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DEFINITIONS

Words used in multiple scctions of this document are defined below and othérvrords are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in
Section 16.

(&) "Seccurity Instrument” means Lhis document, which is dated MNOVEMBER 25, 2006 , together
with all Riders o this document,
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(B) "Borrower™ is
ROBERT MUCHA, AND ANNZ MUCHA,

D e ‘( { /:/’\4 [{//

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securi*; Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone pamber of P.O. Box 2026, Flint, Ml 48501-2026, 1cl. (R88) 679-MERS.

(D} "Lender i

COUNTRYWIDE MoOwMs LOARNS, INC,

Lender isa CORPORZTION

organized and existing unded the Jaws of NEW YORK

Lender's address is

4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613 .
(E) "Nole" meaos the promigsory-ote signed by Borrower and dated  NOVEMBER 25, 2006 . The

Note stales that Borrower owes Lender
ONE HUNDRED FIFTY FOUR THOUSERLD and 00/100

Dollars (U.S. $ 154, 000.00 ) plus pécvest. Borrower has promised to pay this debt in regular
Periodic Payments and (0 pay the debt in full notalerthian DECEMBER 01, 2036

(F) "Property” means the property that is described. below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instruricri, plus interest.

(H) "Riders” means all Riders to this Security Instrument that s executed by Borrower. The following
Riders are 1o be execuled by Borrower [¢heck box as applicable]:

Adjustable Rate Rider Condominium Rider [ ]5écond Home Rider
[__] Balloon Rider (] Planned Unit Development Rider [ ] 1-4var aly Rider
D VA Rider (I Biweckl y Payment Rider [] Other(s) [specify]

() “Applicable Law' means all controlling applicable federal, state and local (statiles, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as allarpiicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, Tees, asscssmewiz dnd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizalion.

(K) "Electronic Funds Transfer’ means any transfer of [unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnelic lape $o as to order, instruct, or authorize a financial institution to debit or credil an
account. Such term includes, but is not fimited o, point-of-sale transfers, automated (cller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transflers.

(L) "Escrow ltems' means those 1lems (hat arc described in Scction 3,

(M) "Misccllancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (vther than insurance proceeds paid under the coverages described in Section 5) for: (i)

@f@ -BA{IL) (0010).02  CHL {08/05) Page 2 of 16 Form 3014 1/01
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damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any parl of the Property;
(ii1) conveyance in lieu of condemnation; or (1v) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inicrest under the
Note, plus {it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regolation, Regulation X (24 C.F.R. Part 3500, as they might be amended (rom time to time, or
any additional or successor legistation or regulation that governs the same subject matler. As uged in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed jn regard o a
“federally relatéd mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

() "Successor ir‘interest of Borrower' means any party thal has taken title to the Property, whether or not
that party has assumec_Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS.IM-THE PROPERTY
This Sceurity Instrument seeures (0 Lander: (1) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i) the_performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Notel Fov this purpose, Borrower docs hereby morgage, grant and
convey 10 MERS (solely as nominee for Lehder and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following described prorerty located in the
COUNTY of COOK

[ Type of Recording Jurisdiction) IName of Recording Jurisdiction]

SEE EXHIRIT "A" ATTACHED HERETC AND MADE A PART HEREQF.

Parcel ID Number: 0619210020119¢ which currently kasdbe address of
402 WQODVIEW CIR APT C, ELGIN ’
iStrect/City]
linois 60120-716% ("Property Address™):
[Zip Code]

TOGETHER WITH ail the improvements now or hercafier crected on the properly, and all cascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covercd by this Security Instrument. All of the foregoing is referred 1o in this Sceurity Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, il necessary (0 comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: (o exercise any or all of those interests, includmy,

@ sA(L w0002 CHL (08105) Page 3 of 16 Form 3014 1/01
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but not limited 1o, the right to foreclose and scll the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the
right 1o morlgage, grant and convey the Property and that the Property is uncncumbered, except lor
encumbrances of record. Borrower warrants and will defend gencrally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings umiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security mstrument covering real

property.

UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dut the principal of, and intercst on, the debt cvidenced by the Note and any prepayment
charges and late charzes duc under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S. currency.
However, if any check or.oker instrument received by Lender as payment under the Note or this Sceurity
Instrument is returned (o Lendes urpaid, Lender may require that any or all subscquent payments due under
the Note and this Security Instrumedit be made in one or morc of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certificd check, bank check, reasurer's check or cashier's check, provided any
such check is drawn upon an institution wnose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Pavments arc deemed received by Lender wiwcn received at the location designated in the Note or at such
other location as may be designated by Lender in aceoraence with the notice provisions in Section 15. Lender
may return any payment or parlial payment if the pagmant or partial payments are insulficient to bring the
Loan current. Lender may accept any payment or pattisi payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice Lo its rights’to refuse such payment or partial payments in
the future, butl Lender is not obligated (o apply such payments & the time such payments are accepled. If each
Periadic Payment is applied as of its scheduled due date, then Izider need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payinent to bring the Loan current. If
Borrower docs not do o within a reasonable period of time, Lender siiallcither apply such funds or return
them Lo Borrower. If not applied carlier, such funds will be applicd to the oatsianding principal balance under
the Note immediately prior to forcelosure, No offset or claim which Borrower might bave now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Sceurily Instrument
or performing the covenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetiea 2, all pavments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interxcst4ue under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shad b applied Lo
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first (o
late charges, second to any other amounts due under this Sceurity Instrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and the
fate charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment rececived from
Bortower 10 the repayment of the Periodic Payments if, and to the cxient that, cach payment can be paid in
full. To the cxtent that any excess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applicd to any late charges duc. Voluntary prepayments shall he
applied first (0 any prepayment charges and then as deseribed in the Note.

@B -BA(IL) (0010).02 CHL (08/05) Page 4 of 16 Form 3014 1/1
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Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") o provide for payment of amounts duc for: (a)
taxes and assessments and other ilems which can attain priority over this Securily Instrument as a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow liems." At origination or at any
time duringthe term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, ifarv, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow ltem.
Borrower shatl proriptly fumish to Lender all notices of amounts to be paid under this Scction, Borrower shall
pay Lender the Funlls Lor Escrow llems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tems. Lerior may waive Borrower's obligation to pay to Lender Funds lor any or all Escrow
Items at any time. Any suck vaiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if ender requires, shall furmsh to Lender receipts cvidencing such payment
within such time period as Lender zay require. Borrower's obligation (o make such payments and to provide
receipts shall for all purposes be diemed to be a covenant and agreement contained in this Security
Instrument, as Lthe phrase "covenant and sgriement” is used in Scetion 9. 1F Borrower 18 obligated to pay
Escrow liems directly, pursuant (o a waiver, ani. Porrowet fails to pay the amount due for an Escrow Trem,
Lender may exercise its rights under Section 97urd pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amounts Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Ssetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc therraquired under this Seetion 3.

Lender may, at any time, collect and hold Funds v an aricant (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) nol to excezdane maximum amount i lender can require
under RESPA. Lender shall estimate the amount of Funds duc or-tic basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured-0ya federal agency, instrumcniality,
or entity (including Lender, if Lender is an institution whose deposils are st izsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Jatet (han. the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arnuatly analyzing the cscrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Apphcable
Law permits Lender to make such a charge. Unless an agrecment is made in writing or’ Applicable Law
reqquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any ipierist or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid/en-the Funds.
Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RESTA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10-Borrower
for the excess funds in accordance with RESPA. I there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the shortage in accordance with RESPA, but in no morc than 12 monthly
payments. IT there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, asscssmenls, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
around rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriling (o the payment o the obligation sccured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded ori¢) sceures from the holder of the licn an agrecment satisfactory to Lender subordinating the
ficn (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain pricrity’ over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days 4 th dale on which that notice is given, Borrower shall satisty the lien or take one or more
of the actions set forth wosve in this Scction 4.

