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DEFINITIONS

Words used in multiple sections of this document are defined below and otharwerds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided n
Scetion 16.

(A) "Security Instrument’” mcans this document, which is daled  DECEMBER 11, 2004 , together
with all Riders 10 this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 16
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(B) "Borrower" is ~ e e ondk Auspand @
WENMING LEUNG, AND FRANK LEUNG,* AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is
acting sotely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone sumber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender™ ig

Countrywide Dare, N.A.

Lenderisa NATL. ASSM

organized and existing under e laws of THE UNITED STATES

Lender's address 13

119% North Fairfax 5t.(3:e.500, Alexandria, VA 22314 ,
(E) "Note™ means the promissory-note signed by Borrower and dated DECEMBER 11, 2006 . The

Note states that Borrower owes Lender
FIVE HUNDRED SEVENTY SEVEN TPOUSAND FIVE HUNDRED and 00/100

Dollars (G.8.% 577, 500.00 ) plus wrest. Borrower has promised to pay this debt in regular
Periodic Payments and (0 pay the debt in {ull not late:'than  DECEMBER 01, 2036

(1) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus riierSsl, any prepayment charges and late charges
due under the Nute, and all sums due under this Security Instrurieni, plus interest.

(H) "Riders” means all Riders 1o this Security Instrument that 2s¢ executed by Borrower. The lollowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ S¢etae Home Rider
[ Balloon Rider [_] Planncd Unit Development Rider 1-4 Fanisly Rider
[T VA Rider [__I Biweekly Payment Rider [ Other(s) |speuify)

(1) "Applicable Law" means all controlling applicable federal, statc and local “atvies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all‘ap licable final,
non-appealable judicial opinions.

(J) " Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmenis/end other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transler” means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but 1s not himited to, point-of-sale transfers, automated teller machine
transactions, transfers initialed by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Hems' means those items thal are desceribed in Scetion 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@é -BA(IL} (0010).02  CHL (08/05) Page 2 of 16 Form 3014 1/0t




0635457086 Page: 3 of 26

UNOFFICIAL COPY

DOC ID #: 00015350258512006
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions s to, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and intercst under the
Note, plus tii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C, Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended {rom time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Irsirunent, "RESPA" refers to all requircments and restrictions that are imposed in regard 0 @
"federally related-morlgage loan™ even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

(Q) ""Successor i (nzerest of Borrower" means any panty that has taken title to the Property, whether or not
that party has assumea Jsoszower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1> THE PROPERTY
This Security Instrument sccures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the-nerformance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note.| For this purpose, Borrower does hereby mortgage, grant and
convey (0 MERS (solely as nominec for Lerder and Lender's successors and assigns) and o the successors
and assigns of MERS, the following describel progerty localed in the
COUNTY ol COOK

| Type el Rucording Jurisdiction] [Name of Recording Junisdicuen]
LOT 13 IN BLOCK 2 IN PROVIDENT MUTUAL. LAND ASSOCIATION SUBDIVISION OF
BLOCKS 7 TO 12, 28 TO 33, 54 TC 59 INCLESIVE IN THE VILLAGE OF WINNETEA,
REING A SUBDIVISION OF THE WEST 1/2 OF THEZ WORTHEAST 1/4 OF SECTION 20,
TOWNSHLP 42 MNORTH, RANGE 13, EAST OF THE THTIRZ PRINCIPAL MERIDIAN, IN COCK
COUNTY, LILLINOIS.

Parcel 1D Number: 05202000050000 which currently bas ne address of
972 PINE 5T, WINNETKA !
[Stree/Ciiy|
{Hlinois 60093-2022 ("Property Address”):
|Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanees, and {ixires now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clatms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment o’ Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due e principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due ander the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or.oder instrument reccived by Lender as payment under the Note or this Security
[nstrument is returned (o Lender urpeid, Lender may require that any or all subsequent payments due under
the Note and this Sceurity [nstrumeit be made in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (¢) centificd check, bank check, treasurer's check or cashier's check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or td) Electromic Funds Transfer.

