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Return To:

Fifth Third Mortgage Company
5001 RKingsley Drive, MD:
1MOB3A

Cineinnati, OH 45227

Prepared By:
Fifth Third Mortgage Comwpany
5050 Kingsley Drive

MD 1MOB 2X
Cineinnati, OH 45263

- {Space Above This Line For Recording Data)

MORTGAGE

rnST AMERICAN
Eia 7 140 106

N 7;%77

Words used in inultiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardig rie usage of words used in this document are
also provided in Section 16. ‘

DEFINITIONS

(A) "Secnrity Infstrument" means this document, which is dated Nevember 20, 2006 )
together with all Riders to this document.
(B) "Borrower" is Bucin C. Berry, an unmarried woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is. Fifth Third Mortgage Company

Lender is a cozperation
organized and existing under the laws of the state of Ohie
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Lender's address is 5050 Kingeley Drive, MD IMOB 2X, Cinecinnati, OH 45263

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedNovembaxr 20, 2006

The Note states that Borrower owes Lender Ninaty Two Thousand Threa Hundzed And
Zexo/100 Dollars
(U.8. §92,300,00 ) plus interest. Borrower hes promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later then December 01, 2036 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan"' 1zcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thei¥o%s, and all sums due under thig Security Jnstrument, plus interest.

(G) "Riders" moezie2ll Riders to this Security Instrument that are executed by Borrawer. The following
Riders are to be execui#d by Borrower [check box as applicable]:

[ Adjustable Rate Rider L _] Condominium Rider [ second Home Rider
(| Balloon Rider I Planned Unit Development Rider (X 1-4 Family Rider
[] VA Rider - ] Bivreekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordels (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Asseserents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or sitiler organization.

(3) "Electropic, Funds Transfer” means any transfer of £mds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated turcugh an glectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or @raorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-cale transfers, automated teller
machinte transactions, transfers initiated by telephone, wire transferc, ard. automated clearinghouse
transfers.

(K) "Escrov.Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of darwzca, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in 3sction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all r apy-part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omisiions as to, the
value and/or condition of the Property. ‘
(M) "™Mortgage Insprance" means insurance protecting Lender against the nonpayment of, or defunlion,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts wider Section 3 of this Security Instrument.

(0) 'RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

402717110 @ an2717110
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(P) "Successor in Interest of Borrower" means any party that hes taken title to the Property, whether or
not that party has, assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County i (Type of Recording Jurisdiction)
of Cook ' [Name of Recording Jurisdiction):

See Attachad iagal Description

Parcel ID Number: 25201100350000 which currently has the address of
1322 West 112th PL (street]
Chicage ; [City], Tllinnis 60643 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ke property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. /il zeplacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s riterred to in this
Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xr.pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageinsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforsa
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

402717110 402717110
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location daslgnatcd in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loza current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without WaiVer of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fatvre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Frurodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliea ividy. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Botiorver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them tc’ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thé-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agzipze Lender shall relicve Borrower from making payments due under
the Note and thiz Security Instnanen: or rz:forming the cavenants and agreements secured by this Security
Instrument.

2. Apphcatlon of Payments or Proceels. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal be syplied in the following order of priority: (a) interest
due under the Notc (b) principal due under the 24)rc; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order'in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nota.

If Lender receives a payment from Borrower for & delnqurat Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment may be-arylied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Linvier may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to fae full payment of one or
more Periadic Payments, such excess may be applied to any late charges dve. Vo!uatary prepayments shall
be applied first to any prepayment chmges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceds i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Y'ayments,

3, Funds t'or Escrow Ttems. Borrower shall pay to Lender on the day Periedic Payrient: are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoiuiis due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumzar-as 2
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (2)
prcmlums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurarie
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

402717110 402717110
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Barrower is obligated to pay Escrow Itemns directly, pursuant to a waiver, and
Borrower fails to-pay.the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrowet shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amount< ti:at are then required under this Section 3.

