or proceeding, whether civil or criminal, ts begnn that, in Lender’s judgiment,
conld result in forfeiture of the Plogerty or other material impainnent of Lender’s interest in the Property or rights under this
Secnrity Instrument. Borrower can cuse such a default and. if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forleiture of the Property
or other material impairment of Lender’s inferest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atiributible-we the impairment of Lender’s interest in the Propertly are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied.to restoration or repair of the Property shall he applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not operate to release the lability Of Serrower or any Successors in Interest of Borrower. Lender
shall not he required 1o commence proceedings against any Suceéssorin Interest of Borrower or to refuse to extend tme for
payment or otherwise modify amortization of the suus secured by this Sceurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbeasaiice by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymenls from thizd. persons, entities or Successors in Interest of
Borower or in antounts less than the amount then due, shall not be a waiver of of preclude the excrcise of any rght or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Boupd. Borrower covenants and agrees that
Borrower's obligations and liability shal} be joint and several. However, any Borrowir who co-signs this Securily Instrument
but does nol execute the Note (# “co-signer™): (a) 1s co-signing this Security Instrument Galy (o morlgage, granl and convey the
co-signer’s interest in the Property under the terms of this Security Tnstrument: (b) is (ot ersonally obligated to pay
(he sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomoweer can agree to extend,
modify, forbear or make any accommodations with regard to the terms of ihis Security Instruniepc or the Notc without the
co-signer’s consent,

Subject to the provisions of Section 1§, any Successor mn Interest of Borrower who assumes Borrowst's obligations under
ihis Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Sccurity Instrumient. Borrower shall not be released from Borrower’s obligations and liability under this Security nstrument
anless Lender agrecs Lo such release in writing. The covenants and agreements of this Securily Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, [or
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
(o, altorneys’ fees, property inspection and valuation fecs. In regard to any other [ees, the absence of express authority in this
Security Instrument to charge a specific fec o Borrower shall nol be construed as a prohibition on the charging ol such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law is {inally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charee shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose Lo make this refund by
reducing the principal owed under the Note or by making a direct payment Lo Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethier or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direet payment to Borrower will constitule &
waiver of any right ol action Borrower miight have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument must be in writing.
Any notice o Borrower in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actoally delivered (o Borrower's notice address if sent by other means. Nolice to any one
Rorrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Bosrower has designated a substitute notice address by notice to Lender. Borrower shall
promptiy notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Sceurity knstroment al any one time. Any notice to Lender shall be given by delivering it
or by mailing it by st class mail 1o Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice i connection with this Sceurity Instrument shall not be deemed to have been given to Lender untl
actually reccived by Ledder. I any notice required by this Secerity Instrument is also required under Applicable Law, the
Applicable Law requirementwill satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Sevsiability; Rules of Construction. This Sccurity [nstrument shall be governed by federal law
and the law of the jurisdiction in yvhich the Property is located. All rights and obligations contained in this Security Instrument
are subjeet to any requirements and Niniitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or 1t might o silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or flause of this Security Instrument or the Note conflicts with Applicable Law, sich
conflict shadl not affect other provisions of-this, Security Instrument ot the Note which can be given effect without the
conflictiug provision.

As used in this Security Tnstrument: (a) words e the masculine gender shall mean and include corresponding neuter
words or words of the lewinine gender; (b) words in tae siggylar shall mean and include the plural and vice versa; and (c) the
word "may’” gives sole discretion without any obligation te take any action.

17. Borrower’s Copy. Borrower shall be given one ccpyof the Note and of this Sceurity Instruiment.

18. Transfer of the Property or a Beneficial Interes' ii Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, ‘uding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales copuaet or eserow agreement, the intent of which is the
transfer of title by Borrower at a [uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold os trapsferred (or if Borrower is not a natural person
and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within wiich Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sus prior to the expiration ot this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Bofrowsr.