Lender may requife Barrower (o pay a one-time charge for a real estate tax verification and/or reporling
service used by Lender in_esanection with this Loan.

5. Property Insurance. Boreower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, eathquakes and (loods, for which Lender requires insurance. This
insurance shall be maintained in the amaunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o inepreceding sentences can change during the term of the Loan.
The insurance carricr providing the insuranc< shall be chosen by Borrower subject to Lender's right 0
disapprove Borrower's choice, which right shall'not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with thig Loan, eitiier: {0} a one-time charge lor flood zone determination,
certification and tracking services; or (b) a one-time charze for flood zone determination and certification
services and subscquent charges each time remappings o similar changes occur which reasonably might
affeet such determination or certification. Borrower shall alsg bc responsible for the payment of any fees
imposed by the Federal Emergency Managemenl Ageney in coprection with the review of any [lood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described wbeve. Lender may obtain msurance
coverage, at Lender's option and Borrower's cxpense. Lender is under wo ohligation (0 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover'Ledder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of (he Propertycagainst any risk, hazard
or liability and might provide greater or lesser coverage than was previousty ineeffect. Borrowcer
acknowledges that the cost of the insurance coverage 8o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seetion 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shail-Gear nterest
at the Note rate from the date of disbursement and shall be payable, with such intercst, uporrnitize {rom
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lender all reeeipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclade a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@ 601 o002 CHL (08/05) 2o 6of 6 Form 3014 1/01
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Tn the event of Toss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the restoration or repair is economically fcasible and
Lender's sccurity is not lessencd. During such repair and restoration period, Lender shall have the right lo
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iiferse 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or casirings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower
shall not be péad.ovt of the insurance proceeds and shall be the sole obligation of Borrower. I1 the restoration
or repair is not e¢onomically feasible or Lender's security would be lessened, the insurance procceds shall be
applicd to the sums secured by this Security [nstrument, whether or not then due, with the excess, il any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanden/the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrowér coes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setlle the claim. The 30-day period will
begin when the notice is given, Inleilher event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Ieniler (a) Borrower's rights Lo any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Neteor this Security [nstrument, and (b) any other of Borrower's
rights (other than the right to any refund of iicammed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights @e applicable the coverage of the Property. Lender
may use the insurance proceeds cither (o repair or z2srare the Property or (0 pay amounls unpaid under the
Nole or this Security Instrument, whether or not then aue,

6. Occupancy, Borrower shall occupy, cstablish,“and, use the Property as Borrower's principal
residence within 60 days after the execution of this Security Fistrument and shall continue Lo occupy the
Property as Borrower's principal residence for at least onc year aiter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasojiably withheld, or unless cxlenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, ikispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorale or cémmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain he Property order Lo
prevent the Property from deteriorating or decreasing in value due to its condition. Urless it is determined
pursuant 1o Section 5 that repair or restoralion 18 not economically feasible, Borrowei sha.l nromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condempatizun procecds are
paid in conncetion with damage to, or the taking of, the Property, Borrower shall be responsiblz Tor repairing
or restoring the Property only il Lender has released proceeds for such purposcs. Lender iy disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient Lo repair or restore the Properly,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agenl may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior (o such an interior ingpection specifying such reasonable cause.

