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IMORTGAGE

THIS MCRTGAGE is made this 18" day of DECEMBER, 2006, between the Mortgagor, MELLISSIE

GAYDEN AND LEE A. GAVDEN (herein "Borrower’), and Mortgagee, HELEN BASSETT AND DORIS BASSETT,

whose address is 115 SONT2AUSTIN, CHICAGO, Il 60644-3719 (herein "Lender’).

WHEREAS, Borrower is Indelsted to Lender in the principal sum of U.S. $260,000.00, which
Indebtedness Is evidenced by Borrovser's note dated DECEMBER 18, 2006 and extensions and renewals
thereof (herein “Note”), providing for morimly installments of principal and interest, with the balance
indebfedness, if not sooner paid or discharged., due and payable on NOVEMBER 30, 2016.

TO SECURE to Lender the repayment. o the indebtedness evidence by the Note, with interest
thereon; the payment of all other sums, with inferest inereon, advanced in accordance herewith 1o
protect the security of this Mortgage; and the periarmaince of the covenants and agreements of
Borrower herein contained, Borrower does hereby martynge, grant and convey to Lender the following
described property located in the county of COOK, Stata o llinois:

LEGAL ATTACHED
Parcel ID#: 16-11-309-006-0000, 16-11-309-007-0000, AND 16-15-27 3-028-0000, which has the

address of 105 N. PULASKI RD., CHICAGO, IL 60624 AND 4216 WEST JACKSON, CHICAGO, IL 60624-
2645 (herein "Propery Address”);

TOGETHER with all the improvements now or hereaffer erected on the pioperty, and all
easements, rights appurtenances and rents al of which shall be deemed to be ard remain a part of the
property covered by this Morfgage; and all of the foregoing, together with sald properiy (or the
leasehold estate of this Mortgage is on a leasehold) are hereinafter refened fo as the “Prozerty.”

Borrower covenants and Borrower is lawfully seized, or shall be lowfully seized by the sate of the
execution of this Mortgage, of the estate hereby conveyed and has the right fo mortgage, giant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, suject 1o encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable iaw or wiitten modification by
Lender, Borrower shall pay taxes and the hazard insurance directly to the faxing authorities and
insurance company.

3. Application of Payments. Unless applicable law provides othemwise, all payments received
by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
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amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the
Note, and then fo the principal of the Note.

4. Charges; Liens. Borower shall pay or cause o be paid all taxes, assessments and other
charges, finds and impositions aftributable to the Property which may attain a pricrity over this Mortgage,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included with the term “extended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided that such approval shall not be unreasonably withheld. All insurance
policies and renewals thereof shall be in a form acceptable fo Lender and shali include a standard
morigage <iase in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereot, subject to the terms of any mortgage, deed of frust or other
security agreerne: i with a lien, which has a priority over this Morigage.

In the evzit of ioss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make prouf »f loss if not made promptly by Borrower.

If the Property is rioandoned by Borrower, or if Borrower fails fo respond to Lender within 30
days from the date notice'is mailed by Lender to Borrower that the insurance cartier offers to settie a
claim for insurance benefits, Lerder is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property o fo the sums secured by this
Mortgage.

6. Preservation and Maintencnce of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borower shall keep the Property in good repair and shall not commit waste or pemit
impaiment or deterioration of the Property ariishall comply with the provisions if any lease if this
Mortgage is on a leasehold. If this Mortgage Is or'a ynit in o condominium or planned unit
development, Borrower shall perform all of Borrowear's cbligations under the declaration or covenants
creating or goveming the condominium of planned writdevelopment, the by-laws and regulations of
the condominium or planed unit development, and counstiuent documents,

