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This instrument was prepared by:

Address:

BANKUNITED, FSB
1900 E GOLF ROAD STE 1200,
SCHAUMBURG, IL 60173

After Recording Returu To:
BANKUNITED, FSB
ATTN: POST CLOSING
7815 NW 148 STREET
MIAMI LAKES, F. 23016

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used i multiple sections of tinis docurment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 2}, Certain rules regarding the usagd of words used in this document are also provided in Section 16,

{A) “Security Instrument” means this docwiaent, which is dated December 12, 2006 , together with all
Riders (o this document.

(B} “Borrower” is SUN WOONG KIM and HYAESUNG KIM, HUSBAND AND WIFE and PAUL SOONHO KIM, A
SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) *Lender” is BankUnited, FSB _
Lender is a CORPORATION organized and existing under
the faws of UNITED STATES OF AMERICA . Lender’s address is
7815 NW 148 STREET, MIAMI LAKES, Florida 33016

. Lender 1s the xivrigagee under this Security Instrument.

(1) *“Note” means the promissory note signed by Borrower and dated December 12 2056 . The Note
states that Borrower owes Lender One Hundred Eighty One Thousand Five Hundrid and no/100
Dollars (U.S. $ 181,500.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in (ull not later than January 07, 2037

(E) “Property” means the property that is described below under the heading “Transfer of Rightsu 1.2 Property.”

(F) “Loan” mcans the debt evidenced by the Note. plus interest, any prepayment charges and late’¢larges due under the
Note, and all suns due under this Security Instrument, plus interest.

(G) “Riders” micans all Riders to this Security Instrument that are excented by Borrower. The following.Kiders are to be
exceuted by Borrower [check box as applicable]:

LX—| Adjustable Rate Rider @ Condominioin Rider lj Second Home Rider

D Balloon Rider D Planned Unit Development Rider [X] Other(s) {specify] LEGAL '
o DESCRIPTION i /
| X | 1-4 Family Rider ’j Biweckly Payment Rider

(H) *Applicable Law” means all conlrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinious.
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(I) “*Community Association Dues, Fees, and Assessments” meaus all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simitar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or eredit an account. Such term inchudes, but is not limited to, point-
of-salc transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items™ micans those items that are described in Section 3.

(L) “Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage 1o, or destruction of, the
Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of (he Property.

(M} “Mortgags Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” mecans the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1} any amounts zinder Section 3 of this Security Instrument.

(O) “RESPA™ mcansihe Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.1.R< Pt 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the saiue subject matter. As used in this Sccurity Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in yegard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan™ under KESPA.

(P) “Successor in Interest of Borr<wir* means any party that has taken title to the Property, whether or not that party has
assimed Borrower’s obligations under the ot and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY.

This Security Instrument secures to Lender: (i) the rapavsent of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower docs hereby mortgage. grant and cahvey. to Lender and Lender’s successors and assigns the following
described property located in the COUNTY of COOK :

[Type of Recording Jurisdiction) | Name of Recording Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HERET O,

PiIN# 11-18-304-032-0000

which currently has the address of 807 DAVIS STREET, Unit 1002
1Street]
EVANSTON . Minois 60201 ("Property Address™:
[City] [Zip Code |

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances
ol record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Notc and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant o Section 3. Payments due under the Note and this
Security Instrument shall be made m U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank chieck, treasurer’s check or cashier's cheek, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, msirumentality, or entity; or
{d) Electronic Frnds Transfer.

Payments wre deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by-Lender in accordance with the notice provisions in Section 15, Lender may return any payuenl or partial
payment 1f the payniciior partial payments are insufficient to bring the Loan current. Lender may accepl any payment or
partial payment insuifisiestto bring the Loan current, without waiver of any rights hereunder or prejudice to its rights (o refuse
such paymient or partial paypicots in the future, but Lender is not obligated to apply such payments at the tine such payments
are aceepled. 1t each PeriodicPiyment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such tinapplizd funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ¢f-triz, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applicd to the suttanding principal balance under the Note immediately prior to foreclosure, No
offsct or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instravient or performing the covenants and agreements securcd by this Sccurity
Instrumient.

