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(A) "Security Instrument” means this dzcement, which is dated NOVEMBER 22, 2006, together with
all Riders to this document.

(B) "Borrower" is LOUIS L KENYERI! ’R., MARRIED To and JENNIFER L KENJERI,
Borrower’s address is 2913 SCOTTLYNNE DR.". “ARK RIDGE, ILLINOIS 60068. The Borrower is
sometimes simply "I" or "me."

The Talon Group#

(C) "MERS" is Mortgage Electronic Registration Sysiems; fnc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s sucezseors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and ex’stitig under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PERL MORTGAGE INC. Lender is a MORTGAGE BROKER/BANKER organized
and existing under the laws of ILLINOIS, Lender’s address is 2936 W. LELIVONT AVE, CHICAGO,
ILLINOIS 60618.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMEEP 22. 2006. The Note
states that 1 owe Lender ONE HUNDRED EIGHTY-ONE THOUSAND FIVL PUNDRED AND
00/100ths Dollars (U.S.$181,500.00) plus interest. I have promised to pay this debt in regnlar Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2021.

(F) "Property" means the property that is described below under the heading "Borrower’s Trzasfer to
Lender of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. .

(H) "Sums Secured” means the amounts described below under the heading "Borrower’s Transfer to
Lender of Rights in the Property."

() "Incidental Amounts" include disbursements made to protect the security of this Security Instrument
and the value of the Property, with interest on such disbursements at the periodic rate stated in the Note,
including for example, where the payments represent:
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(i) expenses incurred by Lender on behalf of Borrower in the event of Borrower’s failure to perform
a covenant or obligation relating to maintaining the Property or preserving its value and
protecting Lender’s lien under this Security Instrument that would result in an event of default
under the terms of this Security Instrument;

(ii) expenses incurred by Lender in the event of a foreclosure, and
(iii) interest and late payment charges.

(J) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[J Adjustab'e Rate Rider U Condominium Rider (JSecond Home Rider
[JBalloon Ridzr O Planned Unit Development Rider  [JOther(s) [specify]
(J1-4 Family Rider [JBiweekly Payment Rider

(K) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativé rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiniczs.

(L) "Community Association Dues, Fces, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(M) "Electronic Funds Transfer" means any ‘r2usfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstract, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitec to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wiré fransfers, and automated ciearinghouse
transfers.

(N) "Escrow Items" means those items that are described in Section 3

(0) "“Miscellaneous Proceeds" means any compensation, settlement, award o1 Zamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages déscrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ll or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. As used in Sections 6 and 7 below, "Condemnation” refers to any
event referred to in (ii) or (iii) of the preceding sentence.

(P) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or uefauli on,
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for principal and interest under the
Note, plus any amounts under Section 3 of this Security Instrument.

(R) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(S) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

This Security Imstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For these purposes, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and  assigns of MERS the following described property located in the
County of COOK ;
[Type of Recerding Jurisdiction] [Name of Recording Jurisdiction]

LOT 3 IN BLOZK 2 IN RESUBDIVISION OF ROY N MILLER’S PARK RIDGE SUBDIVISION
OF THE NORTF 750 FEET OF THAT PART OF LOT 2 LYING EAST OF THE CENTER OF
ALGONQUIN ROAYD IN ANN MURPHY ESTATE DIVISION OF LAND IN SECTION 27 AND 28
TOWNSHIP 41 NOR17i, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which currently has the address of 2913 SCOTTLYNNE DR.

{Street]
PARK RIDGE , Ilinois 60068 ("Properiy Address”).
[City] [State} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on he property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. /il replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is‘referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hoids oxly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply vith law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; =d to
take any action required of Lender including, but not limited to, releasing and canceling this Secuziy
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. I will pay when due the principal of, and
interest- on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. I will also pay funds for Escrow Items pursuant to Section 3.

Borrower Initials LK.
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Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument
is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
12. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Yoan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments iu the future, but Lender is not obligated to apply such payments at the time such
payments are accepier. if each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest on unapyiied funds. Lender may hold such unapplied funds until I make payment to bring
the Loan current. If I do net dreso within a reasonable period of time, Lender will either apply such funds
or return them to me. If not appiied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior-¢o foreclosure. No offset or claim which I might have now or in the
future against Lender will relieve.zie from making payments due under the Note and this Security
Instrument or performing the covenants apa agreements secured by this Security Instrument,

2. Application of Payments. Unless Applicable Law provides otherwise, all payments received by
Lender under the Note and Section 1 will be app'icC bv Lender as permitted under the Note,

3. Monthly Payments For Taxes and Insuraace.

(a) Borrower’s Obligations. I will pay to Lender a.! amounts necessary to pay for taxes, assessments,
water charges, sewer rents and other similar charges, grouad easehold payments or rents (if any), hazard
or property insurance covering the Property, flood insuraice (if any), and any required Mortgage
Insurance. Each Periodic Payment will include an amount to be applizd toward payment of the following
items which are called "Escrow Items:"