Payments are deemed reccived by Lender wicn received at the location designated in the Note or al such
other location as may be designated by Lender in accordence with the notice provisions in Section 135, Lender
may return any payment or partial payment if the paymont or partial payments are msuflicient to bring the
Loan current. Lender may accept any payment or parisipayment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its righits’to refuse such payment or partial payments in
the future, but Lender is not obligated w apply such payments o/ the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Tesder need not pay inlerest on unapplied
funds. Lender may hold such unapplied lunds until Borrower makes paytaent to bring the Loan current, If
Borrower does not do so within a rcasonable period of time, Lender siialeither apply such funds or return
thern 1o Borrower. [f not applied earlier, such [unds will be applied to the outsianding principal balance under
the Note immediately prior (o foreelosure, No offset or ¢laim which Borrower miZhthave now or in the future
against Lender shall relieve Borrower [rom making payments due under the Note and(this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Excepl us otherwise described in this Scetion 2, all paymenls
accepted and applied by Lender shall be applied in the following order of priority: () interzsidue under the
Note; (b) principal duc under the Note, (¢) amounts due under Scction 3. Such payments shall k¢ applied to
cach Periodic Payment n the order in which i became due. Any remaining amounts shall be applicd) first (o
late charges, second 1o any other ameunts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower for a dehnguent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. I more than one Pertodic Payment 1s outstanding, Lender may apply any payment received from
Borrower (0 the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists afler the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note,

@ saqL) wor0i02  CHL (08/05) Page £ of 16 Farm 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds lor Escrow ltems. Borrower shail pay 10 Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a}
taxes and assessments and other items which can attain priority over this Security Instrument as a hen or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are catled "Escrow Items.” At origination or at any
time duringthz term of the Loan, Lender may require that Communily Association Dues, Fees, and
Asscssments, i7ainy, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall prorantly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fudds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items. Leidsr may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Tlems at any (ime. Any Suell vaiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow liems for which payment of Funds has
been waived by Lender and, if(Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender anay r2quire, Borrower's obligation to make such payments and Lo provide
receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and @agreement” is used in Section 9. If Borrower i1s obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Seclion 97énd pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amoun’. Lender may revoke the waiver as 1o any or all Escrow
liems at any Lime by a nolice given in accordance wideScetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thes réquired under this Section 3.

Lender may, at any lime, collect and haold Funds in an @nsunt (a) sufficient to permit Lender to apply the
Funds al the time specificd under RESPA, and (b) not to exceéd thre maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due.o-ine basis of current dala and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured-by 2 federal agency, instrumentality,
or enlity (nctuding Lender, i Lender is an institution whose deposits are sotasured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later thanthe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuziiy analyzing the escrow
account, or verifying the Escrow [lems, unless Lender pays Borrower interest on tise Feads and Applicable
Law permits Lender 1o make such a charge, Unless an agreement is made in writing or/ Anplicable Law
requires intercst 1o be paid on the Funds, Lender shall nol be required 1o pay Borrower any ipwerssloor earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paidiedthe Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by KEGPA.

Il there is a surplug of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
{or the excesy funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neeessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [f there 1 o deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Sccurity Instrument, Lender shall promptly refund Lo
Borrower any Funds held by Lender,

@g -BA(IL) (v010)02  CHL (08/05) Page s of 16 Form 3014 1/01
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4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable 10 the Property which can attain priority over this Security Instrument, leasehold paymcents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exlent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower; (1) agrees in writing (o the payment of the obligation secured by the lien in a manncr acceplable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate (o prevent
the enforcement of the lien while those proceedings are pending, bul only unti! such proceedings arc
concludes,.or (¢) secures from the holder of the lien an agreement satisfactory {o Lender subordinating the
lien (o this Sscurity Insorument. If Lender determines that any part of the Property is subject Lo a lien which
can attain pricrily over this Security Instrument, Lender may give Borrower a nolice identifying the lien.
Within 10 days »._the date on which that notice is given, Borrower shall satisly the lien or take one or more
of the actions st forth ubave in this Section 4,

Lender may require Sorrower Lo pay a one-time charge for a real estate tax verilication and/or reporting
service used by Lender induinection with this Loan,

