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DEFINITIONS

Words used in multiple sections of this ddcuaent are defined below and other words are defined in Sections 3, 17, 13, 18, 20
and 21, Certain rules regarding the usage of viorasdsed in this document are also provided in Section 16.

{A) “Security Instrument” means this document, ywhich is dated November 22, 2006 , together with all
Riders 1o this document.

(B) “Borrower”is SHAHRAM M IRANI, UNMARRIED

Borrower 1s the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, ITne. MERS 1s-aseparate corporation thal is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgage * uzder this Security Instrument. MERS 15
organized and cxisting under the laws of Delaware, and has an address and telephene number of P.O. Box 2026, Flint, Ml
485012026, tel. (888) 679-MERS.

(D) “Lender”is FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

Lender is a National Association organized and existing under
the laws of United States of America Lender's address is

2150 NORTH FIRST STREET, SAN JOSE, California 95131

{E) “Note” means the promissory note signed by Borrower and dated November 22, 2006 .The Note
states that Borrower owes Lender One Hundred Sixty One Thousand Two Hundred Fifty and no/100
Dollars (U.S. S 161,250.00 ) plus interest. Borrower has promised

1o pay this debt in regular Periodic Payments and to pay the debt in full not Jater than December 01, 2036 -
(F) “Property” means the property that is described below under the heading “Transter of Rights in the Property.” \‘ﬂ(\
(G) “Loan” means the debt cvidenced by ihe Note, plus interest, any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus mterest.
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(I “Riders” means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are 1o be
execuled by Borrower [check box as applicable]:

E Adjustable Rate Rider E_] Condominmum Rider F:J Second Home Rider
_T Balloon Rider J Planned Unit Development Rider E Othes(s) {specily]|
M . . -1 . .

L 1-4 Family Rader _ Biweekly Payment Rider

(Iy *Applicable Law” mecans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

() “Corimunity Association Dues, Fees, and Assessments™ means all dues, lees, assessments and other charges thal are
imposed on Betrower or the Properly by a condominiuvm association, homcowners association or similar organization.

(K) *“FElectronictwnds Transfer” means any transfer of {unds, other than a transaction originated by check, draft, or similar
paper instrument, whick 194aitiated through an electronic terminal, telephonic instrument, computer, or magnetic lape su as (o
order, instruct, or authorize a Jinancial institution to debit or eredit an account. Such term includes, hut is not limited 1o, poiut-
ol-sale transfers, astomated teller machine transactions, transfers initiated by telephone, wire transfers, and auwtomated
clearinghouse transfers.

(L) “Escrow llems’ means those etas that are described in Section 3.

(M) “Miscellancous Proceeds” mcans any covpénsation, scttlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under thecoverages described in Section 5) for: (i) damage to, or destruction ol, the
Property; {ii) condemnation or other taking of all o any part of the Property; (iii) conveyance in liew of condemmation; or
(iv) misrepresentations of, or omissions as to, the value atd/ior condition of the Property.

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() “Periodic Payment” means the regularly scheduled amdunt dug-for (i) principal and interest under the Note, plus
(ii) any ammounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.CE 52661 et seq.) and its implementing regulation,
Regulation X (24 CH.R. Part 3500), as they might be wmended [rom lime to tine, or any additional or successor legislation or
regulation that governs the same subject watter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the iLoan does not qualify as a “federally
related mortgage toan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assunnied Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secores to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the perlormance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does herchy mortgage, grant and convey to MERS (solely as nominee [or Lender and Lender’s
successors and asstgns) and 1o the suceessors and assigns of MERS the lollowing described property located in the

COUNTY ol COOCK

[Type of Recording Jurisdiction] [Name of Recording Junsdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel #: 14-08-203-017-1226

which currcntly has the address of 5415 N SHERIDAN, Unit 2005
|Street |
CHICAGO Jdlinots 60640 (“Property Address™):
| City] [Zip Code]