(1) The taxes, assessments, water charges, sewer rents and other simuar charges, on the Property
which under Applicable Law may be superior to this Securiy Justrument as a Lien on the
Property. Any claim, demand or charge that is made against property b2cause an obligation has
not been fulfilled is known as a "Lien;"

(2) The leasehold payments or ground rents on the Property (if any);

(3) The premium for any and all insurance required by Lender under Section’ of this Security
Instrument;

(4) The premium for Mortgage Insurance (if any); and

(5) If required by Lender, the amount for any Community Association Dues, Fces, .and
Assessments,

After signing the Note, or at any time during its term, Lender may include these amounts as Escrow
Items. The monthly payment I will make for Escrow Items will be based on Lender’s estimate of the
annual amount required.

I will pay all of these amounts to Lender unless Lender tells me, in writing, that I do not have to do
so, or unless Applicable Law requires otherwise. I will make these payments on the same day that my
Periodic Payments of principal and interest are due under the Note. However, I shall not be obligated to
make these payments to Lender to the extent that I make these payments to the holder of a prior mortgage
or deed of trust on the Property if such holder is an institutional lender.

Borrower Initlals  L-4¥,
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The amounts that I pay to Lender for Escrow Items under this Section 3 will be called "Escrow
Funds." I will pay Lender the Escrow Funds for Escrow Items unless Lender waives my obligation to pay
the Escrow Funds for any or all Escrow Items. Lender may waive my obligation to pay to Lender Escrow
Funds for any or all Escrow Items at any time. Any such waiver must be in writing. In the event of such
waiver, 1 will pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Escrow Funds has been waived by Lender and, if Lender requires, will promptly send to
Lender receipts showing such payment within such time period as Lender may require. My obligation to
make such payments and to provide receipts will be considered to be a promise and agreement contained
in this Security Instrument, as the phrase "promises and agreements" is used in Section 7 of this Security
Instrument. If I am obligated to pay Escrow Items directly, pursuant to a waiver, and I fail to pay the
amount due for.an Escrow Item, Lender may pay that amount and I will then be obligated under Section 7
of this Security-Instrument to repay to Lender. Lender may revoke the waiver as to any or all Escrow
Items ai any tirie Sy a notice given in accordance with Section 12 of this Security Instrument and, upon
the revocation, I wili-pay to Lender all Escrow Funds, and in amounts, that are then required under this
Section 3.

1 promise to promptly seid to Lender any notices that I receive of Escrow Item amounts to be paid.
Lender will estimate from tuareto time the amount of Escrow Funds I will have to pay by using existing
assessments and bills and reasonabic estimates of the amount I will have to pay for Escrow Items in the
future, unless Applicable Law requires Lender to use another method for determining the amount I am to
pay.

Lender may, at any time, collect and heid Escrow Funds in an amount sufficient to permit Lender to
apply the Escrow Funds at the time specified under RESPA. Applicable Law puts limits on the total
amount of Escrow Funds Lender can at any time e'iect and hold. This total amount cannot be more than
the maximum amount a lender could require unaer XESPA. If there is another Applicable Law that
imposes a lower limit on the total amount of Escrow sinnde Lender can collect and hold, Lender will be
limited to the lower amount,

(b) Lender’s Obligations. Lender will keep the Escrow "unds in a savings or banking institution
which has its deposits insured by a federal agency, instrumentatity. or entity, or in any Federal Home
Loan Bank. If Lender is such a savings or banking institution, Lcnder may hold the Escrow Funds.
Lender will use the Escrow Funds to pay the Escrow Items no later than the tim: allowed under RESPA or
other Applicable Law, Lender will give to me, without charge, an annual accuraring of the Escrow Funds.
That accounting will show all additions to and deductions from the Escrow Fundy 224 the reason for each
deduction.

Lender may not charge me for holding or keeping the Escrow Funds, for using the Sscrow Funds to
pay Escrow Items, for making a yearly analysis of my payment of Escrow Funds or for recciving, or for
verifying and totaling assessments and bills. However, Lender may charge me for these services'tfLender
pays me interest on the Escrow Funds and if Applicable Law permits Lender to make such a<parge.
Lender will not be required to pay me any interest or earnings on the Escrow Funds unless eithér (1)
Lender and I agree in writing that Lender will pay interest on the Escrow Funds, or (2) Applicable Law
requires Lender to pay interest on the Escrow Funds,

(c) Adjustments to the Escrow Funds. Under Applicable Law, there is a limit on the amount of
Escrow Funds Lender may hold. If the amount of Escrow Funds held by Lender exceeds this limit, then
there will be an excess amount and RESPA requires Lender to account to me in a special manner for the
excess amount of Escrow Funds.

