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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Cerlain rules regarding the usage of words used in thiv docurient are also provided in Section 16.

(A) "Security Instrument"means this document, which is dated ~ DECEMBFIC 74, 2006 |, together
with all Riders to this document,

(B) "Borrower'is MARY C QUATTROCHI AND JOSEPH A QUATIRCCHI, WIFE
AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation ‘e 3-acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secrrity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone nlmb ir
of P.O. Box 2026, Flint, MI 485012026, tel, (888) 679-MERS.

(D) "Lender"is COMUNITY LENDING INCORPORATED

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA .
Lender's addressis 610 JARVIS DRIVE, SUITE 200, MORGAN HILL,

CALIFORNIA 85037

(E) "Note"means the promissory note signed by Borrower and dated DECEMBER 14, 2006

The Note states that Borrower owes Lender TWO HUNDRED FORTY~FOUR THOUSAND EIGHT
HUNDRED AND 00/100 Dollars (US.$ 244,800.00 ) plus interest.
Bonower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUBRY 1, 2037 .

(F) "Property“means the property that is described below under the heading "Transfer of Rights in the Property.”
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{72y "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
theldrta, and all sums due under this Security Instrument, plus interest.

(B "Puders'means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be ex:cit:d by Borrower [check box as applicable];

[ Adjuitat.c Rate Rider [0 Planned Unit Development Rider
[] Ballocu Rider [0 Biweekly Payment Rider

[T} 1-4 Family Fide: [J Second Home Rider

[ Condominium Rider [ Othex(s) [specify]

() "ApplicableLaw" means all controllir g appticable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the e/iect o law) as well as afl applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and As.esc.ornts™ means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by 2 cor/dorupium association, homeowners association or similar
organization.

(K) "ElectropicFunds Transfer" means any transfer of funcs, other then a transaction originated by check, draft,
or similar paper instrumeant, which is initiated through an electron'~‘crminal, telephonic instrumest, computer, or
magnetic tape so as to order, instruct, or authorize a financial institutior w0 Vebit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller \nachinr transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items"means those iterns that are deseribed in Section 3.

(M) “"Miscellaneous Proceeds" means any compensation, settlement, award of dam=aes, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sect.on 5. for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Propory; (iii) conveyancein
lieu of condemaation; or {iv) misrepresentaticns of, or omissions as to, the value and/or conditiru o7 the Property.
(N) "MortgageInsurance” means insurance protecting Lender against the nonpayment of, or cefaul’ on, the Loan.
(O) "Periodic Payment"mezns the regularly scheduled amount due for (i) principel and interest v7ide~ e Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA"means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its imp/ementing
regulation, Regulation X (24 C.F.R. Part 3500), asthey might be amended from time to time, or any additiosu! ¢ r
suiceessor legislation or regulstion that governs the same subjoct matter, As used in this Security Instrunient,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower"means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrewer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of CCOK
[Type of Recarding Jurisdiction] [Nume of Recording Jurisdiction]
ILLINOIS--Singie Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €FRarmNS 800-649-1362
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Z¢2 Exhibit "A" attached hereto and made a part hereof.
A 2.N.: 12-26-319-061-0000

which currently has the address of 2575 MAPLE STREET
{Street]
RIVER GROVE , Wlinois 60171 ("Property Address"):
[City] {Zip Codel

TOGETHER WITH ull the improvements-novr-ar hereafter erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a pari Of t.c property.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing s 1ierred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legul *icle 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MLRY (7s nominee for Lender and Lender's successors
and assigus) has the right; to exercise any or all of thos interests, ir-ludiag, but not limited to, the right to foreclose
and sell the Property; and to take any sctionrequired of Lender including, Jut uot limited to, releasing and canceling
this Security Instrumeat.

BORROWER COVENANTS that Borrower is lawfully seised of the et~ iwreby conveyed and has the right
to mortgage, grant and convey the Property aud that the Property is uncacurcheie, except for encumbrances of
record. Bomower warrants and will defend generally the title to the Property againstal’ elaims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationaluse and nen-oniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper.y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, PrepaymentCharges, and Late Charges, Borr wer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charge. ang late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3, Paymen(s {2
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrnment be made in
one or more of the following forms, ns selectedby Lender: (a) cash; (b) money order; (c) cartified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon aa institution whose deposits are insured
by a federal agency, instrumentality, or catity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whenreccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or pastial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated te apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Leader need not pay interest on unepplied funds, Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower, If not applicd carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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vaich Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
undirthe Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insiumint.

