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Words used in multiple sections of this document are defined below and oth(r wor s are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tuis-dciument are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated December 27, 2000 ,

together with all Riders to this document.

(B) "Borrower" is Oscar E Munog, and Patricia M Cwick-Munoz, Husband and

Wife as Joint Tenants

Botrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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() "Tender" is HLB Mortgage

Lencer s = Corporation
organiz. 1 ard existing under the laws of State of New York
Lender’s adGress is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated Decembexr 27, 2006

The Note states that orrower owes Lender One Hundred Forty Two Thousand Five

Hundred and No/10f Dollars
(U.S. $142,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full it later than  January 1, 2037

® "Property" means the prope ty that is described below under the heading "Transfcr of Rights in the
Property.”

(G) "Loan" means the debt evidencea by Zic Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under thiz S.curity Instrament, plus interest.

() "Riders" means all Riders to this Securiy instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check bou as arpiicable]:

x] Adjustable Rate Rider [x] Condominium Ride: [ Second Home Rider
Balloon Rider [ Planned Unit Developm nt Fider (x| 14 Family Rider
VA Rider I:I Biweekly Payment Rider x] Other(s) [specify]

Prepayment Rider

() "Applicable Law" means all controlling applicable federal, st _and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect'ci 1aw) as.well as all applicable final,
non-appealable judicial opinions.

@) "Community Association Dues, Fees, and Assessments" means all dues,-fers, assessments and other
charges that are imposed on Borrower or the Property by a condominium  cscoriation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ¢y inated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telepuonic” instrument,
computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to debit.ur credit an
account. Such term includes, but is not limited to, point-ofsale transfers, automated teller riachiie
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itemns that are described in Section 3.

M) "Miscellanecous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds pald under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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LEGAL DESCRIPTION

125356-RILC

UNIT-30M5 IN LINCOLN TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF LOTS 6 TO $ BOTH
INCLUSIVE, 48 TO 52 ROTH INCLUSIVE, IN HIRAM JEFFERSON'S SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEE'S
SUBDIVISION IN SEZ [10.* 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
LOTS 1 TO 5§ BOTH INCLULIVE IN SAID HIRAM JEFFERSON'S SUBDIVISION OF BLOCK 38 AND CERTAIN PARTS OF
VACATED PUBLIC ALT.E'/"AND PRIVATE ALLEY (HEREINAFTER REFERRED TO AS "PARCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" T7 THE DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCTA7.C(," AS TRUSTEE UNDER TRUST AGREEMENT DATED February 1, 1966 AND
KNOWN AS TRUST NUMBER 2900 RECORDED IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 27732172 AND AS AMENDED BY DOCUMENT NUMBER 90146317 RECORDED
April 3, 1990, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE 7_ON PRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), IN COQK GUNTY, ILLINOIS.

PIN: 14-33-400-042-1161

CKA: 1960 NORTH LINCOLN PARK WEST, CHIC1GO, 'L, 60614
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(O} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
w@at gty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEX OF RIGHTS IN THE PROPERTY

This Secur ty-Tistrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and
modifications ¢ th Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrum’nt /and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solel;s nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, t+ fo'lowing described property located in the County

[Type of Recording Jurisdiction]” 07 Cook [Name of Recording Jurisdiction]:

ATTACH LEGAL DESCRIPTIDN HZRETO AND MADE A PART HEREOF.

Parcel ID Number: 14334000421161 whici currently has the address of
1960 N Lincoln Park W #1605 [Street)
Chicago [City], Dlinols 6061+ [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eaccuents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall : 1so
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumess-s £
"Property." Borrower understands and agrees that MERS holds only legal title to the interests gruates
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominer
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
inciuding, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fonds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currenicy, However, if any check or other instrument received by Lender as payment under the Note or this
Secusity” Jrafrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due upvcr the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (aj.cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any suoh sheck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or ént'y; or (d) Electronic Funds Transfer.

