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DEF!ITIONS

Words used tn zultiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and ?i. /Certain rules regarding the usage of words used in this docurnent are also provided in Section 16.

(A) "Security Instruricat” means this document, which is dated NOVEMBRER 30, 2006 , together
with all Riders to this docupint,

(B) "Borrower"is IaRRV-N LEONARD SR. AND CHARMAINE LEONARD, HUSBAND
AND WIFE AS TENANTS IN COMMON

Borrower is the mortgagor under this Sacr<it; [nstrument.

(©) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's succrssors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing uncar the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 1579. MERS.

(D) "Lenderis MILLENNIUM FINANCIAL (ORDPORATION

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .

Lender's addressis 1122 N LASALLE, CHICAGO, ILLINGIS 60610

(E) "Note" means the promissory note signed by Borrower and dated NOVAMELER 30 , 2006

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-FOUR “HOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S. $ 134,400.)0 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2036 .

(F) "Property" means the property that is described below under the heading "Transfer of Right. in th' Property."

Borrower Initiats: ( '/GZ :
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Ridets to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X} Adjustable Rate Rider () Planned Unit Development Rider
{J Balloon Rider [0 Biweekly Payment Rider

(X] 14 Family Rider (1 Second Home Rider

X Condominium Rider X Other(s) [specify]

INTEREST ONLY RIDER

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
4iat are imposed on Borrower or the Property by a condominium association, homeowners association or similar
0:garization.

(X, "dicctronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or wnxilar waner instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 52 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, bui is 407 limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire trunclers, and automated clearinghouse transfess.

(L) "Escrow lLtems” mzaus those items that are described in Section 3.

(M) "Miscellaneous ’rovess" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insirance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) cont emnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) ms=2presentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means incurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Perlodic Payment" means the r¢qul.d); scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this s¢curity Instrument.

(P) "RESPA" means the Real Estate Settlement Froc=dures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pant 3500), s they might be amended from time to time, or any additional or
successor legislation or regulation that govems the jamy’ subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that ar~ tmrosed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally refated mozig24¢ loan" under RESPA.

(Q) "“Successor in Interest of Borrower" means any party that lia- aken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or (his Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repayment of the Loan, and all re v s, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreemen(s under this Secvicy Instrament and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nom nee jor Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described pronety located in the

COUNTY of COCK
[Type of Recording Jurisdiction) [Name of Recording Jurisdicti in)
Borrower Iniﬁals:M QDZ
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SEE ATTACHED LEGAL

which currently has the address of 40 N MENARD AVE #1B
[Street)
CHICAGO , Illinois 60644 ("Property Address"):
[City) [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ippurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
“vered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”
PUrr¢ wer understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Tustrdsent, but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender's successors
arK. azeigray has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the T 1operty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security [nsument.

BORROWE'¢ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight
to mortgage, grant and zanvey the Property and that the Property is unencumbered, except for encnmbrances of
record. Borrower war.ant, 570 will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTR UMENT combines uniform covenants for national use and non-uniformcovenants with
limited variations by jurisdiction#s ~sastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrrwe! and Lender covenant and agree as follows:

1. Payment of Principal, Interest, ¥’s ‘row Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest ow, the deot evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also Day funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall b’ made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Noie 5r this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc-unser the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (9) cas’;; £, money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is driwr unan an ingtitution whose deposits are insured
by a federal agency, instrumentality, or entity; o (d) Electronic Fuuds Trarster.

Payments are deemed received by Lender when received at the location des.gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiors in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficier: to Uring the Loan current. Lender
fmy accept any payment or partial payment insufficient to bring the Loan current; without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in tue future, but Lender is not
obligated to apply such payments at the time such paymens are accepted. If each Periodic Payreient is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hoid such saroplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a re: sonat e period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, suci fruds will be
applied to the outstanding princiﬁlancc nder the Note immediately prior to foreclosure. No oiferi o+ claim

