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DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the ucage. of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dated Jercember 13, 2006
together with all Riders to this document,

(B) "Borrower" is
DONYELL RDBINSON

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS i is & scparale corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48301-2026, 1el. {888) 679-MERS.
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{D) "Lender" is MORTEGAGE LENDERS NETWORK USA, INC.

Lenderisa corporation or association

organized and existing under the laws of Delaware
Lender's addressis 213 Court St. Middletown CT 08457

{E) "Note" means the promissory note signed by Borrower and daied December 13, 2006
The Note states that Borrower owes Lender  Two Hundred Eighteen Thousand, Four

Hundred and No/100 ----me-remeecrces e e e e Dollars
(US. § 218,460.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay Lhe debt in full not later than ~ January 1, 2037
{F) "Prupc. ty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" ncras the debt evidenced by the Nole, plus interest, any prepayment charges and late charges
due under the Noix, Aru‘ all sums due under this Security Instrument, plus interest.

(H) "Riders" means pli Riders to this Security Instrument that are execuled by Borrower. The [ollowing
Riders are to be cxeculc(‘ ov Borrower [check box as applicable]:

] Adjustable Rate Rider [ - Condominium Rider [ Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ 1.4 Family Rider
VA Rider [ TBiv eek'y Payment Rider X Other(s) [specily]
Adjustable Rate Balloon
Rider

(I) "Applicable Law" means all controiio; spplicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders'(that-have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propei'y /oy a condominium association, homeowners
assaciation ar similar organization,

(K) "Electronic Funds Transfer" means any transfer of [unds, ofaer than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electoniz terminal, telephonic instrument,
compuler, or magnetic lape so as to order, instruct, or authorize a financial institution to debil or credil an
account, Such term includes, but is not limited to, point-of-sale trargi='s, automated teller machine
transaclions, transfers initialed by telephone, wire transfers, and automated clearinznnuse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award ol damages, i proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part-ol <ie Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the‘vaiue and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or delault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S5.C. Section 2601 et seq.) and is
implementing regulation, Reguladon X (24 C.ER, Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortlgage loan”

under RESPA.,
Initlais:; ;;; /
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under this
Securily Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and (o the successors
and assigns of MERS, the following described property located in the GOUNTY

|'Type of Recording Jurisdiction] of GODK [Nume of Recording Jurisdiction]:
SEE ATTACHED SCHEDULE A

Parcel ID Number: 21-31-210-033-0000 which currently has the address of
8046 S. EXCHANGE AVENUE [Street]
CHICAGD IZity], lllinois  BOB17 {Zip Code|

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected Orthe property, and all casements,
appurlenances, and (ixtures now or herealter a part of the property. All replacezacnis and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
"Property,” Borrower undersiands and agrees thal MERS holds only legal titie to the interests granted
by Borrower in this Security Instrument, but, if necessary Lo comply with law or custom, %TRS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or a! of 1hose interests,
including, but not limited to, the right to foreclose and sell the Property; and 1o take any ar{os rzquired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysdand has
the right 10 mortgage, grant and convey the Properly and that the Property is unencumbered, cicept for
encumbrances of record, Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction lo constilute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Iiems

@&-BA(IL) {0a10) Pagesaf 1 Form 3014 1/01
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Commitment Number: 0612-08956

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 7 IN JOSEPH O. MORRIS' SUBDIVISION OF LOT 2 IN L.B. SIDWAY'S SUBDIVISION OF THE SOUTH
1/2 OF BLOCK 15 IN THE CIRCUIT COURT PARTITION OF THE NORTHEAST 1/4 OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
15, EAST OF THZTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#: 21-31-210-0530200