Payments are <cmed received by Lender when received at the location designated in the Note or at
such other location as ma:” be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payivcp* or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accep: any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuase such payment or partial payments in
the future, but Lender is not obligatea 1 ap»ly such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its sclicridicd due date, then Lender need not pay interest on unapplied
fonds. Lender may hold such unapplied funds vl Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable ‘pe riod of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds wiu be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offstt or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from makirg p yments due under the Note and this Security
Instrument or performing the covenants and agreements secure”. 0y this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwiss described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following orrier'Cf priority: (a) interest due under the
Note; (o) principal due under the Note; (c) amounts due under Secticn 2. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any reniziuing amovnts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and t2n to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Peyment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the deliigrim rayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payr. i rreeived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymeat czabe paid in
full. To the extent that any excess exists after the payment is applied to the full payment o..cae or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments jnall he
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under Zie
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instramient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Bscrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Furis has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payraen; within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provids receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrezient ae. the phrase “covenant and agreement” is used in Section 9. If Borrowet i3 obligated to pay
Escrow Itesas d.rectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item,
Lender may evrcie. its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 t repav. to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time':; a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, nd 'nsnch amounts, that are then required under this Section 3

Lender ay, at any wine; collect and hold Funds in an amount () sufficient to permit Lender to apply
the Punds at the time specified vuiges, RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of rutyre Escrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an instiiatizir whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is ani=stitation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Punds to yay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for hriding) and spplying the Funds, annually analyzing the
escrow account, or verifying the Bscrow Items, wiless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unlers an agreement is made in writing or Applicable
Law requires interest to be paid on the Punds, Lender shail Ziot be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writiag, iawever, that interest shall be paid on the
Punds. Lender shall give to Borrower, without charge, an annual ac.ounting of the Punds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined uzuer RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shor'age o7 Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESrA, awd Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RES#£., bt in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under WESTA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount poussary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promnly refund to
Botrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositop
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the tien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the'lien. Within 10
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davi-of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actirus vet forth above in this Section 4.

Yinier may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
servies nsed by Lender in connection with this Loan. .

5. Pr(pey Insurance. Borrower shall keep the improvements now existing or hereafier erected on th
Property insured assinst loss by fire, hazards included within the term "extended coverage,” and any other
hazards including. bt siot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall bo-z.amtained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender rejuin's pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, ranch right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection 'vith this Loan, either: (2) a one-time charge for flood zone determination,
certification and tracking services; or'(b))a one-time charge for fleod zone determination and certification
services and subsequent charges each irr< yrmappings or similar changes occur which reasonably might
affect such determination or certification. Purrswer shall also be responsible for the payment of any fees
imposed by the Federal Emergency Manageineat Agency in connection with the review of any flood zone
determination resulting from an objection by Borrow:«.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expensc. L/nder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the cutesus of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage thrui was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained m'ght. significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburscd by Lerdar under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Th'se arounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such iniczest, uoon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shai b< sogect to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shu warie Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the pouicie and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Leader, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and.iaz i
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excas, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section ., :

1¢/Brrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and re’zted .natters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ot 3d to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when e notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrov ¢r 'ereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the av sunts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the risit 1o any refund of unéarned premiums paid by Borrower) under all insurance
policies covering the Propeicy, 1asofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eilicito repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, vhether or not then due.

6. Occupancy. Borrower shall oc.up, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of s Sceurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least cue year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be ‘inreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Prop¢ity 1) deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowe: sh2ll maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to 1iz'cougition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrow.: shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance Or rondemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe: shall be.responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lencer may disburse proceeds
for the repairs and restoration in a single payment or in a series of progiess sayments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repail or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or resioration.

Lender or its agent may make reasonable entries upon and inspections of the.r uperly. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lend:t shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable c2.s¢.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application/proce s,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowicdor ¢~
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failes to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (3) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

7.
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aiemeys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
sicursd position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Prcoert; to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimina*> building or other code violations or dangerous conditions, and have utilities turned on or off.
Althcagh-Lraier may take action under this Section 9, Lender does not have to do so and is not under any
duty or ob.igaion to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized undcr this Section 9.