TOGETHER WITIH all the improvements now ¢r helealler erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al seplacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Securily Insteument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Barréwer in this Security Instrument, but, if necessary Lo comply
with law or custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right o foreclose and sel] the Property; and (o take any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the <sipic hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower
warraits and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noruritonn coveuants with hmited
variations by jurisdiction to constitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
ander the Note. Borrower shall also pay [unds for Escrow ltems purstant to Section 3. Payments due under the Note and ihis
Seeurity Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender as payment
under the Note or this Securily Instrument is returned w Leader unpaid, Lender may require that any or all subseguent
payments due under the Note and thus Security Instrument be made in one or more of the following forms, as sclected by
Lender: () cash; (b) money order; {v) certified check, bank check, treasurer’s check or cashier’s cheek, provided any such
check is drawn upon an institwtion whose deposits are insured by a federal agency, mstrumentality, or enlity; or
(d) Electronic Funds Trausfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any paymeunt or partial
payment il the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insulTicient to bring the Loan current, without waiver of any rights hereunder or prejudice o its rights to refuse
sich payment or partial payinents in the Tuture, bul Lender is not obfigated o apply such payments at the time such payments
are aceepled. If each Periodic Payment is applied as ol its scheduled due date, then Lender need not pay interest on unapplicd
(unds. Lender may hold such wmapplied funds until Borrower makes payment to bring the Loan current. Il Borrower does nol
do so within a reasonable period of time, Lender shall cither apply such funds or return theny to Borrower. I not applied
carlier, such funds will be applied w the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
duc under the Note and this Security Instrument or performing the covenanls and agreements secured by this Security
lustrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied 1 the following order of priority: (a) interest due under the Note; (b} priucipal due under the
Note; {¢) amoeunts due under Section 3. Sucly payments shall be applied to each Periodie Payment in the order i which it
hecame dusAvy remaining amounts shall be apphied first 1o late charges, second 1o any other amounls due under this Security
[nstrument, angthen o reduce the principal balance of the Note.

If Lender reeeives a payment from Borrower for a delinquent Pertodic Payment which includes a sufficient amount to pay
any late charge due. fsnayment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding-Lotder may apply any paynent received from Borrower to the repayment of the Periodic Payments if,
and (o the extent that, cachgayment can be paid in full. To the extent that any excess exists alter the payment is applied to the
[ull payment of vae or more Periodic Payments, such cxeess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymerceharges and then as described in the Nole.

Any application of payments, insusance proceeds, or Miscellancous Proceeds 1o prineipal due under the Note shall not
extentd or postpone the due date, or charge the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrdwer shall pay to Lender on the day Periodic Payments arc due under the Note, until
the Note is paid in full, a st (the “Funds™) tojpavide for payment of amounts due for: (a) taxes and assessments and other
items which can allain priority over this Sccurity Tustrinnent as a lien or encumbrance on the Property; (b) leasehold paynients
or ground rents on the Property, if any; (¢) premiuns for any and all insurance required by Lender under Section 5; and
() Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in licu ol the payment of Mortgage
[nsurance preniums in accordance with the provisions of Sectien 10. These 1tews are called “Escrow Items.”” At origination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssiments, 1 any,
be escrowed by Borrower, and such dues, fees and assessiments vuall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower ohall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow tems. Lender may waive Borrower™s obligation to
pay 1o Lender Funds for any or all Escrow [lems at any tune. Auy sueh waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc Ter any Escrow [tems for whicly payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Leuder receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation o make such payinens and 1o provide receipts shall Tor all
purpouses be decined to be a covenant and agreement coutained in this Security Instriment, as the phrase “covenant and
agreciment” is used in Section 9. I Borrower is obligated to pay Escrow [tems direetly, puisiant o a waiver, and Borrower
fails 10 pay the amount due for an Lscrow Item, Lender may exercise ils rights under Sectiond and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may rexoke the waiver as to any
or all Escrow ltemis at auy time by a nolice given in accordance with Section 15 and, upon such revoeaiion, Borrower shall pay
t0 Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, al any tinie, collect and hold Funds 1 an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the nsaximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Hscrow Iteins
or otherwise in accordance with Applicable Law,

