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ASSIGNMENT GF FENTS

THIS ASSIGNMENT OF RENTS dated November 8, 2006, is made 7:id executed between GCP GROUP, INC.,
an lllinois Corporation, (referred to below as "Grantor") and HCRITAGE BANK, whose address is 20201
South LaGrange Road, Frankfort, IL 60423 (referred to below as "Lenaa").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants @ sontinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to th: Rants from the following
described Property located in COOK County, State of lllinois:

LOT 5 IN BLUHM RESUBDIVISION OF LOTS 9 AND 10 IN BLOCK 89 OF A.T. MCINTCSH'S MIDLOTHIAN
MANOR, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECO'ON 11 AND THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3800 WEST 145TH STREET, MIDLOTHIAN, IL 60445,
The Property tax identification number is 28-11-109-044-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: Cross-collateralized with a $4,500,000 Promissory Note dated November 8, 2006 from
Borrower to Lender.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Assignment to the same extent as if such future advance were
made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender to
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appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the indebtedness. All

expenditures mac': Ly Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. - i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Graiier under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall bz raid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEEST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the lidsbtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in punkruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender ¢ any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the puinise of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinzizied, as the case may be, notwithstanding any
canceliation of this Assignment or of any note or other instrumen! #r agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovere? o the same axtent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any iudgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of ‘this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay wher. (lue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lende: on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inciuulng but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at-eny time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preseiving-the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at thie rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singuiar shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as “Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignmant.

No Waiver by Lzider. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given . in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assigrimant shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that rigvision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing beween Lender and Grantor, shall constitute a waiver of any of Lender's rights or

of any of Grantor's obligations #s ‘o.any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of suich consent by Lender in any instance shall not constitute continuing

consent to subsequent instances whare such consent is required and in all cases such consent may be
granted or withheld in the sole discretion 1 hender.

Notices. Any notice required to be given unuer this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail Jostage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may chanje s address for notices under this Assignment by
giving formal written notice to the other parties, specifying tha* the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keen Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if thzig, is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Atftorney. The various agencies and powers of attorirey-cenveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked %.~Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assigrmert to be illegal, invatid,
or unenforceable as to any circumstance, that finding shall not make the offending provisicr illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be eonsidered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so niadifiad, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the iliegalivy, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.




0636246030 Page: 6 of 7

UNOFFICIAL COPY

pu Auaad Jo $85B9| YINS WOJ PAALISP 24 0] 10 paAllep sljauaq pue sjuawAed Jayto pue ‘Auedold sy wiol)
spasaoud pue spjoud ‘sieluas soueape sysodep AIIN09S 10 USED ‘9|GBAI9O8I SIUNOSOR ‘SASNU0g ‘senrAc
‘SONSSI ‘BLIOSUI ‘Bnusasl ‘siuel [ ‘uonepw noyum ‘Buipmoul ‘seses] eimny pue jueseld | pue Aue
Japun pue 01 ‘Ul 1saleul pue oy ‘siybl ainny pue jussaid sJolURIY) JO ||B SUBSW ,SIUSH, PIOM 3] "SJUSH

*SSOUPSICOPU| Byl LM UORIBULOD Ul peinoexe ‘Bunsixe
JolBaIOY JO MOU JBYIaUM ‘SIUSLUNDOP pue sjuswsalbe ‘sjuswnisul Jaylo e pue ‘sefiebuow |ess)e|0o ‘speap
Alunoas snJy jo spesp ‘sebebuow ‘siueweelbe Alunoes ‘senuelend ‘siuswiasife [BlUsWUDIAUS ‘sluswoalbe
ueo| ‘sjuswaaifie ypalo ‘sejou Alossiwold |le uBaW ,SIUBWNS0Q NaIRIaY, SRIOM 8Y| ‘SIUWNooq paleley

wewuhissy siyl o uonass uswubissy, ayl Ul paquosap
se Auadoid a2yl || 01 pue ul i1salaul pue et ‘bl sJojueln jo e suesw Auadold, plom ay) Auedold

‘Me| 3|qedidde Ag pamojie 81B) WNWIXEU U UByl 8Jow 9 Juswubissy

SIY} U0 e 1Se.dWUl BU) |[BUS SOUBISWINDID OU Japun  3DILON  weans swAed sigeoydde syp Joj
pajeaipul 3)ep JUSsU8oUaWIW0D ay} ‘uo uibaqg [[eys pue ‘Jo se pajenojed a4 [|eus Xapul syl 0] pail oJel 1Saloll
B|eLBA AUY BSESIUU! (|IM JBpUnsiay PaInoes JUNOLUR [8]10] oY) 8J0JaIBY} PUB ‘Xepul syl 0] pey sjuswied ey}
‘SaSBaIIUl XapUl SYI L TBYL Jale Lluow yore jo ABp SWEeS 8yl U0 anp aq o} sjuswAed 1salsul jusnbasgns
B yum ‘9002 ‘0¢ Jequescn BuuuiBeq ‘erep juswAed yoee Jo se enp seiejul pledun pandoe |e Jo sluswAed
Ayiuow JenBas snpsyds jusiahed Bumolo) syl UM aoUEPIOSOE Ul SpeLU aQ 0} 8lk 310N dUl U0 sluswAed
‘wnuue Jed 940528 S Ajluewno.Xepul eyl Xepul ue uodn peseq 8iel 1S2Jalul 9|CELBA B Sl 910N QUi UO
ajeJ jsausiu) oyl ‘Juswssibe 10 &cu Aossiwold sy} Jo) SUCHNNISANS PUBR ‘JO SUOIERIOSU0D ‘j0 sBujpuBuye)
‘J0 SUONBOIIPOW 'JO SUOISUBIX® ‘J0 sftmoual ||lB Yim Jayiebo) ‘Jspua 0} JOJUBIS) Wol) 00°000°0SLS JO Junowe
jediouiid [eutblio au) ul ‘gROZ ‘g JBQLLBADN palep ajou AlOSSILCKd Byl suesw 810N, PJOM 8Ul  "lON