Any amours risbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Ser=iity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall h< payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrum<nt is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to e Pioperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Le'der required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requiie’t @ maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Tonder ceases to be available from the mortgage insurer that
previously provided such insurance and Bo.r(wer was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrerci shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previcasiy in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Intarance coverage is not avallable, Borrower shall
continue to pay to Lender the amount of the separately desig ate’ payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and iet-in taese payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be nedr-wondable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required‘o r'ay_Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payre=i.s if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer s7ecte by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward ths premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making ¢ Zcan and Borrower was
required to make separately designated payments toward the premiums for Mongay. Yasurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or to provids'a non-refundable loss
reserve, unill Lender's requirement for Mortgage Insurance ends in accordance with aryy wntien agreement
between Borrower and Lender providing for such termination or until termination is required iy, Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided.n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loss:s it 1aay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurai.ce.

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, ang ray
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements 7.e
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

remiums).
? As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive rejnsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
Include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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iusvrance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortege Insurance premiums that were unearned at the time of such cancellation or termination.

1). Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigner’ 10 nd shall be paid to Lender.

it \vo'Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, ii the mstoration or repair is economically feasible and Lender’s security is not lessened. During
such repair ans resiiration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had 241 orportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provide*iaat such inspection shall be undertaken promptly. Lender may pay for the repairs and
sestoration in a single disbuicement or in a series of progress payments as the work is completed. Unless an
agreement is made in wr.'in o Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 20 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econor.acaliy feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
thescxocss,z if any, paid to Borrower. Sach Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destructior., +r loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this S ity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

u the event of a partial taking, destruction, ¢+ loss/in value of the Property in which the fair market
value of the Property immediately before the partial ing,-destruction, or loss in vaiue is equal to or greater
than the amount of the sums secured by this Security Incmment immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othecwice agree in writing, the sums secured by this
Security Ingtrument shall be reduced by the amount of & Miccellaneous Proceeds multiplied by the
following fraction: (2) the total amount of the sums secured immedi=.el; before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Proper'y irumediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propenyy in which the fair market
value of the Property immediately before the partial taking, destruction, (r loss iu value is less than the
amount of the sums secured immediately before the partial taking, destrucuor, o= loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shidi b applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrow#: fiat the Opposing
Party (as defined in the next sentence) offers to make an award to setle a claim for damages, Porrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1 collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secure”. vy this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes (3orror rer
Misc:giancous Proceeds or the party against whom Borrower has a right of action in regard to Misceilaierw:
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, ip
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrament. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
raling that, in Lender’s judgment, precludes forfeirure of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. .

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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anv~Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
Juchrding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercie: of +ny right or remedy.

13,30 vnd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Rorroiwer's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secrin Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant-and convey the co-signer’s interest in the Property under the
terms of this Seceriy Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thet Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations witl-zog=.d o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Sectic1 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security ixtmment in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under ‘ais Security Instrument. Borrower shall not be released from
Borrower's obligations and liability unde! this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of Gus<ecurity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Le:ider.

14. Loan Charges. Lender may charge Boriower fees for services performed in connection with
Borrower’s default, for the purpose of protecting T.ender’s interest in the Property aud rights under this
Security Instrument, including, but not limited to, attorn.ys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express suthority i #its Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the cuarging of such fee, Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applic-ole Law.

If the Loan is subject to a law which sets maximum loan charps, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in Lorection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount-ucessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower (vhich'exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by rewacing the principal owed vnder
the Note or by making a direct payment to Borrower. If a refund reduces priicipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nov-a riipayment charge is
provided for under the Note}. Borrower’s acceptance of any such refund made by direct p=ment. to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcaarge

15. Notices. All notices given by Borrower or Lender in connection with this Security Inscument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed v have
been given to Borrower when mailed by first class mail or when actually delivered to Borrowe:'s nof.ce
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers-wule.:
Applicable Law expressly requires otherwise. The notice address shall be the Property Address wiess
Borvower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uriless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligalions
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not-2ffect other provisions of this Security Instrument or the Note which can be given effect without the
conft.cung provision.