1

Borrower Initials:
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Notz;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Paytaent in the order in which it became dve. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
ote, until the Nots is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
a.ses¢ ments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Prope:ty; (b) leasehold paymenits or ground rents on the Propetty, if any; (c) premiums for any and all insurance
requirsd ko Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lendevdn lice of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are zalisd "Bscrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Asssciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Tscrow Item. Borrower shall promptly firmish to Lender all notices of amounts to be paid
under this Section. Enrryw.r shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for a=.or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lte.os at 2ny time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, whezand where payable, the amounts due for any Escrow Ltems for which payment of
Funds has been waived by Lender acd./1f Lander requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may 1 »qvice/ Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a cover ant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1#or-ower is obligated to pay Bscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount du for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obigar»d under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as ta any or all Escrow Item? at 2ny time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lenderal* fonds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun. (2 sv#ficient to permit Lender to apply the Funds
at the time specified under RESPA, ard (b) not to exceed the maxiiiam ame:=¢ a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current dat and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fece al agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or ix any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speei’ied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow a:count, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law prmits Londer to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be  aid o1 the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lsade, con agree

Borrower Initials: M @’/
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in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation sscured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against
uaforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
vl those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
oi“w/ fisn an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
detcrimises-that any part of the Property is subject to a lien which can attain priotity over this Security Instrument,
Lender 1y give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower skall s.uisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may .equire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connestion with this Loan.

5. Property Insur.nrc: Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, ¢irthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incidir;-deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding svnteiicas can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrow 1 s oirit to Lender's right to disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may ' quire Borrower to pay, in.connection with this Loan, ¢ither: (2) a one-
time charge for flood zone determination, cettificaioiand tracking services; or (b) a one-time charge for flood zone
deterrmination and certification services and subse.uent Lharges each time remappings o similar changes occur which
reasonably might affect such determination or cernnctiaoy. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemeit /igetcy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desctiber ab Gve, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no ob!igation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but i=iyat or prisht not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, ha'‘ard o liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges o2 th< cost of the insurance coverage o
obtained might significandly exceed the cost of insurance that Borrower could hav’ ob ained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by rits S <curity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall b2} ayaie, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mort sagee ind/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. It'Loude: Tequires,
Borrower shall promptly givg to Lendeiayeipts of paid premiums and renewal notices. If Borrowcr olitsins any

Borrower Initials: @(
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form of insurance coverage, not otherwise required by Lender, for damage to, or destmction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is-not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
r¢ated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
oficrod to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
moteesgiven. Ineither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
ass’gos 2o Lender (a) Borrower's rights to any insurance procesds in an amount miot to exceed the amounts unpaid
under the Ne.e or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned prer.iums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable Lo the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay atiovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy.. Be.rower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exs ution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least e ye r after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witkheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance (ind Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the P:<ity to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shaii-maintain the Property in order to prevent the Property from
deteriotating or decreasing in value due to iis con fition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower sirii promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation p:orzeds are paid in connection with damage to, or the taking
of, the Property, Bortower shall be responsible for repaiiing orrestoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for th: +pairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insvian ¢ or condemnation proceeds are not sufficient
to repait or restore the Property, Borrawer is not relieved of Borrew.i”s oblisation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections ¢£the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendersb.! pive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during fic fxza application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kno: virdge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed *o provide Lender with
material information) in connection with the Loan. Material representations include, but ar’ not)limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence

Borrower Initialss @ /
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
Jayable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
Paregwer shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Bozioreer shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquizes'sootitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writin,.

10. Mortgye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the prepaw=s required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage requir=d by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrow'r was «iquired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the oremiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cyst substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aisrma’=-mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Ror.ower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insur: ace .overage ceased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve ir'i'cu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately aic in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lend:r r¢ quires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scnirately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurauss 3+ 4 condition of making the Loan and Borrower was
required to make separately designated payments toward the preriu’ss for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, Or t5 provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance w3l any weitten agreement between Borrower and
Lender providing for such termination or until termination is required by ‘pplicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the iste

Mortgage Insurance reimburses Lender (or any entity that purchases the Nows) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortzage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirce |0 tisie, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreereits are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thcue agre=ments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mort )age insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

A O
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As a sesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
raotoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
o7/portunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suck iipection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or i & =urizc of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law require: trterest to be paid on such Miscellaneous Proceeds, Lender shall not be tequired to pay Borrower any
interest or exmirgs on such Miscellaneous Procesds. If the restoration or repair is not economically feasible or
Lender's securivy y/01d be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whener or pat then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order vre /s for in Section 2.