5, Property Insurance. Forrower shall keep the improvements now existing or hercalter erected on the
Property insured against loss by Zire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and [Joods, for which Lender requires insurance. This
insurance shall be maintained in the amourts (incleding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant tothe preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall“act be excrcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either;{a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings o siimilar changes occur which reasonably might
affeet such determination or cerlification. Borrower shall alsd b responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in corscetion with the review of any flood zone
determination resulting from an objection by Borrower,

Il Borrower fails 10 maintain any of the coverages described wbove. Lender may oblain insurance
coverage, at Lender's option and Borrower's espense. Lender is under_weeobligalion to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Letdzr, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propertyagainst any risk, hazard
or liability and might provide greater or lesser coverage than was previousry im-effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excead the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Szction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail/bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, uponnitwe from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addiional foss payee. Lender shall have the right 1o hold the policies and renewal
certficates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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fn the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender, Lender may
make prool of loss il nol made promptly by Borrower. Unless Lender and Borrower otherwise agree n
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti] Lender has had an opportunity o inspect such Property Lo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Jaterist 1o be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any
mterest or ceritings on such procecds. Fees for public adjusters, or other third parties, retamned by Borrower
shall not be pard ot of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econgmically feastble or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums'<zciecd by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such ipsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons-iiie Property, Lender may file, negotiate and setle any available insurance claim
and related matters. If Borrowdr does not respond within 30 days (o a notice from Lender that the insurance
carricr has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount
not o exceed the amounts unpaid under the(Noig.or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (0 any refund ofvnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights aie applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or vesters the Property or to pay amounts unpaid under the
Note or this Securily Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish,7und usc the Property as Borrower's principal
residence within 60 days after the execution of this Security bistrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year 2fier the date of occupancy, unless Lender
otherwise agrees i wriling, which consent shall not be unreasorably withheld, or unless extenuating
circumstances ¢xist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properly; lispections. Borrower shall not
destroy, damage or impair the Property, allow the Property io deteriorale or cetmmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain i Property in order (o
prevent the Property from deteriorating or decreasing in value due to its condition: Un'ess it s determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair
the Property if damaged Lo avoid further deterioration or damage. I insurance or condemnzagi sroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie oy repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender miay disburse
proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds arg not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make rcasonable entrics upon and inspections ol the Property. If it has
reasonable cause, Lender may inspect (he interior of the mmprovements on the Property. Lender shall give
Borrower notice al the time of or prior (o such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcation process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially [alse, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupaney of the Properly as Borrower's principal
residence.

9, Protection ol Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sceurity Jastiument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcementGf o lien which may atwain priority over this Sccurity Instrument or to enforce laws or
regulations), ¢ (). Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or zporopriale to protect Lender's interest in the Property and rights under this Security
Instrument, including pretecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticas can include, but are not limited to: (a) paying any sums sccured by a lien
which hag priority over this-Security Instrument; (b) appearing in court; and {(c) paying reasonable attomeys'
fees o protect its interest in (he Pranerty and/or rights under this Security Instrument, including its secured
position in a bankruplcy procecding, Sccuring the Property includes, but is nol limited 1o, entering the
Property to make repairs, change lo'ks, reptace or board up doors and windows, drain water from pipes,
climinate building or other code violationt or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Stction 9, Lender docs not have o do so and is not under any
duty or obligation 10 do so. It 1s agreed that'iZender incurs no lability for not taking any or all actions
authorized under thig Seetion 9.

Any amounts disbursed by Lender under thiz-Seetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale [rom the date of
disbursement and shall be payable, with such interest, uporiniotice from Lender o Borrower requesting
paymernl.

If this Security Instrument s on a teaschold, Borrower shall ~omply with all the provisions of the lease.
I Borrower acquires [ce title 1o the Property, the leasehold and the ‘ee tile shall not merge unless Lender
agrees o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance s @ sondition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurdnecin affect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases 1o be available from @i morigage insurer that
previously provided such insurance and Borrower was required (0 make separaicly sesignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requiced 1o ebtaim coverage
substanually cguivalent (o the Morlgage Insurance previously in effeet, at a cost substantially cguivalent 10
the cost (o Borrower of the Mortgage Insurance previously in effect, from an alternate margage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Buriover shall
conlinue 10 pay to Lender the amount of the separately designated payments that were due when the
isurance coverage ceased o be m effect. Lender will accepl, use and relam these payments as a
non-relundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall not be required 1o pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
paymenls toward the premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make scparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premivms required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance ends in accordance with any wrilien agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Morlgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgase insurers evaluate their total risk on all such insurance in force from time to tme, and may
cuter into/agriements with other partics that share or modily their risk, or reduce losses. These agreements
are on terms.anil conditions that are salisfactory to the mortgage insurer and the other party (or parlies) to
these agreemet.ls/ These agreements may require the mortgage insurer 10 make payments USINg any source
of funds that the msetgage insurer may have available (which may include funds obtaimed from Mortgage
[NSurance premiums);