A4 2z=d in this Security Instrument: (8) words of the masculine gender shall mean and include
corresycudiug. neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the Olur 1 and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take
any action. :

17. Borrowc s/ Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer-i the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property"inesns any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests tizuisfoned in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is tho wansfer of title by Borrower at a future date to a purchager.

It all or any part of the Prop rty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial 1erest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediaic”psysent in full of all sums secured by this Security Instrument.
However, this option shall not be exercisea byt znder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender’ s1all give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the Jate'the notice is given in accordance with Section 15
within which Borrower must pay all sums secured b, this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender mzy irvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleraiior. if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Zas*.ament discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Sctien 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termifiaiion of Becrower’s right to reinstate; or
() entry of a judgment enforcing this Security Instrument. Those conditicas ar. that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument anc-the I¢ote as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pay, oll expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable auorueys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lerdc s uterest in the
Property and rights under this Security Instrument; and (d) takes such action as Lendes may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Lustument. and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchange uniyss
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaiemunt sme
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order:’(©)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) cah be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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not'ze of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
inar mv purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loaz-Gesvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless ¢throvice provided by the Note purchaser.

Neithor Dorrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant #. the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or tha: a'.eccs that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, v=iil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requireriei's of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ~€.cuch notice to take corrective action. If Applicable Law provides a time
period which must elapse before ertair. action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The uotice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelvzudza given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrcetive action provisions of this Section 20.

21, Hazardous Substances. As usta in this Secton 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, po.futants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flamimabl»-ar toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbes:os. or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the juiisdizdnn where the Property is located that relate
to health, safety or environmental protection; (c) "Environmezial “leanup” includes any response action,
remedial action, or removal action, as defined in Bnvironmental Lav, ard (d) an "Bnvironmental Condition"
means a condition that can cause, contribute to, or otherwise trigger on avironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storare, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Foper’y. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (3) that is in vioiation f any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presencZ, uss, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. "'he preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities ‘~f' Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to uainterzice of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit‘or
other action by any governmental or regulatory agency or private party involving the Property and 2uy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

77, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borresvar's hreach of any covenant or agresment in this Security Instrument (but not prior to
acceleratio/t urder Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b theaction reguired to cure the default; (c) a date, not less than 30 days from the date
the notice is givca ty Borrower, by which the default must be cured; and (d) that failure to cure the
default on or be~: ' the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumen’, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowe: of use right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-euisicnce of a default or any other defense of Borrower to acceleration
and foreclosure. If the default s not cured on or before the date specified in the notice, Lender at its
optlon may require immediate paywent in full of all sums secured by this Security Instrument without
further demand and may foreclose iiue Serurity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred i».,07suing the remedies provided in this Section 22, including,
but not limited to, reasonable aitorneys’ fees ¢ nd costs of title evidence.

23. Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatisn costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is pais to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, t'e Forrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provizes Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lendec rany purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insuransC inty, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim f'..: Dorrower makes
or any claim that is made against Borrower in connection with the collateral, Borrower mey latus cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower ias obtained
insurdnce as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for ‘he
collateral; Borrower will be responsible for the costs of that insurance, including interest and anv_oler
chargés Lender may impose in connection with the placement of the insurance, until the effective date of ne
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s towal
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. ' .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seciaty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) - (Seal)
-Borrower ~Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) (Seal
-Borrower -Borrower
DOC  #:323164 APPL #:000155687¢
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STATE OF ILLINOIS, COOK County ss:
1, , a Notary Public in and for said county and
state 2y hieby certify that  Oscar E Munoz

personally known to me to Ve the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this gav/m person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free ane’ voluntary act, for the uses and purposes therein set forth.