2, Auplication of Payments or Proceeds, Except os otherwise described in this Section 2, all payments
accepted an< aprlied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal Cue “mder the Note; (c) amounts due usder Section3. Such payments shall be applied to each Periodic
Payment in the-cider in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts Jue ander this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives »/payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge uue, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payn.-nt is outstanding, Lender may apply any payment received from Borrower to the
repuyment of the Periodic Paymers if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is av/plicd t the full payment of one or more Periodic Paymeats, such excess may
be epplied to any late charges due. Voluitr v prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance prsceed’;, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chaugs thc-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall nay'tr Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, a sum (the "Funds") (o piovide for payment of amounts due for:  (a) taxes and
asgessmeats and other items which can attain priority over this Stcurity Instrurment as & lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Propért/, i7 any; () premivms for any and &ll insurance
required by Lender under Section 5; and (d) Mortgage Insurance ore miums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in acrordaice with the provisions of Section 10,
These items are called "Escrow Items.” At origination or atany time durisz the te/m of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowes ke Dorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly firnish to Lender al? notices of amounts to be peid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unle< Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower', oblization to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. It tveevent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items forwhish paymeat of
Fuads has been waived by Lender and, if Lender requires, shall fumish to Lender recsipls evidencins sesh payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provile receipts
shall for all purposes be deemed to be a covenantand agreement contained in this Security Instrument, ‘s Zue shrase
"covenant and agreement" is used in Section 9. 1f Borrower is obligated to pey Escrow Items directly, pu'suaat to
awaiver, and Borrower fuils to pay the amount due for an Escrow Item, Lender may exercisc its rights under Sictirn
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any tims by a notice given in zccordancewith Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collectand hold Funds in anamount (a) sufficient to permit Lender to apply the Funds
ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uader RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Jtems or otherwisg in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is aa institution whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyziog the escrow accouat, or verifying
the Escrow Items, unless Lender pays Borrower interest ou the Funds and Applicable Law permits Leader to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamnings on the Funds, Borrower aad Lender can agree
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ir'writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
aanun! zccounting of the Funds as required by RESPA,

If “aere is 1 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exce & Frads in aceordance with RESPA, Ifthere is a shortage of Funds beld in escrow, as definedunder RESPA,
Lender shal'uoti v Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortag? in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in czuiow, as defined vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender th am ourt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of 9’4 sutos secured by this Security Instrumeat, Leader shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrov er 51all pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prion” ovir this Security Instrument, lcasehold payments or ground rents on the
Property, if any, and Community Assouiaciza Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them 'n the manner provided in Section 3,

Borrower shall promptly discharge any lier’ whic’ has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligaii~a szowred by the lien in a manner aceeptableto Lender, but oaly
so long as Borrower is performing such agreemenc: ) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lex der's epinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceerings are concluded; or {c) secures from the holder
cf the lien an agreement satisfactory to Lender subordinatiug Zae lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which cimartain priority over this Security Instrument,
Lender may give Borrower a notice ideatifying the lien. Within 10 days U1 w= date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set fori.r above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tr« >ification and/or reporting service
used by Lender in connection with this Loan,

S. Property Insurance. Borower shall keep the improvements now existinr or hereafier erected on the
Property insured aguinst loss by fire, hazards included within the term "extended cove ‘age." and any other hazards
including, but not lmited to, carthquekes and floods, for which Lender requires insurancs, Tuis insurance shall be
maintained in the amounis (including deductible levels) and for the periods that Lender requi<ss., What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurat.ze corier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, whictight shall
not be exercisedunreasonably. Lender may require Borrower to pay, in connection with this Loan, eithZr: a)a one-
time charge for flood zone determination, certification and tracking services; or (b) & one-time charge for f'ood zone
determination and certification services and subsequent charges each time rermappings or similar changes occur wiirh
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amouat
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower' s
equity in the Property, or the contents of the Property, aguinst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledpesthat the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to bold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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fruin of insurance coverage, wot otherwise required by Lender, for damage to, or destruction of, the Property, such
policvoshall include a standard mortgage clause and shall name Lender s mortgagee and/or as an additional loss
patce,

In/thz vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of 1075 it ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance provcer’s, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the! operty, if the restoration or repeir is economically feasible and Lender's security is not lessened.
During such repair ar u restoration period, Lender shall have the right to hold suck insurance proceeds until Leoder
has had an opportunity o iaspect such Property to ensure the work has becn completed to Lender's satisfaction,
provided that such inspectior/snul! be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single puymei t or in 4 series of progress payments as the work is complsted, Unless an agrecment
is made in writing or Applicable J.aw requires interest to be paid on such insurance proceeds, Lender shali not be
required to pay Borrower any interesi o0 exmnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid-cat-of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not econoriical'y feasiblc or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Ins rument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be aplied-n the order provided for in Section 2.