The Funds shall be held in an instutution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
hoiding and applying the Funds, amually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law pernsits Lender to make such a charge. Unless an agreemment is made i
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account o Borrower for the excess
[uads in accordance with RESPA. If there is a shortage of Funds held in escrow, as delined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there 1s a deliciency of Funds beld in escrow, as defined
mnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in (o]l of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
[unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions altributable to the
Property which can attain priority over this Security Instrument, leasehold payments er ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thesc itcis are Escrow ltenis, Borrower
shall pay them in the manner provided in Section 3.

Borresaer shall promptly discharge any lieu which has priority over this Security Instrument unless Borrower: (a) agrees
i writing to 1p< payment of the obligation secured by the lien in a wanner acceptable to Lender, but only so long as Borrower
is performing stich’ agreement; (b) contests the lien in good faith by, or defends against enforcement ol the lien w, legal
proceedings whick lnLeader’s opinion operate to preveat the enforcement of the lien while those proceedings are pending, but
only until such procecdiuge are concluded; or {¢} sccures from the holder of the licn an agreement satislactory o Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
can atlain priority over this-Seeurity Tnstrument, Lender may give Borrower a notice identifymg the Tien. Within 10 days of the
date on which that notice is given Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection witly this Loan.

5. Property Insurance. Borrower shall kcp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withm the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, fer which Lender requires insuranee. This insurance shall be maintained in the amounls
(including deductible levels) and for the periods thit Londer requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insvianee carrier providing the insurance shall be chosen by Borrower
subjeet w0 Lender's right to disapprove Borrower’s choice, wiizn right shall not be exercised unreasonably. Lender may require
Borrower 1o pay. in connection with this Loan, either: (a) a one-timne charge for flood zone determination, certilication and
iracking scrvices: or (b) a one-linte charge for flood zone determinaton and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might alfet such determination or certilication. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Finaigency Management Agency in conneetion with
the revicw of any flood zone delennination resulting froni an objection by Borrowen:

If Borrower fails to maintain any of the coverages described above, Lender imay oblain insturance coverage, at Lender’s
option and Borrower’s cxpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortpwer’s equily in the Property, or
e contents of the Properly, against any risk, hazard or liability and might provide groatee or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender unded thie Section 5 shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sueh policies shall be subject to Lender’s right to disapprove
such policies, shail include a standard meortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right (o hold the policies and renewai certificates. Tf Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction o, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additonal loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Eender shall have the right to hold such insurance proceeds until Lender has had an opportunity to mspect such Property to
cnsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
waork s completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such msurance proceeds shall be applied 1n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a votice from Lender that the insurance carrier has offered 1o setile a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance, proceeds in an ameunt not to exceed the amounts unpaid under the Nole or this Security Instrument, and
{b) any oth<e o Borrower’s rights {(other than the right to any refund of uncarned premiums paid by Borrower) under all
surance policies covering the Property, msolar as such rights are applicable to the coverage of the Property. Lender may use
the jusurance proceeds either to repair or restore the Property or to pay amounts wnpaid under the Note or this Security
Instrument, whethzr o7 nat then due.

6.  Occupanecy. Bosrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days alter the exceution of My’ Sceunly Instrument and shall continue o occupy the Property as Borrower’s principal residence
lor at least one year after-te date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless'exferaating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance 224 Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property i order o prevent the Property lrom deteriorating or decreasing in value
due 10 11s condition. Unless it is determined pupsaant to Section 5 that repair or restoration is not ceonomically feasible,
Borrower shall promptly repair the Property 1f damaged (o avoid {urther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or t'ie taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the fusurance or
condemnation proceeds are not sufficient to repair or restore Hie Property, Borrower is not relieved of Borrower's obligation
[or the completion of such repair or restoration.