Given under my hand and o.ficial seal, this 27th dayof December, 2006

My Comumission Expires: 6‘ 1% iUU"\ \/ . - )
ﬁ. P&b}ifc\/\" W

Kim Barich
My Commission Expires
May 16, 2009
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Loan #: 0001556876
PREPAYMENT RIDER TO SECURITY INSTRUMENT

TP JS PREPAYMENT RIDER is made this _27¢h  of _pecembax, 2006 , and
is incorpo!aie, jnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Déed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to' secure Borrower's Note to HLE Mortgage

(the “Lender”)

of the same date and coverug the Property described in the Security Instrument and located at:

1960 N Lincoln Park W #160S  Chicago, IL 60614
[Property Address]

PREPAYMENT COVENANTS. In adZiiion to the covenants and agreements made in
the Security Instrument, Borrower and Lender {nrthex covenant and agree as follows:

1 have the right to make payments of priziral at any time before they are due, A
prepayment of all of the unpaid principal is known 27/a "full prepayment."” A prepayment
of only part of the unpaid principal is known as a "partial pr.oayment."

Except as provided below, I may make a Full Prejayment o a Partial Prepayment
at any time without paying any penaity. If within the first thre(. (3 ) year(s)
after the execution of the Note, I make a Full Prepayment or PartiaiPrenayment(s) of more
than twenty percent (20%) of the original principal amount in a twol/e month period
immediately preceding the date of prepayment, I will pay a prepaym:nt Charge in an
amount equal to the payment of six (6) months’ advance interest on the aniouut prepaid
which is in excess of twenty percent (20%) of the original principal amount of ti:e'Note in
that twelve month period. Interest will be calculated using the rate in effect at vie tircof
prepayment.

If I make a partial prepayment equal to one or more of my monthly payments, the
due date of my next scheduled monthly payment may be advanced no more than one
month, If I make a partial prepayment in any other amount, I must still make all
subsequent monthly payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider provides for
the payment of a penalty if you wish to repay the loan prior to the date provided for
repayment in the Note.

Multi-State Prepayment Rider AHM-20348(MULTI)
(Rev4-06) page 1 of 2
Doc § 945225/Image:945225.prn Apphk 0001556876
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DY -SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained i titi~ Prepayment Rider.

Multi-State Prepayment Rider AHM-2034S(MULTT)
(Revd-06) page 2 of 2
Doc # 945236/Iwage:945236.pxn Appé 0001556876
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ADJUSTABLE RATE RIDER
TIRST FIVE YEAR FIXED PAYMENT - 12MTA

THIS ADJUSTABLE RATE RIDER is made this 27ch __day of _December , 2006 ,
and is incorporated into and shall pe Jeemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security "astr went”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Adjusta’:z-Rate Note (the “Note™) to
HLB Mortgage 2

(the “Lender”) of the same date and covering th( property described in the Security Instrument and

located at:

1960 N Lincoln Park W #1605, Chicago, Iu /o0Al4

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOT. CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. EECAUSE MY
INTEREST RATE WILL CHANGE MORE FREQUEN1Ly. THAN MY
MONTHLY PAYMENT, AND BECAUSE THERE ARE LIMITA'TTUNS ON MY
MONTHLY PAYMENT INCREASES, THE AMOUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES, AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY COULD BE LARGFK
THAN THE AMOUNT I ORIGINALLY BORROWED, BUT NOT MORE TH~N

110.000% OF THE ORIGINAL AMOUNT (OR $___ 1s6,750.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE
NOTE AND RIDER. A BALLOON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount has been paid. 1 will pay
interest at a vearly rate of 2 300 %until pecember 31, 2006, and the initial monthly payment
provided for in the Note will be based on this rate. Commencing January 1, 2007, I will pay
interest at a yeatly rate of __ 7.683 %. Thereafter, the interest rate I will pay may change in
accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

Page1 of § ATIM-2032R(Molt) (01/06)
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4. INTEREST RATE AZ\D MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay. rips- further change on the st day of
February, 2007 av.d/on that day every month thereafter, Each such date
on which my interest rate could change is casied & “Change Date”.