CKA: B046 S, EXCHANGE AVENUE, CHICAGO, IL 60617

{0612-0B956.PFD/0612-08956/15)
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pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instilution whose deposits are insured by a federal apgency,
instrumentality, or entity; ar (d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice pravisions in Section 13.
Lender may return any payment or partial payment it the payment or partial paymenis arg insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan current,
without watver ol any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the [uture, butLender is not obligated (o apply such payments at the time such payments are accepted, If each
Pericdic Paymep: iy applied as of s scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may fioud such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do.so_ithin a reasonable period of time, Eender shall either apply such funds or return
them to Borrower. I not ar.plicd earlier, such [unds will be applied to the outstanding principal balance under
the Note immediaiely prior o<oveclosure. No olfsel or claim which Borrower might have now or in the
future against Lender shall relicve’ Borrower from making payments due under the Note and this Security
Instrument or performing the covenaris ard agreements secured by this Security Instrument.

2. Application of Payments or Preceeds, Except as otherwise described in this Section 2, all payments
dccepled and applied by Lender shall be apriied in the following order of priority: (a} interest due under the
Note; (b} principal due under the Note; (¢) amrants due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becaric.due. Any remaining amounts shall be applied first 1o
late charges, second (o any other amounts due unde. this Security Instrument, and then to reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower for “a_delinquent Periodic Payment which includes a
sufficient ameunt o pay any [ate charge due, the payment may. e applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstanding, LepJdar may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if, and to the ex'éni that, each payment can be paid in
full. To the exient that any excess exists after the payment is applied-to Lie full payment of one or more
Periodic Paymenis, such excess may be applied to any lale charges due/ Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen's are due under
the Note, untl the Note is paid in [ull, a sum (the "Funds") to provide for payment of amoumnisdue for: ()
taxes and assessments and other items which can attain priority over this Security Instrumen’ 2s-a lien or
encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
aecordance with the provisions of Section 10, These ilems are called "Escrow Ttems.” AL origination or at any
time during the term of the Loan, Lender may require thal Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amoun(s to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation to pay 1o Lender Funds [or any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of

e
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Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a noetice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at the time specified under RESPA, and (b} nol to exceed the maximum amount a lender can
require under. RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estin:tes of expenditures of [uture Escrow Items or otherwise in accordance with Applicable Law.

The Funds <uajl be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Zzrder, if Lender is an instilution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall znply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying %, Escrow Ilems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenderio«nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (0 be paid on t'ie Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lander can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account Lo
Borrower for the excess funds in accordance with RESPA, If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary io make up the shorlage in 2scradance with RESPA, but in no more (han 12
monthly payments. If there is & deficiency of Funds held in esirow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay tr. Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments,

Upon payment in full of all sums secured by this Security Instruraent; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzc. fines, and impositions
atiributable to the Property which can attain priority over this Security Insirument, iaasehold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Asscssments, il any, To the
extent thal these items are Escrow [tems, Borrower shall pay them in the manner providea in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstriment unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner-asceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lisn in good {ai by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) secures from the holder of (he lien an agreement satisfactory Lo Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over (his Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

L
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days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set [orth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage," and any other
hazards including, bul not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’'s right to
disapprovz Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1u pay, in connection with this Loan, either; (a) a one-lime charge for flood zone determination,
certification aud tracking services; or (b) a one-time charge for ood zone determination and certification
services and supsevuent charges each time remappings or similar changes occur which reasonably might
affect such delermriation or certification, Borrower shall alse be responsible for the payment of any fees
imposed by Lhe Federzi Fioergency Management Agency in connection with the review of any flood zone
determination resulting frora.2n objection by Borrower.