If, at any time, Lender has not received enough Escrow Funds to make the payments of Escrow
Items when the payments are due, Lender may tell me in writing that an additional amount is necessary. 1
will pay to Lender whatever additionai amount is necessary to pay the Escrow Items when the payments

are due, but the number of payments will not be more than 12.
Borrower Initials L, ¢4 .AQ #{
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When | have paid all of the Sums Secured, Lender will promptly refund to me any Escrow Funds
that are then being held by Lender.

(d) Ilinois Mortgage Escrow Account Act. Iwill have all rights afforded to me under the Illinois
Mortgage Escrow Account Act, 765 ILCS 910/1 er seq., as the same might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, that
may apply to my Loan. This Section 3 is subject to any such rights. If the Illinois Mortgage Escrow
Account Act applies to this Loan, I have been separately advised of my rights under this law.

4. Prior Security Instruments; Borrower’s Obligation to Pay Charges, Assessments And Claims.
I will perform all of my obligations under any mortgage, deed of trust, or other security instruments with
a lien which has priority over this Security Instrument, including my promises to make payments when
due. 1 will pr all taxes, assessments, water charges, sewer rents and other similar charges, and any other
charges and finesthat may be imposed on the Property and that may be superior to this Security
Instrument. I wiil <isc make ground rents or payments due under my lease if I am a tenant on the Property
and Community Assseiation Dues, Fees, and Assessments (if any) due on the Property. If these items are
Escrow Items, I wiil G %iiz by making the payments as described in Section 3 of this Security Instrument.
In this Security Instrume:i, the word "Person" means any individuai, organization, governmental
authority or other party.

I will promptly pay or satisiy, all Liens against the Property that may be superior to this Security
Instrument. However, this Securry lnstrument does not require me to satisfy a superior Lien if: (a) I
agree, in writing, to pay the obligation vith gave rise to the superior Lien and Lender approves the way
in which I agree to pay that obligation, hut anly so long as I am performing such agreement; (b) in good
faith, 1 argue or defend against the superic. Lien ina lawsuit so that in Lender’s opinion, during the
lawsuit, the superior Lien may not be enforced, but only until the lawsuit ends; or (c) I secure from the
holder of that other Lien an agreement, approved in writing by Lender, that the Lien of this Security
Instrument is superior to the Lien held by that Person/ If i ender determines that any part of the Property
is subject to a superior Lien, Lender may give me a netice-identifying the superior Lien. Within 10 days
of the date on which the notice is given, | must pay or satizfi/ lie superior Lien or take one or more of the
actions mentioned in this Section 4.

Lender also may require me to pay aone-time charge foi 7l ‘ndependent real estate tax reporting
service used by Lender in connection with the Loan, uniess Applicanle Law does not permit Lender to
make such a charge.

5. Property Insurance. I will keep the Property insured against loss by fire, hazards included
within the term "extended coverage” and any other hazards, including earthquakes apd floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in «ré znounts, including
deductible levels, and for the periods that Lender requires. I may choose any  iasurer reasonably
acceptable to Lender. Lender may require me to pay, in connection with this Loan, eitiier: {a).a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time caarg.: for flood
zone determination and certification services and subsequent charges each time remappings o similar
changes occur which reasonably might affect such determination or certification. If I disagree witi; the
flood zome determination, I may request the Federal Emergency Management Agency to review the-fleud
zone determination and I promise to pay any fees imposed by the Federal Emergency Managenient
Agency for its review, Insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgagee clause. If Lender requires, I will promptly give Lender all receipts of paid premiums
and renewal notices.

Unless I provide Lender with evidence of the insurance coverage required by my agreement with
Lender, Lender may purchase insurance at my expense to protect Lender’s interests in my collateral. This
insurance may, but need not, protect my interests. The coverage that Lender purchases may not pay any
claim that I make or any claim that is made against me in connection with the collateral. I may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that I have obtained
insurance as required by Lender’s agreement. If Lender purchases insurance for the collateral, I will be

Borrower Inidals &0 K. l A

GMD ILLINOIS Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 (pag a 14 pages)




0635502108 Page: 7 of 15

~ UNOFFICIAL COPY

responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the caneellation or expiration of
the insurance. The costs of the insurance may be added to my total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance I may be able to obtain on my own.

In the event of loss, I will notify the insurance carrier and Lender promptly. Lender may make proof
of loss to the insurance company if [ fail to do so promptly.