In the event of a total aking_destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by/chis & :curity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market value of
the Property immediately before the par(ial t.kiug, destruction, or loss in vatue is equal (o or greater than the amount
of the sums secured by this Security Instrur.c i immediately before the partial taking, destruction, or loss in value,
unless Bortower and Lender otherwise agree iu writiig; the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muliplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destructivn Gr lnss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss itv>abwé-of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, e 1¢5s in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss'in /alve, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secv=:4 by this Security Instrament whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender «'B-rower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dam iges, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliext ar4 apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sev urity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellansons Praceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, n Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interesiia th. Praperty
or rights under this Security Instrument. Borrgwer can cure such a defaylt and, if acceleration has occurred; relustate

Borrower Initials: £ 7
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeitute of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intstest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
‘nstrument but does not execute the Note (a "co-signer”): (a) isco-signing this Security Instrament only to mortgage,
seent and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Boziovicx can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instaumspt-or the Note without the co-signer's consent,

Sutject tr the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wiader wis Security Instrument in writing, andis approved by Lender, shall obtain all of Borrower's rights
and benefits under hiz Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrment unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shll .52 {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. -Lender may charge Borrower fees for services performed in connectiott with Borrower's
default, for the purpose of pro‘ectiny Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atisrmeys fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Seruritv Instrument to charge a specific fee to Borrower shafl not be construed
as a prohibition on the charging of such {ze. .o der may not charge fees that are expressly prohibited by this Security
Instrament or by Applicable Law.

If the Loan is subject to a law which sets mar:imtin loan charges, and that law is finally interpreted o that the
interest or other loan charges collected or to be ¢ llected in connection with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the Amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower whicit #cerded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the princ’pat uived under the Note or by making a direct payment
to Borrower. 1If a refund reduces principal, the reduction wi'l b treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is providd fur »ader the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constituic'a waive-<f any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection widb i< Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument shed & deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower s wioti<e address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Appliczole Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desigral=a a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change ‘of add-car. If Lender
specifies a pracedure for reporting Borrower's change of address, then Borrower shall only report a chang : of address
through that specified procedure. There may be only one designated notice address under this Secisicy lnsr-ument
atany one time. Any notice to Lender sohy given by delivering it or by mailing it by first class mail t+'Lruder's

/
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security [nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
1 aterests transferred in a bond for deed, contract for deed, installment sales contract ot escrow agreement, the intent
r.<which is the transfer of title by Borrower at a future date to a purchaser,

ifall o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
navui@! petson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Leruer.riay-zequire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not ve vxexrised by Lender if such exercise is prohibited by Applicable Law.

If Lender exicivises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less thian-30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums securer hy this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invok-< uny remedies permitted by this Security Instrament without further notice or demand
on Borrower.

19. Borrower's Right to ¢eins ate After Acceleration. If Botrower meets certain conditions, Borrower shall
have the right to have enforcemeat.of this Security Instrument discontinued at any time prior to the earliest of: @)
five days before sale of the Propert m.rsmant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the ter.ain- ir of Borrawer's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions a ¢ that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if -4"acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses it “urrea in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspectisn ad valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights uner rhis Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's 1it<ceci-in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by 4¢ Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may 1'qu're that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by-Lender: =\ cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such ‘heck s drawn upon an institmtion whose
deposits are insured by a federal agency, instrumentality or entity; or {2} Fiectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured here’y.shall remsin fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case o aGeZieration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or4 partil interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Biriower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymexts due »nder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, fi i Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uiz="ate to.a sale

of the Note. If there is a change of ?ﬂjﬁ?ﬁcer, Borrower will be given written notice of the change viurh will
¢

Borrower Iﬂdﬂl@{
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpases of this paragraph. The notice of
acceleration and opportuity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
sasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
“.iaicrials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
lows and laws of the jurisdiction whete the Property is located that relate to health, safety or environmental protection;
(& Fuvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Enviremioriial Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigp-r an Bnvironmental Cleanup.

Borrower s%ai' not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to reiea s zuy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affectir-the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditi~n. /07 ¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely sifects ths value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Proprty of small quantities of Hazardons Substances that are generally recognized
to be appropriate ta normal residentiai uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer piniess).