@)-BA(IL) (0010).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or lailed to
provide Lender with material information) in conneetion with the Loan. Malerial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securily Zastrument (such as a procceding in bankrupley, probate, for condemnation or forfciture, for
enforcement ¢ a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), «r () Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or z{pronriate to protect Lender's intercst in the Property and rights under this Security
Instrument, includirig protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actons can include, but arc not limited to: (a) paying any sums secured by a licn
which has priority over this3ecurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest in the Broperty and/or rights under this Security Instrument, including its secured
position in a bankruptey proceedmg. Sccuring the Property includes, but is not limited to, entering the
Properiy to make repairs, change lecks, ‘replace or board up doors and windows, drain water {rom pipes,
eliminatc building or other code violagions or dangerous conditions, and have utilitics turned on or olf.
Although Lender may take action under (his Section 9, Lender does not have (o do so and is not under any
duty or obligation (0 do so. It is agrecd (hat ender meurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thie.Section ¢ shall become additional debt of Borrower
sceured by this Security Instrument. These amounts'ha'i bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpesi-notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall'somply with al] the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the iee iitle shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan,
Borrower shall pay the premiums required to maintaim the Mortgage [nsuranze in.effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from’the mortgage insurer that
previously provided such insurance and Borrower was required (o make separacly dasignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requ.red .0 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substlariia’iy cquivalent to
the cost to Borrower of the Mortgage Insurance previously in cffect, from an aliernate miodgage msurer
selected by Lender. If substantially cquivalent Morlgage Insurance coverage is nol available, Sedrower shall
continue to pay to Lender the amount of the separatcly designated payments that were du¢ when the
insurance coverage ceased to be in effect. Lender will accepl, usc and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be required 10 pay
Borrower any interest or eamings on such loss reserve. Lender can no longer requirc loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecled by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make scparatcly designaled payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 alfects Borrower's
obligation to pay interest at Lhe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses 1t may
incur if Borrower does nol repay (he Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their (otal risk on all such imsurance in force from time to time, and may
enler intoagicements with other parties that share or modify their risk. or reduce losses. These agreements
are on terms <ad conditions that are satisfactory Lo the mortgage insurer and the other parly (or parties) Lo
these agreements These agreements may require the morlgage insurer o make payments using any source
of Tunds that the‘mertzage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurce, any
other entity, or any affiliais-oi any of the foregoing, may receive (dircetly or indirectly) amounts that derive
from (or might be characterized #s).a portion of Borrower's payments for Morlgage Insurance, in exchange
for sharing or modifying the morgage insurcr’s risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the tsurer's risk in ¢xchange for a share of the premiums paid o the
insurer, the arrangement is often termcd “caplive reinsurance.” Further:

{a) Any such agreements will not aifect the amounis that Borrower has agreed Lo pay for
Mortgage Tnsurance, or any other terms of i@ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and {n¢y will not entitle Borrower to any refund.

(b} Any such agrcements will not affect lee rights Borrower bas - if any - with respect o the
Mortgage Insurance under the Homeowners Profecie:n Act of 1998 or any other law. These rights
may include the right Lo reccive certain disclosures, to regaest and obtain cancellalion of the Mortgage
Insurance, 1o have the Mortgage Insurance lerminated zatomatically, and/or to reccive a refund of
any Mortgage Insurance premiums thal were uncarned ai the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. Ai-Miscellancous Proceeds are herchy
assigned 10 and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicdin restoration or repair of the
Property, if (he restoration or repair 1s economically feasible and Lender's security-is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity fo inspect such Property 1o ensure the work has been com)leted to Lender's
satislaction, provided that such inspection shall be undertaken promptly. Lender may pay foric repairs and
restoration in a single disbursement or in a serics of progress payments as the work 1s comp!éred, Unless an
agrcement is made in writing or Applicablc Law requires intercst to be paid on such Niscellancous
Proceeds, Lender shall not be required to pay Borrower any inierest or carnings on such Miscellincous
Proceeds. I the restoration or repair is not economically feasible or Lender's security would be lessened, the
Misccllaneous Proceeds shall be applied 1o the sums sccured by this Sccurily Instrument, whether or not
then due, with the excess, il any, paid o Borrower. Such Miscellancous Proceeds shall be applied i the
order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Tnstrument, whether or ol then due, wilh the excess, if
any, paid to Borrower.
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In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums sccured by this Security Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by the
following fraction: {a) the total amount of the sums securcd immedialely before the partial taking,
destruction, or loss in value divided by (b the fair market value of the Property immediatcly before the
partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial (aking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Jess than the
amount of e sums secured immediately before (he partial laking, destruction, or loss in value, unless
Borrower and. Lander otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by (his.Sccurity Instrument whether or not the sums are then due.