The amount paid by the insurance company for loss or damage to the Property is called "Insurance
Proceeds.” Unless Lender and I otherwise agree in writing, and subject to the rights of any Person with a
superior Lien on the Property, any Insurance Proceeds, whether or not the underlying insurance was
required by Lender, will be used to repair or to restore the damaged Property unless: (a) it is not
economically “reac.ble to make the repairs or restoration; (b) the use of the Insurance Proceeds for that
purpose would lessen the protection given to Lender by this Security Instrument; or () Lender and I have
agreed in writing .ot use the Insurance Proceeds for that purpose. During the period that any repairs or
restorations are beirg riade, Lender may hold any Insurance Proceeds until it has had an opportunity to
inspect the Property to venfy.that the repair work has been completed to Lender’s satisfaction, However,
this inspection will be done-promptly. Lender may make payments for the repairs and restorations in a
single payment or in a series'si progress payments as the work is completed. Unless Lender and I agree
otherwise in writing or unless Auplizahle Law requires otherwise, Lender is not required to pay me any
interest or earnings on the Insurancs Proceeds. I will pay for any public adjusters or other third parties
that I hire, and their fees will not be paid out of the Insurance Proceeds. Subject to the rights of any
Person with a superior Lien on the Property, il the repair or restoration is not economically feasible or if it
would lessen Lender’s protection under this Seciriy Instrument, then the Insurance Proceeds will be used
to reduce the amount that I owe to Lender under wus Security Instrument. Such Insurance Proceeds will be
applied in the order provided for in Section 2. If any o{the Insurance Proceeds remain after the amount
that I owe to Lender has been paid in full, the remaining Insurance Proceeds will be paid to me.

If 1 abandon the Property, Lender may file, negotiaic <nd settle any available insurance claim and
related matters. If I do not answer, within 30 days, a noticc rom Lender stating that the insurance
company has offered to settle a claim, Lender may negotiate and setu» the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires t'«¢'Property under Section 18 of this
Security Instrument or otherwise, I give Lender my rights to any Insurance Proceeds in an amount not
greater than the amounts unpaid under the Note and this Security Instrumens. J-also give Lender any other
of my rights (other than the right to any refund of unearned premiums that 1 yaid) under all insurance
policies covering the Property, if the rights are applicable to the coverage of the Piop:rty. Lender may use
the Insurance Proceeds either to repair or restore the Property or to pay amounts unpuid n:nder the Note or
this Security Instrument, whether or not then due.

6. Borrower’s Obligations to Maintain And Protect The Property And to Fuliill Ap; Lease
Obligations.

(a) Maintenance and Protection of the Property. I will not destroy, damage or harm the Properry,
and I will not allow the Property to deteriorate. Whether or not I am residing in the Property, I will keep
the Property in good repair so that it will not deteriorate or decrease in value due to its condition. Unless it
is determined under Section 5 of this Security Instrument that repair is not economically feasible, I will
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
Condemnation (as defined in the definition of Miscellaneous Proceeds) proceeds are paid because of loss
or damage to, or Condemnation of, the Property, I will repair or restore the Property only if Lender has
released those proceeds for such purposes. Lender may pay for the repairs and restoration out of proceeds
in a single payment or in a series of progress payments as the work is completed. If the insurance or
Condemnation proceeds are not sufficient to repair or restore the Property, I promise to pay for the
completion of such repair or restoration.

Borrower Initlals L ¢,
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If T do not own, butam a tenant on the Property, I will fulfill all my obligations under my lease. I
also agree that, if I acquire the full title (sometimes called "Fee Title") to the Property, my lease interest
and the Fee Title will not merge unless Lender agrees to the merger in writing.

{b) Lender’s Inspection of Property. Lender, and others authorized by Lender, may enter on and
inspect the Property. They will do so in a reasonable manner and at reasonable times. If it hasa
reasonable purpose, Lender may inspect the inside of the home or other improvements on the Property.
Before or at the time an inspection is made, Lender will give me notice stating a reasonable purpose for
such interior inspection.

7. Lender’s Right to Protect Its Rights in The Property. If: (a) I do not keep my promises and
agreements mad= in this Security Instrument; (b) someone, including me, begins a legal proceeding that
may significcady. affect Lender’s interest in the Property or rights under this Security Instrument (such as
a legal proceeding in bankruptcy, in probate, for Condemnation or Forfeiture (as defined in Section 8),
proceedings which corid give a Person rights which could equal or exceed Lender’s interest in the
Property or under £iis-Security Instrument, proceedings for enforcement of a Lien which may become
superior to this Security Iostrument, or to enforce laws or regulations); or (c) I have abandoned the
Property, then Lender may 4o and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and Len‘cis rights under this Security Instrument.

Lender’s actions can include, hutare not limited to the following. Lender can protect and/or assess
the value of the Property. Lender can sccure and/or repair the Property. Lender can pay sums to
eliminate any Lien against the Property that may be equal or superior to this Security Instrument. Lender
can appear in court and pay reasonabie attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Lender can also
enter the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, have utilities turned on or
off, and take any other action to repair or secure the Miogerty. Although Lender may take action under
this Section 7, Lender does not have to do so and is under-<e‘duty to do so. I agree that Lender will not
be liable for not taking any or all actions under this Section 7.