Lender may;.at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the dme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. :
The Funds. shall be‘heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whoge deposits are so insured) or in
any Pederal Home Loan Bank. Lender <iiall apply the Funds to pay the Escrow Items 1o later than the time
specified under RESPA. Lender shzil not-charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender %0 Tiake such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be paid on he Funds, Lender shall not be required to pay Borrower
any interest or earnings on.the Funds. Borrower &« Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is.a surplus of Funds held in escrow, as Jefiard under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Y thés is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance v ith RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend>r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full.of all sums secured by this Security Instrument, Luaors shall promptly refund
to Barrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascholr payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, £ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip3ecaen 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen 1=less
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptrlis
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this. Security Instrument. If Lender determines that any part of the Property i5 subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may; require Borrower to psy a one-time charge for a real estate tax verification and/or
reporting service ysed by Lender in connection with this Loan,

5, Property, Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrist providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrov.er ¢ pay, in connection with this Loan, either: (a) a one-tim¢ charge for flood zone
determination, ecrtiijzation and tracking services; or (b) a one-time charge for flood zone determination
and certification sarvices-and subsequent charges each time remappings or similar changes occur which
reasonably might affect soch determination or certification. Borrower shall also be responsible for the
payment of any fees imporcd by the Federal Emergency Management Agency in connection with the
review of any flopd zone dete ination resulting from an objection by Botrower.

1€ Borrower fails to mainta’a say.of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘therfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatez-¢: lssser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covarage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any umope:ie disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Se surity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b? piyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals or'such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgrge clause, and shall name Lender as
mortgagee and/or as an additionel loss payee. Lender shall have the-z.ght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a.l receints of paid premiums and
renewal noticas.: If Borrower obtains any form of insurance coverage, not ofterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stundard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriel ani Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required by Len ler, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tessthic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thé right to
hold such insurance.procteds until Lender has had an opportunity to inspect such Property to ensure the
work has been,completed to Lender's satisfaction, provided that such inspection shall be undertaketi
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurancs proceeds and shall be the sole obligation of Borrower. If
the restoration or repait is not economieally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether of not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and gettle any available insurance
claim znd related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an afount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) wer all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tiic Property. Lender may use the insurance proceeds either to repair or restorc the Property or
to pay amounts v7ipaid under the Note or this Security Instrument, whether or not then due.

6. OccupaizyBorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 2avs aftet the execution of this Security Ynstrument and shall continue to occupy the
Property as Borrower' s privicinal residence for af least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which er= veyond Borrower's control.

7. Preservation, Maintensacs ond Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether ot not Borrower is (residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section § that repais o sestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-aviid further deterioration or damage. If insurance or
condemnation. proceeds are paid in connection with derage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and r¢storation in a single payment or in a series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorréwer's abligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 01 the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specifyirg cuch reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, aoring. the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrow.r-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stziements to Lender
(or failed to provide Lender with material information) in comnection with tue Lomm. Material
Tepresentations gincl_ude, but are not limited to, representations concerning Borrower's oc upalicy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrarient, If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L).theze
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandonad the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property end rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but aré not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) sppearing in court; end (c) paying reasonable
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attorneys' fees to protect its interest i the Property and/or rights under this Security Instrument, including
ita secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or aother code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

gyment. : :
P ymlf thieSecurity Instrument is on a leaschold, Bortower shall comply with all the provisions of the
{case. If Borrovser acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1¢ (i merger in writing, A

10. Mortgage Zusurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thé reniums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance. covarage required by Lender ceascs 10 be available from the mortgage insurer that
previously provided such jrsvrance and Borrower was required to make separately designated payments
toward the premiums for Miorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-ic the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrows: ot the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 12 qubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to piy to Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1 tieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that & Yoan is ultimately paid in-full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in/the ¢mount and for the period that Lender requires)
provided by an insurer selected by Lender again becerss available, is obtained, and Lender requires -
separately designated payments toward the premiums for 142,t5age Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: v.a° required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriovwr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r fuadable loss teserve, until Lender's
requitement for Mortgage Insurance ends in accotdance with any viziiien agreement between Borrower and
Lender providing for such termination or until termination is required by Apy licable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in<ne Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-a rarty fo the Mortgage
Insurance. -

