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SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT

THIS AGREEMENT, madc-and entered into as of December 21, 2006, by and among
LAUNDRY MACHINES, LLC, anIltinois limited liability company (‘““Tenant”), whose address is
6124 S. Kenneth, Chicago, Illinois 6629. PINE HILL PROPERTIES, LLC, an Illinois limited
liability company (hereinafter referred to a: ihe “Borrower”), whose address is 6036 South Central
Avenue Chicago, Illinois 60638, Attn: Brizen E' Basic, and HARRIS N.A,, a national banking
association, its successors and assigns (“Lender ), whose address is 111 W. Monroe, 2nd Floor East,
Chicago, Illinois 60603.

PRELIMINARY STATEMENT OF FACTS:

A. Lender has agreed to make a first mortgage loan (i¢ “Loan”) to Borrower, which is
to be evidenced by a Mortgage Note (“Note”) and secured by a Morigzze and Security Agreement
(“Mortgage”™) on certain real estate as more fully described in Exhibit “A™attached hereto and the
improvements thereon (‘“Premises”).

B. The Mortgage is to be recorded in the County of Cook, State of [lirois.

1
C. The Tenant is the present lessee under a lease dated Q/ / / 0(?.. ,madeby
Borrower, as landlord, demising a portion of the Premises (the “Leased Premiges”f(said lease and all
amendments thereto being referred to as the “Lease™).

D. As a condition precedent to Lender’s disbursement of Loan Proceeds, Lender has
required that Tenant subordinate the Lease and its interest in the Premises in all respects to the lien
of the Mortgage.

E. In return, the Lender is agreeable to not disturbing the Tenant’s possession of the
Premises.

<o,
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F. The Lender is disbursing the Loan proceeds in reliance upon the agreements
contained in this instrument, but for which it would not disburse the Loan.

NOW, THEREFORE, in consideration of the sum of One and 00/100 Dollar ($1.00) and
other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged
by each party hereto, it is hereby agreed as follows:

1. SUBORDINATION. The Lease, and the rights of Tenant in, to or under the Lease
and in and to the Premises, are hereby subjected and subordinated and shall remain in all respects
and for all purposes subject, subordinate and junior to the lien of the Mortgage, and to the rights and
interest of ‘he from time to time holder of the Mortgage, as fully and with the same effect as if the
Mortgage h2d heen duly executed, acknowledged and recorded, and the indebtedness secured
thereby had beex fally disbursed prior to the execution of the Lease or possession of the Premises by
Tenant, or its predecessors in interest.

2. PURCBASE OPTIONS. Any options or rights contained in said Lease to acquire
title to the Premises are her¢by raade subject and subordinate to the rights of the Lender under the
Mortgage, and any acquisition ofiitle to the Premises made by Tenant during the term of the
Mortgage shall be made subordinate 2nd subject to the Mortgage.

3. TENANT NOT TO BE DI TURBED. So long as Tenant is not in default (beyond
any period given Tenant to cure such defaul’) in the payment of rent or additional rent or in the
performance of any of the terms, covenants or conditions of the Lease on Tenant’s part to be
performed, Tenant’s possession of the Premises anc Tenant’s rights and privileges under the Lease,
or any extensions or renewals thereof which may be etfzcted in accordance with any renewal rights
therefor in the Lease, shall not be diminished or interfered vith by Lender, and Tenant’s occupancy
of the Premises shall not be disturbed by Lender for any reason whatsoever during the term of the
Lease or any such extensions or renewals thereof.

4, TENANT NOT TO BE JOINED IN FORECLOSURE. Sclong as Tenant is not in
default (beyond any period given Tenant to cure such default) in the paymentof rent or additional
rent or in the performance of any of the terms, covenants or conditions of the Leas&on Tenant’s part
to be performed, Lender will not join Tenant as a party defendant in any action or proceeding
foreclosing the Mortgage unless such joinder is necessary to foreclose the Mortgage-az«l then only
for such purpose and not for the purpose of terminating the Lease.