I will pay to Lender any amounts, with interest, which Lencer spends under this Section 7. I will
pay those amounts to Lender when Lender sends me a notice requesiiug that-! do so. I will pay interest on
those amounts at the interest rate set forth in the Note, Interest on each arioun: will begin on the date that
the amount is spent by Lender. This Security Instrument will protect Lender in case I do not keep this
promise to pay those amounts with interest. Those amounts will become adaitionial debt secured by this
Security Instrument until they are paid in full, with interest.

8. Agreements About Miscellaneous Proceeds; Forfeiture. All Miscellancars Proceeds are
assigned to and will be paid to Lender.

If the Property is damaged, and subject to the rights of any Person with a superior Lien ou the
Property, the Lender will apply amy Miscellaneous Proceeds to restore or repair the Property, s the
restoration or repair is economically feasible and Lender’s security given in this Security Instrument is fint
lessened. During such repair and restoration period, Lender will have the right to hold the Miscellaneous
Proceeds until Lender has had an opportunity to inspect the Property to verify that the work has been
completed to Lender’s satisfaction. However, the inspection will be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless Lender and I agree otherwise in writing or unless Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender will not be required to pay me any interest or earnings on
the Miscellaneous Proceeds. Subject to the rights of any Person with a superior Lien on the Property, if
the restoration or repair is not economically feasible or Lender’s security given in this Security Instrument
would be lessened, the Miscellaneous Proceeds will be applied to the Sums Secured, whether or not then
due. The excess, if any, will be paid to me. Such Miscellaneous Proceeds will be applied 7 order

provided for in Section 2.
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In the event of a total or partial taking, destruction, or loss in value of the Property, and subject to
the rights of any Person with a superior Lien on the Property, the Miscellaneous Proceeds will be applied
to the Sums Secured, whether or not then due. The excess, if any, will be paid to me.

If 1 abandon the Property, or if, after Lender sends me notice that the Opposing Party (as defined in
the next sentence) offered to make an award to settle a claim for damages, I fail to respond to Lender
within 30 days after the date Lender gives notice, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restore or repair the Property or to the Sums Secured, whether or not
then due. "Opposing Party" means the third party that owes me Miscellaneous Proceeds or the party
against whom I have a right of action in regard to Miscellaneous Proceeds.

I will bein default under this Security Instrument if any Person brings a civil or criminal action or
proceeding tiiat_Lender determines could result in a court ruling that would require Forfeiture of the
Property, or thsi ¢ould damage Lender’s interest in the Property or rights under this Security Instrument.
"Forfeiture" is a'crurt action to require the Property, or any part of the Property, to be given up. I may
correct the default0v. ohtaining a court ruling that dismisses the court action, if Lender determines that
this court ruling preveats Eorfeiture of the Property and also prevents any damage to Lender’s interest in
the Property or rights under.n's Security Instrument. If I correct the default, I will have the right to have
enforcement of this Security 'nstrument discontinued, even if Lender has required Immediate Payment in
Full (as defined in Section 18)./1hz proceeds of any award or claim for damages that are attributable to
the damage or reduction of Lender’s iterest in the Property are assigned, and will be paid, to Lender.

All Miscellaneous Proceeds that zre not applied to restoration or repair of the Property will be
applied in the order provided for in Section I.

9. Continuation of Borrower's Obligatious ~nd of Lender’s Rights.

(a) Borrower’s Obligations. Lender may allow me, or a Person who takes over my rights and
obligations, to delay or to change the amount of the Periodic Payments. Even if Lender does this,
however, I will still be fully obligated under the Note and vader this Security Instrument unless Lender
agrees to release me, in writing, from my obligations. Lenacs may allow those delays or changes for me
or a Person who takes over my rights and obligations, even if Yender is requested not to do so. Even if
Lender is requested to do so, Lender will not be required to {1)biing a lawsuit against me or such a
Person for not fulfilling obligations under the Note or under this Security, Instrument, or (2) refuse to
extend time for payment or otherwise modify amortization of the Sums Securer.

(b) Lender’s Rights. Even if Lender does not exercise or enforce any-1ight.of Lender under this
Security Instrument or under Applicable Law, Lender will still have all of those <1ziiz and may exercise
and enforce them in the future. Even if: (1) Lender obtains insurance, pays taxes, or peys other claims,
charges or Liens against the Property; (2) Lender accepts payments from third Persons:-or(3) Lender
accepts payments in amounts less than the amount then due, Lender will have the right under Section 18
below to demand that I make Immediate Payment in Full of any amounts remaining due anc pzyable to
Lender under the Note and under this Security Instrument.

10. Obligations of Borrower And of Persons Taking Over Borrower’s Rights or Obligations. If
more than one Person signs this Security Instrument as Borrower, each of us is fully obligated to keep all
of Borrower’s promises and obligations contained in this Security Instrument. Lender may enforce
Lender’s rights under this Security Instrument against each of us individually or against all of us together.
This means that any one of us may be required to pay all of the Sums Secured.

