UNOFFICIAL COPY
AR

Doc#: 0636340181 Fee:
Eugene "Qene* Moore RHSP Fegﬁsﬁg..&o
Cook County Recorder of Deeds

Date: 12/29/2006 03:16 PM Pg: 10f30

Return To:

£UB Mortgage

4750 Regent Blvd., Suite 100
I~ ving, TX 75063-2250

Prepared By:

Sara Misiax

1245 B, Diehl Rrud
Suite 305
Naperville, IL
60563

opar s ahove This Line For Recording Data}

4 O o MORTGAGE

MIN 100024200015608199
Z oF

DEFINITIONS

Words used in multiple sections of this document are defined below and othor words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in thisdozwnent-are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Decembexr 27, 200¢€ ,
together with all Riders to this document.

(B) "Borrower" is Oscar E Munoz, and Patricia M Cwick-Munoz, Husband an’
Wife as Joint Tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} ""Lender" is HLB Mortgage

Lendzi ic'a, Corporation
orgarzed <od axisting under the laws of State of New York
Lender’s a(dins is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" mears the promissory note signed by Borrower and dated December 27, 2006

The Note states ti:zi sorrower owes Lender One Hundred Fifty Six Thousand and No/100
Dollars

(U.S. $156,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in f'ls noi later than ~ January 1, 2037

(F) "Property" means the proportty that is described below under the heading “Transfer of Rights in the

Propefty "

(G) "Loan" means the debt evidencea o7 thy Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due unde.#us Security Instrument, plus interest.

(H) "Riders” means all Riders to this Secust, Instrument that are executed by Borrower. The following

Riders are to be exacuted by Borrower [check box as <ppiicable]:

Adjustable Rate Rider [x] Condomintum Rider Second Home Rider
Balloon Rider (L] Planned Unit Developr ent Rider {X ] 1-4 Ramily Rider
VA Rider | Biweekly Payment Rider ] Other(s) [specify}

Prepayment Rider

(1) "Applicable Law" means all controlling applicable federal, sat»-and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law).zs-well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs, foes. assessments and other
charges that are imposed on Borrower or the Property by a condominium (ascrciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ur ginzied by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephoni: instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debil or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller ‘machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,
(ii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"

under RESPA.
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LEGAL DESCRIPTION

1269t5-RILC

UNIT Nf/.1¢B IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRILED REAL ESTATE: CERTAIN LOTS AND PART OF LOTS IN KUHN'S SUBDIVISION OF THE
EAST 12 OF LOT 7 IN5LOCK 31 IN CANAL TRUSTEE'S SUBDIVISION AND IN JACOB REHM'S SUBDIVISION OF
CERTAIN LOTS IN KUAN 3 SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF VACATED ALLEYS
ADJOINING CERTAIN Gr SAID 1OTS, ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COK COUNTY, ILLINOIS WHIC SURVEY IS ATTACHED AS EXHIBIT ‘D" TO THE
DECLARATION OF CONDOMiiiitid" RECORDED AS DOCUMENT 25750909 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMGi ELEMENTS.

PIN: 14-33-208-028-1209
CKA: 2020 LINCOLN PARK WEST, CH'CACO, 'L, 60614
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(0} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
wnat paity has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSCE}. OF RIGHTS IN THE PROPERTY

This Securicy Tstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications < thi’ Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrum(nt /and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely—as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, th¢ foilowing described property located in the County

{Type of Recording Jurisdiction &7 Cook {Name of Recording Jurisdiction):

ATTACH LEGAL DESCRIPTIUN HERETO AND MADE A PART HEREOF.

Parcel ID Number: 14332080281209 which clres itly has the address of
2020 N Lincoln Park W #19B [Street)
Chicago [City], lllinois 6064¢ [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eziements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions chall 7.s0
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as e
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests prantes
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominec
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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DOC  #:323153 APPL $:0001560819 B
.mazz.f_éf AW

@;BAGL) {0010) Page 3 of 15 orm 3014 1/01

/iR




0636340181 Page: 50f30

UNOFFICIAL COPY

prisuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curenc. However, if any check or other instrument received by Lender as payment under the Note or this
Secuiity/matrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due uiestho-Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a)'cazh; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any suck’ check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, o enfite; or (d) Electronic Punds Transfer.