2. Application of Payments or Proceeds. Except.as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ordel of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments skialll be applied to each Periodic Payiment in the order in which it
became due. Any remaining amounts shall be applied first to lte Zharges, second o any other amounts due under this Sccurity
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Périndic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymeiicand the tate charge. II' more than one Periodic
Paymient is outstanding, Lender may apply any payment received from Borzower'to the repayment of the Periodic Paymenis if,
and to the extent that, cach payment can be paid in full. To the extent that any ¢xaiss exists afier the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Jate charges due. Voluntary prepayments
shall be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments/azodue under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxés-and assessments and other
ttems which can attain priority over this Security Instrument as a lien or encumbrance on the Propeny; 035 leasehold payments
or ground rents on the Property, il any; (¢) prewiums for any and all insurance required by Lender-under Section 5; and
(d) Mortgage lusurance premiums, if any, or any sums payable by Borrower to Lender in Licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow [tems.” Al originafion or
at any (tme during the term of the Loan, Lender may require thal Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shatt be an Escrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems lor which payment of
Funds has beca watved by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as (he phrase “covenant and
agreement™ s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount duc for an Escrow [tem, Lender may exercise is rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
o Lender all Funds, and in such amonnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require nuder RESPA. Lender shall
estimate the amount ol Funds due on the basis of current data and reasonable cstimates of expenditures of future Eserow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charee Borrower for
holding and applying the Funds, annualiy analyzing the escrow account, or verifying the Escrow Items. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicudle Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Faads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give o Borrower /without charge, an annual accounting of the Funds as required by RESPA.

If there is a swpras o Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Fumds held in escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESTA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but tm ne mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Beitra'wer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with KESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay.taxcs, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Comununity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manuer provided in Section 3.

Borrower shall promptly discharge any Hen which has pforiiv over this Security Instrument unless Borrower: (a) agrees
in writing Lo the payment of the obligation secured by the lien in‘a yammer acceptable to Lender. but only so long as Borrower
is performing such agreement; (b} contests the lien in good laith by, or defends against enforcenicnt of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement =i"the lien while those proccedings are pending. but
only until such proceedings are concluded; or (¢} secures from the holaar olthe lien an agreement satisfactory 1o Lender
subordinating the licn (o this Security Instrument. If Lender determines that dang ot of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a nolice igentitying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatioh and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereattsr orected on the Property
insured against loss by lire, hazards included within the term “cxtended coverage,” and any other bazzwds including, but not
limited to. earthquakes and floods, for which Lender requires msurance. This insurance shall be maiitained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges eacl
time remappings or similar changes occur which reasonably might aflect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Eniergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall beconie
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of dishursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause. and shall name Lender as morlgagec and/or as an additional loss payee.
Lender shall have the right w hold the policies and renewal ceetificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender. for damage to, or destruction of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[t the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make prootf of
toss 1 not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration ordepeir is economicatly feasible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall hava'the. right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has<ven completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse’ princeds for the repairs and restoration in a single payment or m a series ol progress payments as the
work is completed. Unless an"agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be¢equired to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair’ i not economically feasible or Lender’s securily would be lessencd, the insurance
proceeds shall be applied to the sums securp<i by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shelihe applied in the order provided for in Section 2.

It Borrower abandons the Property, Linder-may file, negotiate and settle any available insurance claim and related
matters. If' Borrower does not respond within 30'dsvs’to a notice from Lender that (he insurance carrier has offered o settle a
claim, then Lender may negotiate and settle the clairh. Tha 30-day period will begin when the notice is given. In cither event,
or 1’ Lender acquires the Property under Scction 22 or (therwise, Borrower hercby assigns 1o Lender (a) Borrower™s rights to
any insurance proceeds in an amount not o exceed the dmcunts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to ady <efund of unearmed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights aré asplicable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or fo pay amounts uupaid under the Note or this Security
Tnstrument, whether or not then due.