Lender or its agent may inake reasonable entries upon and iispections of the Property. If it has reasenable cause, Lender
may insgpect the interior of the improvements on the Property. Lender stiall give Borrower notice at the time of or prior to such
an inlerior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i default if, aurig the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’ s‘khowledge or consent gave materially false,
misleading, or thaccurale mformation or statements to Lender (or failed to provide Lender with material information) iu
connection with the Loan. Material representations include, but are not limited to, rerresgntations concerting Borrower™s
oceupancy of the Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
fails 1o perform the covenants and agreements contained in this Securily Instrument, (b) there is (1 leeal proceeding that might
signilicantly affect Lender’s interest in the Property and/or rights under this Security Instrument'{such as a proceeding in
bankruptey, probate, for condemmation or forfeiture, for enfercement of a lien which may attain priority over this Security
Instrument or (o euforee laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay [or
whatever is reasonable or appropriate to protect Lender’s interest i the Property and rights under this Security Instrument,
including protecting ancl/or assessing the value ol the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited 10: {a) paying any sums secured by a hien which has priority over this Security lustrunment;
(h) appearing in courtl; and (¢) paying reasonable allorneys’ fees 1o protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
climinate building or other code violations or dangerous conditions, and have utilittes turned on or off. Although Lender muy
take action nnder this Scction 9, Lender does not have 1o do so and is not under any duty or obligation te do so. It 1s agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower sccured by this Seeurity
Tnstrument. These amounts shall bear interest ar the Note rate [rom the date of disbursement and shall be payable, with such
interest, upon notice from Leuder to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. It Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o matntain the Morigage Insurance in elfeet. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue o
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these paynients as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to iy Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage [nsurziiee coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
agiin becomes available, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. I Lend<r scanired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payoants toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurange in effect, or o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
[nsurance ends in accordanes'with any written agreement between Borrower and Lender providing for such termination or until
tetunnation 1s required by Applicabbs law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Landet (or any entity that purchases the Note) for certain losses il may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risl or. 21 such insurance in force from thne to time, and may enter into agreements
with other parties that share or modify their risk or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other patty (or parties) to these agreements. These agreements may require the
niortgage 1nsurer 1o make payments using any source ol finds that the mortgage insurer may have available (which may
include funds obtaired from Mortgage [usurance premiumnsy,

As arcsult of these agreements, Lender, any purchaser oi fhe Note, another insurer, any reinsurer, any other entity, or any
affihate of any of the foregoing, may receive (directly or indircetly’} Amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Morlgage [nsurance, in exchinge lorcharing or modifying the mortgage insurer's risk, or
reducing losses. II such agreeent provides that an affiliate of Lender tales a share of the tnsurer’s risk in exchange for a share
of the prenuums paid to the insurer, the arrangement is often teried “captive réinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower his agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Eorrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has—if any—uwith respect to the Mortgage
Insurance under the Hlomeowners Protection Act of 1998 or any other law. These righic<n.y include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to hav: the Mortgage Insurance
terminated automatieally, and/or to receive a refund of any Mortgage Insurance premiums thot were unearned at the
time of such cancellation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall
he paid to Lender.

I the Property 1s damaged, such Miseellaneons Proceeds shall be applied to restoration or repair of the Property, if the
resioration or repair is economically feasible and Lender’s security 1s not lessened. During such repair and restoration period,
Lender shall have the night to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s sauisfaction, provided that such inspection shall be undertaken pronipily.
Lender may pay lor the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required lo pay Borrower any interest or carnings on such Miscellancous Proceeds. Il the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrainent, whether or not then due, with the excess, if any, paid fo Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower.

ILLINOES—Single Family  Fannie Mae/l'redidie Mac UNIFORM INSTRUMENT Form 3014 1/01

4001148272 . GREATLAND ®
ITEM 960817 (0011)—MERS MFIL3115 {Puye 7of 1l pages) To Order Call™1-800-530-9393 L~ Fax: 616-791-1131



(06354491335 Page: 8 of 17

UNOFFICIAL COPY

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imuediately belore the partial taking, destriuction, or loss in value is equal o or greater than the amount of the sums seeured by
this Secunity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiphied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
unmediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the sums are
then due.