If Borrower fails to maizneain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bomower’s expense, Lender is under no obligation lo purchase any
particular type or amount of coverags, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity ia-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-c: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any wnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Nole rate from the date of disbursement and shall be ruvable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al} insurance policies required by Lender and renewals of Cuch policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morrgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 7ighi 1o hold the policies and renewal
certificates, II' Lender requires, Borrower shall promptly give to Lender sl receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not Ouv.rwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stancar? mortgage clause and shall
name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice Lo the insurance carrier wid Lander. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe! oth:rwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy tzasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have the'right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure e work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees (or public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the scle obligation of Borrower, If (he restoration or
repair is not economicaily [easible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

L
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order previded for in
Section 2,

I Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim
and related matters, 1T Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use %o insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or thisazcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to cccupy Lhe Property as
Borrower’s principri tesidence for at leasl one year after the date of occupancy, unless Lender otherwise
agrees in writing, winicn sonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eoriowver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ticperty, allow the Property to deleriorale or commit waste on the Property,
Whether or not Borrower is residing i tha Property, Borrower shall maintain the Property in order (o prevent
the Property [rom deteriorating or decr=agizg in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not ccanamically feasible, Borrower shall promplly repair the Property if
damaged to avoid further deterioration or-Gamage. IF insurance or condemnation proceeds are paid in
connection wilth damage to, or the taking of, Lie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p-ocecds for such purposes. Lender may disburse proceads
for the repairs and resioration in a single payment Or ‘n. a series of progress payments as the work is
completed. If the insurance or condemnation preceeds ae et sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coniplzdin of such repair or restoration,

Lender or ils agent may make reasonable entries upon”ardi-inspections of the Property, II it has
reasonable cause, Lender may inspect the interior of the improvements cn the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection speeifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, duig the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with'Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lender (or failed to
pravide Lender with material information) in connection with the Loan, Material repr sentations include, but
are not limited 1o, representations concerning Borrawer’s occupancy of the Property as [orriwer’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security drstrument. If
(s} Borrower [ails 10 perform the covenanis and agreemenis contained in this Security Instrument,{b} ihere is
a legal proceeding that might significantly affect Lender’s interest in the Properly and/or rights usder this
Security Insirument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, [or
enforcement of a lien which may attain priority over this Security Instrument or o enlorce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s inlerest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable

w2l
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attorneys’ fees 1o prolect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrosver ncquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender
agrees (o the raerger in writing,

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Insurzice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svcninsurance and Borrower was required to make separately designated payments
loward the premiums for’ Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent i the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the IMoripsge Insurance previously in effect, from an alternate morigage insurer
selected by Lender. II' substantially equrivalent Morigage Insurance coverage is not available, Borrower shall
continug to pay to Lender the amount of ti.e separately designated payments that were due when the insurance
coverage ceased to be in cffect. Lender il accepl, use and retain these payments as 2 non-refundable loss
reserve in licu of Mortgage Insurance. Suci: '0s5 reserve shall be non-refundable, notwithstanding the Fact that
the Loan is ultimately paid in full, and Lendei =hall not be required Lo pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require loss.reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately aesignated payments toward the premiums for Morlgage
Insurance. Il Lender required Mortgage Insurance as a eondition of making the Loan and Bomower was
required 1o make separately designated payments toward L premiums [or Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i affect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mertgage Insurance ends x accordance with any written agreement
between Borrower and Lender praviding for such termination or until iermiination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inter=2stat the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) [or cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly ¢ 'the Mortgage Insurance,

Morigage insurcrs evaluale their total risk on all such insurance in force fom time to time, and may
enter into agreements with other parties that share or modily their risk, or reduce loszes. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements, These agreements may require the mortgage insurer to make paymenls using any swarce of funds
that the mertgage insurer may have available (which may include funds oblained from Mo:ipage Insurance

remiums).
P As a)resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsater, any
other entity, or any affiliate of any of the [oregoing, may receive (directly or indirectly) amounts that derive
from (or might be characlerized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage tnsurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canct:.ll?tiyn of the Mortgage

Initlats:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il' the restoration or repair is economically feasible and Lender’s security is nol lessened. During
such repair and resloration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has heen compleled to Lender’s
salisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratizy o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shrii-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the arder provided for
in Section 2.