6. Occupancy. Borrower shall ocenpy, establish, and use the Propertv/as Borrower’s principal residence within 60
days after the exccution of this Security Instrument and shall continue 1o occupy e Property as Borrower’s principal residence
for at least one year after the date of cccupancy, unless Lender otherwise agrzesan wriling, which consent shall net he
unreasonably withheld, or unless extennating circumstances cxist which are beyond Berroyer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Rcrrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetner or not Borrower is residing in
the Property, Borrower shall maintain the Propertly in order o prevent the Property from deterioraiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is_xotcconomically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable causc, Lender
may inspect the interior of the improveinents on the Property. Lender shall give Borrower notice at the time of or prior 10 such
an ulerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or maccurate infonmaton or statements 1o Lender (or failed to provide Lender with material intormation) in
connection with the Loan, Material reprasentations include, but are not limited to. representations concerning Borrower’s
ocenpancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I (1} Borrower
Lails to perform the covenants and agrecments contained in this Sceurity Instrument, (b} there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which Inay altain priority over this Securily
Instrninent or 1o enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender miay do and pay for
whatever is reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security Instrument,
mcluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument;
(b) appearing in court: and (c) paying reasonable atlorneys™ fees to protect 1ts interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
ltmited to. entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action undenthis Sectton 9, Lender does not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender ncurselability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sccurity
[nstrument. These anionints shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice 4 rexd) Zender 1o Borrower requestling payment.

It this Security Instivapdit is on a leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower
acquires fee title to the Proper’y. ihe leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

16. Mortgage Insurance. If Londer required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mainiais e Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 1o be available 1751 the mortgage insurer (hat previously provided such insurance and Borrower was
required 1o make separately designated pavmants toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsaraally equivalent 10 the Mortgage Insurance previcusly m effect, at a cost
substantially equivalent 1o the cost to Borrower o te Mortgage Insurance previously in effect, from an alternale mortgage
insurer sclected by Lender. If substantially equivalent Morteage Insurance coverage is not available, Borrower shall continue 10
pay to Lender the amount of the separately designated payuients that were due whea the insurance coverage ceased o be in
effcet. Lender will accept, use and retain these payments as(a ron-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact (ha*'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss resert o Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Leyder requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigraicd payments toward the premivms for Mortgage
[nsurance. Il Lender required Mortgage Insurance as a condition of makig the Loan and Borrower was required to make
separately designated payiments toward the premiums for Mortgage Insurance, 2orrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a non-refundable foss reserve. wtil Lender's requirenent for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lendr praviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's oblization to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain iosses it may incnr if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and raaycnter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and conditions thal are
satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may reguire the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or mdirectly) amounts that derive {rom (or might be characterized as) a
portion ol Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other lerms of the Loan. Such agreements will not increase the amount Borrower will owe Tor Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, {0 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
Lime of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opporlunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction., provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repaii.is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the suns sectired by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.,
Such Miscellaneons Prccesds shall be applied in the order provided for in Section 2.

In the cvent of a total f2king, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Tastrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value of the Property
immediately before the partial taking, destruction, or loss in value is equal (o or grealer than the amount of the sums secured by
this Sceurity Instrument inymediately Eeforerihe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securcd by-this Security Instrument shall be reduced hy the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (a) the total amount of the sumis secured immediately before the partial taking,
destruction, or loss in value divided by (b) thelfa’r_1market value of the Property immediately before the partial taking,
destruction. or loss in value. Any balance shall be paid 1= Borrower.

In the event of a partial taking, destruction, or loss i1 value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, or foss il valic is less than the amount of the sums secured immediately
dcfore the partial taking, destruction, or loss in value, uiilsss) Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured b y this Security Instrument whether or not the sums are
hen due.

1l the Property is abandoned by Borrower, or if, after notice by Lencér to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o make an award (o settle a claim for damages-Borrower fails to respond to Lender within 30 days
after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or (o the sums secured by this Security Lnstrument, whether of <01 then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borowér has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Scean that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairmient of Lender's interest in the Pro serty or rights under this
security Instruient. Borrower can cure such a default and, if acceleration has oceurred, reinstate 4s pronded in Seetion 19, by
causing the action or proceeding o be dismissed with a ruling that, in Lender's judgment, preciudes forfCinte of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument’. The-nroceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereoy assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied i the order
provided tor jn Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [for payiment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or anty Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Intcrest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without lmitation, Lender’s acceptance of payments from third persons, enfities or Successors in Interest of
Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the exercise of any right ar reinedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However. any Borrower who co-signs this Security Instrument
but does not execute the Nole (a “co-signer”™): (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey the
co-gigner’s interest in the Property under the terms of this Sceurity Instrument; {b) is not personally obligated to pay
the sums sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrumient or the Note without the
co-signer’s conseul.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower’s obligations under
this Secunty Instrument in writing, and is approved by Lender, shall oblain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower lees [or services performed in connection with Berrower's delault, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but uot limited
to, attorneys” fees/property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this
Security Instrument to”charge a specific fee (o Borrower shall not be construed as a prohibition on the charging of such fec.
Lender may not charge tees that arc expressly prohibited by this Security Instrument or by Applicable Law.,