[f the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in
the next sentenee; ¢lfers to make an award (o scltle a claim for damages, Borrower fails to respond to Lender within 30 days
alter the date the novee 1s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property/orto the sums sccured by this Security Instrument, whether or not then duc. “Opposing Party” means the
third party that owes Bodrover Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to
Miscellaneous Procecds.

Borrower shall be tn defaul™sf any action or proceeding, whether civil or criminal, is begun that, i Lender’s judgment,
could result in Torfeiture of the Property or other material impainment of Lender’s interest in the Property or rights under this
Security [nsirument. Borrower can cure such a default and, if aceeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disniissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inferes! in the Property or rights under this Security Instcument. The proceeds of any
award or claim for damages that are attributabicqothe impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By lender Not a Waiver. Exlension of the time for payment or
maodification of amertization of the sums secured by this Security dnstrument granted by Lender to Borrower or any Successor
i Interest of Borrower shall not operate to release the liability of Bodrower or any Successors in luterest of Borrower. Lender
shall not be required to connuence proceedings against any Successar fu [nterest of Borrower or to refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Sacirity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbeajancd by Lender in exercising any right or remedy
meluding, without Inuitation, Lender’s acceptance of payments from thira-pzreons, entities or Successors in Interest of
Borrower or in amounts less than the sumount then duc, shall not be a waiver of or preclade the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bourd.-Borrower covenants and agrees that
Borrower’s oblgations and liability shall be joint and several. However. any Borrower whoico-signs this Security Instrument
but docs not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to sertgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is nol parsonally ebligated o pay
the sums secured by this Sccurily Instrument; and (¢) agrees that Lender and any other Borlower can agree lo extend,
maodify, forbear or make any accommodations with regard 1o the terms of this Sccurity Instrument 7t the Note without (he
ce-signer’s consent.

Subject 1o the provisions ol Scetion 18, any Successor in [nterest of Borrower who assunies Borrower’s obligations under
this Security Insirument in writing, and 1s approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Seeurity Instrsunent. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s delault, for
the purpose of protecting Lender’s interest i the Property and rights under this Security Instrument, including, but not limited
Lo, attorneys” fees, property mspection and valuation fees. In regard to any other (ees, the abscence ol express authority in this
Security Instrument to charge a specific [ee to Borrower shall not be construed as a prohibition on the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[ the Loan is subject 1o a law which sets maximu loan charges, and that law is finally interpreted so that the inlerest or
other loan charges collecled or to be collected in connection with the Loan execed the permitted Tinits, then: (a) any such loan
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charge shall be reduced by the amonnt necessary to reduee the charge to the permitted limit: and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
teducing the principal owed under the Noic or by making a direct payment to Borrower. If a refund reduces priucipal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of any such refund made by dircct payment to Borrower will constitiele a
waiver of any vight of action Borrower night have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumient must be in wrillfg.
Any notice 10 Borrower in connection with this Security Instrumient shall be decmed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s chan geof
address, then Borrower shall only report 1 change of address throngh that specificd procedure. There may be only one
designated notice address under this Security Instrumient at any one time, Any notice to Lender shall be given by delivering i
or by mailing it by st class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice s, connection with (his Security [nstrument shall not be deemed to have beeq given to Lender until
actually received by Lendey If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requiremeit Wil satisty the corresponding requirement under this Security Instrument.

16.  Governing Law; Severbility; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in“which the Property is located. All rights and obligations contained in this Security [nstrument
are subject o any requirements and liviiations of Applicable Law. Applicable Law night explicitly or tmplicitly allow the
parties 1o agree by contract or it might ¢ siient, but such silence shall not be construed as a prohibition agamsl agrecnient by
contract. [n the event that any provision or cliuse of this Security [nstrument or the Note conflicts witl Applicable Law, such
coullict shall not affect other provisions ol “iis~Security Tnstruiment or the Note whicly can be given effeet without the
conflicting provisios.