(B) The Index

On each Change Date, my interest rate will be bisec on an Index. The “Index” is the Twelve-
Month Average, determined as set forth below, of e ’anrual yields on actively traded United
States Treasury Securities adjusted to a constant maturity of o1 year as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entitie? ‘Selected Interest Rates (H. 15)”
(the “Monthly Yields”). The Twelve-Month Average is dete.mined by adding together the
Monthly Yields for the most recently available twelve months and dividiag by 12,

The most recent Index figure available as of the date 15 days beforecach Change Date is
called the “Current Index”.

If the Index is. no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Interest Rate Change
Before each Change Date, the Note Holder will calculate my new interest rate by addirg
Two and 800 Thousandths percentage poiris

2.800 % (“Margin”) to the Current Index. The Note Holder will then round the result oi
this addition to the nearest one-thousandth of one percentage point (0.001%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), a new Margin will
be determined. The new Margin will be the difference between the average of the old Index for the
most recent three year period which ends on the last date the Index was available plus the Margin
on the last date the old Index was available and the average of the new Index for the most recent
three year period which ends on that date (or if not available for such three year period, for such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 10350 % (“Cap”), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates
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Effective commencing _February 1ist, 2012 , (the “First Payment
Ciiarge Date™) and on the same date each twelfth month thereafier (“Payment Change Date”), the
Note *iolder will determine the amount of the monthly payment that would be sufficient to repay
the proi.ct2d-Principal balance T am expected to owe as of the Payment Change Date in full on the
maturity da‘e at the interest rate that will become effective one month prior to the Payment Change
Dats in sulswv.tially equal payments, The result of this calculation is the new amount of my
monthly paymeiit, scbject to Section 4(F) below, and 1 will make paymerts in the new amount until
the next Paymen: Caange Date. My Payments can change at any time, before or after the First
Payment Change Date or any Payment Change Dates under Section 4(H) of the Note.

(F) Monthly Paymer? £ iitations

Unless Section 4(H) and 4(7y below apply, the amount of my new monthly payment, beginning
with a Payment Change Date follawirg the First Payment Change Date under Section 4(E), will be
limited to 7 %% more or less than t1¢ ~mount I hiave been paying. This payment cap applies only
to the Principal Payment and does not 2oplr to'any escrow payments Lender may require under the
Security Instrument.

(G) Changes in My Unpaid Principal Due .0 Nesative Amortization or Accelerated
Amortization

Since my initial monthly payment will be based or: the Initial Rate, which may be different
than the Subsequent Rate, my initial monthly payment couls be less or greater than the amount of
the interest portion (the “Interest Portion”) of the monthly principal and interest payment that
would be sufficient to repay the unpaid Principal I owe in full on t'12-ifaturity Date in substantially
equal payments. Additionally, since my payment amount changes less {requently than the interest
rate and since the monthly payment is subject to the payment limitatiors descrived in Section 4(F),
my monthly payment could be less or greater than the amount of the Intirrac Portion. For each
month that the monthly payment is less than the Interest Portion, the Note Holagrsill subtract the
monthly payment from the amount of the Interest Portion and will add the differep<to my unpaid
Principal, and imterest will accrue on the amount of this difference at the current interes rate. For
each month that the monthly payment is greater than the Interest Portion, the Note Hoider will
apply the excess towards a principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to __ 3110, 000%  of the
principal amount originally borrowed. In the event my unpaid Principal would otherwise exceed
that _ 110.000% limitation, I will begin paying a new monthly payment until the next Payment
Change Date notwithstanding the 7 %% annual payment increase limitation. The new monthly
payment will be an amount which would be sufficient to repay my then unpaid principal in full on
the Maturity Date at the interest rate in effect one month prior to the payment due date in
substartially equal payments.