tf the Loan is subjest te’alaw which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or.fol2 collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the ameant necessary to reduce the charge to the permitted limit; and (b) any sumis already collected
from Borrower which exceeded peinmtted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Newgor by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymont without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constituie a
waiver of any right of action Borrower might have agising out of such overcharge.

15, Notices. All notices given by Bosrower ¢r Liender in connection with this Security Instrument must be in writing,
Any notice o Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
mailed by first class mail or when actually delivered to Bodrowtr's notice address if sent by other means. Nolice to any one
Borrower shall constitute notice o all Borrowers unless Applicaile Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitu‘e notice address by notice to Lender. Borrower shall
prowptly notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time-Any netice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lerder lies designated another address by notice to
Borrower. Any notice in connection with this Security Instrunent shall not be <esined to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument isalso required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security instroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contain&d 1 this Security Instrument
are subject 10 any requircments and linitations of Applicable Law. Applicable Law might expiiciivior implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given'effect without the
conflicting provision.

As used n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the {feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c¢) the
word “may” gives sole discretion without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limiited to, those beneficial interests
transferred in 4 bond for deed, contract for deed, installment sales contract or cscrow agreement. the intent of which is the
transfer of title by Borrower at a future date (o a purchaser.

I{ all or any part of the Property or any Tnterest m the Property is sold or transferred (or if Borrower is not a natural person
and a benclicial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in [ull of all suns secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sumus
secured by this Security Tustrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrment without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. It Borrower meets cerfain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any timie prior to the earliest of: (a) five days hefore sale
of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as Applicable Law might specily for
the termination of Borrowes”s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees, property inspection and valuation
fecs, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (<3 tales such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secyiiiv. Instrument, and Borrower’s obligation to pay the sums sceured by this Security Instrument, shall
continue unchanged urlesseas otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatenient  sums  and Leanzases in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are isured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this €<Curity_ Instriment and obligations secured hereby shall remain fully effective as i’ no
aceeleration had occurred. However, thil rizh*to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan ‘Serviger; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or niore limes without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that(co'iects Periodic Payincuts due under the Note and this Security Instrument
and perforns other morigage loan servicing obligations vider the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicir unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang’ which will state the name and address of the new Loan Servicer.
the address (o which payments should be made and any othér/information RESPA requires in connection with a notice of
transter of servicing. It the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations o Borrower will remand with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwis¢ provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tosay judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges (hat the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unti! such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirevients ol Section 15) of such alleged
breach and afforded the other party hereto & reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curé given o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant lo Section 18 shall be decmdd (o satisfy the notice and
opportunily to take corrective action provisions of this Section 20,

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances™ are those Gubstances defined as
toxic or hazardous substances, pollutants, or wastes by Enviromuental Law and the following substances: ‘asoline, kerosere,
other flammabie or txic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate (o health, safety or eavirenmental protection; (c) “Enviromuental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoene else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Enviroumental
Condition, or (¢) which. due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shatl not apply (o the presence, nse. or slorage on the Property of
small quantities of Hazardous Substances that are generaily recognized (o be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Botrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other action by
any govermnental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge, (b) any Environmental Condition. including but not limited to, any spilling,
lcaking. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subsiance
affecting the Properly is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to/cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secreiiv Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrovier of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Yasirument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall-e entitled to collect alf expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited {o, - exsonable attorneys® fees and costs of title evidence.

