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ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS dated December 21, 2006, is made and executed between AGC Grace
Praperties, LLC, an Illinois Limited Liability Company, whose ad*zess is Unit 701, 6010 Lake Bluff Drive, Tinley
Parl, IL 60477 {referred to below as "Grantor”) and PALOS BANK AND TRUST COMPANY, whose address is
11210 W. Lincoln Highway, Mokena, IL 60448 (referred to below as "Lander”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOTS 1 AND 2 (EXCEPT THE EAST 17 FEET) IN BLOCK 30 IN MANUS MIDLOTFIAN PARK, BEING A
SUBDIVISION OF THE EAST 1/2 OF SECTION 10, TOWNSHIP 36 NORTH, RANGt 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 14600 South Pulaski, Midlothian, IL 60445. The Property
tax identification number is 28-10-229-039-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to coliect the Rents shall not constitute Lender’s consent to the use of cash collateral in a
bankruptcy proceeding. g
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT QOF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative budy having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or cuinpromise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtcdness shall be considered unpaid for the purpose of enfarcement of this Assignment and
this Assignment shaicuntinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigaiment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will contiiue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally reczived by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise reiatinpo the Indebtedness or to this Assignment,

LENDER'S EXPENDITURES. I any actizn or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Craritor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigunrignt or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any actior that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inte est:, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all co%s for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for surii nurposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lenue: 1o _the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lencer's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned amonyg and he payable with any installment payments
to become due during either {1} the term of any applicable insuraice palicy; or {2) the remaining term of the
Note; or {C} be treated as a balloon payment which will be due zoz payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shali’se/in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Evant of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebted:iess.

Other Defaults. Grantor fails to comply with or to perform any other term, obiigation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appeointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Re:riadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and ar. e'ection to make expenditures or to take action to perform an obligation of Grantor under
this Assignment. aftzr Grantor's failure to perform, shall not affect Lender’s right to declare a default and
exercise its remedies.

Attorneys' Fees; Expences. - If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be-antitled to recover such sum as the court may adjudge reascnable as
attorneys' fees at trial and upci Zny appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonab'e expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its imerest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and ¢zl bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this pai2araph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' ‘ees-and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expense: for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, ~nd any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (ircluding foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums povided by law. :

MISCELLANEQUS PROVISIONS. The following miscellaneous provsions.are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set fortl i= this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in viriting and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable te Lenuar and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to iis conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Will County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) [n all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2} If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
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ASSIGNMENT OF RENTS
Loan No: 70008985 {Continued) Page 7

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means AGC Grace Properties, LLC.

Default. Thz word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defauit' . The words "Event of Default” mean any of the events of default set forth in this
Assignment in the dufault section of this Assignment.

Grantor. The word "Grantor” means AGC Grace Properties, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty™ mearis the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” rieans all principal, interest, and other amounts, costs and
expenses payable under the Note or Relatzd Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, cogether with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note dated Ceceinber 21, 20086, in the original principal
amount of $275,000.00 from Grantor to Lender, together with alltziiswals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the proniiszor; note or agreement. The interest
rate on the Note is 7.500%. Payments on the Note are to be made in"accordance with the following
payment schedule: in 59 regular payments of $2,233.80 each and one irregular last payment estimated at
$241,580.40. Grantor's first payment is due January 21, 2007, and all subszquent payments are due on
the same day of each month after that. Grantor's final payment will be due ¢n"Cécember 21, 2011, and
will be for all principal and all accrued interest not yet paid. Payments include principzl and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and ¢ a'l the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.




0700247177 Page: 8 of 8

UNOFFICIAL COPY

E-Hd Gbb -l 04 FLOVIITISNCKINTRIX 7| - pensiotey Tyl iy '9D0Z ‘2683 “OU| ‘WUONNOS MOLRUL DRI 540D 00" 00°EE'S A TRNPINT ONd 3oV

g 0; L —_ }\ selidxe uoissIUWOD Apy
Z Z/W / 7 ﬁ?/ j’*y C’L /@’f Y joalelg 9@0} pue uj aljqnd Aseion

= P Paainn

/0 % 172‘:7 0/07 le Buip|say [KW Yo, - Ag
( / = TYYY WC—YW :Gi_s)eu%euwu aug J0 muq uo;awuﬁassv

Y v edwoa
3yl paINDaxa 108} Ul pue 1ua|.uu6_.ésv SIY] 93N03X3 0} PSZIIOYINE S BYS JO 9Y Jeyl pajels Yleo uo pue ‘pauociuaw
uiasay) sasodind pue sasn ayl so) ‘usrsasbe Bunelsado sy Jo uoneziueBio jo saoie S ‘aInlels Jo Auoyine
Aq ‘Auedwcd Aujiqel pa] SYl JO peap pue 108 AJBIUNIOA PUB 3314 Syl aq 01 Juawubissy ayl pabBpamouyoe
PUE SINAH 40 LNINNOISSY 8yl painda«e ey Auedwod Aujger paywiy 8yl jo jusbe pajeuBisap 10
Jagqwial B 3q 0} AW O} UMOUY PUB “Isni] [IY20) "B Awy jo eeisni] ‘|yBos © Awy paseadde Ajjeuossad ‘olgng

AlejoN paubisiapun 3yl ‘aw 210)aq GDOO( @ M@V\ Jo Aep J Co siy1 uQ

B020/b0'S3¥IdX 3 NOISSIIA $

SIONITY 40 31v18 - or1ang &%fgn :' : 40 ALNNOD
FHION YNASHIYY  §  ssi

73S 101440 2
f ( ,ﬂ\ 40 3LVIS

LNIWDATTMONIIY ANVAINOD ALITIEVY AILINN

P00Z ‘¥ UDIeIN PAIEP JUWRR) Sy IRnIL
9y Jepun 3snuy yBoJ "D Awy jo eeen;i Nl

O71 ‘S31LH3J0Hd IIVHD 0DV

‘HOLNVHD

‘9002 'L 2 Y3EINI03A NO HOLNVYHD 40 47vHIE NO a3.LNI3X3
ANV J3NDIS 39 01 LNJWNDISSY SIHL 3SNVI SYH “HINDIS Q3ZIYOHLAY NV SV LNG ATIYNOSHAd LON
ANY “LNIWNDISSVY SIHL 40 SNOISIAOYd JHL 1TV Avad ONIAVH $IDAITMONMIOV GINDISHIANN IHL

8 ebed (penunuoy) §868000L :ON ueo]
SLN3H 40 INTWNDISSY