(I) Required Full Monthly Payment

On the Five __ anniversary of the due date of the first monthly payment, and on that
same day every Five year thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4(F).

(J) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly pavacat before the effective date of any change. The notice will include information
required by law 7o be given me and also the title and telephone number of a person who will
answer any questicas ] may have regarding the notice.

(K) Failure ¢2viake Adjustments

If for any reason Note Foider fails to make an adjustment to the interest rate or payment
amount as described in thic’Note .regardless of any notice requirement, I agree that Note Holder
may, upon discovery of such fai ure, then make the adjustment as if they had been made on time. I
also agree not to hold Note Holdeiresponsible for any damages to me which may result from Note
Holder’s failure to make the adjustn.e=. 22d to let the Note Holder, at its option, apply any excess
monies which I may have paid to partial orpsyment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A S8ENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended t~read as follows:

Transfer of the Property or a Beneficiaiar*crost in Borrower.  As used in this
Section 18, “Interest in the Property” means any legal 71 beneficial interest in the Property,
including, but not limited to, those beneficial interests t.arsferred in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement iz intent of which is the
transfer of title by Borrower at a future date to a purchaser. Ifal or auy part of the Property
or any interest in the Property is sold or transferred (or if a beneficial irtzrest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s nrior written
consent, Lender may require immediate payment in full of all sums securcd hv this Security
Instrument. However, this option shall not be exercised by Lender if exercis : is nrohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower tauses to be
submitted to Lender information required by Lender to evaluate the intended transferer as it
a new loan were being made to the transferee; (b) Lender reasonably determinex the.
Lender’s secunity will not be impaired by the loan assumption and that the risk of a breack
of any covenant or agreement in this Security Agreement or other obligations related to the
Note or other loan document is acceptable to Lender, (c) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written -assumption agreement with transferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIC TG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable’'Ra>: Rider. Borrower agrees to execute any document necessary to reform this
Agreement to ac(ur:tely reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Notz, Trust Deed or other document is lost, mutilated or destroyed.

scar E Munoz -?ééwe{

/ f&&%@ew
e Ml Qwee Moz )™

(Seal)

-Barrower

(Seal)

(Seal)

-Borrower

_(Seal)

-Borrower

(Seal)

-Bort ywer

{Seal)

-Borrower
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CONDOMINIUM RIDER

THIS CONDOMIN.UN RIDER is made this 27th day of December, 2006 ,
and is incorporated into axd suall be deemed to amend and -supplement the Mortgage, Deed of Trust, or
Security Deed (the “"Security Instranont™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to HLB. Morcgage

(the
"Lender") of the same date and covering the’ Ploperty described in the Security Instrument and located at:
1960 N Lincoln Park W #1605, Chicago, IL 60614

[Prope.ty Address]

The Property includes a unit in, together with an vadivded interest in the common elements of, a
condominium project known as:
Lincoln Park Tower

{Name of Condominium Project’
(the "Condominium Project™). If the owners association or other ¢ntily which acts for the Condominium
Project (the "Owners Association”) holds title to property for Ui bemefit-ar use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners A 'sociation and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreementsinacs in the Security
Instrument, Borrower and Lender further covenant and agreé as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligatiors' under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Dec!a” ation or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and /.v) other
¢quivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pucsuar, to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepicd
insurance carrier, 2 "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

DOC  #:316681 APPL #:0001556876
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provision in Section'3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Froperty: and (i) Borrower’s obligation under Section S to maintain property insurance
coverage on the Properly is desmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lendir prompt notice of any lapse in required property insurance coverage
provided by the master or blanket poli’sy. '

In the event of a distribution of prorerty insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit'ci *4 commeon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender fo: application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, pai’ to Burrower.