Mortgage insurers evaluate their total risk on all such insurance in force from tim ‘o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thez2 agreements
are on terms and conditions thet are satisfactory to the mortgage insurer and the other part/ (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Wsing i 30urce
of funds that the mortgage insurer may have available (which may inchude funds obtained fromMortgage
Insurance premiums). '

‘As a reault of these agreements, Lender, any purchaser of the Note, another insurer, any rens.e!,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afhliate of Lender takes a share of the insurer's risk in exchange for & share of the
prethiums paid to the insurer, the arrangement is often termed " captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

402717110 R 402717110
! ) {nviala; .
%-wuu P Page 8 of 18 Form 3014 1101

€2'4d 6pipl 900Z 0C AON

IN31T3 3JLvAaldd €/8




0635602289 Page: 10 of 21

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th¢ Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insnrance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendr: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfacon, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restiraiion in a single dishursement or in a series of progress payments as the work is
completed. Unless pii ggreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ProcecarLender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. if ise Testoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanesas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with: <ie excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for iu Zection 2.

In the event of a total takira. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall ke applied to the sutas sezized by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, desirucicn, or loss in value of the Property in which the fair market
value of the Property immediately before Ui puctial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured = *iis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourt-of the sums secured immediately before the
partial taking, destruction, or loss in value divided Lyb) the fair market value of the Property
immediately before the partial taking, destruction, or loss in Val:é - Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaits o the Property in which the fair market
value of the Property immediately before the partial taking, desimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in Writing, the Miscellaneous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lexdir to Borrower that the
Opposing Party (as defined in the next sentenice) offers to make an award 10 sgftie = claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givei ieader is authorized
to collect and apply the Miscellaneous Proceeds either t© restoration or repair of the Fioperty or to the
surms secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leoaar's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default aud; 1S
acceleration has ocourred, reinstate as provided in Section 19, by causing the action ot proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property

ar¢ hereby assigned and shall be paid to Lender. ) .
All 'Miscellaneous Proceecfs that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer”): (8) is co-signing this
Security Inswerent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sseurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and | ¢) a7rees that Lender snd any other Borrower can agree to extend, modify, forbear or
make any accommetations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undcr fais Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and-Lenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilily vinder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemeuats of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an'i ass’gns of Lender.

14. Loan Charges. Lender may chorgs-Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, e%orneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express a sthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ra this charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ustrnnent ~r by Applicable Law.

If the Loan is subject to a law which sets maximum loan <harges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecter in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Forrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 4 refind reduces principal, the
reduction will be treated as a partial prepayment without any prepaymsnt <narge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of an’ such refund made by
direct payment to Borrower will constititte a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insttument shall B2 deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered 1> Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Buryzwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Asuress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall protaptiv
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowel' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by fedcral law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secutity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securit%/ Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words_or words of the feminine gender; (b) words in the singular shall mean and
include the plwal and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borror:sr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfir of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Prorért/" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ueies's transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1ateri of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thz Pioperty or any Interest in the Praperty is sold or transferred (or if Borrower
is not a natural person and @ z¢neficial interest in Borrower is sold or transferred) without Lender's priot
written consent, Lender may reroirs jmmediate payment in full of all sums secured by this Security
Instrument. However, this option-skail not be exercised by Lender if such exercise is prohibited by
Applicable Law. . |

If Lender exercises this option, Lender <hall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secare) by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Serrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this $.curity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propirty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify Tor the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security fustument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under t'35 Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiteJ to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purrase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sucli astion as Lender may
reasonably require 1o assure that Lender's interest in the Property and rights ider this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrume:iy, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require it Borrower pay
such reinstatement sums and expenses in oné or more of the following forms, as sclected by Leader: (8)
cash; (b) money, order; (c) certified check, bank check, treasurer's check or cashier's cheek, provised any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumental:ty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, t'as
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nofe; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