In the event-uf4 rotal taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to tie sung secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Barrower,

In the event of a pa:ual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘ely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrotver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by-the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of1e-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair makzivalue of the Property immediately before the partial taking,
destruction, or Joss in value. Any balance shall b paid to Borrower.

In the event of a partial taking, destruction, ¢r lots in value of the Property in which the fair market
value of the Property immediately belore the partidl faking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paraal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccl'an=ous Proceeds shall be applied to the sums
secured by this Securily Insrument whether or not the sums arethin due.

If the Property is abandoned by Borrower, or if, afier notice nyLender to Borrower that the Opposing
Parly (as defined in the next sentence) offers to make an award to sett< a ¢laim for damages, Borrower [ails
lo respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect and
apply the Misceilaneous Proceeds either (o restoration or repair of the Prope:ty)or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thirg party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activn in egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criiningl, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of I ender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default an#, i™seceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ta be disrassad with a
ruling that, in Lender's judgment, prechides forfeilure of the Property or other malterial impairmant of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara ot claim
for damages that are atlribulable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided [or in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor it Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made i?z original Barrower or

Initiajés
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any Successors in Interest ol Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower’s obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only lo mortgage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o exiend, modily, forbear or make
any accommodations with regard (o the lerms of this Security Instrument or the Note without the co-signer’s
consent,

Subjacuto the provisions of Section 18, any Successor in Interest of Barrower whe assumes Borrower’s
obligations vader this Security Instrument in wriling, and is approved by Lender, shall obtin ail of
Borrower's righ's and benefils under this Security Instrument. Borrower shall not be released [rom
Borrower’s obiiratinns and liability under this Security Insirument unless Lender agrees to such release in
writing. The coveua:cs and agreements of this Security Instrument shall bind (except as provided in Section
20)) und benefil the sueodszors and assigns of Lender.

14, Loan Charge:, Zender may charge Borrower fees for services performed in connection with
Borrower’s default, foriie purnose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, butmot limited to, altorneys’ fees, property inspection and valuation fees, In
regard to any other [ees, the abseice of express autherity in this Security Instrument to charge a specific fee
to Borrower shall not be construed a; a p.ohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secu:ity Instrument or by Applicable Law,

Il the Loan is subject to a law whicli séis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesie? or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge £nall ba reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collec.ed from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose (0 make this refund by reducing the principal owed under
the Note or by making a direet payment 1o Borrower. if7a sefund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymenl <page (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucn<efund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have 2rising out of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection vvith this Security Instrumenl must
be in writing. Any notice to Borrower in connection with this Securily-Insoument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually dzlivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute <iofice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ih: Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovee: shall promptly notify
Lender of Borrower"s change of address. If Lender specifies a procedure for reporting Burrawer's change of
addregs, then Borrower shall only report a change of address through that specified procedire. There may be
only one designaled notice address under this Security Insirument al any one time, Any notics ¥% §.¢nder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uricss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securityir mnment
shall not be deemed to have been given to Lender until actually received by Lender, If any nofice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shafl not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Nots conflicls with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Inferest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Barrower at a future date to a purchaser.

If all'cy any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & naturar person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenac, tuay require immediale payment in full of all sums secured by this Security Instrument.
However, this oplionsiall not be exercised by Lender if such exercise is prohibited by Applicable Law,

I Lender exerciscs *his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days [rom the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay Lhese
sums prior to the expiration o this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dsmand on Borrower,

19. Borrower’s Right to Reinstzie After Acceleration, If Borrower meels certain conditions,
Borrawer shall have the right to have enisiruiment of this Security Instrument discontinued at any time prior
o the earliest of: (a) [ive days before sale o= Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's or.agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lini'cd-to, reasonable aitorneys’ fees, property
nspection and valuation fees, and other feas incurred for the parurse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes spcn qction as Lender may reasonably
require (o assure that Lender’s interest in the Property and rights wadzr this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower #ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash;, (b) money order: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) F.ectronic Funds
Transler. Upon reinstatement by Borrower, this Security Instrument and obligations securcd ‘fiereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall net 2pply in the
cuse of acceleration under Section 18.