If the Property. is ahandoned by Borrower, or if, after nolice by Lender 0 Borrower that the Opposing
Party (as defined in the ncxt sentence) offers 0 make an award to scitle a claim for damages, Borrower fails
to respond to Lender witkii 30 days after the date the notice 1s given, Lender 1s authorized to collect and
apply (he Miscellaneous Proceers aither 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or.not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Procceds Or the party against whom Borrower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default il any dctim or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture suiiie Property or other material impairment of Lender's iterest
in the Property or rights under this Security Instrupient, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, vy.causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfcitars of the Property or other material impairment of
Lender's interest in the Property or rights under this Secusity Znstrument. The proceeds of any award or claim
for damages thal are attiibutable to the impairment of Leadar's interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be apphed
in (he order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a "Wauver, Extension of the time for
payment or modification of amortization of the sums secured by this Securityinstrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required to commenes procgedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwiie madify amortization
of the sums sccurcd by this Security Instrument by reason of any demand made by the origial Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any Auht or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Saceessors in
Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs nol exceute the Note (a "co-signer"): (a) 1§ co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's
consent.
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Subject (o the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiled to, atlorneys' fees, property inspection and valuation fees. In
regard (¢/ony other fecs, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower 4hall not be construed as a prohibition on the charging of such fce. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loax 18 subject (o a law which scts maximum loan charges, and that law 18 finally interpreted so
thal the interest or niver loan charges collected or 1o be collected in connection with the Loan cxceed Lhe
permitted fimits, then? (<) any such loan charge shall be reduced by the amount neeessary (o reduce the
charge to the permitied lirzit; and (b) any sums alrcady collected from Borrower which cxceeded permitted
Limits will be refunded to Borower. Lender may choose to make this refund by reducing the principal owel
under the Note or by making a direct nayment Lo Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment vithcut any prepayment charge (whether or not a prepayment charge 15
provided for under the Note). Borroyers acceptance of any such refund made by direct payment o
Borrower will constitule a waiver of any nizhUofaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borroweior Lender i connection with thig Secunty Instrument musi
be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first cluss mail or when actually delivered 1o Borrower's notice
address il scnt by other means, Notice o any one Borrgsver shall constitute notice o all Borrowers unless
Applicable Law expressly requircs otherwise. The nouse wddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a pacedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throughtha; specified procedure. There may be
only one designated notice address under this Security Instrumenl ai-@7iv_one time. Any nolice 10 Lender
shall be given by delivering il or by mailing it by first class mail to Lénder's address stated hercin unless
Lender has designated another address by notice (o Borrower. Any notice in4nnnection with this Sccurity
Instrument shall not be deemed to have been given 1o Lender until actually recciveds by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicahle Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shai! be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights/and, obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the pirtics to agree by contract or it might bu silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cfTect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation Lo take
any aclion.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instroment.

18. Transler of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the wansfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Inicrest in the Properly is sold or transferred (or if Borrower is
not a natural person and a beneficial interest 1n Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Sccurily
Tnstrument.. However, this option shall not be exercised by Lender if such cxercise is prohibited by
ApplicabieLaw.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bareowar must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthzr notice or demand on Borrower.