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any affiliatz 0l any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizel 32).4 portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an
alfiliate of Lender takes a share of (ne insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed ‘cartive reinsurance.” Further:

(a) Any such agreements will not alfeel the amounts that Borrower has agreed to pay for
Morlgage Insurance, or any other terms ol tae Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and ‘ney will not entitle Borrower to any refund.

(h) Any such agreements will not aflect the-rights Borrower has - if any - with respect (o the
Mortgage Insurance under (he Homeowners Proteciica Act of 1998 or any other law, These rights
may include the right (o receive certain disclosures, o rcguest and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance (erminated aulzmatically, and/or (o receive a refund of
any Mortgage Insurance premiums that were unearned ‘at the time of such cancellation or
lermination.

11, Assignment of Miscellaneous Proceeds; Forleiture, Al Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied {o-restoration or repair of the
Property, if the restoration or repair 15 cconomicatly feasible and Lender's security 1 not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscetlapsous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has becn comp.cied to Lender's
satisTaction, provided that such inspeetion shall be undertaken promptly. Lender may pay {or fa vepairs and
restoration in a single disbursement or in a series of progress payments as the work 1 compleied, Unless an
agreemenl 18 made in writing or Applicable Law requires tnterest (0 be paid on such Misceliancous
Proceeds, Lender shall not be required 10 pay Borrower any interest or eamings on such Miscellaneous
Pruceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applicd o the sums secured by this Security Instrument, whether or not
then duc, with the excess, il any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided lor in Section 2,

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the cxeess, iF
any, paid to Borrower.
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately belore the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or logs in value of the Property in which the fair market
value of <ne Properly immediately before the partial taking, destruction, or loss in value is less than the
amount of 14 sums secured immediately before the partial taking, destruction, or foss in value, unless
Borrower and Leader otherwise agree in wriling, the Miscellaneous Proceeds shall be applied (o the sums
sceured by this Seounty Tnstrument whether or not the sums are then duc.

If the Property is‘akandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the pex! sentence} offers 1o make an award (o settle a claim for damages, Borrower fails
to respond (o Lender withii 30 days alter the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procieds cither to restoration or repair of the Property or o the sums secured by
this Sccurity Instrument, wheth<r or.not then due. "Opposing Parly" means the third party that owes
Borrower Miscellancous Procecds ¢r the party against whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if any acticnor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coutd result in forfeiture of i Property or other material impairment of Lender's interest
in the Property or rights under this Secunty Instrurent; Borrower can cure such a default and, i acceleration
has oceurred, reinstate as provided in Section 19, by-causing the action or proceeding o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture” s the Property or other malerial impairment of
Lender's interest in the Property or rights under this Securiiy Yistrument, The proceeds of any award or clam
for damages that are atributable (o the impairment of Lender'santerest in the Property are hereby assigned
and shall be paid 10 Lender,

All Miscellancous Proceeds that are not applied to restoration ¢ repair of the Property shall be applied
in the order provided (or in Scetion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or modification of amortization of the sums secured by this Security Mstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proseedings against any
Successor in Interest of Borrower or 10 refuse 1o extend time for payment or otherwisc modify amortization
of the sums sccured by this Sceurity Instrument by reason of any demand made by the origipal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righcor remedy
including, without limitation, Lender's acceptance of payments from third persons, entilics or Sucecssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or preclude the
exgreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-stgns this Sceurity Instrument bul does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only o morigage, grani and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obhigated o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard o the terms of this Sceurity Instroment or the Note without the co-signer's
consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is upproved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall nol be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release n
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20} and benefit the successors and assigos of Lender.