However, if one of us does not sign the Note: (a) that Person is signing this Security Instrument only
to give that Person’s rights in the Property to Lender under the terms of this Security Instrument; (b) that
Person is not personally obligated to pay the Sums Secured; and (c) that Person agrees that Lender may
agree with the other Borrowers to delay enforcing any of Lender's rights, to modify, or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Berson’s
consent. \ﬁ(

Bosrower Iniials L., K.
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Subject to the provisions of Section 14 of this Security Instrument, any Person who takes over my
rights or obligations under this Security Instrument in writing, and is approved by Lender in writing, will
have all of my rights and will be obligated to keep all of my promises and agreements made in this
Security Instrument. Borrower will not be released from Borrower’s obligations and liabilities under this
Security Instrument unless Lender agrees to such release in writing. Any Person who takes over Lender’s
rights or obligations under this Security Instrument will have all of Lender’s rights and will be obligated to
keep all of Lender’s promises and agreements made in this Security Instrument except as provided under
Section 15.

11. Loan Charges. Lender may charge me fees for services performed in connection with my
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, icluding, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. In
regard to any otier fees, the fact that this Security Instrument does not anticipate and expressly authorize
the Lender to charge'a sperific fee will not be construed to prohibit Lender from charging me such a fee.

If the Loan is subjest to-a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other 10a'1 charges collected or to be collected in connection with the loan exceed the
permitted Iimits, then any such lona charge will be reduced by the amount necessary to reduce the charge
to the permitted limit. Lender must refund any sums already collected from me that exceed permitted
limits. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to me, If arefund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge ier the Note and will not affect the amount of the Periodic
Payment.

12. Notices. All notices given by me or Lender i connection with this Security Instrument must be
in writing. If any notice required by this Security Instrupr=ut is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding rerirement under this Security Instrument.

Subject to Applicable Law, any notice to me in connection with this Security Instrument is considered
given to me when mailed by first class mail or when actually duiivered to my notice address if sent by
other means. My notice address is the Property Address unless'1 givenotice to Lender of a different
address. I will promptly notify Lender of my change of address. If Lender specifies a procedure for
reporting my change of address, then I will only report a change of udiress through that specified
procedure. There may be only one designated notice address under this Secur’.y Jastrument at any one
time. Notice to any one Borrower will constitute notice to all Borrowers unless Apypiiczole Law expressly
requires otherwise.

Subject to Applicable Law, any notice to Lender will be given by delivering it or Iy miling it by
first class mail to Lender’s address stated herein unless Lender has designated another address by rotice to
Borrower. Any notice in connection with this Security Instrument is given to Lender when-artually
received by Lender.

13. Law That Governs this Security Instrument; Word Usage. Federal law and the law of Illinois
govern this Security Instrument. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might allow the parties to
agree by contract or it might be silent, but such silence does not mean that Lender and I cannot agree by
contract. If any term of this Security Instrument or of the Note conflicts with Applicable Law, the conflict
will not affect other provisions of this Security Instrument or the Note which can operate, or be given
effect, without the conflicting provision. This means that the Security Instrument or the Note will remain
as if the conflicting provision did not exist.

Borrower Initials . &,
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As used in this Security Instrument: (a) words of the masculine gender mean and include
corresponding words of the feminine and neuter genders; (b) words in the singular mean and include the
plural, and words in the plural mean and include the singular; and (c) the word "may" gives sole
discretion without any obligation to take any action.

14, Agreements about Lender’s Rights If the Property Is Sold or Transferred. Lender may
require Immediate Payment in Full of all Sums Secured by this Security Instrument if all or any part of the
Property, or if any right in the Property, is sold or transferred without Lender’s prior written permission.
If Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred without
Lender’s prior written permission, Lender also may require Immediate Payment in Full. However, Lender
shall not exercise this option if Applicable Law prohibits Lender from doing so.

If Lender s¢ouires Immediate Payment in Full under this Section 14, Lender will give me a notice
that states this iecuirement. The notice will give me at least 30 days to make the required payment. The
30-day period will tégiion the date the notice is given to me in the manner required by Section 12 of this
Security Instrument. If'}<io not make the required payment during that period, Lender may act to enforce
its rights under this Securicy Instrument without giving me any further notice or demand for payment.

15. Note Holder’s Righ’ o Sell the Note or an Interest in the Note; Borrower’s Right to Notice
of Change of Loan Servicer. Tie Note, or an interest in the Note, together with this Security
Instrument, may be sold one or more¢ tines. I might not receive any prior notice of these sales.