19. Borrower’s Right to Reinstate After Acceleration. I Borrower mects certain conditions; Bevrower shall have the
vight 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (aj-live days belore sale
of the Property pursuant {o Section 22 of this Security Tnstrument; (b) such other period as Applicable Law might specily lor
the termination of Borrower’s right Lo reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceeleration had occurred; (b) cures any delault of any other covenants or agreements: (¢) pays all expenses incurred
enforcing this Seeurity Instrument, including, but not limited to, reasonable attoracys’ fees, property inspection and valuation
(ees, and other lees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Securily
Mstrument: and (d) takes such action as Lender may reasonably require lo assuge that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation o pay the sums secured by this Security Instrument, shall
continue nnchanged unless as otherwise provided under Applicable Law. lender may require that Borrower pay such
reinslatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash;
() money order; (¢) certified cheek, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon
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an institution whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transler. Upou
reinstatement by Borrower, this Seeurity Instrument and obligations secured hereby shall remain fully effective as il no
aceeleration had oceurred. However, this right to reinstate shiall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrumenl) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Securily [nstrument
and perlorms other mostgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 10 which payments should be made and any other mformation RESPA requires in connection with a notice of
(ransler of servicing. Il the Note is sold and thereafier the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor
Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an individual htigant or
the member of a claze) thal arises [rom the other party’s actions pursuant Lo this Security Instrument or that alleges that the
other party has breacied any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified thesthir party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and alforded the oftier party hereto a reasonable period after the giving of such notice to lake corrective action. If
Applicable Law provides a e fzriod which must elapse before certain action can be taken, that time period will be deemed
10 be reasonable for purposes ol tiisparagraph. The notice of acceleration and epportunity to cure given to Borrower pursuant
10 Section 22 and the notice of accelerdtion given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Seciion 20.

21. Hazardous Substances. As used inthis Section 21: (a) ““Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or=wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroteum produets, towc pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, aud radioactive materials; (b) “Tuvivorimental Law™ means [ederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmestal protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Snvironmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger ail Exvironmental Cleanup.

Borrower shall not cause or permit the presence, usc, dispasal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property s8orrower shall not do, nor allow anyone else o do,
anylhing aflecting the Property (a) that is in violation of any Envirommental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Swostance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the.prescace, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized o be aphropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in zonsamer products).

Bosrower shall promptly give Lender written notice of (a) any investigation, claim_demand, lawsuit or other action by
any voveriunental or regulatory agency or private parly involving the Properly and any hiazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butinot limited to, any spilling,
leaking, discharge, release or threat of releasc of any Hazardous Substance, and (¢) any conditionassed by the presence, use
or release of a Hazardous Substance which adverscly affects the value of the Property. It Borrowes” lnarus, or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of wny Hazardous Substance
alfecting the Property is necessary, Borrower shall prompily take all necessary remedial aclions.in accordance with
Fnviconmental Taw. Nothing herein shall create any obligation on Lender for an Environmental Cleamip.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise}. The notice shall specify: (a) the default; (1)) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums securcd by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Secunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for relcasing this Security Instrument,
but only if the fee is paid to a third party for scevices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Minois faw, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms and covenants contained n pages | through 11 of tus
Security Instrument and in any Rider executed by Borrower and recorded with it

S v
T S A U SR ‘ . .
Lt L v AR S AL L N N _(Seal) , i . _ (Seal)
ALEJANDRA GARDUNO Bosower Bamrower
: CASealy ) _ (Secal)
-Borrower Borrower
. } . L(Senl } . . —(Sealy
-Boriower -Borrower
Witsiess: Witness:
State of Hlmois L
mets oy
County of 2L/
; i 7 TR Do g
This instrument was acknowledged before me on Al ltipte wn e e {date) by

ALEJANDRA GARDUNO

{name[s] of person|s]).

| ;o P :
OFFICIAL SEAL 4 TN [y o F
LUNA C RASHO b A e 7. )Zz I aree .
NOTARY PUBLIC - STATE OF ALINOIS  § ) ' Notary Pablic
MY COMMISSION EXPIRES0VZTOR 3
)
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EXHIBIT A
Commitment No.: 06-1657

LEGAL DESCRIPTION

UNIT 4 iN 5101 WEST MONATANA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 49 AND 50 IN HULBERTS FULLERTON AVENUE HIGHLANDS SUBDIVISION
NUMBER 2, BEING A SUBDIVISION OF THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00726576, TOGETHER WITH AN UNDIVIDED
PERCENTAGE IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Commonly know: 2s: 5101 W, MONTANA ST. UNIT 4, CHICAGO, IL 60639

Permanent Index No.: 13-25-428-037-1004
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of November 2006
_and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower'") to secure Borrower’s Adjustable Rate Note (the "Note™) 1o
FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5101 W MONTANA ST, Unit 4
CHICAGO, IL 60639

[Property Address|
THE NOTE CGMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM RATE THE
BORROWER MUST-UAY.