5. TENANT TO ATTORN TO LENDER. If the interests of Borrower shall be
transferred to and owned by Lender by reason of foreclosure or other proceedings brought by it in
lieu of or pursuant to a foreclosure, or by any other manner, and Lender succeeds to the interest of
this Borrower under the Lease, Tenant shall be bound to Lender under all of the terms, covenants and
conditions of the Lease for the balance of the term thereof remaining and any extensions or renewals
thereof which may be effected in accordance with any option therefor in the Lease, with the same
force and effect as if Lender were the landlord under the Lease, and Tenant does hereby attorn to
Lender as its landlord, said attornment to be effective and self-operative immediately upon Lender
succeeding to the interest of the Borrower under the Lease without the execution of any further
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instruments on the part of any of the parties hereto; provided, however, that Tenant shall be under no
obligation to pay rent to Lender until Tenant receives written notice from Lender that it has
succeeded to the interest of the Borrower under the Lease. The respective rights and obligations of
Tenant and Lender upon such attornment, to the extent of the then remaining balance of the term of
the Lease and any such extensions and renewals, shall be and are the same as now set forth therein; it
being the intention of the parties hereto for this purpose to incorporate the Lease in this Agreement
by reference with the same force and effect as if set forth at length herein.

6. LENDER NOT BOUND BY CERTAIN ACTS OF BORROWER. If Lender shall
succeed to the interest of Borrower under the Lease, Lender shall not be hable for any act or
omission £t any prior landlord (including Borrower); nor subject to any offsets or defenses which
Tenant might have against any prior landlord (including Borrower); nor bound by any rent or
additional rem v rich Tenant might have paid for more than the then current installment; nor bound
by any amendmieiit ot modification of the Lease made without its consent. In the event of a default
by Borrower under th< [ ¢ase or an occurrence that would give rise to an offset against rent or claim
against Borrower under'tiie Lease, Tenant will use its best efforts to set off such defaults or
occurrence and prior to terminzting the Lease, Tenant will send written notice of such defaults or an
occurrence to Lender at the addressof Lender as set forth above and will give Lender such time as is
reasonably required to cure such defanlt or rectify such occurrence, provided Lender uses reasonable
diligence to correct the same. Tenantazrees that notwithstanding any provision of the Lease to the
contrary, it will not be entitled to cancei iiie Lease, or to abate or offset against the rent, or to
exercise any other right or remedy until Lendcr hes been given notice of default and opportunity to
cure such default as provided herein.

7. PROCEEDS OF INSURANCE AND CGOMDEMNATION AWARDS. That Tenant,
its successors or assigns shall agree to assign and release ziito Lender:

(@)  Allofitsright, title, interest or claim, if any, in aic 7 the proceeds of all policies of
insurance covering the Premises for application upon the indeltedness secured by or other
disposition thereof in accordance with the provisions of the Mortgage, ana

(b)  All of its right, title and interest or claim, if any, in and t¢-zilawards or other
compensation made for any taking of any part of the Premises to be applied upon the indebtedness
secured by or disposed of in accordance with the provisions of the Mortgage.

In the event that following any such application and disposition of the insurance proceeds and
condemnation award and other compensation, any balance remains, then such excess shall be made
payable to Borrower or Tenant, as their interests may appear.

8. ASSIGNMENT OF LEASE. Borrower will by a separate Assignment of Rents and
Leases (“Assignment”) assign its interest in the rents and payments due under the Lease to Lender as
security for repayment of the Loan. If in the future there is a default by the Borrower in the
performance and observance of the terms of the Mortgage, the Lender may, at its option under the
Assignment, require that all rents and other payments due under the Lease be paid directly to it.
Upon notification to that effect by the Lender, the Borrower hereby authorizes and directs Tenant,
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and the Tenant agrees, to pay any payments due under the terms of the Lease to Lender. The
Assignment does not diminish any obligations of the Borrower under the Lease or impose any such
obligations on the Lender.

9. SUCCESSORS AND ASSIGNS. This Agreement and each and every covenant,
agreement and other provision hereof shall be binding upon the parties hereto and their heirs,
administrators, representatives, successors and assigns, including without limitation each and every
from time to time holder of the Lease or any other person having an interest therein and shall inure to
the benefit of the Lender and its successors and assigns.

10+ ) CHOICE OF LAW. This Agreement is made and executed under and in all respects
is to be goveried by and construed in accordance with the laws of the State where the Premises are
situate.

11.  CAPTIONS AND HEADINGS. The captions and headings of the various sections of
this Agreement are for ~czivenience only and are not to be construed as confining or limiting in any
way the scope or intent of tae provisions hereof. Whenever the context requires or permits, the
singular shall include the plurat, th<plural shall include the singular and the masculine, feminine and
neuter shall be freely interchangeable:

12, NOTICES. Any notice wkivii any party hereto may desire or may be required to give
to any other party shall be in writing and the riail'ng thereof by certified mail, or equivalent, to the
addresses as set forth above, or to such other piaces any party hereto may by notice in writing
designate shall constitute service of notice hereunder.