‘assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements .of Section 15) of such alleged breach and afforded the
other party hoieto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law picvides a time period which must elapse before certain action can be taken, that time
period will be decped; to be rcasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure givan to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sceuor18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secticn 20,

71, Hazardous Substances~As used in this Section 21: (2) "Hazardous Substances” are those
substances. defined s toxic or hazcidres substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosers, other flammable or toxic petroleum products, toXi¢ pesticides
and herbicides, volatile solvents, materials ¢emtaining asbestos of formaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means federal Jaw: 4p3laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecticn: (c) *Rrvironmental Cleanup" includes any response
action, remedial action, or removal action, as defiaed in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conribute fo, or otherwise trigger an Bnvironmental
Cleatiup.

Botrower shall not cause or permit the presence, use, dsrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or4r-ihe Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is.in violation of any Environmental
Law, (b) which. creates.an Environmental Condition, or (c) which, du¢ to i presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of 16 Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Projiesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normat rssidential uses and 1o

‘maintenance of the Property (including, but not limited to, hazardous substances in consUmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, demand, lawsuit
or other action;by any governmental or regulatory agency or private party involying the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, #v). any
Environmental Condition, jneluding but not limited to, any spilling, leaking, discharge, release or sireet of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc 6L
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, o eny private party, that any removal of other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrovet and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of apy covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (s)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infom Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proczeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may requir: immediate payment in full of all sums secured by this Secarity Instrament
without farther demasa and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colicet ai' expenses incurred in pursuing the remedies provided in this Section 22,
including, but npot limited ‘o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of @' sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal! pay_eny recordation costs. ‘Lender may charge Borrower a fee for
releasing this Security Instrument, but cnly il the fee is paid to a third party for services rendered and the
charging of the.fee is permitted under Applisabie Law.

24. Waiver.of Homestead, In accordance wiit Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinois homestead #xemption laws, '

25. Placement of Collateral Protection Insurance. (Ur.ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witli Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intezests in Borrower's cullateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coinection-with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prot iding Lender with evidence that
Borrower has obtained insurance a3 required by Borrower's and Lender's agrenaent, 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipsurénce, including interest
and any other charges Lender may impose in connection with the placement of #lo-insurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc? may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be muic thez the cost of
insurance Borrower. may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: _
i /%W N& 4 &\AA « (S eal)
| @min €. Berry 6 -Borrower
™ — (Sea)
<Borrowsr
13eal) (Seal)
-Bo;m",cr «Borrower
(Seal) D) (Seal)
~Borrower -Borrower
(Seal) > (Seal)
-Borrower ' -Borrower
402717110 402717110
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(Space Below This Line For Notary Acknowledgment]

STATE OF‘I_LEO S, Cook, ; ' d County ss:
L Tadyud M=l ue . a Notary Public in and for said county and

stato do hercby certify that Sucin C. Bemy

¥

personally knowrj to me to b2 (he same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in parsca ond acknowledged that helhithey signed and delivered the said
instrument as hisfiep/their free and volantarv act, for the uses and purposes therein set forth.

Given undet my hand and official se(l, th's 20th day of November, 2006
My Cormmission 'Expircs:q -24-10 C!
) &
o ( ] Q t 0
. . T
Notary Pulilic ' (Y
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: iSucin €. Berry
Property Address: 1322 West 112th P1, Chicago, IL 60643
Date: 11/20/06

Property Descripticn:
See Attachaed Legal rescription
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1.4 FAMILY RIDER is made this 20th day of November, 2006 .
and is incotpsrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or”Socurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the’ Borrower") to secure Borrower's Note t¢ Fifth Thizd Mortgage
Company

(the
“Lender') of the same ¢at2 and covering the Property described in the Security Instrument
and located at; 1322 Wect 112th P1l, Chicage, IL 60643

fProperty Address]