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the enlity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes af
the loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

12/
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notice of transfer of servicing. If the Note is scld and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred t0 a successor Loan Servicer and are nol assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice to lake corrective action. If Applicable Law provides a time
period which must elapse belore certain action can be taken, that time period will be deemed 1o be reasonable
for purposes ofthis paragraph. The notice of acceleration and opportunity to cure given to Barrower pursuant
to Section 22 ans ihe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ana odportunity to take corrective action provisions of this Section 20.

21, Hazardous -substances, As used in (his Section 21: (a) "Hazardous Substances" are those
substances defined as 1oxi>-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, korosene, other flammable or toxic petroleum products, (oxic pesticides and
herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal ‘aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protéctiyn: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definad.ip Environmental Law; and (d) an "Environmental Condition"
means a condition hat can cause, contribute to, or otherwise rigger an Environmental Cleanup,

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Subgtares, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whieli. due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the~alue of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Projerty of small quantities of Hazardous
Substances that are penerally recognized to be appropriate to normal resiZestial uses and to maintenance of
the Property (including, but not limited (o, hazardous substances in consumerpradrels),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvitg) the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal kiowiadge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, réieaseor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use Or/raicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iswrdiied by
any governmental or regulalory authorily, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shail create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecigsnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzjvire immediate payment in full of all sums secured by this Security Instrument without
further demand apd may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasopuble attorneys® fees and costs of title evidence,

23. Release. Upon paymzit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, bit oxly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24, Waiver of Homestead. In accoraair with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-exemption laws,

5. Placement of Collateral Protection Insuraice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen! with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender’s interests in Borrower's ¢ilateral, This insurance may, but need not,
protect Borrower’s inlerests. The coverage (hat Lender purchases way-niot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col’ateinl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidénce that Borrower has obiained
insurance as required by Borrower's and Lender's agreement. If Lener purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil the effective date of the
cariceliation or expiration of the insurance. The costs ol the insurance may be added to.Borrower's lolal
outsianding balance or obligation. The costs of (he insurance may be more than th= cost of insurance
Borrower may be able (o obtain on its own,

7
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:

> (Sl

DUNYEL( HB{I’(SUN -Borrower

> (Seal)
-Borrower

= {Seal) (Seat)

“ieaower -Borrower

(Seal) ? (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STAT@f;ILLINOIS - c_(cfk County ss:

I W » 8 Notary Public in and for said county and
slate do hereby coftify that
DONYELL ROBINSON

personally known (o me (o be the same person(s) whose namemscﬁhed 1o the foregoing instrument,
appeared helgrs, me this day in person, and acknowledged that '_ efthey signed and delivered (he said
instrument a@mr/lhcir free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 13th day of December, 200G

My Commission Exptros:

] SOPFECEA[’ G‘J&LfiL”

My . uui;t:bhc State of Hiliroje
g O , Expire 1sio

[ 2S5

i
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ADJUSTABLE RATE BALLOON RIDER
30-YEAR TERM/40-YEAR AMORTIZATION
(Assumable during Life of Loan)
THIS ADJUSTABLE RATE RIDER is made (his 13th day of Decembep006

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secure the Bomower's Adjustable Rate Note ( the "Note") o
MORTGAGE LENDERS NETWORK USA, INC. (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

8046 §, EXCHANGE AVENUE , CHICGAGO, IL GOG617
[Property Address)

THIS LOAN 15 PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRIVCIPAL BALANCE OF THE LLOAN AND UNPAID INTEREST THEN
DUL. THE LENL ER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. YOUAWILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT QUT
OF OTHER ASSETS 'TIHAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY E£ THE LENDER YOU HAVE THIS LOAN WITH, WILLING
TO LEND YOU THE MOMeY. IF YOU REFINANCE THIS LOAN AT MATURITY,
YOU MAY HAVE TO PAY SGMIT OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW AN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST 24TE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES

The Note provides for an initial inlerest rate of 71,8500 %, The Note
provides for changes in the interest rate and the monthly payment as [ollows:

d, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest tate 1 will pay may change on  January 1, 2009
and may change on that day every Gth month thereafier. Euach date on
which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"
is the six month London Interbunk Offered Rate ("LIBOR") which is the average of interbunk offered
rates for six-month U.S, dollar-denominated deposits in the London market, as published in
The Wail Street Journal. The most recent ndex figure available as of the first business day of the month

immediately preceding the month in which the Change Date occurs is called the "Current Index." /
4D30R1 4106 ADSUSTABLE RATE RIDER (Assumable) Puge 1 of 4 Initials:
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rute by adding
Four and Eighty-Five Hundredths
percentage point(s) 4 . 85000 %) to the Current Index. The Note Holder will then round fhe result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section (D) below, this rounded amount will be my new interest rate until the next Change Date.

The Nole Holder will (hen determine the amount of the montlly payment that would be
sufficient to teppy. the unpaid Principul that 1 um expected lo owe at the Change Date in full on
January 1, 2047 (which is  called the "Amortization Date") in
substantially equal éns'allments at my new interest raie. The result of this calculation will be the
new amount of my /monthly payment.

Notwithstanding the 4%-year amortization period unsed fo caleculate my monthly
payments, I understand that ¥ mpsipay all amounts that T owe under this Note in full on or
before the Maturity Date, which is_approximately 30 years from the date of this Note,

()] Limits on  Interesc / XKate  Changes

The interest rate ! am required to pay at the first Change Date will not be greater than
10.8500 % or less than 7.8500 %. Thereamer, my interesi rate will never be increased ar
decreased on any single Change Date by more thar One percentage point(s) from the
ratc of interest | have been paying for the precedding B months.

My interesl raie will never be grealer than 13,8500 %, My interest rate will never be
less than 7.8500 %.

(E) Effective  Date  of  Changes

My new interest rate will become effective on each Change Date. Iiwil pay the amount
of my new monthly payment beginning on the first monthly payment date after Zne Change Date
until  the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the cffective date of any change. The notice will
include information required by law to be given to me snd ulso the title and telephone mumber of
a person who will unswer any question I may have regarding this notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of (he Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in
Borrower. Asused in this Section 18, "Interest in the Property"
means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interesis transferred in a bond
far deed, contract for deed, installment sales contract or escrow
cgreenient, the intent of which is the transfer of the title by
Boirower al a future date to a purchaser.

“r all or any part of the Property or any Interest in the
Property.issold or transferred (or if Borrower is not a natural
person and @ Lensficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this
Security Instrument. Hewever, this option shall not be exercised
by Lender if such exercice is prohibited by Applicable Law.
Lender also shall not exercis: this option ift (a) Borrower
causes to be submitted to Lender iniorm ation required by Lender
to evaluate the intended transferee ws 00 new loan were being
made o the transferee; und {b) Lenacr reasonably determines
that Lender’s security will not be impuired by the loan
assumption and that the risk of breach ol s0v covenani or
agreement in this Security Instrument is acceptauie to T.ender.

To the extent permitied by Applicable Law, I endcrmay
charge a reasonable fee as a condition 1o Lender's conser{ t-the
loan assumption. Lender may also require the transferee tt-812i
an assumption agreement that is acceptuble to Lender and that
obligates the transferce to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will
continue to be obligated under this Note and this Security
Instrument unless Leader releases Borrower in writing.

IF Lender exercises the option to require immediate
payment in full, Lender shall give Borrower notice of
acceleration. This notice shall provide a period of not less than
30 days [rom the date the notice is given in accordance with
Section 15 within which Borrower nust paty 4l sums secured by
this Security Instrument. If Borrower fuils to pay these sums
prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further
notice or demiand on Borrower.