Payments arc deemed. received by Lender when received at the location designated in the Note or at
such other location as may b dzcignated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any paymst or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may aciept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights herecnder ar prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated!to 2 ply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its schedul>d due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fuuds il Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable jeriod of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds|will b applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offsct-or.claim which Borrower might have now or in the
future against Lender shall relieve Borrower from makug. yzyments due under the Note and this Security
Instrument or performing the covenants and agreements secu:ed by this Security Instrument.

2. Application of Payments or Proceeds. Except as othorriise Jescribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordcr of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section’3-Guch payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining sswents shall be applied first to
late charges, second to any other amounts due under this Security Instrument. and wen to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic layent which includes a
sufficient amount to pay any late charge due, the pagment may be applied to the delinjuer? payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payn ent feceived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment (ar be paid in
foll. To the extent that any excess exists after the payment is applied to the full payment o one r=-more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayment shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti} the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (3)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insutance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Bscrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Bscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
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Pis has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
pay.nen within such time period as Lender may require. Borrower’s obligation to make such payments and
to pruvisic veceipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrumory, <5-the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow lteins Giraetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exlercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o r.pay: to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time Uy a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, 4nd.n such amounts, that are then required under this Section 3.

Lender may, at any tun, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified rinder) RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender scall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures o fut.re Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiat'on 'vhese deposits are insured by a federal agency, instrumentality,
or entity (inchuding Lender, if Lender is an'iust'mbion whose deposits are so insured) or in any Pederal Home
Loan Bank. Lender shall apply the Punds to pay the Rscrow Ttems no later than the time specified under
RESPA. Lender shall not charge Borrower for hilding and applying the Funds, anmually analyzing the
gscrow account, or verifying the Escrow Items, unlees Londer pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unleis an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not Ue required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in wriunj, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual 2ocounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RFZrA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shor age o Funds held in escrow, as

. defined under RESPA, Lender shall notify Borrower as required by RESPA, <or-Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESP/., tut in no more than 12
monthly payments. If there s a deficiency of Funds held in escrow, as defined under’ RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount rec ssaiy to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refand to
Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiris
attributable to the Property which can attain priority over this Security Instrument, leasehold payments ¢
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over- this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bortower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days-of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
acticas et forth above in this Section 4.

Lerucr may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service very by Lender in connection with this Loan.

5. Prcnesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurca against loss by fire, hazards included within the term “"extended coverage,” and any other
hazards including; but rot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be-inaintained in the arhounts (including deductible levels) and for the periods that Lender
requires. What Lender re quir.s.rorsuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providiug the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, svhicL right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection vith this Loan, either: () a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each onie rimeppings or similar changes occur which reasonably might
affect such determination or certification. Sorowar shall also be responsible for the payment of any fees
imposed by the Pederal Emergency Manageme it Agency in connection with the review of any flood zone
determination resulting from an objection by Borrow:r.

If Borrower fails to maintain any of the covereges-described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. l<nder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such cove age shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the couteits +f the Property, against any risk, hazard
or liability and might provide greater or lesser coverage thun wes previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mghi significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lerce under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thise amovats shall bear interest at
the Note rate fram the date of disbursement and shall be payable, with such interes:, »pon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall Ye orbject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall nanie Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policiss ard renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid piemivri-and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Le ader, ‘or
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause ani shru
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoraticn period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Pees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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ericoss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secaon 2.

if Lorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and elatsy matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oifred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when tic puice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borro've: hereby assigns to Lender (3) Borrower’s rights to any insurance proceeds in an amount
not to exceed the-amounts vnpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the 1.ght to.any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds <ithex to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ¢ccury, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of Wiy Serurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least oric_vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extemuating circurnstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectian. of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Projertv to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrov ¢r shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to is sondition. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Belrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance o7 ccademnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall Lo responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposts. Leuder may disburse proceeds
for the repairs and restoration in a single payment or in a series of progics’, ravments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repiir-cr restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or 7éstozation.

Lender or its agent may make reasonable entries upon and inspections of the ’roporty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Letder shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable-cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatios proc :ss,
Borrower oOr any persons or entities acting at the direction of Borrower or with Borrower’s knowlZze or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 20
provide Lender with material information) in connection with the Loan. Material representations include, b
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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anemeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
gecor:d position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Prcoerty 'o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimin>’¢ biilding or other code violations or dangerous conditions, and have utilities turned on or off.
Althougii 'L sadzr may take action under this Section 9, Lender does not have to do so and is not under any
duty or obdeadcn to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized undir this Section 9.