14. Loun Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Ingtrument, including, but not limited 1o, awomeys’ fees, property inspection and valuation fees. In
regard (oany vther fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrowersnall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Appheable Law.

[f the Loar's suhicel to a law which sets maximum loan charges, and thal law 18 finally interpreicd so
that the interest or Ghicr-loan charges collected or (o be collected in connection with the Loan exceed the
permitted limits, then: (27 2y such loan charge shall be reduced by the amount nccessary 1o reduce the
charge to the permitted liniit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 10 BorrdowsrLender may choose o make this refund by reducing the principal owed
under the Note or by making a difect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rigat o6 action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowc ur Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connecticin with this Security Instrument shall be deemed to have
been given Lo Borrower when mailed by first classmail or when actually delivered 1o Borrower's notice
address il sent by other means. Notice to any one Bozgver shall constitute notice to all Borrowers unless
Applicable Law cxpressly reyuires otherwise. The noliec sddress shall be the Property Address unless
Borrower has designated a substitule notice address by noticeo Lender. Borrower shall promplly notify
Lender of Borrower's change of address. [f Lender specifies a praecdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thatispecified procedure. There may be
only one designated notice address under this Security Instrument ac-apy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Leaded's address stated herein unless
Lender has designated another address by notice 1o Borrower. Any notice in zonnection with this Securily
Instrument shall not be deemed 1o have been given to Lender until actually received by Lender, If any notice
required by this Securily Instrument is also required under Applicable Law, the Appiicabls Law requirement
will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumentshail be governed
by federal law and the law of the jurisdiction in which the Property is located. Alb rights s abligations
contained in this Security Instrument are subject o any requirements and limitations of Appiicab'e Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent (hat any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given elfect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion withoul any obligation to take
any action,
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17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not imited Lo,
those beneficial interests transferred in a bond for deed, contract for deed, instaltment sales contract or
escrow agreement, the intent of which is the wansfer of litle by Borrower at a future date to a purchaser.

If all or any parl of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicablc Ly w,

If Lendzt exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is given n accordance with Section 15
within which Bostow er must pay all sums sceured by this Sccurity Instrument. 1f Borrower faifs to pay these
sums prior 1o the expitasion of this period, Lender may invoke any remedies permitied by this Security
Instrument without furtnermotice or demand on Borrower,

19. Borrower's Rioki to Reinstate After Acceleration. If Borrower meels certain conditions,
Bortower shall have the right 14 hive.cnforcement of this Sceurity Instrument discontinued at any time prior
(o the earliest of: () five days before sale of the Property pursuant 1o Section 22 of this Security Instrument;
(b) such other pericd as Applicable Law niight specify for the termination of Borrower's right (o reinstaie; or
(c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due undeshis Security Instrument and the Note as if no acccleration
had occurred; (b) cures any default of any othr Covenants or agreements; (¢) pays all expenses incurred
enforcing this Sccurity Instrument, including, but npt limited to, reasonable atlorneys fees, property
tnspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's interest in the
Property and rights under this Sccurity Instrument; and A takes such action as Lender may reasonably
require to assure that Lender's interest in the Property <ind-rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Tistrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may regyuc that Borrower pay such reinstalement
sums and expenses in one or more of the following forms, as selected by fender: (a) cash; (b) money order;
(¢) certified check, bank check, reasurer's cheek or cashier’s check, provided any such check s drawn upon
an institution whose deposits arc insured by a lederal agency, instrumentaiity, or entily; or (d) Electronic
Funds Transter. Upon reinstatement by Borrower, this Security Instrument an< sbligations sccured hereby
shall remain fully effective as if no acceleration had occurred. However, this right telreinstate shall not apply
in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 par'iabinterest in the
Note (together with this Security Instrument) can be sold one or more times withoul racr notice (o
Borrower, A sale might resull in a change in the entity (known as the "Loan Servicer") that ceilzCis Periodic
Payments due under the Nole and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Securily Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated o0 a sale of the Nole. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Scevicer other than the purchaser of the Note, the morigage loan servicing obligations (o Borrower wili
remain with the Loan Servicer or be trangferred (0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nole purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party's actions pursuant (o this
Sccurity Instrument or that atieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in corpliance with the requirements of Section 13) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice Lo take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
decmed to be reasonable for purposcs of this puragraph. The notice of aceeleration and opportumty o cure
given 10 Borrower pursuant (o Scction 22 and the notice of acceleration given to Borrower pursuant to
Scetion 15shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazirdoms Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defingd 23 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substanced: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveris: materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" measss (ederal laws and laws of the jurisdiction where the Property is located thatl
relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that cal cause, contribute Lo, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permiy the presence, use, disposal, storage, or release of any Hazardous
Substances, or (hreaten 1o refease any Hazirddue Substances, on or in the Property. Borrower shall not do,
nor allow anyene else o do, anything alfecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Conditied, o (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversalvaffects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storag.on the Property of small quantines of Hazardous
Substances that are generally recognized to be appropriate«oaormal residential uses and Lo maintenance of
the Property (including, but not limited to, hazardous substanc<s.in consumer products).