23. Release. Upon payment ol ali” sup:e-sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordatior. cosis. Lender nay charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party {or services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wilh Jiliiois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the ters and covenants contained in pages | through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded with it
&l/,;n)

. d — A{Seal) >
S 00, —%mwe HYAEEBLUNG . KIM OrTOWwer
N,
- (Scal) ) _ . (Scal}

; ?%ENHO KIM j -Borrower -Borrower

— QL _ (Seal) _. ) _ (Scah)

-Borrower -Borrower

Witness: Witness:

State of [linois
County of 1 Jon (,’

This instrument was de]]OWlCdﬂed before me on Dé( WL L€ [ /J\ & ,‘ (/7 (dale) by
. - P . '
l{armm tn”f ) /m,uif) s (tor m 7 r”f 7(;"‘" )fz ' (({fn}ﬁ
J 7-}74 /l %’f

%li} l‘/(ﬂw’.a(’ ’7/:/3( }f; [h“}( /ﬂ [/If lf\ //(y‘lllcls]()fpersonlsl.
/:[//;/// //J -///{ f’f //f/'/ /ﬂ//”/

Notary Public

BN "““4‘-»

Y
s g g
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000597202 CH
STREET ADDRESS: 807 DAVIS STREET UNIT #1002

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 11-18-304-032-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 1022 IN THE RESIDENCES OF SHERMAN PLAZA CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN SHERMAN PLATA) SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SQUTHWEST
QUARTER OF SECTION lu,  IOWNSHIFP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS, ACCORDING TO THE AMENDED AND RESTATED PLAT
THEREQF RECORDED AUGUST 24, 2006 AS DOCUMENT NO. 0623632062;

WHICH PLAT OF SURVEY IS ATTACHEP A3 EXHIBIT "C" TQ THE DECLARATION OF
CONDOMINIUM RECCRDED AUGUST 25, 200& AS DOCUMENT NO. 0623718034, AS AMENDED;
TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS,

PARCEL 2:

AN EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1/ FOR PARKING IN PARKING SPACE
NO. P-807 , PURSUANT TO SECTION 3.20 OF THE AFORESAID DECLARATION OF
CORDOMINIUM, AND AS DELINEATED ON THE PLAT OF SURVEY C# 10T 3 IN THE AFORESATID
AMENDED AND RESTATEDRD PLAT OF SUBDIVISION WHICH IS ATTACHFD AS EXHIBIT "F" TO THE
AFORESAID DECLARATION OF CONDOMINIUM.

PARCEL 3:
PERPETUAL EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 FOR SUPPORT, ZINIRESS AND
EGRESS, AND OTEER PURPOSES AS DESCRIBED AND DEFINED IN SECTION 4 AND, 47OR THE

BENEFIT OF LOT 3, AS DESCRIBED AND DEFINED IN SECTION 9, OF THE RECIPROCZL
EASEMENT AGREEMENT RECORDED DECEMBER 9, 2004 AS DQCUMENT NO. 0434404085,

PARCEL 4:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE AREA NO. 6-25, A LIMITED COMMON
ELEMENT, AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM, AFORESAID.

LEGAID



0636349111 Page: 13 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th  day of December 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to BankUnited, FSB

(the “Lender™ of the same date and covering the Property described in the Security Instrument and located at:
BO7 DAVIS STREET, Unit 1002
EVANSTON, IL 60201

[Property Address)

The Property incluces’ 2 unit in, together with an undivided interest in the common elements of, a
condominium project knorin/as:

SHERMAN PLAZA

[Name of Condominium Project]

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the “Owmers Association™ holds/ title to property for the benefit or use of its members or
shareholders. the Property also includes Forower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additic to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agres as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents, 7t “Constituent Documents” are the:
(1) Declaration or any other document which creates the”Condominium Project; (i) by-laws;
(1it) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituen( Documents.

B. Property Insurance. So long as the Owners Association raintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condorimiam Project which is
satisfactory to Lender and which provides insurance coverage in ke arounts (including
deductible levels), for the periods, and against loss by fire, hazards inchudsd within the term
“extended coverage,” and any other hazards, including, but not limited to, earthqualies and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Sectizn’d for the
Periodic Payment to Lender of the yearly premium installments for property insuranze On the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverare
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lencler prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 10 Lender.