Any amour's cisbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall »¢ payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on.4 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to ihe Pioperty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Leder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requires to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required-Uy Zender ceases to be available from the mortgage insurer that
previously provided such insurance and Borr¢wer was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrewer chall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
contime to pay to Lender the amount of the separately desigiate< pavments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retun Fiese payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be ncu-rorundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required 0 1/av-Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve paymeiits if Mozigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer s(iected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making tic/ocn and Borrower was
required to make separately designated payments toward the premiums for Mortgege Zicurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a rom-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is requirec Ly Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate providea ia the Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loss's it 1 ay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and ~ay
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Inswance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insarance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
T1or*gage Insurance premiums that were unearned at the time of such cancellation or termination.

17. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigney to_ind shall be paid to Lender.

of &S Twoperty s ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, ii.the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair ani res.oration period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lender has had 1 ouportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provide that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wniing o. Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay.Patrower any intetest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not econo aicall;’ feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the cms.cscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrewer. {uch Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destructizn or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, [i:id to Borrower.

the event of a partial taking, destruction, cr loss in value of the Property in which the fair market
value of the Property immediately before the partial taxing, Gsstruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Irirument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender oth:rwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the IMiscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immedisie’y hefore the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Proper.y j'amediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, o..lnss.in value is less than the
amount of the sums secured immediately before the partial taking, destructicis,or\loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall ue <pplied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower :hat ine Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Eorower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized '+~ collert and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secure. by vhis
Security Instrument, whether or not then due. “Opposing Party"” means the third party that owes Lorretver
lr;{isccllaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellane<as

Toceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaitment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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anv”Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
fuclv2ing, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Inte-est of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercis of £ ay right or remedy.

13,500« tnd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Boireier's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secoray Instrument but does not execure the Note (3 "co-signer"): (a) is co-signing this
Security Instrument onlv to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seceriy Instruraent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agree? ths* Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations witl-=2g2-¢ to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of ‘section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security incfryment in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits und’r fiis Security Instrument. Borrower shall not be released from
Botrower's obligations and Hability unce; this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of s Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Ler der.

14, Loan Charges. Lender may charge Borower) fees for services performed in connection with
Borrower’s default, for the purpose of protecting lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorn'ys’ fees, property inspection and valuation fees. In
regard to any other fess, the absence of express authority i s Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the cl.argine of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applic2Jle Law.

If the Loan is subject to a law which sets maximum loan charprs, <nd that law i finally interpreted so
that the interest or other loan charges collected or to be collected 1 sorzection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount w2essary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower < /hich sxceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by recucing/ine principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces princizat, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or noi.a pripavment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direc. paiment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, Al notices given by Borrower or Lender in conncction with this Security [nscuent mus!
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed *2-have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower s not ce
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowera.nries:
Applicable Law expressly requites otherwise. The notice address shall be the Property Address uricss
Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly notisy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shalt
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt
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7 affect other provisions of this Security Instrument or the Note which can be given effect without the
cor.fict'ng provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
correspuniing “neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the phua'and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's. Czpy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ me.ns-uny legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests tran:cerred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is fae trasfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property orany Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial it tere.t in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payrier: in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by snder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender (hall pi= Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from th date “he notice is given in accordance with Section 15
within which Borrower must pay all sums secured by e -Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may ‘uvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleratica. )7 Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Irstn'ment discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Fezion 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Lonuwwer’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Moie as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays. ai Fznenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atturners’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lend r's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender raa; ‘easonably
require to assure that Lender's interest in the Property and rights under this Security Insmumei, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchangcd unl ss
as otherwise provided under Applicable Law. Lender may require that Botrower pay such reinstatement suvis
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon ait
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA. requires in connection with a
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ratice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
thin th: purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless ouies vise provided by the Note purchaser.

Neither Bumiower nor Lender may commence, join, or be joined to any judicial action (as either an
individunal litigar® or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that <‘icges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument.‘ant’! such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiiercnts of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ot such notice to take corrective action. If Applicable Law provides a time
period which must elapse before ~ertain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The ntice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerz.ion given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take cori'ive action provisions of this Section 20.