The entity that collects the Periodic 1'ayments and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, anc Arplicable Law is called the "Loan Servicer." There may be
a change of the Loan Servicer as a result of the'sal: =f the Note. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. it the Note is sold and thereafter the Loan is serviced
by a Loan Servicer other than the purchaser of the Mote, the morigage loan servicing obligations to me
will remain with the Loan Servicer or be transferred to a-srceessor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser. Applicable law may require that I be
notified in the event my Loan Servicer is changed and be provid<d, with certain additional information in
connection with such a change,

16. Notice of Grievanee. Neither I nor Lender may commence, join ~:-be joined to any court action
(as either an individual party or the member of a class) that arises from tl.e otner party’s actions pursuant
to this Security Instrument or that alleges that the other has not fulfilled any ¢ its obligations under this
Security Instrument, unless the other is notified (in the manner required under Secdvz 12 of this Security
Instrument) of the unfulfilled obligation and given a reasonable time period to take corrective action. If
Applicable Law provides a time period which will elapse before certain action canibe «aken, that time
period will be deemed to be reasonable for purposes of this Section. The notice of acceleiation and
opportunity to cure given to me under Section 18 and the notice of the demand for paymeni iz fiii given
to me under Section 18 will be deemed to satisfy the notice and opportunity to take correcti»e sction
provisions of this Section 16. All rights under this Section are subject to Applicable Law.

17. Hazardous Substances. The Applicable Laws that relate to health, safety or environmenial
protection are called "Environmental Law." Environmental Law classifies certain substances as toxic or
hazardous. There are other substances that are considered hazardous for purposes of this Section 17.
These substances are gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais,
The substances defined as toxic or hazardous by Environmental Law and the substances considered
hazardous for purposes of this Section 17 are called "Hazardous Substances.” "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law. An
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an

Environmental Cleanup.
Borrower Initials L, K. -/ Qg
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1 will not do anything affecting the Property that violates Environmental Law, and I will not allow
anyone else to do so. I will not cause or permit Hazardous Substances to be present on the Property. I will
not use or store Hazardous Substances on the Property. I also will not dispose of Hazardous Substances on
the Property, or release any Hazardous Substance on the Property, and I will not allow anyone else to do
so. I also will not do, nor allow anyone else to do, anything affecting the Property that: (a) is in violation
of any Environmentai Law; (b) creates an Environmental Condition; or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The promises in this Section do not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized as appropriate for normal
residential use and maintenance of the Property (including, but not limited to, Hazardous Substances in
consumer prodncts). I may use or store these small quantities on the Property. In addition, unless
Environmentsi-Luw requires removal or other action, the buildings, the improvements and the fixtures on
the Property are’ permitted to contain asbestos and asbestos-containing materials if the asbestos and
asbestos-containing_rieterials are undisturbed and "non-friable” (that is, not easily crumbled by hand
pressure).

I will promptly give Yeier written notice of: (a) any investigation, claim, demand, lawsuit or other
action by any governmenta: or_regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which I have actual knowledge; (b) any Environmental
Condition, including but not limited t0any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance; and (c) any ‘condiiion caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If I learn, or any governmental or regulatory
authority, or any private party, notifies 10e that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, . will promptly take all necessary remedial actions in
accordance with Environmental Law.

Nothing in this Security Instrument creates an oblization on Lender for an Environmental Cleanup.

18. Lender’s Rights If Borrower Fails to Keep Proa:isns and Agreements, Except as provided in
Section 14 of this Security Instrument, if all of the conditicrs <tated in subsections (a), (b) and (c) of
this Section 18 are met, Lender may require that I pay fipzcediately the entire amount then
remaining unpaid under the Note and under this Security Instrirzent. Lender may do this without
making any further demand for payment. This requirement is callesl "acceleration" or “Immediate
Payment in Full,"

If Lender requires Immediate Payment in Full, Lender may bring a lawzaif-to take away all of
my remaining rights in the Property, foreclose on this Security Instrument an¢iui Lave the Property
sold. At this sale Lender or another Person may acquire the Property. This is knowa as "Foreclosure
and Sale." In any lawsuit for Foreclosure and Sale, and in any other action to for:iinse on this
Security Instrument, Lender will have the right to collect all costs and disbursements 2ud additional
allowances allowed by Applicable Law and will have the right to add all reasonable attorn.ys’” fees to
the amount I owe Lender, which fees shall become part of the Sums Secured.