19, Borrower's Rignt to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right (o Fave enforcement of this Sccurily Instrument discontinucd at any time prior
1o the carliest of: (a) five days betore eale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to remstate; or
(c) entry of a judgment enforcing this Scurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc(under this Sccurity Instrument and the Note as il no acceleration
had occurred; (b} cures any default of any otazr covenants or agreements; (c) pays all expenscs incurred 1n
enforcing this Security Instrument, including, but not hmited 10, reasonable altorneys' [ees, property
inspection and valuation fees, and other fees incorzed-Sor the purposc of protecting Lender's imterest in the
Property and rights under this Security Instrument; exd“(d) takes such action as Lender may reasonably
require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiv-instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reruire that Borrower pay such reinstaternent
sums and expenscs in one of More of the following forms, as selectsd by Lender: (a) cash; {b) money order;
(¢) certificd check, bank check, (reasurer's check or cashicer's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, mstrumeniality or enlity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument pad-obligations sceurcd hereby
shall remain fully effective as if no acceleration had occurred, However, this right io reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note of a pirual intercst in the
Note (together with this Sccurity Instrument) can be sold one or more Hmes withpOf @rior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that.Zplects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage fomn servicing
obligations under the Note, this Securily Instrument, and Applicable Law. There also might be une or more
changes of the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requircs in
conneclion with a notice of ransfer of servicing. If the Note is sold and thercaflter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations (o Borrower will
remain with the Loan Servicer or be transforred (0 a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Titigant or the member of a class) that ariscs [rom the other party's actions pursuant Lo this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity w0 cure
given to Borrower pursuant fo Scction 22 and the nolice of acceleration given (o Borrower pursuant {o
Scction 1€ shall be deemed to satisfy the notice and opportunily 1o take corrective action provisions of this
Seerion 20,

21. Havardous Substances. As used in this Section 210 (a) "Hazardous Substances™ arc those
qubstances defivsd s toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
[ollowing substancds: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveas, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Bnvironmental Law" meais federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmental prolection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as defined m Environmental Law: and (d) an "Environmental
Condition" means a condition that ¢n cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarcors Substances, on or in the Properly. Borrower shall not do,
nor allow anyone else Lo do, anything affectivg the Property (a) that is in violation of any Environmental
Law, (b} which crcates an Environmental Condition, or (¢) which, duc o the presence, use, or release of a
Hazardous Substance, creates a condition that advesscly-alfects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storzgeron the Property of small quantities of Hazardous
Substances that are generally recognized o be appropriate 1o-normal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substar-es in consumer products),

Borrower shall promptly give Lender written notice of (a) sy investigation, claim, demand, lawsuit or
other action by any govemmental or rcgulatory agency or privaly party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leacing. discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by (hefresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowss learns, or is notified by
any governmental or regulatory authonty, or any private party, that any removal G othas remediation of any
Hazardous Substance affecting the Property is neccssary, Borrower shall prompily take all necessary
remedial actons in accordance with Environmental Law. Nothing hercin shall creatc/an; obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (bul notl prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the dale
the notice is given o Borrower, by which the default must be cured; and (d) that failure to cure the
defaull on or before the date specified in the notice may result in aceeleraiion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a delault or any other defense of Borrower to aceeleration
and foreclosure. If the defauli is not cured on or before the date specilicd in the notice, Lender at its
oplion may require immediate payment in full of all sums securcd by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to eollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable atlorneys' fees and costs of Litle evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasingthis Securily Instrument, but only if the fee is paid Lo a third party for services rendered and the
charging of thic fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under <0d by virtue of the Tllinois homestead excmption laws.

25. Placemen. ¢! Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags roquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (o proecl Lender's interests in Borrower's collateral. This insurance may. but need not,
protect Borrower's interests. Whe coverage thal Lender purchases may not pay any claim that Borrower
makes or any claim that is mad< against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Iendcr, but only after providing Lender with cvidence that Borrower has
obtained insurance as required by Borrewe:'s and Lender's agreement. 17 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, including interest and any other
charges Lender may impose in connection witiy ifie placement of the insurance, until the effective date of the
cancehlation or expiration of the insurance. The Zost; of the msurance may be added to Borrower's (olal
outsianding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained i this
Sccurity Instrument and in any Rider executed by Borrower and recorded with iL.

f’} 7 P 1
DA s
il M fe se

ROBERT MUCHA -Borrower

Lot & (U LT {Seal)

ANMA MUCHA “Borrower
D '*‘ i

Kisl :‘ﬂ’( . (Scal)

SR ON—S T~ -Borrower

(Seal)