21. Hazardous Substances. As used 'in thic~Caction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanczs, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammalue (r toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbeswss o formaldehyde, and radioactive materials; (b)
"Bavironmental Law" means federal laws and laws of the jurizuicion where the Property is located that relate
to health, safety or environmental protection; (c) "Environments! C.canup” includes any response action,
remedial action, or removal action, as defined in Brvironmental Law; 4<nd-{d) an "Bnvironmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Envirezuuental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storzge, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propcrty-Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violadon eZ-any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence e, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The szeceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitivs »f Hazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to maintnanc. of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsut ~¢
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or RBnvironmental Law of which Borrower has actual knowledge, (b) any
Bavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 avceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowes's ‘ureach of any covenant or agreement in this Security Instrument (but not prior to
acceleratior. mid-= Section 18 unless Applicable Law provides otherwise)., The notice shall specify: (a)
the default; (b ths wstion required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or betore the dste specified in the notice may result in acceleration of the sums secured by
this Security Instrumeni, fre~lusure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower <. the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-‘xisteice of a default or any other defense of Borrower to acceleration
and foreclosure, If the default isnnt ~uved on or before the date specified in the notice, Lender at its
option ‘may require immediate paym.ent i full of all sums secured by this Security Instrument without
further demand and may foreclose thi: Seruriy Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pri-suing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and cos*zof title evidence.

23. Release, Upon payment of all sums securec-by-uiis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordaticn.osis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pailt to/a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the T«z:zower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides-Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender iaay prirchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insuraice riav, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim tha. Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower nas cliained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for fae
collateral, Borrower will be responsible for the costs of that insurance, including interest and any uthr
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s tota
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secr ity Instrument and in any Rider executed by Borrower and recorded with it.

Witnessoe: /
/ ’ -Bo
T . . -
T4 7&I1 /W @/CK// / UGl
(Seal) a (SeaD
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CQOK County ss:
L g A B ARt , & Notary Public in and for said county and
state Go hcitby ‘cé‘r’tify%at Lé)(écar E Munoz

personally known to me to Ve the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this gav/in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free ans voluntary act, for the uses and purposes therein set forth.

Given under my hand and oificial seal, this 27th day of December, 2006

My Commission Expires: 5)“(’ 04 | o

Ratary Pohlie

Kim Barich
My Commission Expires
May 16, 2009
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CONDOMINIUM RIDER

THIS CONDOMIM (UM PIDER is made this 27th day of December, 2006 ,
and is incorporated into and-shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Inst’ame:t™) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to  HLB' Mox'terage

(the
"Lender”) of the same date and covering iic Tronerty described in the Security Instrament and located at:
2020 N Lincoln Park W #19B, Chicago, TL 60614

[Propen; Add=aq]

The Property includes a unit in, together with an undiuded interest in the common elements of, a
condominium project known as:
2020 Lincoln Park West

[Name of Condominium Project;
(the "Condominium Project™. If the owners association or other ent'.w-which acts for the Condominium
Project (the "Owmers Association”) holds title to property for the benefi ur use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Alsociatior: and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreement: meie in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligation: ‘under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaratiop any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (1v) ot} er
equivalent documnents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuat 2o
the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Tioperty: and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Propert’ is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a coliditicn of this waiver can change during the term of the loan.

Borrower shall give lende: promot noetice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of prop ity inswrance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit vi t= common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applic=tion to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paic to Bo rower.

C. Public Liability Insurance. Borrower shall w2 such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurancs nuficy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for.4am iges, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of «ll.ur any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of ceadcinnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the cuws secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendlr.and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abanilorieent or termination of
the Condominium Project, except for abandonment or termination required by law in<qe sase of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminen doinain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the exprecs benefit of
Lender; (i) termination of professional management and assumption of self-management ol the £vwrers
Association; or (iv) any action which would have the effect of rendering the public liability ijsurarce
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender ma;
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear inierest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC #:316682 APPL #:0001560819
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BY SIGNING 3FLOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominjym Riac:.