As used in this Security Tustrument: (1) words o/ the masculine gender shall ncan and include corresponding neuter
words or words of the leminine gender: (b} words in the sincuiar shall mean and include the plural and vice versa; and (¢) the
word “may” aives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy.of e Note and of this Securi ty Instruntent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inCluting, but not limited to, those bencficial interests
transferred in a boud for deed, contract [or deed, 1nstallment sales conlristor escrow agreement, the intent of which is the
transler of title by Borrower at a [uture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or (rinsterred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold of transferred) without Lender's privrowritten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However ks option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The fotics shal) provide a period of not
less than 30 days from the date the notice is given 1n accordance with Section 15 within whicl Becrswer must pay all sums
sectired by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of #s period, Lender may
invoke any remedies permitied by this Security Instemmnent without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borthwer shall have the
right 10 have enforcement of this Security Instrument discontinued s any tine prior 1o the earliest of: (a) five days belore sale
ol the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specily for
the termination of Borrower’s right to reinstate; or (c) entry ol a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had ocenrred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses iucurred i
enforcing this Security Instrunient, including, but not limited 10, reasonable altorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender muay reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrumient, and Borrower’s obligation to pay the sums secured by this Sccurity lustrument, shall
continue unchanged unless as otherwise provided under Applicable Taw. Lender may require that Borrower pay such
reinstalement  sums  and expenses i one or more of the lfollowing forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an Institudion whose deposits are imsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remwain fully cffective as il no
aceeleration had ocewrred. However, this right o reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Il there 1s a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 10 which payments should be inade and any other mformation RESPA requires in connection with a notiee of
transfer of servieing. [f the Note 1s sold and thercalter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Nole, the mortgage loan scervicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and are ot assinned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borfower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the niember of a classy that arises [rom the other party’s actions pursnani to this Security Instrument or that alleges that the
other party has breaghed any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notilied the sther party (with such notice given 1n compliance with the requirements of Section 13) of such alieged
breach and afTorded the otner party hereto a reasonable period after the giving ol such notice 1o lake corrective action. If
Applicable Law provides a tiviie period which must elapse belore certain action can be taken, that time period will be deemed
to be reasonable for purposes of Ui paragraph. The notice of acceleration and opportunity to cire given to Borrower pursuant
to Section 22 and the notice of acceleratipn_given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
apportunity Lo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wisies by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum producls, toxic/pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: (b) “Envirossental Law™ means federal laws and laws ol the jurisdiction where the
Property is located that relate Lo health, safety or environm<ital protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Evviremnental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Exvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances, or
threaten to release any Hazardous Substances, on or o the Property /orrower shall not do, nor allow anyone clse to do,
anvithing aflecting the Property (a) that 1s 1 violation of any Envigbsinental Law, (b) which creates an Envirommental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Sdbstance, creates a condition that adversely allects
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in copénmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clamy, @emand, lawsnit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardeus Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviromuental Condition, including but/net limited to, any spilling,
leaking, discharge, release or threal of release of any Hazardous Substance, and {¢) any conditiop’czased by the presence, use
or release of a [lazardous Substance which adversely affects the value of the Property. If Borrower [<acins, or 18 notified by any
sovernmental or regulatory authority, or any private party, that any removal or other remediation of any/dezardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender {or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure Lo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acecleration and the right to assert in the [oreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender way charge Borrower a fee for releasing this Security Instrument,
bt only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
aidd by virtue of the Mllinois homestead exemption laws.

BY SIGNING BELO\\; Borrower aceepls and agrees to the terms and covenants contained in pages 1 through 11 of this

seeurity Inslrml?}’fmd in

ny Rider executed by Berfower and recorded with it.

[ o/ - "

v A 7. > z :
il z/«'.-"?’ —/f L aa ,,5’{ )/2 {Scal) R {Scal)
SHAHﬁAM M. IRAN. -Borrower -Borrower

a e (Seal) oo (Seal)
-Borrower -Borrower
e {(Scui) {Seal)
-Borrcwer -Borrower
Wilness: Witness:
State of Hinois
County of QUL
This instrument was acknowledged belore me on i\‘K'\‘((k’\\' v ' ) ' ;C(" b (date) by

SHAHRAM M. IRANI

(name[s] of person(s]).