-Borrower
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STATE (%Ol § W County ss:
I, N8 ) , a Notary Public in and for sa ('a county

and state do hcroby cerlly thal

\ \ A i
HoberE Mudn el Annec T

(_-

’

personally known to me to be the same person(s) whose name(s) subscribed 1o the forcgoing Instrument,
appeared aclore me this day in person, and acknowledged hat he/she/they signed and delivered the said

instrument 4 fis/herftheir free and voluntary act, for the uses and purposes tlmm set iurl?l (J
Given uide, my hand and official scal, this <5 day of © é’ e f ?@b

f' i
e /
¥ F
-

Notary Public
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Lawyers Title Insurance Comoration
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Policy is described as follows:

Unit Number 30 B2-1 in Oakwood Hilis Condominium as delineated on a Survey of the following
described real estates: certain Lots in "Final Plat" Qakwood Hills Unit 1 Oakwood Hills Unit 2 and
Oakwood Hills Unit 3 Subdivision, being a Subdivision of part of the South 1/2 of Section 18 and part of
the North 1/2 of Section 19, all in Township 41 North, Range 9, East of the Third Principal meridian, in
Cook County, Illinois; which is attached as Exhibit "B" to the Declaration of Condominium Ownership
recorded May 26, 1993, as Document Number 93401383, together with an undivided percentage interest
in the comman elements appurtenant to Said Unit as set forth in Said Declaration as amended from time
{0 time.

PIN: 06-19-210-0221426

FOR INFORMATION PURFOSES ONLY:

THE SUBJECT LAND IS-COMMONLY KNOWN AS:
402 Woodview Circle #C

Elgin, lllinois 60120

ALTA Policy
Schedule C (2006100363.pfd/2006100363/12)
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this TWENTY-FTFTH day of
NOVEMEER,( 2006 ,and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed-f Zrust, or Security Deed {the "Security instrument”) of the same date given by the
undersigned {the "Bariawer") to secure Borrower's Note to
COUNTRYWIDE HOME ,LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
4072 WOODVIEW!CTR APT C, ELGIN, IL 60120-7169

(Pranerty Address]

The Property includes a unit in, together v an undivided interest in the common elements of, a

condominium project known as:
OAKWOOD-HILLS

[Name of CondomiiuniProject]
(the "Condominium Project"). If the owners association or-otier entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for-the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ans_agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ohligations under the
Gondominium Project's Constituent Documents. The "Canstituent Documents” zre the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) codeof regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due. =l dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 of 3
@) -8R (0512)  CHL (12/05)(d)
VMP Mortgage Solutions, Inc. Form 3140 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, i“cluding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrowers obligation under
Section 5 to maiitain property insurance coverage on the Property is deemed satisfied to the extent
that the required coerage is provided by the Owners Association policy.

What Lender requires.as a condition of this waiver can change during the term of the loan.

Borrower shall give "_cnder prompt notice of any lapse in required property insurance coverage
provided by the master or blankit nolicy.

In the event of a distribltion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wliether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and siallbe paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower-shall take such actions as may be reasonable to insure
that the Owners Association maintains a publio‘iiahility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara.or claim for damages, direct or consequential,
payable to Borrower in connection with any condeninatien or other taking of all or any part of the
Property, whether of the unit or of the common eleincits, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenger. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as proviced in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after-patice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or conzent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a tasing by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iil) termination of professional managemeat 8 1. assumption of
self-management of the Owners Association; or (iv) any action which would kave the effect of
rendering the public liability insurance coverage maintained by the Owners Associaticn-unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Gondominium Rider.

A g g . \

/@@5; L fll e (Seal)
ROBERT MUCHA ! - Borrower
O L{'&‘ _ oL (Seal)
ANNA MUCHA - Borrower

7 "7—,'3_;

A SV (Seal)

~ZENON—GOT- - Borrower
£ (Seal)
- Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recording Return To:

COUNTRYWIOE HOME LOANS, INC.
MS SV-79 DOCLMENT PROCESSING
P.0.Box 10422

van Nuys, CA 91470-0423
PARCEL ID #:
0619210020119%9¢6

Prepared By:
SANDRA BOTELLO
COUNTRYWIDE HOME LOANS, INCL

1600 GOLE ROAD,
ROLLING MEADOWS
IL 60008

2006100363 (05025208376611006
[Escrow/Closing #] [Doc ID #]

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-ELETH day of
NOVEMBER, 2006 , and is incorporated into and shall be deemed to:.amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’-of the same
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date given by the undersigned {"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the

"Note") to
COUNTRYWIDE HCOME LCANS, INC.