C. Public Liability Insurance. Borrower shall ts¥e s2ch actions as may be reasonable to insure that the
Ownmers Association maintains a public liability insuranse rolizy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim ior-uan ages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ‘al'/or,any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condcmnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the-suns secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lepder-ond with Lender’s prior
written consent, elther partition or subdivide the Property or consent to: (i) the abaidor.nent or termination of
the Condominium Project, except for abandonment or termination required by law in/the Zase of substantial
destruction by fire or other casualty ot in the case of a taking by condemnation or emiie!t domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the exorose benefit of
Lender; (iii) termination of professional management and assumption of self-management i the whers
Association; or (iv) any action which would have the effect of rendering the public Liability (insura 1ce
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Tf Borrower does not pay condominium dues and assessments when due, then Lender mry
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt ci
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNIN'G /BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rid=:.

zpﬂfﬂéh‘} V4 W(sm . (Sea)

-Borrower -Borrower

(Seal) - (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
DOC #:316683 APPL #:0001556876

@ SR (0008) Page Sof 3 Form 3140 1/01




- 0636340183 Page: 27 of 30

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDPCis made this  27th day of December, 2006 .
and is incorporated into and shall-Uc-deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instumen:"”) of the same date given by the undersigned (the “Borrower") to
secure Borrower’s Note to  HLB Morigege

(the
"Lender”) of the same date and covering the’P operty described in the Security Instrument and located at:
1960 N Lincoln Park W #1605, Chicagr, 17, 60614

[Property Ad iess

1-4 FAMILY COVENANTS. In addition to the coveianis-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR(1Y INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items ncw or hereafier attached to the
Property 1o the extent they are fixtures are added to the Property descriptiow,-ar. shall also constitute the
Property covered by the Security Instrument: building materials, appliances an. ¢ ods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in conncetivn with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating wuiing, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access contrui, apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwasuers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtan rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements .nd
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrumzat,
All of the foregoing together with the Property described in the Security Instrament (or the leasehold estate 1f
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument

as the "Property.”
DOC  #:319831 APPL #:0001556876
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B. USE OF “RUPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the vs=.<Ithe Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall cumply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Propcity:

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument t b perfected against the Property withowt Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrowe: shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Sect'on 5.

E. "BORROWER'S RIGHT TO REINSTATE" DEIETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender ana Toruvrer otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after-2crault, Berrower shall assign to Lender
all leases of the Property and all security deposits made in connection with eases f the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the exisiiag cases and to exccute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” stai! riean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER LV PC:SSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenr:s ("Renis”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes 1:¢nder or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents tv.Lerde
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notics of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) ail Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

DOC  #:319832 APPL #:0001556876
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Borrower agrees.thrt each tenant of the Property shall pay all Rents due and unpaid to Lender or Lendet’s
agents upon Lendci’s written demand to the tenant; (iv) unless applicable law provides otherwise, alt Rents
collected by Lender or liend:r’s.agents shall be applied first to the costs of taking control of and managing
the Property and collecting thc Rents, including, but not limited to, attorney’s fees, receiver’s fees, premjums
on receiver’s bonds, repair and rramtenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the \ums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be (1ab)> to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appulriea)to take possession of and manage the Property and collect the
Rents and profits derived from the Propusty rathout any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient o coyer the costs of taking control of and managing the
Property and of collecting the Rents any funds exmended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Secu'ity \nstrument pursuant to Section 9.

Borrower represents and warranis that Borrower has nox ex-cuted any prior assignment of the Rents and
has not performed, and will not perform, any act that would preven Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shiil ot be required to enter upon, take
control of or maintain the Property before or after giving notice of desault to Perrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any tine w.en a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any ouwr Zight or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sum; e ared by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender maj.. nvoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Pamily Rider.

f oy, ;

ﬂ?]’fk 14 /”/7 CW/QK M@z@m , (Seal)

~-Borrower ~Borrower

(Seal) = (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
C $#:319834 APPL #:0001556876
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