4030R3 4/06 ADJUSTABLE RATE RIDER (Assumnble) Page 3 of 4
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BY SIGNING BELOW, Borrower accepls and ﬁgrecs to the terms and covenants contaned in (his
Adjustable Rate Balloon Rider.

L)

VY4
DONYELL ROBINSON {Secal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th  day of December 2006 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument") of the same date given by the
undersigrer (the "Borrower") fo secure Borrower's Note to
MORTGAGE LrXDERS NETWORK USA, INC,

{the
"Lender") of the samedate and covering the Property described in the Security Instrument
and located at:
8046 S. EXCHANGE AVEMUE | CHICAGOD, IL BOB17
[Property Address]

1-4 FAMILY COVENANTE. In addition to the covenants and agreements made in the
Security Instrument, Borrower and-Cender further covenant and agree as follows:

A. ADDITIONAL PROPERTY (SUPJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in e Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute the Propnerty covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be used 'n sonnection with the Property, including,
but not limited to, those for the purposes of supplving or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention‘a:c extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wushers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and ciitain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of tile'Froperty covered by the
Security Instrument, All of the foregoing together with the Property ue:sciibed in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nat se%i. agree to
or make a change in the use of the Property or its zoning classification, unless.Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MIN- 1002610-2020055884-9

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@B-57R (0411) /
Page 10f3 [nitials:

VMP Mortgage Solutions, Inc.
(800)521-7291



0636117247 Page: 22 of 23

UNOFFICIAL COPY

2020055884

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign 14 Lender all leases of the Property and all security deposits made in connection with
leases of ipa Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate ine existing leases and to execute new leases, in Lender's sole discretion. As
used in[this ;:driaqraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leaselica

H. ASSIGNWMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrawer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenucs {"Rents") of the Property, regardless of to whom the Rents of the
Property are payable, Boirower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenan( of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower skall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section-22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Fie:itz are to be pald to Lender or Lender's agent. This
assignment of Rents constitutes an- elsolute assignment and not an assignment for
additional security only,

If Lender gives notice of default to Borrawer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of-Leader only, to be applied to the sums secured
by the Security [nstrument; (ii) Lender shall be antitled to collect and receive all of the Rents
of the Property; (iiiﬂ Borrower agrees that each‘tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upor Lepder's written demand to the tenant;
(iv} unless applicable law provides otherwise, all kents collected by Lender or Lender's
agents shall be applied first to the costs of taking contreiof and managing the Property and
coilecting the Rents, including, but not limited to, attorney's iees, receiver's fees, premiums
on recelver's bonds, repalr and maintenance cosis, .insdrance premiums, taxes,
assessments and other charges on the Property, and then‘ts.the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judiciaiivappointed receiver shall
be liable to account for only those Rents actually received; and (vi}‘vender shall be entitled
ta have a receiver appointed to take possession of and manage the Projierty and collect the
Rents and profits derived from the Property without any showing as to 1he inadequacy of the
Property as security. <

If the Rents of the Property are not sufficient to cover the costs of taking roriol of and

managing the Property and of collecting the Rents any funds expended by Lerd~r for such

urposes shall become indebtedness of Borrower to Lender secured by th¢ Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
gnter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any appiication of Rents shall not cure or waive any
default or invalidate any other rig?ht or remedy of Lender, This assignment of Rents of the
F’rltlnperty shall terminate when all the sums secured by the Security Instrument are paid in
full.

Initials: -
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|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrow
container in this 1-4 Family Rider

ey

ccepts and agrees to the terms and covenants

). (Seal) (Seal)

DONVELL ~ RGELNSON -Borrower -Borrower
___ {Seal) (Seal)

-Eorrower -Borrower

{Seal) J (Seal)

-Borrower -Borrower

(Seal) Q) (Seal)

-Borrower -Borrower
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