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DEFINITIONS

Words used in multiple sections of this docume=t =z¢ defined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain roles regarding the usage of words w.d in this document are also provided in Section 15.

(A) “Security Instrument” means this document, whick is duied November 13, 2006 , together with afl
Riders to this docoment.

(B) “Borrower” is KEITH H PETERS

Bomower is the mortgagor under this Security Instruinent.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiawc rorporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the beneflciary uudr -« fhis Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone namtwr of PO, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is NATIONPOINT A DIVISION OF NATIONAL CITY BANK .
Lender is a National Association organizer: and existing under
the laws of United States of America . Lundor's address is
2150 NORTH FIRST STREET, SAN JOSE;, California 95131

(E) *Note™ means the promissory note signed by Borrower and dated November 13, 2006 . The Note
states that Borrower owes Lender Thirty Five Thousand Two Hundred and no/100

Dollars (U.S. $35,200,00 ) plus interest. Borrower has promised
to pay this debt in regutar Periodic Payments and to pay the debt in full noet later than December 01, 2026

() “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means ths debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed under Applicable Law, and a]l sums due under this Security Instroment, plus interest.
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() *“Riders” means z!l Riders to this Security Instrument that are cxccuted by Borrowet. The following Riders dre to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[X] Balioon Rider [~ Planned Unit Development Rider || Biweekly Payment Rider
[ ] Home Improvement Rider || Revocable Trust Rider

[ Othex(s) [specity]

(U “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all epplicable final, non-appealable judicial opinions.

() “Community ;ssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrowes 1 the Property by a condominium association, homeawners association or similar otganization.

(K) “Electronic Funds 1ressier” means any transfer of fands, other than a transaction originated by check, draft, or similar
paper instrument, which is initzied (hrough an electronic teeminal, telephonic instrument, computet, of magnetic tape 50 as o
order, instruct, or anthorize a finauc’al institution to debit or credit an account, Such term inchudes, but is not limited to, point-
of-sale transfers, automated teller mariiine transactions, transfers initiated by telsphone, wire transfers, and automated
clearinghouse teansfers,

(L) “Escrow Items” means those items that aic f'ssstibed in Settion 3.

(M) “Miscellaneous Proceeds” means any compensuciss; settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i) damage 0, o destruction of, the
Propecty; (ii) condernation or other taking of all or any pert of the Property; (jii) conveyance in lien of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or conifion of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agains* & nionpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA® means the Real Estate Settlement Proceduures Act (12 U.S.C. § 2601 ef 5:7.) pud ifs implementing regulation,
Regulation X (24 C.ER. Part 3500), as they might be amended from time to time, or any addi‘ional or successor Jegislation or
regulation that govetns the same sibject mattéz. As used in this Security Instrument, *“RESPA” refs:s to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan dovs o4 qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or sl that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewvals, extensions and modificatiens of
the Nute; and (ii) the performance of Borrower's covenants and sgreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgege, warrant, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following, described property located in the
COUNTY of COOK :

[Type of Recording Jurizdiction] [Name of Reocording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A"

Parcel-#: 25-05-115-021-0000

which cumrently has the address of 88128 R[sﬁg!;lEAVE
CHICAGO L Jlinis 60620 “Property Address”):
[City] [Zip Code) (Property )

TOGETHER WITH all the improvements now i h-reafter erected on the property, and all eascinents, appurténances, and
fixtures now or hercafter a part of the property. All repl-coroents and additions shall also be cavered by this Security
Instrament. All of the foregeing is referred to in this Securi:y Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests gratited by Bo.rower in this Seeurity Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s sueréssors and assigns) has the tight: to exescise any or all of
those interests, inclnding, but not limited to, the right to foreclose ant? 211 the Propesty; and to take any action required of
Lender including, but not limited to, reléasing and canceling this Security Irst-ument.

BORROWER COVENANTS that Borrower is lawfully seised of the urtat hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the fitle to the. Property agaiust all claims and der-ands, subject 10 any encombrances
of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-ur.iforr covenants with limeited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pdyment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and if allowable under Applicable Law, ny prepayment charges and late cherges due under the
Note, Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument reccived by Lender as payment under thé Note or this Security Instroment is returned to Lender unipaid,
Lender may require that any or ell subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's-check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurhentality, or entity; or (d) Eléctronic Fands Transfer.