Borrower shall promptly give Lender written notice of (a) ay investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower Ains actual knowledge, (b) any
Environmental Condition, including but not limited 0, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the riesence, use or release of a
Hazardous Substance which adversely alfects the value of the Property. If Borroweizarns, or 18 notified by
any governmental or regulatory authonily, or any private party, that any removal orutherremediation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promplly tale.all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale aiay-otligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give nolice to Borrower prior (o acceleration following
Borrower's breack of any covenant or agreement in this Securily Instrument (butl net prior lo
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the defauliy (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notiee is given (o Borrower, by which the defuult must be cured; and (d) that failure (o cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial proceeding and sule of the Property, The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and foreclosure. Il the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in [ull of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs ol title evidence,

23, Release, Upon payment of all sums secured by this Security Instrumenl, Lender shall release this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower 4 lee for
releasing/inis'Security Instrument, but only il the fee is paid to a third party for services rendered and the
charging of e fee is permitted under Applicable Law.

24. Waiver of Homestead, [n accordance with Hinois law, the Borrower hereby relcases and waives
all rights under <i.d !nevirtue ol the [inois homestead exemption laws,

25. Placement oi’ Callateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at
Borrower's expense 1o proicct Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The' eoverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc against Borrower in conncetion with the colfateral. Borrower may later
cancel any insurance purchased by Linder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible fdr thescosts of that insurance, including interest and any other
charges Lender may impose in connection witi nie placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ¢osisiof the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the fururance may be more than the cost of insurance
Borrower may be able to obtam on its own,
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BY SIGNING BBLOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurily Instrument and in any Rider executed by Borrower and recorded with it.

lef’w 7@“{/7/ %’)/’ (Seal)
WENMING LEUNG -Borrower
Ty Fo an !Ua:;; Hﬁ 7&@”

{Seal)
FRANK T U’U}{G -Borrower

(Seal)

-Bomrower

(Seal)

-Borrower
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STATE OF ILLINOIS, , cee A County ss:
I, ﬁﬁc\Q /ro pfﬁh&!ﬁ , @ Notary Public in and for said county
and state do hereby certify that>>

M’nmm« legne &[ Frank  leioa__by Modmime e .av’-/cr Ney ;i /-:w/
) -7 4 S N 7

personally known 10 me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared-Gafdre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as‘nis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given unider my hand and official scal, this jl day of 44 2 0C b

My Commission Expircs;

= O (O

J
Notary Public ~—
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recording Beturn To:
COUNTRYWLDE, HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423
Van Nuys, CA 91410=0423 .
PARCEL ID ¥#:
05202000050000

Prepared By:
ANGELA SCHMITTEL
COUNTRYWIDE HOME LOANS, INC.

2 MID AMERICA SUITE #450
OAKBROOK TERRACE
IL 60181

Q04376338 00015250258512006
[Escrow/Closing #] tDoazTD #)

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \\f&/&

Page 1 0of 5
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THIS 14 FAMILY RIDER is made this ELEVENTH day of
DECEMBER, 2006 ,andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note to
Countrywide Bank, N.A.