1f Borrower abardons the Property, Lender may. /s, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30/dav4 to o notice from Lender that the insurance carrier has
offcred to settle a claim, then Lender may negotiate and seiie the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Propérty vader Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any iaswance procecds in-dn amount not to exceed the amounts unpaid
under the Note or this Scourity Instrument, and (b) any other of Borrower's Tiphis (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies ci vering *ite Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proc=eds either to repair or restore the
Property or to pay amounts unpaid under the Nole or this Security Instrument, wii:thar or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property s Pimmower's priacipal residence
withio 60 days after the execution of this Security Instrument and shall continus to occu;yy the Property as Borrower's
principal residence for at least one year after the dateof occupancy, unless Lender otherwise agrees in writing, which
consent shall not be uareasonably withheld, or unless extenuating ciscumstances exist which are Seyead Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sho’c n7i destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Waetler or not
Bormrower is residing in the Property, Borrower shall maintzin the Property in order to prevent the Propérty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that reyair br
restoration is not cconomically feasible, Borrower shull promply repair the Property if damaged to avoid furiher
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relensed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonableentries upon and inspections of the Property. Ifit hasreasonablecause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge of consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Revioviar fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
pre-ied’ag that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
(such as/a praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priori*; ovar this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then L.erder may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rizkis under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or resair ng the Property. Lender’s ections can include, but are not limited to; (8) paying any sums
secured by a lien which o priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its intriest iy the Property and/or rights under this Security Instrument, inctuding its secured
position in o bankruptey proctading. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replac’ or oard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangcrous conitic1s, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not huvé t< do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thi; Sect’on 9 shall become additional debt of Borrower sceured by this
Security Instrument. These amouats shall bear iterest ot the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to To-tower requesting payment,

If this Security Instrument is on a leasehold, Bor ow:r shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interesvs ere'n conveyedor terminate or cancel the ground Jease,
Borrower shall not, without the express written consent of Lesidry, slter or amend the ground lease, If Bomrower
acquires fee title to the Property, the lcaschald and the fee title sho'f.zot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, IfLender required Morigege Insurance a:a cond:iion of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effvct—If, for any reason, the Mortgage
Insurance coverngerequired by Lender ceasesto be available from the mortgage (nsuses that previously provided such
insurance and Borrower was required to make separately designated payments towar the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ¢f ‘i Mortgage Insurance
previously in effect, from an altemate mortgage insurer selected by Lender. If substantially eratva'ent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the 5. oarat lvdesignated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use 97.d r'ain these
payments as 2 non-refundable loss reserve in licu of Mortgage Insurance, Such loss reserve shall be nou-relundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bonowe: any
interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insvnce
coverage (in the nmount aud for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately desiguated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interast at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cestain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreernents with other parties that share of modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactary to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, eny other
votlyer any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
beLuarctrrizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morteay . insurer’s risk, or reducing losses. If such agrecment provides that an affiliatc of Lender takes a share
of the insur<c's *isk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinscrar.ce.” Further:

(a) Any-cuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ot'wer 'erms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance.und they will not entitie Borrower to any refund.

(b) Any such agreemer.s wil not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeoy ners Protection Act of 1998 or any other Iaw. These rights may include the right
fo receive cartain disclosures, t re juest and obtaln cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated suto; ant cal'y, nnd/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of sucii c7 assllation or termination.

11, Assignment of Miscellaneous Pr jceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaped, such MiscellancocsProcseds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible aad Leuder’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold =-ichk Miscellaneous Proceeds uotil Lender has bad 2o
opportunity to inspect such Property to easure the work has eer completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay ior ihc repairs and restoration in 2 single disbursement
or in a series of progress payments as the work is completed, Unlers-a agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shail not be required to pay Borrower sny
interest or earnings on such Miscellaneous Proceeds, If the restoratiow. or rerdir is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be app!ier « the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. . Suc'.-Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mi icell=eous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with fac zxcess, if any, paid to
Borrawer,

In the event of a partial taking, destruction, or loss in value of the Property in which the Jnir rariot value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than ‘e amount
of the sums secured by this Security Instrumeat immediately before the partial taking, destruction, or ios3 in-value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaif b reaneed
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (g) the total amount of the sun.s
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be-paid to Borrower.