Borrower shall promptly give Leniler vr'iten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agcar ¥ o private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actus; kni¥ledge, (b) any Environmenial Condition, including but not
limited to, any spilling, leaking, discharge, relea.2 or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Fazar fous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govern-iental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substarie afiveting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Brivirsomental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further “ovenan* and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower r=ior to acceleration following
Borrower's breach of any covenant oragreement in this Security Instrument (bt it orior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: «a) *lie default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the Hate specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclos-ae hy judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right () reir state after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or an:“uther
defense of Borrower to acceleratio@nd fordelosure. If the default is not cured on or before the date sprcified

[4
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

) 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virwe of the Iltinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
Aat insurance, including interest and any other charges Lender may impose in connection with the placement of the
‘usarance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
b adiled to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insuraice Borrower may be able to obtain on its own,

4
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

e [ ])/XJ/‘/W\WW a@@

-Borrower CHARMAINE LEONARD -Bortower

(Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-Borrower -Borrower
Witness: Wiiness:
ILLINOIS--Single Family--Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RormE 800-649.1362
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State of Hlinois
County of COOK

~30-
The foregoing instrument was acknowledged before me this H 3_0 ¢
by LARRY D LEONARD SR., CHARMAINE LEONARD 1 Hushin 3§ l‘),-‘.r 3

Signature of Person Takihg Aoknowledgment

Title

Seal) Serial Number, if any

4TE OF lLLINOls
~PRES 101707

A’,
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 40 B-1 1N THE WESTMINSTER CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 13 FEET OF LOT 150, ALL OF LOTS 151 AND 152 AND THE SOUTHERN 2 FEET OF LOT 153 OF THE PRAIRIE
AVENUE ADDITION TO AUSTIN, IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED DECEMBER 28, 2005, AS DOCUMENT NO. 0536245135, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDZ FERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 16-05-420-019-0000 Vol. 0548

Property Address: 40 North Merard, Unit 41b, Chicago, Illinois 60644
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

DOC ID #: 146355389

THIS ADDENDUM is made this 30th day of NOVEMBER, 2006 andis
incorporated into and intended to form a part of the Adjustable Rate Rider (the"Rider”) dated the
same date as this Addendum executed by the undersigned and payable to MILLENNIUM
FINANCIAL CORPORATION, AN ILLINOIS CORPORATION
/! ender).

TAIS ADDENDUM supersedes Saction 4(C) of the Rider. None of the other provisions of the
Nele ara ~hanged by this Addendum.

4. INTEPZSY RATE AND MONTHLY PAYMENT CHANGES

(C} Calcuation nf Changes

Before each (narge-Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage point(s) ( 2.250 %) to the Current Index for such
Change Date. The Note Hoider \will then round the result of this addition to the nearest one-sighth of
one percentage point (0.1.25%) . Subject to the limits stated in Section 4(D), this rounded amount
will be my new interest rate ur'til 2re next Change Date.

During the Interest-Only Periog, */:=-Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay #z2rued interest. This will be the amount of my monthly
payment until the earlier of the next Chalige Late or the end of the Interest-Only Period unless |
make a voluntary prepayment of principal auiing such period. If | make a voluntary prepayment of
principal during the Interest-Only Period, my ayraent amount for subsequent payments will be
reduced to the amount necessary to pay Interest st zhe then current interest rate on the lower
principal balance. At the end of the Interest-Only PerioZ 27d on each Change Date thereafter, the
Note Holder will determine the amount of the monthly p «wyment that would be sufficient to repay in
full the unpaid principal that | am expected to owe at the <id of the Interest-Only Period or Change
Date, as applicable, in equal monthly payments over the remairung 1erm of the Note. The result of
this calculation will be the new amount of my monthly paymem..Aftsr the end of the Interest-Only
Period, my payment amount will not be reduced dus to voluntary preravnients.