2. Application of Payments or Proceeds, Paymeénts are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in eccordance with the notice provisions in
Section 14 or in such manzner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied in the following arder of
priority: {a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
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‘be applied to each Periodic Payment in the order in which it became due. Any remaining amoints shall be applied first to lae
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a sufficient amournt to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If rmore than one Periodic
Payment is outstanding, Lender may apply any payment received from Bormrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists aftet the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the extent permitted by
Applicable Law, voluntary prepaymenits shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amiount, of the Periodic Payments.

3. Funds for Escrow Itenis, Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Nots i$ paid in full, a sum (the *Fupds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aitain priority over this Security Instrument as & lien or encumbrance on the Property; (b)
Jeasehold paymente o ground rents on the Property, if any; (c) premiums for any and dll insurance required by Lender under
Section 5; and (¢) Murtgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lic of the payment of
Mertgage Insurance grezainms, These iteras are celled “Escrow Items.” At crigination or at any time during the tertn of the Loan,
Lender tiay require that Croiemunity Association Dues, Fees, and Assessments, if any, be escrowed by Borfowet, and such dues,
fees and assessments shall Le «@ Escrow Itern. Borrower shall promptly furnish to Lender all notices of amonnts to be paid ander
this Section. Borrower shall pay Lender the Pands for Escrow Items unless Lender waives Borrower’s obligation to pay the
Funds for any or all Escrow Items. I ender may waive Borrower’s obligation to pay to Lender Punds for any or all Escrow Items
at any time. Any such-weiver may only < in writing, In the event of such waiver, Borower shall pay directly, when and where
payable, the amounts due for any Bscrow Ireins for which-payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing sucl payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts sha'l for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covénant and agieuiwent” is used in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuant o a waiver, and Borrower fails to g2y the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall thep Lo obligated under Section 8 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given in accordance with Section 14 and,
upon such revocation, Berrower shall pay to Lender all Funds; and - mach amounts, that are thein required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum am~o7. a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonab’e Sstimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institation whose deposits are insured by-a {ederal agency, instrumentality, or entity
{including Lender, if Lender is an institotion whose depasits are so insured) or in aiy Uederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Yender shall not cherge Borrower for
hokling and applying the Funds, annually analyzing thé escrow account, or verifying the Esciow Jtems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender Yo make such a charge. Utiless an agreement is made in
writing or Applicable Law requires interest to be paid on the Punds, Lender shall not be required to p.v Barrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be pad on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as: defined under RESPA, Lender shall account to Borroyet for the excess
finds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RBSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be abligated to muake such payments of Funds to Lender to the extent that Borrower
makes such paymints to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. If under Section
21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediarely prior o
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Security Tnstrument.

4.  Charges; Liens. Borrower shall perform all of Berrower's obligations under any mortgage, deed of trust, or other
security agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
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assessments, charges, fines, and impositfons attributable to the Property which can aftdin priority over this Security Instrument,
lsasehold payments or ground reats on the Propetty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discherge any lien other than a lien disclosed to Lender in Borrower's application er in any title
report Lender obtained which has. priority over this Security Instrument unless Borrower: {a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so Jong as Borrowes is performing such agreement;
(b) contests the lien in good faith by, or défends against enforcement of the lien in, légal proceedings which in Lendet’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in commertion with this Loan if allowed under Applicable Law.

S. Property Insurance, Borrower shall kecp the improvements now existing or hereafier erected on the Property
ingured against loss by fire, hazaxds included within the térm “extended coverage,” and any other hazards mcluding but not
limited to, earthquskes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductibic levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can changc duiing the term of the Loan. The insurance carrier providing the insurance shail be chosen by Bomrower
subject to Lender’s right v mapprove Botrower's choice, which right shall not be exercised umreasonably. Lender may require
Borrower to pay, in connecticn with this Loan, either: (d) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-t-ae sharge for flood zone detetmination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of 7y, fees imposed by the Federal Emergency Management Agency in connection with
the review of any-flood zone determinativi ~esulting from an objection by Borrower.