1-4 FAMILY COVENANTS. In| adcition to the covenants and agreements made in the
Security Instrument, Borrower and Lenzies further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEGT TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security iAccument, the following items now of hereafter
attached to the Property to the extent they ave fixiures are added fo the Property description,
and shall also constitute the Property covered Lty the Security Instrument: building materials,
appliances and goods of every nature whatsoever now, of hereafter located in, on, or used, or
intended to be used in connection with the Property, iicluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, Sactricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ang gczss control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, 80! e€s, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stotm doore, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneling 2nd ettached floor coverings,
all of which, including replacements and additions thereto, shall be dsemed to be and remain
a part of the Property covered by the Security Instrument. All of the ra‘egoing together with
the Property described in the Security Instrument (or the leasehold nstzle if the Security
Instrument is, on a leasehold) are referred to in this 1-4 Family Rider ard the Security
Instrument asithe " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,-ayree to of
make a change in the use of the Property or ité zoning classification, unless Ler.der has
agreed in writing to the change. Borrow er shall comply with all laws, ordinances, reguiziions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferjor to the Security Instrument to be perfected against the Property without
Lender's prior. w.riten pefmisgion,

D. RENT LOSS INSURANCE. Borrower shall maintain ingurance against rent loss in
addition to the other hazards for which insurance is required by Section .
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,

Section 8 concerning Borrow er's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender alijeases of the Property and all security deposits made in connection with leases
of the Propeitv.-Upon the assignment, Lender shall have the right to modify, extend or
terminate the €xis.ing leases and to execute new leases, in Lender's sole discretion. As used
%n thl?\ rigragraph 7, ‘he word "lease" shall mean "sublease" if the Security Instrument is on a
gasehold. :

H. ASSIGNMENT UF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely an¢ unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of tisc Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lerder or Lender's agents to coliect ihe Rents, and agrees that
each tenant of the Property snzit pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents wnill (i) Lender has given Borrower notice of default

ursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
enan_t(sz that {he Rents are to be paia o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and ¢t an assignment for additional security only.

If Lender gives notice of default to Barrewer: (i) all Rents received by Borrower shall be

held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall be e:titizd to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each t=nant of the Property shall pay all Rents due
and unpaid to: Lender or Lender's agents upon Lerde's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking controi o/ and ‘managing the Property and
collecting the Rents, including, but not limited to, attorney’s ‘ees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurande premiums, taxes, agsessments
and other charges on the Property, and then to the sums secured by the Security Ingtrument,
(v) Lender, Lender's agents or a_nyéudicially appointed receiver snall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitied to have a receiver
appointed to take possession of and manage the Property and colier: the Rents and profits
derivq? from the Property without any showing as to the inadequasy of the Property as
security. "
If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the; Property and of collecting the Rents any funds expended by ‘tonder for such
Fur oses shall become indebtedness of Borrower to Lender secured by t'ie “Security
nstrument pufsuant to Section 9.

Borrow er. represents and warrants that Borrower has not executed any prior assipnment
of the Rents and has not performed, and will not perform, any act that would prevent lender
from exercising its rights under this paragraph. ) )

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to en‘er
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do 80
st any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or femedy of Lender, This assignment of Rents of the
Property shall terminate.w hen all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in-which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SlGNlbfG BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this 14 Family Rider.

W«\/ - @U’fv‘/\ (Seal)

(Seal)

@cm C. Botry . -Borrow er -Borrower
(Seal) (Sesl)

-Sorrower -Borrow er

(Seai (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LG 39 IN BLOCK 4 IN JERNBERG'S SUBDIVISION OF BLOCKS 2, 5 TO 8, 11 TO 28 INCLUSIVE, AND
RESUBDIVISION OF BLOCK 4 OF ROOD AND WESTON'S ADDITION TO MORGAN PARK BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 EXCEPT THE NORTH 20 ACRES AND EAST 1/2 OF THE NORTHWEST 1/4 EXCEPT
THE NORTH 20 ACRES THEXESF.IN SECTION 20, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, iLLiMOIS,

Permanent Index #'s: 25-20-110-025-0000 Vol. 0465

Property Address: 1322 West 112th Place, Chiczgo, IHlinois 60643