Interest Only Addendum to ARM Rider
2/6, 3/6, 5/6 and 7/6 Hybrid ARM
FE-3501 (0602) Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Addendum to Adjustable Rate Rider.

e e N 127
Wowace Pigad 152000

CHARMAINE LEONARD -Barrower

-Borrower

-Borrower

Interest Only Addendum to ARM Rider
2/6, 3/6, 5/6 and 7/6 Hybrid ARM
FE-3501 (0602) Page 2 of 2
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Loan Number: 146355389

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 14 FAMILY RIDER is made this 30th day of NOVEMBER, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MILLENNIUM FINANCIAL CORPORATION, AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and locatzd at:

40 N MENARD AVE #1B, CHICAGO, ILLINOIS 60644
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadditionto the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Pxaperty description, and shall also constitute the Property covered by the Security Instrument:
buiiding materials, appliances and goods of every nature whatsoever now or hereafter located
in/on/or used, or intended to be used in connection with the Property, including, but not
limited t3, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and eht, fire prevention and extinguishing apparatus, security and access control
apparatus, [fumivg, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, diskwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shacs, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coveringe, a'-of which, including replacements and additions thereto, shall be
deemed to be and remain .. par. of the Property covered by the Security Instrument. All of the
foregoing together with the I'tor.rt;” described in the Security [nstrument (or the leaschold
estate if the Security Instrument ie'G w4 leasehold) are referred to in this 1-4 Family Rider and
the Security Instrament as the "Property.

B. USE OF PROPERTY; COMFLIANSE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Prug<ry or its zoning classification, unless Lender
has agreed in writing to the change. Borrowcr sh! comply with all laws, ordinances,
regulations and requirements of any governmental bodv arlicable to the Property.

C. SUBORDINATE LIENS. Except as permitts2 vy feder! law, Borrower shall not
allow any lien inferior to the Security Instrument to be petrfected again t the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurdn 4 ap<inst rent loss
in addition to the other hazards for which insurance is required by Section 5:

Borrower Initials: ( ?4 ‘Z
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
0 stitutes an absolute assignment and not an assignment for additional security only.

[1 *ender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held oy Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Sccurity Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Prope.ty; (iid Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid w'Lruder or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law urovides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to th= costs of taking control of and managing the Property and collecting the
Rents, including, but no: liwited to, attorney's fees, receiver's fees, preminms on receiver's
bonds, repair and maintenauc< cojts, insurance premiums, taxes, assessments and other charges
on the Property, and then to tissvis secured by the Security Instrument; (v) Lender, Lender's
agents ot any judicially appointer, receiver shall be liable to account for only those Rents
actually received; and (vi) Lender slall bo entitled to have a receiver appointed to take
possession of and manage the Propert;.and-collect the Rents and profits derived from the
Property without any showing as to the inaten.ary of the Property as security.

If the Rents of the Property are not suffici‘nt -5 cover the costs of taking control of and
managing the Property and of collecting the Rent an firnds expended by Lender for such
purposes shall become indebtedness of Borrower to Léneir “ecured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exeuted any prior assignment of
the Rents and has not performed, and will not perform, any act tLat wov'd prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shalsno b required to enter
upon, take cotitrol of or maintain the Property before or after giving ‘nof“a of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed reci iver naay do so

atany time when a default occurs. Any appication of Rents shall not cure or waive iny default
R/
y zg%( o
Borrower Initials:
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrament are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14
Family Rider.

(Seal)
-Borrower

ARRY ]D LEONARD SR.

e Seal
-Boéowcz

(Seal)
-Borrower

@j\dwlﬂ/ (4ca

CHARMAINE LEONARD -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER
Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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MIN: 1003158-0000000858-2 Loan Number: 146355389

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published in The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of NOVEMBER , 2006 ,
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the “Note") to MILLENNIUM FINANCIAL
CORPORATION, AN ILLINOIS CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and located at:

40 N MENARD AVE #1B, CHICAGO, ILLINOIS 60644
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
AT MAXIMUM RATE BORROWER MUST PAY.

ADDZ1I/NAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, B zower and Lender further covenant and agree as follows:

A. INTEREST RAT- AND MONTHLY PAYMENT CHANGES
The Note provides forauinitial interest rate of 7.500 %. The Note provides for changes
in the interest rate and the r onthly payments, as follows:

4. INTEREST RATE ANL-VUNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chaage onthe 1st dayof DECEMBER, 2011 ,
and on that day every 6th month thereafter Baci date on which my in¢erest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rat2 will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dolar-d0nominated deposits in the London market
(“LIBOR"), as published in The Wall Street Journal. The mst<ec:nt Index figure available as of the first
business day of the month immediately preceding the month in w}22 the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder witl chooce a ne index that is based upon
comparzble information. The Note Holder will give me notice of this choize

Borrower Initials: M @/

.
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(O Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of chis calculation will be the new amount of
my monthly payment.