Lender may require Immediate Payment in Full under this Section 18 only if all of the folloviry
conditions are met:

(a) 1 fail to keep any promise or agreement made in this Security Instrument or the Note,
including, but not limited to, the promises to pay the Sums Secured when due, or if another
default occurs under this Security Instrument;

(b) Lender sends to me, in the manner described in Section 12 of this Security Instrument, a
notice that states:

(1) The promise or agreement that I failed to keep or the default that has occurred;
(2) The action that I must take to correct that default;

Borrower Initials L; K. \—\DX
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(3) A date by which I must correct the default. That date will be at least 30 days from the
date on which the notice is given;

(4) That if I do not correct the default by the date stated in the notice, Lender may require
Immediate Payment in Full, Lender may foreclose on this Security Instrument and
Lender or another Person may acquire the Property by means of Foreclosure and Sale;

(5) The circumstances, if any, under which I may have the right to have Lender’s
enforcement of this Security Instrument stopped and to have the Note and this Security
Instrument remain fully effective as if Immediate Payment in Full had never been
required; and

(6) That I have the right in any lawsuit for Foreclosure and Sale and in any other action to
foreclose on this Security Instrument to argue that I did keep my promises and
igieements under the Note and under this Security Instrument, and to present any
otosr defenses that I may have; and

(¢) I do nct sorrect the default stated in the notice from Lender by the date stated in that
notice.

19. Lender’s Obligatior to Discharge this Security Instrument. When Lender has been paid all
amounts due under the Ncie ‘and under this Security Instrument, Lender will discharge this Security
Instrument by delivering a cciificate stating that this Security Instrument has been satisfied. I will pay all
costs of recording the discharge in'ths pzoper official records. I agree to pay a fee for the discharge of this
Security Instrument, if Lender so requires. Lender may require that I pay such a fee, but only if the fee is
paid to a third party for services renderec and the charging of the fee is permitted by Applicable Law.

20. Discontinuance of Enforcement. Motwithstanding acceleration of the Sums Secured by this
Security Instrument under the provisions of Section 14 or Section 18, Lender may, in Lender’s sole
discretion and upon such conditions as Lender in‘L 2nder’s sole discretion may determine, discontinue any
proceedings begun to enforce the terms of this Security inst-ument.

21. No Waiver. No waiver by Lender at any time of imy term, provision or covenant contained in
this Security Instrument or in the Note secured hereby shal’ be-deemed to be or construed as a waiver of
any other term, provision or covenant or of the same term, provisioi or covenant at any other time.

22. Additional Charges. Borrower agrees to pay reasoaable charges as allowed by law in
connection with the servicing of the Loan including, without limitation, thctasts of obtaining fax searches
and subordinations. Provided, however, that nothing contained in this Sectisn is intended to create and
shall not be construed to create any duty or obligation by Lender to perform-axy ruch act, or to execute or
consent to any such transaction or matter, except a release of the Security Instiurient upon full repayment
of all Sums Secured.

23. Occupancy. I will occupy, establish, and use the Property as my principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Proparty as my
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumsteic<s exist
which are beyond my control.

24. My Loan Application. I will be in default if, during the Loan application process, I or any
Persons acting at my direction or with my knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are mot limited to, representations
concerning my occupancy of the Property as my principal residence.

25. Riders to this Security Instrument. If one or more Riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such Rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the Rider(s) were a part of this Security Instrument.

26. Waiver of Homestead. | hereby release and waive all rights under and b};jmthe

homestead exemption laws of this State.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give Notice to Lender’s address set forth on page one
of this Security Instrument, of any default under the superior encumbrance and of any saie or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any rider(s) executed by Borrower and recorded with it.

Signed, sealed an<delivered in the presence of:

\.
— T 2 L] s

LOUIS L KENYERI JK. -Borrower
Print Name /
(Seal)
-Borrower
Print Name
(Seal)
~Borrov. -Borrower
STATE OF ILLINOIS, )
) ss.
County of Cw )
I Notary Public in and for sai¢ cuunty and state, do hereby certify that

LOUIS L KENYERIJR., D To and JENNIFER L KEWYERIis/are] personally known to

me to be the same person(s) whose name(s) [is/are] subscribed to the roregoing instrument, appeared

before me this day in person, and acknowledged that [he/she/they] signed and delivered the said

instrument as [his/her/their] free voluntary act, for the uses and purposes therzin set forth.
LSMMA.’ 20k,

Given under my hand and official seal this QMay of
¥ond Lennifer Lokq, J:")\

Print Name JM
NORE L SEAL' Notary Public .
‘O,F Flsnm;samar County, Hlinois.
ng‘:,m?; Stale of lilinoiso My Commission expires: O)-07)-(0 .
-<sion Exp. 07,07/201
My Commission p SEAL)

GMD ILLINOIS Closed End Junior Lien Mortgage - HC Form 33581V4 10/18/04 (page 14 of 14 pages)




- T - 0635502108 Page: 150f 15

‘ UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 3 IN BLOCK 2 IN RESUBDIVISION OF ROY N. MILLER'S PARK RIDGE SUBDIVISION OF THE
NORTH 750 FEET OF THAT PART OF LOT 2 LYING EAST OF THE CENTER OF ALGONQUIN ROAD IN ANN MURPHY

ESTATE DIVISION OF LAND IN SECTION 27 AND 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

Permanent Index #'s: 09-27-307-029-0000 Vol. 0094

Property Address: 2913 Scottlynne Drive, Park Ridge, Illinois 60068