In the evenl of a partinl taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Misceliancous
Procecds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminel, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Iostrument. Borrower can cure such & defaultand, if accelerationhas occurred, reinstate
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ac-provided in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
Judsment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights w.der this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impaum cot »f Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All'Minced<neous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provide-, fo' in Section 2,

12. Borro cr Not Released; Forbearance By Lender Not a Waiver. Extcosion of the time for payment or
modification of amort zat’'on of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest v dricower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not Uc vequired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time fir payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demar.d made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercistug riy right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities v=-Sorcessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude 1¢ excrcise of any right or remedy,

13. Jointand Several Linbility; Co-signe s; Su-cessorsand Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be juint and several. However, any Borrower who co-signsthis Security
Instrument but does not exccute the Note (a "co-signe *'):/(n) is co~signing this Security Instrument only to mortgage,
grant and convey the co-signer's ‘interest in the Proper'y vrider the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sccured by this Secwit; In trument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accsmaudationswith regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor n Interesi"sf Bomower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by . .endex, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released rin Borrower's obligations and lisbility
under this Security Instrument unless Lender agrees to such release in writing. (The ¢nvenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the daccsssors and assigns of Lender.

14. Loon Charges. Lender may charge Borrower fees for services performed ir connection with Borrower's
defanit, for the purpose of protecting Lender's interest in the Property and rights under {.i¢ Security Instrument,
including, but not limited to, attoneys' foes, property inspection and valuation fees. In regard to<uy other fees, the
sbsence of express suthority in this Security Tnstrument to charge a specific fee to Borrower stall no. be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibitea by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted =3 that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permittea Vanits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit;
and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Botrower's aceeptanceof
any such refund made by direct payment to Borrower will constituts a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to bave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report & change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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2r'iress stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
vith this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If 70y rotice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirer ext will satisfy the corresponding requirernent under this Security Instrument,

16. Grver=ing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law ap tb: law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security I ument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitl; aliow the partics to agree by contract or it might be silent, but such silence shalt not be
construed as a prohibitiva ~guinst agreement by contract, In the event that any provision or clause of this Security
lnstrument or the Note conflictswith Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which :an be given sffect without the conflicting provision,

As used in this Security Instrimet: (a) words of the masculine geader shell mean and include corresponding
neuter words or words of the feminiue gender: (b) words in the singular shall mean and inchude the plural and vice
versa; and () the word "may” gives sois-wriretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Benefi‘ialIn terestin Borrower, As used in this Scction 18, "Inierest in
the Property” means any legal or beneficial interoct ip*he Property, including, but not limited to, those beneficial
interests transferred in 4 bond for deed, contract for Ceed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future disc t5 o purchaser.

If all or any part of the Property or any Interest in the Trop stty is sold or transferred {or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or <misizmed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securea by s Security Instrument, However, this option
sball not be exercised by Lender if such exercise is prohibited by ApplicsUic Taw.

If Lender exercises this option, Lender shall give Borrower notice of acee)cation, The notice shall provide &
period of not less than 30 days from the date the notice is given in sccordances it Caction 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these mmg prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witout further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certsin conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to *ue carliest of; (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrumeat; (b) sch o'ber period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry ofa Jjuagreni uforcing
this Sccurity Instryment. Those conditions are that Borrower: (a) pays Lender all sums which then v/orld be due
under this Security Instrument and the Note es if no acceleration had occurred; (b) cures any default of (ay other
covenaats or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, britart
limited to, reasonable attomeys' fees, property inspection and valuation foes, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action s
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligration to pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses i one or mors of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whese
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Berrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no accelerationhad occurred. However, this right to reinstate shall not apply in the cass of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrament) can be sold ong or more titaes without prior notice to Borrower. A sale might
result in a chaoge in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligetions under the Note, this Security
lnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is u change of the Lonn Servicer, Borrower will be given written notice of the change which will

lLLINDIS~SIr<|)gIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFurumis 800-645-1362
Form 3014 1/01 Page 10 of 14 www,docmagic.com




0635605313 Page: 11 of 15

UNOFFICIAL COPY

staw the name and address of the new Loan Servicer, the address to which payments should be made and any other
infupation RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the't.007, is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borr¢ wer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purlaser unless otherwise provided by the Note purchaser.