(D}  Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

13.500 % orless than 2.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO AND 000/1000
percentage points ( 2.000 %) from the rate of interest
I have been paying for the preceding 6 months. My interest rate will never be greater than
13.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthy nyment beginning on the first monthly payment date after the Change Date until the amount of my
monthly piym-at changes apain.

(F) (Nrice of Changes

The Mot-"Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment hefore the effective date of any change. The notice will include information required
by law to be given to'iae and also the title and telephone number of a person who will answer any question
I may have regarding the norice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the SZcwity Instrument is amended to read as follows:

Transfer of the Property or ;: Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means anyiegal 'r beneficial interest in the Property, including,
but not limited to, those beneficial intereses trruzferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement +be intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interes. m *.1e Property is sold or transferred (or
if Borrower is not a natural person and a beneficial int¢re<( ir’ Borrower is sold or transferred)
without Lender's prior written consent, Lender may requir - {iimediate payment in full of all
sums secured by this Security Instrument. However, this optira shull not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also ziiall not exercise this
option if: (a) Borrower causes to be submitted to Lender informatiox roauited by Lender to
evaluate the intended transferee as if a new loan were being made to (e truisfrree; and (b)
Lender reasonably determines that Lender's security will not be impairs‘-ty the loan

{
Borrower Miﬁm’dﬂ / J)% _
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instroment is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent o the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrurent unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower nofice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower mst
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

| b
L{V_‘f al) ‘ (sg

LARRY DU ZUNARD SR. -Borrower CHARMAINE LEONARD -Borrower

— — (Seal) (Seal)

“Butrower -Borrower

(Seal) } (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic € 800-675.13
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Loan Number: 146355389

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of NOVEMBER, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to MILLENNIUM FINANCIAL CORPORATION , AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

40 N MENARD AVE #1B, CHICAGO, ILLINOIS 60644
[Property Address]

The Property includes a umit in, together with an undivided interest in the common elements of, a
condominium project known as:

WESTMINSTER CONDOMINUM
[Neme of Condominium Project]

(the "Coucominium Project”). If the owners association or other entity which acts for the Condominium
Project (¢ " wners Association™ holds title to property for the benefit or use of its members or
shareholders; th. Property also includes Borrower's interest in the Owners Associationand the uses, proceeds
and benefits I Borrower's interest,

CONDOMINIUM ZOVENANTS. In addition to the covenants and agreements made in the Security
Instroment, Borrower and Leuder Jurther covenant and agree as follows:

A. Condominium Obligatiuns, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Tiocyneits. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Cor4imium Pro ject; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prouytly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owicrs Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Cuzlopinium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inciudag Seductible levels), for the periods, and
against loss by fire, hazards included within the term “extended ccverage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender 1equires iperance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the  yearl; nremium installments for
property insurance on the Property; and (ii) Borrower's obligation under-Secaon 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the re quir.d coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ¢t e J3an.

Borrower miﬁm;@& M«
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or o common elements, any proceeds payable to Borrower are
bereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
wrrianation of the Condominium Project, except for abandonment or termination required by law in the case
Jf enlsantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain: (i1) any amendment to any provision of the Constituent Documents if the provision s for the express
benefit of Lerucr; (iif) termination of professional management and assumption of self-management of the
Owners Assucictiez; or (iv) any action which wouid have the effectof rendering the public Liability insurance
coverage maiutained »y the Qwners Association unacceptable to Lender.

F.  Remedies. ( Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amoun's distursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secusiy Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fro~. the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to/Bor.over requesting payment.

Borrower Initials: z 74 i 1 ; ﬂ/
(7c
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
M ¢ (@’ Z’V\;le (Seal) L Seah
LARRY LEONARD SR. -Borrower CHARMA LEONARD -Borrower

(Seal) {Seal)

-Borrower -Borrower

A, (Seal) (Seal)

-Borrower -Borrower
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