If Barrower fails to maintain any of the Soverages described above, Lender may cbtain insurance coverage, at Lender's
option and Borrower's expense. Lender is tmder zo-«4ligation to purchase any particuler type or amount of coverage. Therefore,
such covernge shall cover Lender, but might or migh %ot protect Borrower, Borrower’s-equity in the Property, or the contents of
the Property, against any risk, hazdrd or Jiability and ipht provide greater or lesser coverage than was previously in effect.
‘Borower acknowledges that the cost of the insurance coverags s obtained might significantly éxceed the cost of insurance thiat
Barrower could have obtained. Any smounts disbursed by Lender nnder this Section 5, shall be added to the unpaid balance of
the Joan #nd interest shall accrue at the Note rate, from the time it wes 2dded to the unpaid balance until it is paid in full.

Subject to Applicatle Law, all insurance policies requited by Tender and renewals of such pelicies shall be subject to
Lender’s right to disapprove sach policies, shall include 2 standard mezage clause, and shell name Lender as mortgagee
and/or as an additional tdss payes. Lender shall have the right to hold the pi¥cies and renewal certificates. If Lender requires,
Bomower shall promptly give to Lender all receipts of paid preminms and renrwai notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destrucuip of. the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an additiorai lo2s payee.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and *.=nder. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bommower otherwise agree in viiting, any insurance procecds,
whether or not the underlying insurance was required by Lender, shallbe.apphed to restoration or repair of the Rroperty, if the
restoration or repair is economically feasible aod Lender’s security is not lessened. During such 1+paf. #7d restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to-inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be ‘waértaken prompily.
Jender may disburse proceeds for the rspairs and restoration jn a single payment of in a series of progres: peyments as the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds aud shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the arder provided for in Section 2.

Tf Bomrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a netice from Lender that the insurance carrier has pffered to setile a claim, then
Lender may negetiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 21 or ofherwise, Borrower heteby assigns to Lender (a) Borower’s rights to any insurance
proceeds in an amount not to exceed tie amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower’s rights (other than the fight to any refund of unearned premiums paid by Borrower) undar all insurance policies covering
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the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insnrance proceeds elther to
repair or restore the Property or to pay amounts unpaid under the Note or this Secity Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
imapair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrowet js residing in the
Property, Borrower shall maintain the Propeity in order to prevent the Propeity from deteriorating or decreasing in value doe to its
gondition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borower shall
promptly Tepair the Property if damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 1o, or the taking of, the Property, Bomower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bormower’s obligation for the cerupletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty, If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspectica specifying such reasonable canse.

7. Borruwer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons Qr entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, er inaecurzi information or staternents to Leader (or failed to provide Lender with material information) in
comection with the Loan. #7aterial representations ineclude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Beinuwver's principal residence.

8. Protection of Lender's ipterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agree:snts contaised in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest i<~ Propesty and/or fights under this Security Instrument {such as a proceeding in
bankruptey, probate, for condemnation or foirenre, for enforcement of a lien which has or may attain priority over this
Security Instrument or to enforce Jaws or regulaticzy), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasomable or appropriate o-protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing tuc value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) peying acy sums secured by a lien which bas or may attain priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its sequr>d pesition in a bankruptey proceeding. Securing the Property
includes, but iz not limited to, entering the Property to make repaire, ehange locks, replace or board up doots and windows,
drain water from pipes, ¢liminate building or other code violations or dsug-cous conditions, and have utilities tumed on ¢r off.
Although Lender may take action under this Section 8, Lender does not huv:: *= do so and is not under any duty or obiigation to
do 50, It is agreed that Lender incurs no liability for not taking any or &ll actions authiorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become addittozal deht of Borrower secured by this Security
Instrument if allowed under Applicable Law. These amounts shall bear interest at the 2iote rate from the date of disbursement
and shal} be payable, with such interest, upon notice from Lender to Borrower requesting r«vment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress o the merger in writing.

9, Mortgage Insurance, Mortgage Insurance reimbirses Lender (or any entity that pwchasss the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortage lusurance,

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the pieixinms required to
maintain the Martgage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture, The Miscellaneous Proceeds of any award er claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property; ar part thereof, or for
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to the tertns of any tnortgage,
deed of trust or other security agreement with a lien which bas priority over this Security Instrument.

If the Propmty is damaged, such MisceHanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity te inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest {o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Bomowér any interest or earnings on such Miscellatieous Proceeds. If the
restoration or repair is not economicelly feasible or Lender’s security would be lessened, the: Miscellaneons Proceeds shall be
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applied to the sums secured by this Seécurity Instrament, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be.applied in the oxder provided for in Section 2.