D. Condemnation. 'The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property. whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
requiiad by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment fo any provision of the
Constituent Dacuments if the provision is for the express benefit of Lender: (iii) termination of
professional mupagement and assumption of self-management of the Owners Association: or
(iv) any action ‘wiieh would have the effect of rendering the public liability insurance coverage
maintained by the Ownirs Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Aly. aprounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secrred by the Security Instrument. Unless Borrower and Tender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts ant agiees to the terms and covenants contained in pages
I and 2 of this Condominium Rider.

(Seal) 4y (Seal)

-Borrower H ESlT‘I—f:K; KIM@ -Borrower
IS
A‘ - ]
O Seal)

(Seal)

-Borrower -Borrower
(Seal) (Seal)
-Bommower ~Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 12th  day of December 2006 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to BankUnited, FSB

{the “Lender”} of the same date and covering the Property described in the Secunty Instrument and located at:
807 DAVIS STREET, Unit 1002
EVANSTON, IL 60201

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower andLcnder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described-in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also coostitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature/ whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with thie Property. including. but not limited to, those for the
purposes of supplying or distributing heating/ cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security il access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, staves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dcors, Jscreens. blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and ataclied floor coverings, all of which,
including replacements and additions thereto, shall be decuied to-be and remain a part of the
Property covered by the Security Instrument. All of the foreghing together with the Property
described in the Security Instrument (or the leasehold estate if the's sourity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instiamentas the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, nicss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail siorallow
any lien inferior to the Security Instrument to be perfected against the Property without Linder’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
GreatDocs™
ITEM 1790L1 (0411} (Page ! of 3 pages) To Qrger Call: 1-800-868-5775
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to exccute new leases, in Lender's sole discretion, As used in this
paragraph G, the word “lease™ shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”™) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not 21 assignment for additional security only.

If Licader gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by
the Security/inscmment; (ii} Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s rgents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwicz"all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking contro! of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds. repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Secirity Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable t¢ azcsunt for only those Rents actually received; and
(vi) Lender shall be entitled to have a recciver appointed to take possession of and manage the
Property and collect the Rents and profits derived fiom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient 40 cover the costs of taking control of and
managing the Property and of collecting the Rents “‘any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lendsr secured by the Security Instroment
pursuant to Section 9,

Borrower represents and warrants that Borrower has not efecuied any prior assignment of
the Rents and has not performed, and will not perform, any act thar'vould prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall x(( be required to enter
upon, take control of or maintain the Property before or after giving notice of défault to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do #0 at any time
when a default occurs. Any application of Rents shall not cure or waive any default o7 i+validate
any other right or remedy of Lender. This assignment of Rents of the Property shail terminate
when all the sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any not: or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Sccurity Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1701
GreatDogg ™
ITEM 179012 (0411) tPage 2 of 3 pages) To Order Cali 1-800-958-5775
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of this I-4 Family Rider.

L&;—__ (Seal) %
Y

-Borrower

(Seal)

-Borrower

- I/G\(\ {Seal) (Seal)
OCNHO KIM ” " -Botrower -Borrower
oy |

X (Seal) {Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER—Fannic Mae/Freddic Mac UNEFORM INSTRUMENT Form 3170 1/01
GreatDoes ™
ITEM 178013 (0411) (Page 3 of 3 puges)
MFCD2063
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K
Adjustable Rate Rider
{1 Year MTA index — Initial Discounted Monthly Payment -
Payment Caps and Maximum Rate)
{1 Month MTA ARM)

THIS ADJUSTABLE RATE RIDER is made this 12th tday of Decernber 2006

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the " Security Instrument”) of the same date given by the undersigned {the “Borrower") to
secure Borrower's Adjustable Rate Note, as madified or amended (the *Note”} to BankUnited, FSB

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

807 DAVIS STREET, Unit 1002
EVANSTON, IL 60201

[Property Address)

THE NOTE COMIAMNG, PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE, MY MCNTHLY PAYMENT, AND THE PRINCIPAL BALANCE.
MY MONTHLY PAYMENT ANCREASES MAY BE LIMITED. BOTH MY MAXIMUM
INTEREST RATE AND MINI¥iUM INTEREST RATE ARE LIMITED. MY INITIAL
REQUIRED MONTHLY PAYMENT A MOUNT WILL NOT BE SUFFICIENT TO PAY
THE INTEREST THAT ACCRUES UNDER THE NOTE. THE PRINCIPAL BALANCE
OF THE NOTE MAY INCREASE TO AN AMOUNT THAT IS LARGER THAN THE
AMOUNT THAT I ORIGINALLY BORRGW D,