(the "Lender", of the same date and covering the Property described in the Security Instrument and

located at:
C72 PINE ST, WINNETKA, IL 60093-2022

[Property Address]

1-4 FAMILY COVENANTS. _In addition to the covenanis and agreements made in the
Security Instrument, Borrower ani Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUERJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instivinient, the following items now or hereafter attached to
the Property to the extent they are fixtures ars added to the Property description, and shall also
constitute the Property covered by the Security nstrument: building materials, appliances and
goods of every nature whatsoever now or hereaftericcated in, on, or used, or intended to be used
in connection with the Property, including, but not limitesto, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ana ight, fire prevention and extinguishing
apparatus, secunty and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, digposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains anr eurtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including raplacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the { eounty fnstrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to-in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5. M{

Initials.
@)-STR (0411} CHL {11/04) Page 2 of & xﬁ 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORRODWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSICHMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leagses of the Property and all security depesits made in connection with leases of the
Property. Upon tie assignment, Lender shall have the right to modify, extend or terminate the
existing leases and (0 ¢xecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" shall rnean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RZENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncendiionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property. regardless or to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's ageris to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower sistice of default pursuant fo Section 22 of the Security
Instrument, and (ii) Lender has given notice to the iznant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents.constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: {i) ail.ents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrument: (i) Lender shall be entitled to collect and receiva-all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Fents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (i} xnless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall e anplied first to the costs of
taking contral of and managing the Property and collecting the Rents, inriuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair ‘ana, maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property.-and.then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially. appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shzil £e-entitled to
have a receiver appointed to take possession of and manage the Property and collect the flents and
profits derived from the Property without any showing as to the inadequacy of the Figperty as
securty.

If the Rents of the Property are not sufficient to cover the costs ¢f taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

|nmals;%/_<g' /Z J W‘y/
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take contro! of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default c¢curs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remeriy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured Dy .he Security Instrument are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement

in which Lender has an_inizrest shall be a breach under the Security Instrument and Lender may
invoke any of the remediec-ermitted by the Security Instrument.

1

. %/63/'7/

Initiale:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

?wa 77’ }7/ (Seal)
INMING EUNG / - Borrower
VLAA ﬁﬁ/" BY {1/ ( (Seal)

FRANK.LE UNC/ - Borrower

i

{Seal)
- Borrower

{Seal)
- Borrower

@g -57R (0411)  CHL (11/04) Page 5 of 5 Farm 3170 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journal) - Rate Caps)

THIS FIAFD/ADIUSTABLE RATE RIDER 1s made this ELEVENTH day of
DECEMBER, 2006 , and is incorporated into and shall be deemed w0 amend and supplement the
Mortgage, Decd of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower’ito secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) w
Countrywide Bark, N.A.

("Lender”) of the same dale and fovering the property described in the Security Instrument and located at:
972 FPINE ST

WINNETKA, IL 60093-2022
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST-RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER HMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as [elows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.500 %. The Notw also
provides for a change in the initial fixed rate (o an adjustable mterest rale, as tolows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The mitial {ixed interest rate T will pay will change to an adjustable interest rate od Vi first day of
DECEMBER, 2011 . and the adjustable mterest rate T will pay may change on i day every
12th momth therealter. The date on which my initial fixed interest rate changes to an adjustable inwerest rafe,
and cach date om which my adjustable interest rate could change, is called a "Change Date.”

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05)(d) Page 1 of 5
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{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" 18 the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London markel ("LIBOR"), as published in The Wall Street Journal. The most recent Index [igure available
as of the sate 145 days before cach Change Date is called the "Current Index."
If the Jwdex is no longer available, the Note Holder will choose a new index that 1s based upon
comparable inlorraation. The Note Holder will give me notice of this choice.

(C) Calculation o £ hanges

Before each Chanwge) Date, the Note Holder will calculate my new interest rale by adding
TWC & ONE-QUART/ “percentage points ( 2.250 %) 10 the Current Index. The Nole Holder
will then round the result of this addition to the nearest one-¢ighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(I) below, this rounded amount will be my new interest rate until the next
Change Dale,

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
oceurring belore the First Principal and Interes? Payment Due Date, the amount of my monthly payment will
be sufficient to repay all accrued interest cacli month on the unpaid principal at the new interest rate. I 1
make a volumary payment of principal before the First Principal and Interest Payment Due Date, my
payment amouni for subsequent payments will bevseduced o the amount necessary (o repay all accrued
interest on the reduced principal balance at the currenedicrest rale, For payment adjustments occurring on
or alter the First Prncipal and Interest Payment Due Daic/the amouni of my monthly payment will be
sufficient 1o repay unpaid principal and interest that [ am expecizasto owe in full on the Maturity Dale at the
current mterast rate in substantially equal payments.