OFFICIAL SEAL

NAHRAIN RASHO DN NN ),2 L
NOTARY PUBLIC - STATE OF LLINOIS J /1 . L\C’L L (A0
OMM; R .St .
MY ¢ SSION EXPIRES 050010 ] ' Notary Public
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EXHIBIT A
Commitment No.: 06-1845

LEGAL DESCRIPTION

UNIT NUMBER 2005 IN PARK TOWER CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST FRACTIONAL 1/2 OF THE NORTHEAST 1/4
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24874698, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Commonly known as: 5415 N. SHERIDAN RD. #2005, CHICAGO, IL 60640

Permanent Index No.: 14.28-203-017-1229
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~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  dayof November 2006 :
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Securtty Deed (the *Security Instrument™) of the same date given by the undersigned (the “Borrower”) o

secure Borrower’s Note to FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

(the “Lender™) of the same date and covering the Property deseribed in the Security Instrument and located at:

5415 N SHERIDAN, Unit 2005
CHICAGO, IL 60640

| Property Address)

The Property includes /o nnit in, together with an undivided interest in the common clements of, a
condominium project Kng v us:

PARK TOWER

|Nate of Condominium Project]

(the “Condominium Project™). If the mwhers association or other entity which acts for the Condominium
Project (the “Owners Associalion”) hols)utle o property [or the benefit or use of its members or
sharcholders, the Property also includes Pusrower’s interest in the Owners Assgociation and the uses,
proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addiion.to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant atdasiee as follows:

A. Condominium Obligations. Borrower sl serfori all ol Borrower™s obligations under
the Condominium Project’s Constituenl Documentss” Tz “Constituent Documents” are the:
(1) Dreclaration or any other document which creates the-Condominium Project; (ii) by-laws;
(311} code of regulations; and (1v) other equivalent docuents. Bortower shall promptly pay, when
due; all dues and assessimcnts imposed pursuant (o the Constitueni Dociments.

B. Property Insurance. So long as the Owners Associaticn wpaintains, with a generally
accepted insurance carrier, a “master’” or “hlanket” policy on the Cond<intum Project which is
satisfactory 1o Lender and which provides msurance coverage in thel winounts (including
deductible levels), for the periods, and against loss by [lire, hazards included swithin the term
“extended coverage,” and any other havards, including, but not Iimited to, earthguakesand [loods,
{rom which Lender requires insurance, then: (1) Lender waives the provision in Sectisni,5 for the
Periodic Payment to Lender of the yearly premium installments for property insuranicion the
Property; and (1) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satsfied 1o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse i required property insurance
coverage provided by the master or blanket policy.

In the eveut of a distribution of property insurance proceeds i licu ol restoration or repair
following a loss to the Property, whether to the unit or to comnmon clements, any procecds pavable
o Borrower are hereby assigned and shall be paid to Lender for application o the sums secured by
the Seeunity Instrunment, whether or not then due, with the excess, 1f any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
sure that the Owners Association maintains a public liability nsurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemmnation or other taking of all or
any part of the Property, whether of the unit or of the common clements, or for any conveyance in
fieu of condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applicd by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall uot, except after notice (o Leader and with
Lender's prior written consent, cither partition or subdivide the Property or consent to: (i) the
abzadonmment or termination of the Condeminium Project, except for abandonment or termination
required by law i the case of substantial destruction by fire or other casually or in the case of a
teking @y} condenmation or eminent domain; (i) any amendient lo any provision of the
Constituent Documents if the provision is [or the express benelit of Lender; (iii) termination of
professional inanagement and assumption of sclf-management of the Owners Association; or
(1v) any action wheth wonld have the elfect of rendering the public liability insurance coverage
maintained by the Qurters Associalion unacceptable to Lender.