If the Propexty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property of to the sums secured by this Security Instrament, whether or not then duc. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeitore of the Property or other material impairment of Lendez’s interest in the Property or rights under this Security
Instrurnent. Borrower can cure such a default and, if acoeleration has occurred, reinstate as provided in Section 18, by causing the
action af proceeding to be dismissed with a nibing that, ia Lender’s judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secarity Instrament. The proceeds of any award or claim for
damages that are attritable to the impairment of Lender’s interest in the Property are hereby assigried and shall be paid to Lender.

All Miscellanesus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section Z.

11, Borrower Nuf Avleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
medification of smortization <t the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Intevest of Borrower shall not opzcate to release. the Kability of Borower er any Successors in Interest of Borrower. Lender
shall not be required to commencs yroceedings against any Successor in Interest of Borrower or to refuse to extend time for
paymeit or otherwise modify amortizatica of the sums secured by this Security Instrumenit by reason of any demand made by
the original Borrower or any Successors i aterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceriance. of payments from third persons, entities or Successors in Interest of
Bortrower or in amounts less than the amount thez Auc, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Jolnt and Several Liability; Co-signess; Successars and Assigns Bound. Borower covenants and agrees that
Botrower's obligations and liability shall be joirit and s=<=ral, However, any Borrower whe co-signs this Security Instrument
but does riot exceute the Note (2 “co-signer”): (a) is co-signiny ihis Sccurity Instrument enly to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Seurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security trstmrment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor itt Interest of Rusrower wha assumes Borrower™s obligations under
this Security Instrument in writing, and is approved by Lender, shall cbis’n-all of Botrower's rights and benefits under this
Security Instrument. Borrower shall not be releesed from Borrower's obligatics axd liability under this Security Instrument
unless Lender agrees to such relesise in writing, The covenants and agréements of thi+ Security Instrument shall bind (except as
pravided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Barrower fees for services performed in coraection with Borrower’s default, for
the putpose of protecting Lender's ‘interest in the Property and rights under this Security Tnstrument, as allowed under
Applicable Law, The absence of express authority in this Security Instrament to charge a spetisic f22.t0 Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are »xpr.sely prohibited by this
Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intespreted £ that the interest or
other loan charges collected o to be collected in connection with the Loan exceed the permitted limits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Bomower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this zefund by
reducing the principal owed wnder the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment.

14. Notices, All notices given by Borrower or Lender in conneéction with this Security Instrument must be in writing.
Any notice to Borrower in tonnection with this Security Instrumént shall be deemed to hiave been given to Bomower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Natice to any coe
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower’s changt of address, If Lender specifies a procedurc for reporting Borrower's change of
address, then Botrower shall only report a change of addtess through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice: to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein uniless Lender has designated anothér address by notice to
ILLINOIS MORTGA GE—Single Family—Secondary Lim
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Bomrower. Any nofice in connection with this Security Instrurnent shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirernent under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrutnent shall be governed by federal law and
the law of thie jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements axd limitations of Applicable Law. Applicable Law might expltcitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed s a prohibition against agreemenit by contract. In the
event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisians of this Secuity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and incluge corresponding neuter
words or words of the feminine gender; (b) words in the singalar shall mean and include the plurél and vice versa; and (¢) the
word “may” gives sole discretion without amy obligation to take any action.

16, Borrower’s Capy. Borrower shall be given ane copy of the Note and of this Securlty Instrament.

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means oy legal or beneficial interest in the Property, inclading, but not limited to, those beneficial interests
transferred in a bord fzz deed, contract for deed, installment sales contraet or escrow agreement, the intent of which is the
transfer of title by Bofiswer at a future date to a purchaser.

If all or any part of ti:c Tcoperty or any Interest in the Property is sold or transferred (or if Borrower is niota natiral person
and a beneficial interest in Beinurver is sold or transferred) withont Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, LeaZer chall give Borrower notice of acceleration. The motice shall provide a periad of not
less than 30 days from the date the notice is Ziven in accordance with Section 14 within which Borrower rust pay &ll sums
secured by this Security Instrument. If Borro=r. fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Inst:imsent without further notiee or demand on Borrower.