("Lender"} of tve same date and covering the property described in the Security Instrument and

located at: )
402 WOODVIEW CIR APT €, ELGIN, IL 60120-7169

[Property Address]

THE NOTE PROVICES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUS [ABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST/.BLL INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R4t = BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaitio’i to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart-and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYIENT CHANGES

The Note provides for an initial fixed interest rate/o 6£.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable inierzst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY#McNT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an)adjustable interest rate on the
first day of DECEMBER, 2011 , and thc adiustable interest rate | will pay

may change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my“ariustable interest rate couid
change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for twelve month U.S. doltar-denomin:ied deposits in
the London market, as published in The Wall Street Journal. The most recent Index figurc-available as
of the date 45 days before each change date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & CONE-QUARTER percentage points { 2 .250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest cne-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

CONV N a4 f
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of 7y, monthly payment.
(D) Limnz.on Interest Rate Changes
The interzst rate | am required to pay at the first Change Date will not be greater than
11.000 %#rizssthan 2.250 %. Thereafter, my adjustable interest rate will never
be increased or deciczsed on any single Change Date by more than two percentage points from the
rate of interest | havz been paying for the preceding 12 months. My interest rate will never be
greaterthan  11.000/ %.
(E) Effective Date of Chunges
My new interest rate will Lenome effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the firstimonthly payment date after the Change Date until the amount
of my monthly payment changes again
(F) Notice of Changes
The Note Holder will deliver or mail tu'r:c-a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changzs-in my adjustable interest rate before the effective
date of any change. The notice will include the_amount of my monthly payment, any information
required by law to be given to me and also the title anu telephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL Y4TEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to ar.adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Irstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Dorrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficia. interest in the Property,
including, but not limited to, those beneficial interests transferred in‘a fiond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of wiiich is the transfer
of title by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold cr trz.nsferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold o7 triinsferred)
without Lender's prior written consent, Lender may require immediate payment in fail of all
sums secured by this Security Instrument. However, this option shall not be exercisad by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Barrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument.shall be amended to read as follows:

Tranzfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 15, Minterest in the Property" means any legal or beneficial interest in the Property,

including, bl nit limited to, those beneficial interests transferred in a bond for deed, contract

for deed, instal'iment sales contract ar escrow agreement, the intent of which is the transfer

of title by Borrower at'a future date to a purchaser.

if all or any pait Hfihe Property or any Interest in the Property is sold or transferred (or

if Borrower is not a naturzi person and a beneficial interest in Borrower is sold ar transferred)

without Lender's prior wriitedi consent, Lender may require immediate payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohiiteti by Applicable Law. Lender also shall not exercise this

option if: (a) Borrower causes to be submitted to Lender information required by Lender to

evaluate the intended transferee as it a4:cw loan were being made to the transferee; and (b)

Lender reasonably determines that Lendei's' security will not be impaired by the loan

assumption and that the risk of a breach of 2ny covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender+nay. charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender alse «niay require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security ‘nstiument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Leiidér-releases Borrower in writing.

It Lender exercises the option to require immediate payment in'fiil-Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 29 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay @il sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiraticin of-this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

a [u/{f’(%’ F / oy lcr (Seal)

ROBART MUCHA . -Borrower
< - Vi J fr :{"’ _f ‘_\T"‘--
o Ll v E L (Seal)
ANNZ MUCHA e -Borrower
y A
A e iy o (Seal)
: SoT -Borrower
. (Seal)
-Borrower
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