‘subisse pue sI0$5870Ns $Y YNYE JOYLIHIH SUBBW ,J8puaT, PIom 8yl “lapudn

‘uawJfissy siyl jo uoIsiAcId UCHEBZIRISIRII0))-5S010) Byl AQ PaIndas
Apoauipul oq ABU JBUL SIUNOWE [[B SOPNJOUI SSOUPIGanU| ‘uoielwl noyum ‘Ajeaijoads uawubissy siyl
ul pepiAcid SB SIUNOWE YoNsS UO JSaisiul UM Jsylaiio] ‘juswubissy syl jopun suonebiqo S.JoURIL) 82I0jud
0} Jepua Aq paunoul sesusdxe Jo suonebigo sJojutie abieyosip o1 Jspus Agq peoueape 1o papusdxe
SJUNCWE AUB pUEB SJUsIN20(] PeiB|ay JC 9J0N 8U} J0} SUCINISGNS pUB JO SUCHEPIOSUOD ‘JC SUOIEDIIPOW
‘0 suoisugixa ‘Jo0 s|emaual | yim Jayebol ‘siuswnoog peiesy Jo 10N 8Ul Jepun ejgeded sesuedxe
pue §]S00 ‘SjUNOWE Jayjo pue ‘isalajul ‘edipuld (B sueew’ 4S2UpSIgepU], PIOM a8yl “ssaupaigepul

‘d31vdOdHOONI dNOYHD 479 sJPsW JOJURIS), PIOM BY] “Jojuels)
Mnejeq, Pali) UoNoas ay) Ut JusWUBISSY SIYl Ul Yuoy 18S yneyeQ eyl surew Jnejeq, piom eyl "jnejeq

‘G3LvHOdHOONI dNOHY dO9 suesw ‘cmoliog, picM 8yl “Jamollog

oW} 0} swl Wod S1NIH 40 INJWNDISSY sl
0} payoe)e S3NPayds pue SYIGIYXe (1B yim Jeyiebol ‘el 0} ewl) Lok paypow 1o pepus e aq Aew SIN3Y

40 LNIWNDISSY Sill s ‘SINIH 40 LNIWNDISSY sy} suesw Juawubissy, piom sug. uawubissy

18P00) [BIDIBWILOS LUIOHUN &L} Ul SULIgY yons ¢} panguue sBuueew sy azey (rys wawubissy
SIY) Ul paulap asimIBylo Jou swua) pue spiopn ‘aanbed Aew 1xe1uod eyp se ‘Tenbuis ayy apnjaw [eys [eimyd auy
pue ‘[eind sy apnjoul freys Jeinbuis ay) ul pasn SWo) PUB SPIOAA "BOLSWY JO SSIEIS PANIUN 8Ul JO ASUOW [nme|
Ul SIUNOWR UBaW [[BYS SJUNOWE JE[Op 0} $82ULi9ja) |8 ‘AUesjuod 8y o} pejels Aleooads ssajun ‘juawubissy
sy Ul pesn uaym sburueaws Buimojjoy ayy aAey jleus swUs) pue spiom paziendes Bumojos eyl *SNOILINIdZA

"INJFWNDISSY SIHL 40 31v0 3HL OL IN3aND3SdNs ALH3d0dd 3HL OL 31111 HO NI L1S3HILNI ANV
ONIHINOOY ‘HOLNVHD 40 SHOLIAIHO INIWHANM Ld30X3 ‘NOSHId AY3IAZ QNV HOV3I 40 F1vH3d
NO ANV J7vH3Id SHOLNVHD NO 3dNS0T103H0O4 40 INJWDANT YO H3IAHO ANV H3IANN ITVS WOHS
NOILdW3A3Y 40 S1HDIH TV ANV ANY SFAIVM AG3HIH HOLNVYHD ‘LNJANDISSY SIHL NI QaNIVLINOD

AHVHLINQD 3HL OL SNOISIAOYHd FHL 40 ANV DNIGNVLSHLIMION "NOILdW3G3H 40 LHOIH 30 HIAIVM

‘Juswubissy syl Ag peanoes sseupeigepu] |[e 0} Se sioul||| JO SlBlS ay) o sme| Londwaxe pessatuoy
8y} jo syeusq pue siybu jje sealem pue sasesjal Agalsy loluelD) NOILAWNEIXI AVILSIWOH 0 HIAIVM

g abeg (penuuon) 8E881-S00SS :ON ueo
S1N3H 40 INJINNDISSV




0636246030 Page: 7 of 7

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 55005-18838 (Continued) Page 7

and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 8, 2006.

GRANTOR:

GCP GROUP JNCQF.PORATED

\

: J
GREGOR . PAIPPAS, President of GCP GROUP
INCORPORMTED

By

CORFOFRATE ACKNOWLEDGMENT

STATE OF [ [ )
) 85
COUNTY OF A )
Yyl A S 47/
On this \j? day of / Ao , ol before me, the undersigned Notary

Public, personally appeared GREGORY C. HPPAS, President of GCP GTOUP INCORPORATED , and known
10 me to be an authorized agent of the corporation that executed ‘tia) ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed or the Corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes thereir mentioned, and on oath stated
that he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the
corporafion.

A ‘ , ;’{' /: ) s
Notary Public in and for the State of i
My commission expires fi}f"% /(_.'f 7} "OFFICIAL SEAL"

GLENDA CCTRANO
NOTARY PUBLIC STATE OF ILLINOIS
MY COMAISON cRARES TO/4/2007

Lt AV P il
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