F. Remedies. If Poriower does not pay condoninium dues and assessments when due, then
Lender may pay them. Apy amounts disbursed by Lender under this paragraph F shall becone
additional debt of Borrower secured by the Sccurity Instrument. Unless Borrower and Lender
agree Lo other terms of payment;{4ese amounts shall bear iiterest from the date of disbursement at
the Note rate and shall be payable witl interest, upon notice from Lender 1o Borrower requesting
payment.

BY SIGNING BELOW, Borrower du,(,p;x and 2arees 1o the tenus and provisions contained in pages

I'aud 2 of thi
.I/ -
T
v j
e {bual) (Scal)
S‘HAHRAM M. IRANI “Borower Borrower
. . (Seal) ) {Scal)
-Borrower -Borrower
(Seal) __{Scal)
-Borrower -Borrower

MULTISTATE CONDOMINITUM RIDER—Smgle Family-—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd  day of November 2006
» and 1y incorporited into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to
FIRST FRANKLIN A DIVISION OF NATIONAL CITY BANK

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5415 N SHERIDAN, Unit 2005
CHICAGO, IL 60640

[Prieperty Adidress]

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST-PXY,

ADDITIONAL COVENANTS.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest ate of 7.6500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first day of December 2008
and on that day every 6th month thereafter. Bach*date or-hich miy interest rate could change is
called 4 "Change Date."

{B) The Index

Beginning with the first Change Date, my intcrest rate will be bascd on < Index. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated de 2081ts in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figurz available as of the first
business day of the month immediately preceding the month in which the Change Date azeurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index thit i bused upon
comparable information. The Note Holder will give me nolice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and Four
Tenths
pereentage points ( 5.4000%) to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Scction
4D below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTIE INDEX
(AS PUBLISTIED IN THE WALL STREET JOURNAL) - Single Family
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The Note Holder will ther determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The mitcrest rate Tam required to pay at the first Change Date will not be greater than 10.6500%
or less than 7.6500 %. Thereafter, my interest rate will never be increased or decreased On any
single Change Date by more than Ope
pereentage point{s) { 1.0000 %) from the rate of interest | have been paying for the preceding

6 months; subject to the [ollowing limits: My interest rate will never be greater than 13.6500 %,
nor lesyhan 7.6500 %,

(E) Eifective Date of Changes

My new iaterest rate will become effective on each Cliange Date. I will pay the amount of my new
menthly payiméntoesinning on the first monthly payment date after the Change Date until the amount of my
monthly payment chanzes again.

(F) Notice of Charges

The Note Holder st deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given me and also the t¢lephone number of a person who will answer any question I may have
regarding the notice,

B.  TRANSFER OF THE PROPERTY CR‘A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security 11is rument is amended to read as follows:

Transfer of the Property or a Bene/icial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transterrsd {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment motull of all sums secured by this Security
lustrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Tnstrument. Lénder alss-shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information tequired by Lender to evaluate the
mtended transferee as if 4 new loan were being made to the transfese¢) and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assuription and that the risk of a
breach of any covenant or agreement in this Security [nstrument is acceplable (o Lender.

To the extent permitted by applicable law, Lender may charge a reasorialle fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the trarsferce to sign an
assumption agreement that is acceplable to Lender and that obligates the transferecic’keen all the
promises and agreements made in the Note and in this Security Instrument. Borower will
continue to be obligated under the Note and this Sceurity Instrument unless Lender releases
Borrower in writing.

I Lender exercises the option o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days trom
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

: ‘ 4001148972 GREATLAND M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in pages | through 3 of this Adjustable Rate Rider.

'./f f,-"/’
Ve

Wy N G T _{Seal} _ _ (Scaly
SHAHRAM M. IRAN! -Borrower Borrower
- (N, _ . {Seal) , (Seabh
-Borrower -Borrower

CAScal) ) N , __(Seal)

LRorrower -Borrower

{Sign Original Only|

MFCD6C53 Y 4001148972
5407413 (Puge 30f 3 pages)