(Seal)

-Borrower

(Seal) N (Seal)
-Borrower -Borrower
(Seal) . (Sead
-Borrower -Poiower
DOC #:316683 APPL #:0001560819
Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY K cR is made this 27th day of December, 2006
and is incorporated into and sh7is be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Ins‘rument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to  HLB Mcctoage

(the
"Lender") of the same date and covering the ’ropertv described in the Security Instrument and located at:
2020 N Lincoln Park W #19B, Chicagc, Il 60614

{Property A {dre-)

1-4 FAMILY COVENANTS. In addition to the coverints)and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY PGTRUMENT. In addition to
the Property described in the Security Instrument, the following items row o1 hereafter attached to the
Property to the extent they are fixtures are added to the Property description, 2id.chall also constitute the
Property covered by the Security Instrument: building materials, appliances aid goeds of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in conneciion with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, (ooliiig, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access cont-ol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dizposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and cur ain rc ds,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacemeiss i
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrumer..
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate i
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
ag the "Property.”

DOC  #:319831 APPL #:0001560819
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B. USE OF ¢ROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use-oi the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comp'y with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Proprt

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferfor to the Security Instrument tu be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrowe : shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Sect’on 5.

E. "BORROWER'’S RIGHT TO REINSTATE" OEY.ETED. Section 19 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Lor owsr otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after dctault, Boezower shall assign to Lender
all leases of the Property and all security deposits made in connection with i sases f the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the exisuiig ieases and to execule new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” skailriean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PCSIESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenves ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes I'ender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Loade.
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (if) Lender has given notice to the tenant(s) that
the Rents are to. be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be emtitled to collect and receive all of the Rents of the Property; (iii)

DOC #:319832 APPL #:0001560819
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Borrower agrees tha, each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lendvi s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or I'end r’s-agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and mounterance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sxms secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be 'abl¢ to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appoiried ‘o fake possession of and manage the Property and collect the
Rents and profits derived from the Propeiiy rithout any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient jo cov:r the costs of taking control of and managing the
Property and of collecting the Rents any funds vvepded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Secur ty Yistrument pursuant to Section 9.

Borrower represents and warrants that Borrower has no! executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shell.=ot be required to enter upon, take
control of or maintain the Property before or after giving notice of default to “uivower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any tirie whersa default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other iph¢ or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums' sccursd by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may uvoke anv of
the remedies permitted by the Security Instrument.

DOC  #:319833 APPL #:0001560819
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BY SIGNIN.G 3ELOW, Borrgwer accepts and agrees to the terms and provisions contained in this 1-4
s Family Rider. !

/ ' ’ 75

(Seal)

-Borrower

Seal) . (Seal)
-Borrower -Borrower
(Seal) — (Seal)
~Borrower ~Borrower
(Seal) o (Seal)
-Borrower Puimwer
DOC #:319834 APPL #:0001560819
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ADJUSTABLE RATE RIDER
FIRST FIVE YEAR FIXED PAYMENT - 12MTA

THIS ADJUSTABLE RATE RiDEP: iz made this 27th  day of _pecember , 2006

and is incorporated into and shall he/dszmed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the “Security .ust.urient”) of the same date given by the undersigned (the
“Borrower™) to secure Borrower’s Adjustup e Rate Note (the “Note”) to
HLB Mortgage 7

{the “Lender”) of the same date and covering thu property described in the Security Instrument and
located at:

2020 N Lincoln Park W #19B, Chicago, IL (60fFi4

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FO R CLANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENI. BECAUSE MY
INTEREST RATE WILL CHANGE MORE FREQUENTLY'THAN MY
MONTHLY PAYMENT, AND BECAUSE THERE ARE LIMITATIOM~.ON MY
MONTHLY PAYMENT INCREASES, THE AMOUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES _AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY COULD BE LARGI:R
THAN THE AMOUNT I ORIGINALLY BORROWED, BUT NOT MORE THAM

110.000% OF THE ORIGINAL AMOUNT (OR $__ 173,600.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE
NOTE AND RIDER. A BALLOON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount has been paid. I will pay
interest at a yearly rate of 2 300 % until December 31. 2006, and the initial monthly payment
provided for in the Note will be based on this rate. Commencing January 1, 2007, I will pay
interest at a yearly rate of _ 7.683 %. Thereafier, the interest rate I will pay may change in
accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

Page1of 5 AHM-2032R(Mult) (01/06)
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4, INTEREST RATE AND M.ONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay-rmay, further change on the 1st day of

February, 2007 ;07 on that day every month thereafter. Bach such date
on which my interest rate could change is ca ded a “Change Date”,

(B) The Index

On cach Change Date, my interest rate will be Lased on an Index. The “Index” is the Twelve-
Month Average, determined as set forth below, of th: arimal yields on actively traded United
States Treasury Securities adjusted to a constant maturity £« o1.e vear as published by the Federal
Reserve Board in the Pederal Reserve Statistical Release enticlea ‘‘Selected Interest Rates (H. 15)”
(the “Monthly Yields”). The Twelve-Month Average is det'=uuned by adding together the
Monthly Yields for the most recently available twelve months and divicing by 12.