7. Protection of Lender's Security. If Borower faile 12 perform the covenants and agreements
contained in this Mortgage, o if any action or proceeding Is.c 2rnmenced which materially affects
Lender's interest in the Property. then Lender, at Lender's option, upon nofice to Borrower, may make
such appearances, disburse such sums, including reasonable aftoireys'fee’s, and take such action as
is necessary to protect Lender's interest. If Lender required mortgage insuimnce as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiun:=required to maintain such
insurance in effect until such insurance terminates in accordance with Borrower's,and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with iniereut thereon, at the
Note rate, shall become additional indebtedness of Borrower secured by this Mortyoje. Unless
Borrower and Lender agree to other ferms of payment, such amounts shall be payabt~ vpon notice
from Lender fo Borrower requesting payment thereof. Nothing contained in this paragiceh 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefore related to Lender's inferest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or part therect, or
for conveyance in lieu of condermnation, are herby assigned and shall be paid to Lender, subject 1o the
termns of any mortgage, deed of trust or other security agreement with a lien which has a priorify over this
Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the fime for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to
any successor in inferest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borower's successors in interest. Lender shall not be required to commence
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pioceedings against such successor of refuse to extend time for payment or otherwise maodify
amortization of the sums secured by this Morgage by reasen of any demand made by the original
Borower and Bormower's successors in interest. Any forbearance by Lender in exercising any right o
remedy hereunder, of othewise afforded by applicable la. shall not be a waiver of or preclude the
exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure 1o, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Boriower who Co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only o mortgage, grant and
convey that Borrower's interest in the Property fo Lender under the ferms of this Mortgage, 9b) is not
personally liokle on the Note or under this Mortgage, and (c) agrees that Lender and any other Borower
hereunder‘na, agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Bormower's consent and without releasing that
Borrower of modit/ing this Mortgage as to that Borrower's interest in the Property.

12. Notice.-:cept for any notice required under applicable law to be given in another
manner, (a) any notice % Rorower provided for in this Morigage shall be given by delivering it or by
mailing such notice by ceitified mail addressed to Borrower at the Property Address or af such other
address as Borower may Gesignate by notice fo Lender as provided herein, and (b) any nofice 1o
Lender shall be given by cerified mdil o Lenders address stated herein or fo such other address os
Lender may designate by notice 1o Bzrower as provided herein Any nofice provided for in this
Mortgage shall be deemed to have been given o Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severability. (Th3 ziate and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Propein is located. The foregoing sentence shall not limit the
applicability of federal law to this Morigage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict siill not affect other provisions of this Mortgage or
the Note which can be given effect without the contiictig provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As'used herein, “costs,” “expenses,” and
“attomneys’ fees” including all sums o the extent not prohidiied 1y applicable law of limited herein,

14. Borrower's Copy. Borower shall be fumished a cziformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. N/A

16. Transfer of the Properly or a Beneficial Interest in Borrower. '-0! or any part of the Property
or any interest in it is sold or fransferred (or if a beneficial inferest in Borowe? s scid or fransferred and
Borrower is not a natural person) without Lender's prior wiitten consent, Lender mcy, at ifs opfion, require
immediate payment in full of all sums secured by this Morfgage. However, Lendersiiall not exercise this
option if federal law as of the date of this Mortgage prohibits exercise.

If Lender exercises this option, Lender shall give Borrower notice of acceleiotiwn. The notice
shall provide a period of not less than 30 days from the date the nofice is delivered ¢ m.qiled within
which Borrower must pay all sums secured by this Morigage. |f Borrower fails to pay thete sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borower's
breach of any covenant or agreement of Borrower in this Morfgage, including the covenants to pay
when due any sums secured by this Mortgage, Lender prior to acceleration shall give notice o Bormower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required o cure such
breach; (3) a date, not less than 10 days from the date the nofice Is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before that date specified in the
notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial
proceeding, and sale of the Propery. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the reach is not cured on or before
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the date specified in the notice, Lender, ot Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding cll expenses of
foreclosure, including, but not limited to, reasonable atfomeys' fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Bormower shall have the right 1o have any proceedings
begun by Lender to enforce this Mortgage discontinued at any time prior to entry of judgment enforcing
this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and
the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants of
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incured
by Lender in-enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lenaer's remedies as provided in paragraph |1 7 hereof, including, but not limited fo,
reasonable aftorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the fien-Onthis Morigage, Lender's interest in the Property and Borrower's abligation to pay the
surms secured by this Mcrtgage shall confinue unimpaired. Upon such payment and cure by Borower,
this Mortgage and the culisations secured hereby shall remaining full force and effect as if no
acceleration had occured:

19. Assignment of Rents; Appoiniment of Receiver. As addifional securlty hereunder, Borrower
hereby assigns to Lender the reris.uf the Property, provided that Borower shall, prior to acceleration
under paragraph 17 hereof or abanroriment of the Property, have the right to collect and retain such
rents as they become due and payaie.

Upon acceleration under paragicgh 17 hereof or abandonment of the Properly, Lender
shall be entitled to have a receiver appoinie:.d by a court to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first .o payment of the costs of management of the
Property and collection of rents, including, but not limited fo, receiver fee's premiums on receiver's
bonds and reasonable attomneys' fees, and then fo ttie sums secured by this Morigage. The receiver
shail be liable to account only for those rents actually reczived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shali release this
Mortgage without charge to Borrower. Borrower shall pay all'costs ofmscordation, if any,

1. Waiver of Homestead. Borower hereby waives all rigat of homestead exemption in the

Property.

IN WITNESS WHEREOF, Bormower has executed this Mortgage.

Borower Bormower

STATE OF ILLINOIS, COOK COUNTY ss:
ﬁ,\\\l&&m @’\ S - ("@S‘Z:f\ a Notary Public in and for said county and
T \ p P A
state do hereby certify that l\'/\l{ “\ SHE (jﬁ Sﬂf mn th (.{Jz Q*Mrro er, personally

St

known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she signed and delivered the

said instrument as his/her free and voluntary act, for the uses and purposes therein set forth.
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Given under my hand and official seal, this ’ &> _i~=2  dayof %mb@&
(L9

My Commission Expires:

OFFICIAL SEA;‘
VALON BETIS-

1 Nﬂ:ﬂ' Public - Stole Itllnoll

L

L

sy Comiseion Expires May 16, 2007

Notary Public
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Legal Description:

Lots 43 to 47 borh Inclusive, and that part of Lots 48, 49
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q

and sp

lying North of g line descriped 4s follows: Seginning at the

Southeast corner of said Lot 50 ang running thence northwes
along a straight line which forms an angle (measured ip the

West Quadrant) of gg degrees 2 minuteg 40 seconds with the

line of said Lots 46 to 50, a distance cf 10.47 feer thence

terly
North

tast describegd straight line, a distance of 104.39 feet, thence

continuing nerthwesterly along the arc of a circle having g

radius of 109 feet, convex Southwesterly and tangent to the
above-described arc of 198.70 feer radius, a distance of 15.56

feet, thence aorthwesterly and nortnerly along the arc of a

circle having asradius of 12 feet, convex Westerly and tangent to
the abaove described arc 0f 100 feet radius, a distance of S5.8%

feet to its pointior tangency with the west line of said Lo

L0 50 at a point thérbang which is 66.43 feet Scuth of the

ts 48

Northwest corner of saig Lot 46, all in Houston's Subdivision of
that part lying South of Lake St. of the Wegt 10 acres of the
South West i/4 of Section (17, Township 39 North, Range 13 Eagt of
the Third Principal Meridiamn, frcepting therefrom that part of
Lots 49 and 50 taken for widering of Washington Boulevarg as per

case no, 7OL1\_\4802, in Cook County . Illinois.
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LOT 18 IN BLOCK 4 IN DS PLACE’S SUBDIVISION OF THE EAST Y2 OF
OF THE THIRD PRINCIPAL MERIDIA, IN COOK COUNTY, ILLINOIS.

PIN:  16-15-213-028-0000
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THE EAST % OF THE
NORTHWEST % OF THE NORTHEAST % OF SECTION 15, TOWNSHIP 335 N ORTH, RANGE 13 EAST