(D} Limiis on Interest Rate Changes

The interest rate T am required (0 pay at the first Change Date will novbe greater than - 13,500 %
or less than 3.500 %. Thereafter, my adjustable interest rate will nevirbe increased or decreased
on any single Change Date by more than (wo percentage points from the rate of intzrest [ have been paying
for the preceding 12 months, My interest rate will never be greater than 13.500 %

(E) Effective Date of Changes

My new intercst rate witl become effective on cach Change Date. [ will pay the amouniof my new
monthly payment beginming on the first monthly payment date after the Change Date until the amean: of my
monthly payment changes again,

(F) Notice of Changes

Beiore the elfective date of any change m my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will include information required by law to be
given (0 me and also the Litle and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my initiad fixed interest rale changes o an adjustable interest rate under the terms stated in
Scction A above, Uniform Covenant 18 of the Sceurity Instrument shall read as follows:

o FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US {10/05) Page 2 of 5
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Transler of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests translerred in a bond for deed, contract {or deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Botsover at a future date 1o a purchaser,

Ialb oo any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower iedet.a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender'sprior wrilten consent, Lender may require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender
if such exercise ispionibited by Applicable Law.

II' Lender exercises tis ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given
accordance with Section 13 withit which Borrower must pay all sums secured by this Security
Instrument, I Borrower fails to pay (hze2 sums prior to the expiration of this period, Lender
may invoke any remedics permilted 0 this Securily Instrument without further notice or
demand on Borrower.

2. When my iniual fixed interest rate changes 6-am adjustable interest rale under the terms staled m
Section A above, Uniform Covenant 18 of the Security apsunment described in Section B.1 above shall
then cease o be in effcet, and the provisions of Uniform Covenant 18 of the Securily Instrument shall be
amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrgwer, As used in this Seclion
18, "Interest in the Property” means any legal or benelicial interestanshe Property, mcludmg,
but not limiled (o, those beneficial interests translerred in a bond for 4ocd scontract for deed,
installment sales contract or escrow agreement, the intent of which is the ‘rensfer of litle by
Borrower at a {ulure datc (o a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or transiericd (or if
Borrower is not a natural person and a bheneficial interest in Borrower is sold or trangierred)
without Lender’s prior wrilten consent, Lender may require immediate payment in full ¢rieall
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(1) Borrower ¢auses (o be submitted 1o Lender mlormation required by Lender to cvaluate the
intended  transferce as iff a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is aceeptable
10 Lender,

» FIXED/ARM Rider
Interest First/Only LIBOR One-Year index
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To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition w Lender’s consent to the loan assumption. Lender also may require the transferee o
sign an assumplion agreement that s acceptable w Lender and that obligaies the transferee 10
keep all the promises and agreements made in the Note and in this Security Instrument.
Borpmwer will continue o be obligated under the Note and this Security Instrumenl unless
Lender rieases Borrower In wriling.

I Lender exercises the option 0 require immediate payment in full, Lender shall give
Borrower notice Gi_zeceleration, The notice shall provide a period of not less than 30 days from
the date the notice is"given in accordance with Section 15 within which Borrower must pay all
sumns secured by this=3ecurity Instrument. Il Borrower fails to pay these sums prior to the
expiration of this period, Lendermay invoke any remedies permitted by this Security Instrument
without further notice or denvand o Borrower,

¢ FIXED/ARM Rider
Interest First/Only LIBOR Cne-Year Index
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Fixed/Adj ustuzb‘lyiale Rider,
- ™~
e ’_}‘V Cﬁﬁ/ {Seal)

NENMINGﬁE UNG / J ° -Borrower
JeaFoy BVl T _—

s ///f/ (Seal)

FRANK LOFUNG -Borrower

J. (Seal}

-Borrower

_ . (Scal}

-Borrower

o FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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