Neither 4or ower nor Lender may comimence, join, or be joined to any judicial action (as either an individual
litigant or the éinber of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other arty: hias breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leruer has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged 'reach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period witl b: decmed to be reasonsble for purposes of this paragraph. The ootice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratioa given
to Bomrower pursuant to Section 18 shali & deemed o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Nection 21: (a) "Hazardons Substances" are those substances
defined as toxic or hazardous substances, pollutaute, or+vastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petrole un Jrnducts, toxic pesticides and herbicides, volatile solvents,
maierials containing asbestos or formaldehyde, and radivact.ve materials; (b) "Environmental Law" means federal
laws aad laws of the jurisdiction where the Property is located (nat relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action; reinedial action, or removal action, as defined in
Environmentsl Law; and (d) en "Environmental Condition” meass-« coudition that can cause, contribute to, or
otherwise trigger an Environments| Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stoni ge, or riease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrorvechall not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in violation of any Environt:¢pial Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of & Hrezardous Substance, creates o
cordition that adversely affects the value of the Property. The preceding two senfences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that vty generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, Yurnot limited to,
hazardous substances in consumer products),

Borrower shall promptly give Leader written notice of (a) any investigation, claim, demand, lpwsiivor other
actionby any governmenta! or regulatory agency or private party involving the Property and any Hazard-us Substance
or Environmental Law of which Borrower kas actual knowledge, (b) any Environmental Condition, includiug bat not
limited to, any spilling, leaking, discharge, rclease or threat of release of any Hazardous Substance, ana (-, .1y
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordancewith Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbreach of any covenantor agreementin this Security Instrument (but not prior to accelerationunder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrawer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
nccelerntion and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befare the date specified
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iz ihe notice, Lender at its option may require immediate payment in full of all sums secured by this Security
ineZerment without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shr( be entitled to collect all expensesincurred in pursuing the remedies provided in this Section 22, including,
but not 11::7/ ted to, reasonable attorneys' fees and costs of title evidence.

23, Ruenss, Upon payment of all sums secured by this Scourity Instrument, Lender shall release this Security
Instrument, Forr,wer shall pay any recordation costs. Lender may charge Borrower  fee for relcasing this Security
Instrument, but-.aly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Lay/,

24. Waiver of hum<stead. Inaccordancewith Illinois law, the Borrower hereby releases and waivesall rights
under and by virtue of the Iilirsis Lomestead exemption laws.

15. Placement of Colliteral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Berrovrer's agreement with Lender, Lender may purchase insurance at Borrower's
cxpensc to protect Lender's interests ir'dorower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender pusciares may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the col lateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence t7.at Borower has obtained insurance as required by Borower's and
Lender's agreement. If Lender purchases insurancs fr=the collateral, Borrower will be responsible for the costs of
that insurance, including intcrest and any other charges Zender may impose in connection with the placement of the
insurance, until the effective date of the cancellationor ¢ «pirition of the insurance. The costs of the insurance may
be #dded to Borrower's total outstanding balance or obligauci. 7'he costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
{nstvaent and in eny Rider executed by Borrower and recorded with it.

{MM\U(\ @em W Mfﬁ

MARY C @?ATTR;C 41 -Borrower SEPH A QUATTROCHT -Borrower
(Seal) (Scal)
“Borr/wer -Borrower
(Seal) - (Scal)
-Borrower -Borrower

Witness: Witness:
lLLlNOlS—SIngle Family~Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RsUILY 800-843-1362

Form 3014 Page 13 of 14 www.docmagic.com



- 0635605313 Page: 14 of 15

UNOFFICIAL COPY

Staw of linois

Thi 1o epoing instrument was acknowledged before me this

Dec /‘// 2006

by MARY CYQUATTROCHI, JOSEPH A QUATTROCHI

OFFICIAL SEAL
SHEILA M. PEREZ
Notary Public, State of Minois

My Commission Expires 1/4/10

(Seal)

Nt

Signature of Person Taking Acknowledgment 22—

Title

Serial Nun oer, 17any
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EXHIBIT "A"

LOT 47 AND THE SOUTH 10 FEET OF LOT 48 IN BLOCK 1 IN A J. BELL'S SUBDIVISION OF
PART OF THE SOUTHWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 26, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 100
FEET LYING BETWEEN OAK AND MAPLE STREET) ACCORDING TO PLAT OF SAID
SUBDIVISION RECORDED JUNE 4, 1890, AS DOCUMENT NUMBER 1281427, IN BOOK 40 OF
PLATS AT PAGE 47, IN COOK COUNTY, ILLINOIS.

PARCEL/ 12 .YUMBER: 12-26-319-061-0000

COMMONLY KNOWINLAS: 2575 MAPLE STREET
RIVER GROVE, IL 60171