ADDITIONAL COVENANTS. In addition to the cavehants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follnws:;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEZ
The Note provides for changes in the inlerest rate and the mc nth'y sayments, as follows:

“2. INTEREST

(A} Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal as been pald. 1 will
pay interest at a yearly rate of 8.7500 %. The interestraia | will pay will
change as provided in this Section 2.

The interest rate required by this Section 2 is the rate | will pay both before ang after any default
described in Section 7(B) of this Note.

(B} Interest Change Dates

The interest rate | will pay may change on the first day of February 2007
and on that same day every month thereafter. Each date on which my interest rate could change is
called an *Interest Change Date”.

(C) Interest Rate Limits

My interest rate will never be greater than 10.9500 %. My interest rate will never
be less than the amount of the then applicable Margin described in Section 2(E) below.
(D} Index

Beginning with the first Interest Change Date, my interest rale will be based on an Index. The
“Index” is the Tweive Manth Average of the manthly yields (the "Monthly Yields") on actively traded United
States Treasury securities adjusted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Statistical Release entitled “Selected Interest Rate {H.15)." The Twelve-
onth Average is delermined by adding together the Monthly Yieids for the most recently available twelve
months, dividing that sum by 12, and then rounding the resulting number te four decimal places. The
most recent index figure available as of the date 15 days before each Interest Change Date is called the
“Current Index.”

[f the Index, or any substitule Index, is no longer availabie, the Note Holder will choose a
new Index which is based upon comparable informaticn. The Note Holder will give me notice of this
choice.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Hoider will caiculate my new interest rate by adding
Three and 8900/10000 percentage points {  3,8900 %)
{the "Margin”} to the Current Index. The Note Holder will then round the result of this addition to the
neares! one-eighth of one-percentage point (0.125%). Subject to the limits stated in Section 2(C) above,
the rounded amount will be my new interest rate, which will become effective on the Interest Change
Date. That interest rate will remain in effect until the next Interest Change Date

In the event a new Index is selected in accordance with Section 2(D) above, a new Margin may
be established. The new Index and Margin will result in an interest rate that is substantially similar to the
interest rate that was in effect at the time that the old Index became unavailable,

Multistate Adjustable Rate Rider — 1 Year MTA Index — Initiat Discounted Monthly Payment — Payment Caps and Maxirmum Rat
Monthly Rate Changa ’
Page 1of3 tnitials: F Ny
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(A} Time and Place of Payments
I 'will rrake my monthly payments on the first day of every month, beginning en~ February 2007
i will make a payment every month until | have paid all of the Principal and interest and any other
charges described below that | may owe under this Note. Each menthly payment will be applied as of its
scheduled due date and will be applied to interest before Principal. If, on January 1, 2037
. | still owe amounts under this Note, | will pay those amounts in full
on that date, which is called the “Maturity Date”.

I will make monthly payments at 7815 NW 148 ST., MIAMI LAKES, FL 33016

or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthly Payment
My initial monthly payment will be in the amount of U.S. & 643.96 . My initial
monthly payment was calculated using a rate of 1.7000 %, the criginal Principal, and the Maturity
Date. This rate is lower than the initial interest rate stated in Section 2(A) ahove.
The amount of my initial monthly payment will change as provided in this Section 3.

(C} Paymant Change Dates

My morily hayment will change as required by Section 3(D} below beginning on the due date of
my thirteenth {13") pdyment, which is due on February 1, 2008
and on that same da; every twelfth {12t} month thereafter, Each of these dates is cailed a “Payment
Change Date.” My muninl; payment will also change as provided under Section 3(F) below.

I will pay the zmaxntaf my new monthly payment each month beginning on each Payment
Change Date until the next *aynent Change Date, unless my monthly payments are changed earlier as
provided in Section 3(F) below.