ADDITIONAL COVENANTS. ln addition o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender Jurther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercs’ rate of 8.1500%. The Note provides for changes in the
inlerest rate und the monthly payments, as follov's:

4., INTEREST RATE AND MONTHLY PAYMLMT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day 6f December 2009
and on that day cvery 6th month thereafter. Bach/&ite on which my interest rate could change is

called a "Change Date.”

(B) The Index

Beginning with the (irst Change Date, my interest rate will be buscdan.an Index. The "Index" i the
average of interbank offered rates for 6 month U.5. dollar-denominated ~lepasits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figtre available as of the first
business day of the month immediately preceding the month n which the Change Pate oceurs is called the
"Current Index."

If the Index is no longer available. the Note Holder will choose a new index that'is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will caleujate my new interest rate by adding Five and Nine
Tenths
percentage points ( 5.9000%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4 D) below. this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL} - Single Faraily
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The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this caleulation will be the new umount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required (o pay at the first Change Date will not be greater than 11.1500%
or less than 8 1500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Dute by more than One
percentage polni(s) ( 10000 %) from the ratc of interest | have been paying for the preceding

3] months; subject to the Tollowing limits: My interest rate will never be greater than 14,1500 %,
nor fess iban 8.1500 %.

(E) < Effactive Date of Changes

My ncw piarest rate will become effective on each Change Date. | will pay the amount of my new
monthly payinesi eeinning on the first monthly payment date after the Change Date until the amount of my
monthly payment chadiges again.

(F) Notice of Caznges

The Note Holderwill deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before.ihe sifective date of any change. The notice will include information required by
law (o be given me and also the I«icphone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY QX A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Ben:ficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transterced (or il @ beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may. at its option, require immediate payment 1" full of all sums sceured by this Security
Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument, Lender also shall not exercise this option if:
(1) Borrower causes to be submitted to Lender information required by Lender to cvaluate the
intended transferee as if 4 new loan were being made 1o the travsteree; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assiinption and that the risk ofa
breach of any covenant or agreement in this Security Instrument is accepravle to Lender.

To the extent permitted by applicable law. Lender may charge a reasprable fecas a condition
to Lender’s consent to the loan assumption. Lender also may require the trziisieree to sign an
assumption agreement that is acceptable to Lender and that obligates the transieres fo keep all the
promises and agreements made in the Note and in this Security Instrument.” Boirower will
continue o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

4001064339 GREATLAND B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in pages | (hrough 3 of this Adjustable Rate Rider.

{ r i S ,
U A hhoad LRVAN C l'!"-.’ Wy o (Seal) i ) ) (Seal)
ALEJANI;b-RA GARDUNO -Borrower Borrower

. O P {(Scal) ) o __{Seal)
Borrower -Borrower
Z{Seal) o (Seal)
-3orrower -Borrower
{Sign Original Only]
MFCD6053 4001064339

5407413 {Puge 3 of 3 puges)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st  dayof November 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to

secure Borrower’s Note o FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

L]

(the “Lender™) of the same date and covering the Property described 1 the Security Instrument and located al:

5101 W MONTANA ST, Unit 4
CHICAGO, 1L 60639

[Propeny Address|

The Property includés ¢ unit in, together with an undivided interest in the commen clements of, a
condowinium project kngwa as:

MONTANA

|Naunie of Condonnmium P'roject|

{the “Condominium Project™. If thie-creners association or other entity which acts for the Condoninium
Project (the “Owners Association”) wids title 1o property for the beuefit or use of its members or
sharcholders, the Property also includes=Barrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition 1o the covenants and agreements made in the Securily
[nstrumient, Borrower and Lender further covenant ard zzree as follows:

A. Condominium Obligations. Borrower sliall/perform all of Borrower’s abligations under
the Condominium Project’s Constituent Documeniis, The “Counstituent Documents” arc the:
(1) Declaration or any other document whick creates “the Condominium Project; (i} by-laws;
(1i1) code of regulations; and (iv) other equivalent documents. Borower shall promptly pay, when
due, all ducs and assessments imposed pursuant to the Constituent Docunients.

B. Property Insurance. So long as the Owners Associalldi maintains, with a gencrally
accepted insurance carrier, a “master” or “blanker” policy on the Condediinium Project which is
satisfactory to Lender and which provides insurance coverage in (the aumounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“exlended coverage,” and any other hazards, ncluding, but not limited to, carth{uak:s and {loods,
from which Lender requires insurance, then: (1} Lender waives the provision in Sectiys 3 for the
Periodic Payment (o Lender of the yearly premium installments lor property insurasies on the
Property; and (ii) Borrower’s obligation under Section 5 to mainlain properly msurance.covarage
on the Property is decmed satistied to the extent that the required coverage is provided by the
Owners Associalion policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in requircd property insurance
coverage provided by the master or blanket policy.