The most recent Index figure available as of the date 15 days bufors each Change Date is
called the “Current Index”. :

If the Tndex is no longer available, the Note Holder will choose a new index which is based
upen comparable information. The Note Helder will give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by addiay
Two and 800 Thousandths percentage poiils
2.800 % (“Margin”) to the Current Index. The Note Holder will then round the result of

this addition to the nearest one-thousandth of one percentage point (0.001%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. Inthe event a new Index is selected, pursuant to paragraph 4(B), a new Margin will
be determined. The new Margin will be the difference between the average of the old Index for the
most recent three year period which ends on the last date the Index was available plus the Margin
on the last date the old Index was available and the average of the new Index for the most recent
three year period which ends on that date (or if not available for such three year period, for such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than __10-350 % (“Cap”), except that following
any sale or transfer of the property which secures repayment of this Note afler the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Page2 of 5 AHM-2032R(Mukt) (01/06)
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Effective commencing _February 1st, 2012 , (the “First Payment
Chrige Date”) and on the same date each twelfth month thereafter (“Payment Change Date”), the
Note dclder will determine the amount of the monthly payment that would be sufficient to repay
the pigjesicd Principal balance 1 am expected to owe as of the Payment Change Date in full on the
maturicy duee-at the interest rate that will become effective one month prior to the Payment Change
Date in sulstuatially equal payments. The result of this calculation is the new amount of my
monthly paymént subject to Section 4(F) below, and I will make payments in the new amount until
the next Paymeni Ch2uge Date. My Payments can change at any time, before or after the First
Payment Change Date or. 2y Payment Change Dates under Section 4(H) of the Note.

(F) Monthly Paymeu Vamitations

Unless Section 4(H) and 4(.) belw apply, the amount of my new monthly payment, beginning
with a Payment Change Date foilcwing the First Payment Change Date under Section 4(E), will be
limited to 7 %% more or less than the imount I have been paying. This payment cap applies only
to the Principal Payment and does not zoply 5 any escrow payments Lender may require under the
Security Instrument.

(G) Changes in My Unpaid Principal Due (o Negative Amortization or Accelerated
Amortization

Since my initial monthly payment will be based o the Initial Rate, which may be different
than the Subsequent Rate, my initial monthly payment could b l=ss or greater than the amount of
the interest portion (the “Interest Portion”) of the monthly pimncipal and interest payment that
would be sufficient to repay the unpaid Principal I owe in full cn ‘s Maturity Date in substantially
equal payments. Additionally, since my payment amount changes less trequently than the interest
rate and since the monthly payment is subject to the payment limitations.desriibed in Section 4(F),
my monthly payment could be less or greater than the amount of the Inferict Portion. For each
month that the monthly payment is less than the Interest Portion, the Note Hoidel wi subtract the
monthly payment from the amount of the Interest Portion and will add the differerc s v ny unpaid
Principal, and interest will accrue on the amount of this difference at the current inveres’ vate. For
cach month that the monthly payment is greater than the Interest Portion, the Note Yolder will
apply the excess towards a principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to __ 330.000%  of the
principal amount originally borrowed. In the event my unpaid Principal would otherwise ¢xceed
that __110.000%_ limitation, I will begin paying 2 new monthly payment untif the next Payment
Change Date notwithstanding the 7 2% annual payment increase limitation. The new monthly
payment will be an amount which would be sufficient to repay my then unpaid principal in full on
the Maturity Date at the interest rate in effect one month prior to the payment due date in
substantially equal payments.

(I) Required Full Monthiy Payment

On the Five _ anniversary of the due date of the first monthly payment, and on that
same day every Five year thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page3 of 5 AHM-2032R(Mult) (01/06)
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monthly prymomt before the effective date of any change. The notice will include information
required by iar/ 1o -be given me and also the title and telephone number of a person who will
answer any ques’sors | may have regarding the notice.