(D) Calculation of Monthiy “avment Changes; Limitations

On each Payment Changz-Jate, my monthly payment will change to the amount that would be
sufficient to repay the Principal that | ari &) pected to owe at the Payment Change Date, together with
interest at the rate in effect during the precering month, in full in substantially equal monthly installments
through the Maturity Date. However, unless Seciariv3(F) or Section 3(G) below apply, the amount of my
new monthly payment, beginning on each Payn ent Change Date, will be limited to an amount that is no
more than 7 1/2% greater than the amount | ar regired to pay under this Note immediately prior to that
Payment Change Date. The Note Holder's monthly bitling statement may disclose other payment options
that | may have, if | should wish to pay a monthly paymestinaiis larger than this amount,

(E) Changes in My Unpaid Principal

My initial required monthly payment amount will not b suificient to pay the interest that will
accrue under this Note at the initial interest rate stated in Sectior. 2(A) of this Note, and may be lesser or
greater than the amount sufficient to pay the interest that will accrue/unrier this Note at the interest rates
that thereafter are in effect under this Note. In addition, since my monitn'y payment amount changes less
frequently than the interest rate and since the monthly payment is subjec! i the payment limitations
described in Section 3(D) above, my subsequent monthly payments could be'iesser or greater than the
amount sufficient to pay the interest that will acerue under this Note at the inteles! rates that are in effect
under this Note from time 1o time. For each menth that my monthly payment issess thar-the interest that
accrues under this Note, the Note Holder will subtract the monthly payment from (he mount of the
accrued interest and will add the difference to my unpaid Principal, and interest will acciva 201 the amount
of this difference at the interest rate that is in effect under this Note from time to time. Fo'azch month
that the monthly payment is greater than the interest that accrues under this Note, the Note Faider wilt
apply the excess lowards a Principal reduction of this Note.

{F} Limit on My Unpaid Principal; Ingreased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal lo 115% of the Principal ameunt
ariginally borrowed. In the event my unpaid Principal would otherwise exceed that 115% limitation on a
ronthly payment due date, | will begin paying a new monthly payment on that due date, and will continue
to make this payment each month until the next Payment Change Date, subject at all times to a further
increase in my monthly payment under this Section 3{F} if my unpaid Principal would again otherwise
exceed the 115% limitaticn. The new monthly payment will be the amount that would be sufficient to
repay my then unpaid Principal, together with interest at the rate in effect during the menth prior to the
payment due date, in fuil in substantially equal monthly installments through the Maturity Date. The new
menthly payment will be determined without applying the 7 1/2% payment limitation described in Section
3(D) of this Note.

{G) Required Full Monthly Payment

On the 5% Payment Change Date, on each succeeding 5 Payment Change Date thereafter, and
on the final Payment Change Date, the monthly payment will be determined without regard to the 7 1/2%
payment limitation described in Section 3(D} of this Note.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my menthly
payment before the effective date of any change. The notice will include information required by law to be
given to me, and also the tifle and telephone number of a person who will answer any question | may
have regarding the notice.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read, in its entirety, as follows:

“Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed,

MFCD5084 0005116348
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contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Preperly is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior writien consent, Lender may reguire immediate payment
in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security
instrument.  Lender aiso shall not exercise this option if: (a) Borrower causes to be
submiited to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made 10 the transferse, and (b} Lender reasonably determines that
Lende~'s security will not be impaired by the loan assumption and that the risk of a hreach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent 1o the loan assumption. Lender also may require the
transferee to sign an assumption agresment that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Bor-ower in writing,

[F'eander exercises the option ta require immediate payment in full, Lender shall give
Borrower nn.ce of acceleration. The notice shall provide a period of not less than 30 days
from the dpie the notice is delivered or mailed within which Borrower must pay all sums
secured by s Security Instrument. If Borrower fails to pay lhese sums prior to the
expiration of e pariod, Lender may invoke any remedies permitted by this Security
instrument withoutfystiar natice or demand on Borrower.”

BY SIGNING BELOW, orruwer accep's and agrees to the terms and covenants contained in
pages 1 through 3 of this Adjustathe Itatz Rider.

mbcsm K;Y\ (?e

SUN WODNG K -Ecrrower

4 (Seal)
-Borrower

{Seal) . . {Seal}
-Borrower -Brirower

[Sign Original Only]
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