In the event ol a distribulion of properly insurance proceeds in licu of restoration or repair
lollowing a loss to the Property, whether to the unit or o common clements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application 1o the sums secured by
the Security Instrument, whether or not then due, with the excess, il any, paid lo Borrower.

MULTISTATE CONDOMINIUM RIDER

Single Iamily -Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, dirccl or
consequential, payable to Borrower in connection wilh any condemnation or other taking of ail or
any part of the Property, whether of the unit or of the commeon elements, or for any conveyance n
lieu of condemnation, are hereby assigned and shall be paid 1o Lender, Such proceeds shall be
applied by Lender to the sums sceured by the Securily Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writlen consent, either partition or subdivide the Property or consent to: (1) the
abadGoninent or termination of the Condominium Project, except for abandonment or ternunation
requited by Taw in the case of substantial destruction by fire or other casualty or in the case of a
taking Hy) condemnation or eminent domain; (i) any amendment to any provision ol the
Constiticpd Docunments if the provision 1s for the express benelit of Lender; (i) termination of
professional (anagement and assumption of sell-management ol the Owners Association; or
(iv) any action vhuzh would have the eflect of rendering the public liability insurance coverage
maintained by the Quweners Association unaceeptable to Lender.

F. Remedies. Il Rorrower does not pay coudominium dues and assessments when due, then
Lender may pay them. Aoy amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sectred by the Security Instrument. Unless Borrower and Lender
agree 1o other tenns of paymetitetbese anounts shall bear interest from the date of disbursement at
the Note rate and shall be payablesswith interest, upon notice from Lender to Borrower requesting
payument.

RBY SIGNING BELOW, Borrower accepls ‘and agrees to the terms and provisions contained in pages

| and 2 of this Condominium Rider.

! j‘

o, - o ) :

N e M (Seal) {Scal)
ALEJA DRA GARDUNO -Borrower -Borrower
- . (Seal) __ - A o (Sead)

-Borrower -Borrower
— (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—¥annic Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

4001064339

GREATLAND B

iTEM 162312 (0011)  MFCD2061 (Puage 2 0f 2 pages) To Order Call: 1-800-530-3393 1 | Fax: 616-791-1131



0635449116 Page: 18 of 18

UNOFFICIAL COPY

PREPAYMENT RIDER

This Prepayment Rider is made this  21st day of November 2006 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or the Security Deed (the “Sccurity
instrument™) of the same date given by the undersigned ( the “Borrower” ) to sccure Borrower’s Note ( the “Note™ )
10
FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK
{“the Lender™ of the same date and covering the property described in the Security Instrument and located at:

5101 W MONTANA ST, Unit 4
CHICAGO, 1. 60639

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity instrument,
Borrower and FLeiider further covenant and agree as follows:

Borrower can mak< a wartial prepayment al anytime without paying any charge. Borrower may make a full
prepayment at anytimd guoiect (o a prepayment charge as follows:

If within the first 12 miihs after the date Borrower executes the Note, Borrower makes a full prepayment
(including prepayments occurring ag asesult of the acceleration of the maturity of the Note), Borrower nust, as a
condition precedent to a full prepayaiicnt_nay a prepayment charge not to exceed:

3 percent of the unpaid princial balance if the loan s prepaid within the first year.
0 percent of the unpaid principal balinse if the loan is prepaid within the second year.
0 percent of the unpaid principal balance if the lean is prepaid within the third year.
0 percent of the unpaid principal balance/it tize loan is prepaid within the fourth year.
0 pereent of the unpaid principal balance iftheloan is prepaid within the fifth year.

e o & & @

NOTICE TO BORRO'WER
Do not sign this Prepayment Rider before you read it. This oan agreement provides for the
payment of a penalty if you wish to repay the lean prior to the date provided for repayment in the

loan agreement.

By signing below, Borrower accepts and agrees to the terms and covenants contained icrthis Prepayment Rider.

hoavey (Seal) L /5¢. (Seal)
-Borrower -Bomower
o
i (See {Seal)
-Borrower Borrawer
N . {(Scal) o {Scaly
-Borrower -Borrower

Adjustable Rate Prepayment Rider - I¥ Liens - AR, 1L, IN, KY, MI, MS & OH
Fixed Rate and Balloon Prepayment Rider - 1% Liens — AR, IL, IN, KY & M5
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