18. Borrower’s Right to Reinstate After Acccration. If Botrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontirsa at any time prior to-the earliest of: (z) five days before.sale of
the Property pursuant to Section 22 of this Security Instrumeant; (b) such other period as Applicable Law might specify for the
termination of Barrower's right to reinstate; or (c) entry of a jucgr.ent enforcing this Security Instrument, Those conditions are
that Borrower; (a) pays Lender all sums which then would be due undes this Security Instrument and the Note as if no acceleration
had occured; (b) cures any default of any other covenants or agreeimenis; (¢ pays all expemses incurred in enforcing this Security
Instrument, as allowed under Applicable Law; and (d) tkes such action as Lun<er may reasonably require to assure that Lender’s
interest in the Property and rights wnder this Security Instrument, and Bomrowe:'s nhiigation to pay the sums secured by this
Security Instroment, shall continue, unchanged unless as otherwise provided wuder Applicable Law. Lendér may requite that
Borrower pay such reinstatement sums and expenses in one or mote of the following torms, as selected by Lender: (4) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provid A any such check is drawn upon an
institution whose deposits are insuréd by a federal agency, instrumentality or entity; or (d) Zisctronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrament and obligations secured hereby shall cemein fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration imde S=ction 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intezes” 1t the Nofe (together
with this Secutity Instrument} can be sold one or more times without prior notice to Borrower. A sale migi? cesult in a change in
the eatity (known as the “Loan Servicer”) that collets Periodic Payments due under the Note and this Secur’sy ™nstrument and
performs other mortgege loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sile of the Note. If there is a change of the Loan Servicer, if
required under Applicable Law, Bomower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA requirés in connection
with & notice of transfer. of servicing. If the Note is sold and thereafter the Loan it serviced by a Loan Servicer other thari the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a $uccessor Loan Servicer and are not assnmed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of 4 class) that acises from the other party's-actions pursuant to this Security Insrument or that alleges that the
other party has breached afly provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comrective actior. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed

ILLINOIS MORTGA GE—--Single Family—Secondary Lien
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to be reasonable for purposes of this section. The notice of aceeleration and opportunity to cure given to Borrower pursuant to
Section 21 and the. notice of ‘acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corréctive action provisions of this Section 19,

20, Hazardous Substances. As used in this Section 20: {a) “Hazardous Substarices” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials contzining ashestos or
formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is loeated that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contributé to, or otherwise trigger an Environrnental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anygne else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creales an Environmental
Condition, or {¢) wivch, due to the presence, use, or release of & Hazardous Substance, creates a condition that adversely
affects the value of e Property. The preceding two sentences shall not-apply to the presence, use, or storage on the Property of
smiall quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and 1o
maintenance of the Propery {including, but not limited to, hazardous substances in consumier products),

Borrower shall prompd; pive Lendér written nofice of {a) any investigation, claim, demand, lawsnit or other action by
any governmental or regulatory. agezcy or private party involving the Property and any Hazardons Substance or Environmental
Law of which Borrower has ‘actual kmawledge, (b) any Environmental Condition, including but not limited to, any spiiling,
leaking, discharge, release or threat of ricase of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance whicis aaversely-affects the value of the Property. If Bomrower learns, or is notified by any
governmerita! or regulatory autharity, or any padvaie party, that aty removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrdwer zill promptly take all necessary remiedial actions in actogdance with
Environmental Law, Nothing herein shall create any rbiigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leuder {ucther covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give nodee to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securlty Instrmneit (but not prior to acceleration under Section 17 unltess
Applicable Law provides otherwise), The notice shall specify: (a) a2 Aefault; (b) the action required to cure the default;
(c) 2 date, not less than 30 days from the date the notice Is given to Lrzxower, by which the default must be cured; and
(d) that tallure to cure the default on or before the date specified in t/.2 aotice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the 1530 to assert in ¢he foreclosure proceeding
the non-existenee of a default or any other defense of Barrower to acceleration ur: foreclesure. If the default is net
cured on or befare the date specified in the notice, Lender at ifs option may requir- ivmediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclosc this Security Instrument by
Judicial proceeding. Lender shiall be entitled to collect all expienses incurred in pursuing che cruedies provided in this
Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums: secured by this Security Instrument, Lender shufl cotease this Security
Instroment. Borrower shall pay any recordation costs. Lender may eharge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under #pplicable Law.