13.  IMPROVEMENTS. Neither the Lender n:or any of its successors or assigns shall
have any obligation to construct or to complete any constructioiL.or to perform any work on the
Premises or to prepare the Leased Premises or any part thereof forioccupancy. Neither shall the
Lender or its successors or assigns be obligated to repair, replace; rebmild or restore the Leased
Premises and/or the Premises in the event of damage or destruction theretc.  Tenant agrees that any
improvements made by it to the Leased Premises pursuant to the Lease wili be without obligation on
the part of Lender, its successors or assigns, to assume any cost or expense reiative hereto and that
no such improvements(s) shall occur unless satisfactory arrangements are made (o ensure that no
mechanic’s lien, materialmen’s lien or other lien shall arise against or attach to the Zremises by
reason thereof and to ensure that the lien of the Mortgage shall at all times be prior in right to any
such lien.

The parties agree that a facsimile of this Agreement bearing the facsimile signature of the
parties hereto, shall be deemed to be of the same force and effect as an original of a manually signed
counterpart of this Agreement.

[SPACE INTENTIONALLY LEFT BLANK. SIGNATURE PAGE TO FOLLOW)]
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IN WITNESS WHEREOF, the parties hereto have each caused this Agreement to be
executed as of the date first above written.

TENANT: LAUNDRY MACHINES, LLC, an Illinois limited
liability company

o MR

BORROWER: PINE HILL PROPERTIES, LLC, an Illinois limited
liability company

By: OAC MANAGEMENT CO., an Illinois
corporation, its manager

Brian E. Basic, President

LENDER: HARRIS N.A.

By:

Its:
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby certify
that B DN /OC  personally known to me as W PSP G)_  of LAUNDRY
MACHINES, LLC, an Illinois limited liability company and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that he/she signed, sealed and delivered the said instrument as such
MO © f said limited liability company, pursuant to authority, given by the members of
said limited lability company, as his/her own and free and voluntary act and as the free and
voluntary act-wf said limited liability company, for the uses and purposes therein set forth.

Given under my 1ia7id and notarial seal this >’ ! day of December, 2006.

Notny/Pé i T

My Commission Expires:
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that BRIAN E. BASIC, President of OACMANAGEMENT CO., an Illinois corporation, the
sole manager of PINE HILL PROPERTIES, LLC, an Illinois limited liability company, and
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he signed, sealed and
delivered the said instrument as such President of OAC Management Co., on behalf of said
corporatio:, pursuant to authority, given by the members of said limited liability company, as his
own and free and voluntary act and as the free and voluntary act of said corporation on behalf of said
limited liability-cempany, for the uses and purposes therein set forth.

Given under my hand‘ard notarial seal this?/ , day of December, 2006.

MNotary Public ( A) AAAAAAAAAAAA A
OFFICIAL SEAL
" VYTENIS LIETUVNINKAS
My Commission Exoires: M;'ARYPueuc-srAre OF ILLINOIS
y Commission Expires: o qus.sm EXPIRES:04/02/09
STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said County ir'th< State aforesaid, do hereby
certify that , of HARRIS N.A., a national banking association, personally known
to me to be the same person whose name is subscribed to the foregoing instrument as such
appeared before me this day in person and acknowledged ti2* t:%/she signed and
delivered the said instrument as his’/her own free and voluntary act, and as the free‘and voluntary act
of said banking association, for the uses and purposes therein set forth; and the said - <, did also
then and there acknowledge that (s)he, as custodian for the corporate seal of said banking association
did affix the said instrument as his/her own free and voluntary act, and as the free and voluntary act
of said banking association, for the uses and purposes set forth.

Given under my hand and notarial seal this day of December, 2006.

Notary Public
My Commission Expires:
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EXHIBIT “A”

PIN: 03-04-201-024-0000

ADDRESS: 500 Manda Lane, Wheeling, Illinois

BUILDING 400 UNITS 101 TO 103 AND 112 TO 124,201 TO 224, 301 TO 324, 401 TO 424, 501
TO 524, 601 TO 624, INCLUSIVE

BUILDIN/ 500 UNITS 104 TO 111, 201 TO 224, 301 TO 324, 401 TO 424, 501 TO 524, 601 TO
624, INCLUSIVE IN THE PINE HILL CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THZ FOLLOWING TRACT OF LAND:

LOT 1IN PINE HILLS RESUBDIVISION, A SUBDIVISION OF PART OF THE NORTHEAST
1/4 AND PART OF THRE-SGOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD I'RNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'A" TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 6, 2006 AS DOCUMENT NUMBER 0634015073;
TOGETHER WITH ITS UNDIVIDEZD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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