(K) Failure vo Make Adjustments

If for any reason [Voie clolder fails to make an adjustment to the interest rate or payment
amount as described in this Not<, segardless of any notice requirement, I agree that Note Holder
may, upon discovery of such fiilure, then make the adjustment as if they had been made on time. 1
also agree not to hold Note Holder iesy onsible for any damages to me which may result from Note
Holder's failure to make the adjustmier< aid to let the Note Holder, at its option, apply any excess
monies which T may have paid to partial-reiavment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A 2EMTFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended wiead as follows:

Transfer of the Property or a Beneficiat Zate'est in Borrower. As used in this
Section 18, “Interest in the Property” means any legal o7 b:neficial interest in the Property,
including, but not limited to, those beneficial interests *zansferred in a bond for deed,
contract for deed, installment sales contract or escrow. agreemerit, ti:e intent of which is the
transfer of title by Borrower at a future date to a purchaser. If allor a7y part of the Property
or any interest in the Property is sold or transferred (or if a beneficial {avrest in Borrower is
sold or transferred and Borrower is not a natural person) without Len’s prior written
consent, Lender may require immediate payment in full of all sums secure< ©;-this Security
Instrament, However, this option shall not be exercised by Lender if exerc.se ir-prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrowenciuses to be
submitted to Lender information required by Lender to evaluate the intended transfer ¢e as if
a new loan were being made to the transferee;, (b) Lender reasonably determines *s*
Lender’s security will not be impaired by the loan assumption and that the risk of a breich
of any covenant or agreement in this Security Agreement or other obligations related to the
Note or other loan document is acceptable to Lender, (c) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the-higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee
1o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this

Page 4 of 5 AHM-2032R(Mult) (01/06)
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without

Surther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustabls R~z Rider. Borrower agrees to execute any document necessary to reform this
Agreement to acsw ately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.

(Seal) (Seal)

-Borrower -Bomrower

(Seal) (Se=n

-Borrower -Bor. ower

(Seal) (Seal)

-Borrower -Borrower
Page 50f 5 AHM-2032R(Mult) (01/06)
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Loan# 0001560819
PREPAYMENT RIDER TO SECURITY INSTRUMENT

TS PREPAYMENT RIDER is made this_27¢th  of _Decembex. 2006 ,and
is incorposated ‘nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Leer (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to srorse Borrower's Note to ELB Mortgage

(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

2020 N Lipcoln Park W 52%5, Chicago, IL 60614
Mroperty Address]

PREPAYMENT COVENANTS. In a‘aition to the covenants and agreements made in
the Security Instrument, Borrower and Lender 1urther covenant and agree as follows:

I have the right to make payments of princigal at any time before they are due. A
prepayment of all of the unpaid principal is known a: 271l prepayment.” A prepayment
of only part of the unpaid principal is known as a "partie’ prepayment.”

Except as provided below, I may make a Full Prepayment i a Partial Prepayment
4t any time without paying any penalty. If within the first threc  { ) year(s)
after the execution of the Note, I make a Full Prepayment or Partial Piesayment(s) of more
than twenty percent (20%) of the original principal amount in a tvelve month period
immediately preceding the date of prepayment, I will pay a prepaymicnt charge in an
amount equal to the payment of six (6) months’ advance interest on the an.ount. prepaid
which is in excess of twenty percent (20%) of the original principal amount of th> Note in
that twelve month period. Interest will be calculated using the rate in effect at the tisue of
prepayment,

If I make a partial prepayment equal to one or more of my monthly payments, the
due date of my next scheduled monthly payment may be advanced no more than one
month, If I make a partial prepayment in any other amount, I must still make all
subsequent monthly payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider provides for
the payment of a penalty if you wish to repay the loan prior to the date provided for
repayment in the Note.

Multi-State Prepayment Rider AHM-2034S(MULTI)
4 -06) page 1 of 2
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LY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained 12-tp*s Prepayment Rider.

j/%w/////mé//// ’

/7 3760c 15 W Cricrt !’/'/%10/’2

5».‘
i

Multi-State Prepayment Rider AHM-2034S(MULTT)
(Revd-06) page 2 of 2
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