23, Walver of Homestead. In accordance with Hlinois Iaw, Berrower hereby releases and waives all rights under and
by virtue of the Olinois homestead exemption laws.

24. Placement of Collaferal Protection Insuranee. Unless Borrower provides Lender with evidence. of the insurance
coverage required by Borrower's agreement with Lender, Londer may purchass insurance at Bomower’s expense to protect
Lender’s interests in Borrower’s Property, This insurance mey, but need not, profect Bomrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borower in connection with
the Property. Borrower may Iater cancel any insurance purchased by Lemder, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
Property, Borrower will be responsible for the costs of that insurance, including intesest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any defauli under the superior encumbrance and of any sale er other foreclosute action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 10 of this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

M ﬂ ‘/éé;-/ ' (Seal) (Sedl)

KEITH H. PETERS -Bomower -Barmower
ol (Seal) (Seal)
-Borower -Borawer
2 ={Seal) (Seal)
Be.rrwer -Bomower
Witness: Witness:
Stafe of Illinois
Comtyof ¢ ook,
This instrument was acknowledged before me on 55 A ay MoV 2m her 2 oub (date) by
KEITH H. PETERS
A AAAAAAAAAAAAAAAAA e (name(s] of person|s}).
€ amreimias mpmnn T [
$ OFFICIAL SEAL '
3 ORRIN C MASSEY 3 ﬁ e
$  NOTARY PUBLIC - STATEOF ILLINOIS ¢ : - o
MY COMMISSION EXPIRES:03/23/08 3 / Notary Public

ILLINOIS MORTGAGE—Single Family—Secondary Lien
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SCHEDULE "A"
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS, TO WIT:

THE SOUTH 1/2 OF LOT 3 BLOCK 8 IN E.L. BRAINERD'S RESUBDIVISION
OF 1LOTS 1 TO 8 INCLUSIVE AND ALL IN COLE'S SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH EAST 1/4 OF THE
SOUTH EAST 1/4 OF SAID NORTHWEST 1/4) OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK
COUNTY, ILLINGIS.

FOR/INTORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSUR AS 2505-115-0210000; SCURCE OF TITLE IS DOCUMENT HNO.
0534143091, (RECCRDED 12/07/05)
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BALLOON RIDER TO MORTGAGE, DEED OF TRUST OR SECURITY DEED
NATIONPQOINT

Date: November 13, 2006

1. BORROWER(S): KE|TH H, PETERS

Property Address: ¢%12 S RACINE AVE
GHIZAGO, IL. 60620

2. DEFINED TERMS; RIDER A "ART OF THE SECURITY INSTRUMENT. ‘Rider" means this Balloon ﬁlder to
Mortgage, Deed of Trust or Security Cead which is attached to, made a part of and amends and supplements the
Morlgage, Deed of Trst or Secluity Deed ("Seewrllty Instumenf) which Bomower(s) gave fo

NATIONPOINT A DIVISION OF NATICNA! CITY BANK (the Lender”) and which s daied
the same date as this Rider, The Security instrumer t ser::as the Note and Securify Agreement {"Note®) and covers the

property described therein located at the address set forth above. The term "the Lender” Includes Lender's successors and
asgigns. In the evenl there are any confllcts between this Riterard the Security Instrument or the Note, the provisions of
the Ridar will control.

3. BALLOON NOTE. The final payment due under the Note is larger than the g evinus monthly payments. Tha final
payment Includes a substantial payment of principal, The Nots Is commonly called a “baiioe note.”

4. BALLOON NOTE AGREEMENT. Bomrtwer(s)understand and agrea as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH IN THE SECURITY INSTRUMENT. THE
BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN, UNPAID INTEREST AND OTHER

SUMS THEN DUE.

5. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PRGVISIONS OF THIS RIDER.

® 2004 Naforal City Corpiaration

MFCDE04G 4001107398
FFO139L1
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BY SIGNING BELOW, Borrower accepts and egrees to the tarms and covenants cantained in pagas ' and 2 of this Balloon Rider.

L 1 Lot

KEITH H. PETERS X
Typa or print name Signature
X
Tvpe or print nama Signature
a3 X
Typa or prim nsine Signature
_ X
Type or print name Signaturs
AL
Type or print name Signature
X o
Type or print name Sigrahie
© 2004 National City Corporation
MFCDE049 4001107599

FF0136L2



