ACG

UNOFFICIAL COPMII\H\IIHIﬂUJMWHWDﬂMIﬂIHIHII\Hll}

After Recording Return To Doc#:
COUNTRYWIDE HOME LOANS, INC. Doc#: | 0700249020 Fee: $64.00
ugene "Gene" Moore RHSP Fee:$10,00

[nd — [ad

MS §V-79 DOCUMENT PROCESSING Cock County Recorder of Deeds
P.O.Rox 10423 Date: 01/02/2007 08:27 AM Pg: 1 of 21
Van Nuys, CA 01410-0423

Prepared By:
SANDRZ BOTELLO

COUNTRYWIDE HOME LOANS, INC.

1600 GOLT ROAL,
ROLLING MEADOWS

IL 60008
—————— [Space Ahove This Line For Recording Data]
2006120140 00015560566412006
‘Escrow/Clusicg f] oo T2 #]
MORTGAGE
MIN 10001%7-0007620210-6
DEFINITIONS

Words used in maltiple sections of this document arc defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in (HIs @ncument are also provided 1o
Section 16,

(A) "Securily Instrument’ means this document, which is dated DECEMBER 14, 006, together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower™ 18 ééé '
MICHAEL KELLEY, AND SUSAN R KELLEY, ﬁg?/AND AND WIFE AS TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security [nsirument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s
acting solely.as a nomince {or Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Lastrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone/nunber of P.O. Box 2026, Fliny, MT 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE "HOUG LOANS, ILNC.

Lender isa CORPORRT L

organized and existing underthe laws of NEW YORK

Lender's address is

4500 Park Granada MSNi cyn—314, Calabasas, CA 91302-1613 )
(E) "Note" mcans the promissory note cigned by Borrower and dated DECEMBER 18, 2006 . The

Note states that Borrower Owes Lende:
THREE HUNDRED SIXTY NINE THOUS \ND FIVE HUNDRED and 00/100

Dollars (U.S. $ 369, 500.00 ) plus dnierest. Borrower has promised Lo pay ths debt in regular
Periodic Payments and o pay the debtin full not layr than  JANUARY 01, 2037

(F) "Property” means the property that is describied Selow under the heading "Transfer of Rights in the
Property.”

(G) ""Loan" means the debt evidenced by the Note, plusatiest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruinert, plus interest.

(H) "Riders" means all Riders to this Sccurity Instrument thatae executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ 1 Condominium Rider ] 5teond Home Rider
D Balloon Rider " 1 Planned Unit Development Rider [:] 1-4 Family Rider
[ 1vA Rider [ ] Biweekly Payment Rider ] Other:s) [specify)

(I} "Applicable Law" mecans all controlling applicable [ederal, slatc and focal statutes, regulations,
ordinances and administralive rules and orders (that have the effect of law) as well as 211 applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmenls” means all dues, fecs, assessinentsiand other
charges (hat are imposed on Borrower or the Property by a condominium association, homeownersassociation
or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or sirilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, OF Magnetic Ape so as 1o order, instruct, or authorize a (inancial institution to debit or credit an
account. Such term includes, but is not hmited to, point-of-sale ransfers, automated leher maching
iransaclions, tramsfers initiated by telephone, wire transfers, and automated clcarimghouse ranslers.

(L) "Escrow 1tems" means those ilems thal are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages deseribed in Section 5) for: (1)

@f@ -BA{IL) pu1o2  CHL (n8/05) Page 2 of 16 Form 3014 1/
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;

{iii) conveyance in lien of condemnation; or {1v) misrepresentalions of, or omissions as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ MCans iNSurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" mcuns the Real Estate Settlement Procedures Act (12 T.S.C. Section 2601 et seq.) and s
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time o time, or
any additions!, or successor legislation or regulation that governs (he same subject matter. As used in this
Security lasuument, "RESPA" refers to all requirements and restrictions that arc imposed in regard (o 2
“federally relatca-mortgage loan" even if the Loan does not qualily as a “federally related mortgage Joan"

under RESPA.
(Q) ""Successor ja luierest of Borrower®' means any party that hag taken title to the Property, whether or not

that party has assumed Bosower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS1id THE PROPERTY
This Security Instrument securcs 1o Lander: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (1) tha. performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose. Rorrower docs  hereby mortgage, grant and
convey lo MERS (solely as nominee for Lender and Lender's successors and assigns) and 10 the successors
and agsigns of MERS, the following deseribed property localed in the
COUNTY of COOK

| Type ol Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

Parcel I Number; 120211403700 00 which currertiy s the address of
1624 5 WESTERN AVE, PARK RIDGE !
(S reetCity]
Winois 60068-5066 {"Properly Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements,
appurtenances, and fix{ures now ot hereafter a part of the property. All replacements and additions shall also
be covercd by this Security Instrument. All of the foregoiyg i referred o in this Security Instrument as the
"Property.”  Borrower undersiands and agrees that MERS holds only legal tide to the inicrests granted by
Borrower m this Sceurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

@E‘) BA(lL) co10).02  CHL (08/05) Page 3 of 18 Form 3014 1/01
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but nol himited to, the right to foreclose and sell the Property; and to take any action requircd of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hercby conveyed and has the
right 10 mortlgage, grant and convey the Property and that the Property is unencumbered, except [or
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitule aniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentsid Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when dueire principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lake charges due under the Note. Borrower shall also pay funds for Bscrow Ilems pursuant (©
Seetion 3. Payments due/urder the Note and this Sccurity Instrument shall be made in U.S. currency.
However, if any check or-omer instrumcent reccived by Lender as payment under the Note or this Securily
Instrument is returned to Lender wipsd, Lender may require thal any or all subscquent payments due under
the Note and this Security Tnstrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certilied cheek, bank check, Lreasurer's cheek or cashier's check, provided any
such check is drawn upon an institution whise deposits are insured by a federal agency, instrumcntality, of
entity; or (d) Blectronic Funds Transfer.

Payments arc deemed received by Lender/wiien received at the location designated in the Note or at such
other location as may be designated by Lender in acCordance with the notice provisions in Section 5. Lender
may relurn any payment or partial payment if' the payment or partial payments are insufficient o bring the
Loan current. Lender may accept any payment Of partial’ payment insufficient 10 bring the Loan current,
withoul waiver of any rights hereunder or prejudice L0 ils [ights {0 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments-l4ie lime such payments are accepted. If cach
Periodic Payment is applicd as of its scheduled due date, then fscnder necd not pay interest on unapplicd
funds. Lender may hold such unapplicd funds until Borrower makey payment to bring the Loan current. If
Borrower does nol do so within a reasonable period of time, Lender shedi either apply such funds or retum
them to Borrower. If nol applied carlier, such funds will be applied o the hutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mieht have now or in the future
against Lender shall relisve Borrower [rom making payments duc under the Note and, this Sccurity [nstrument
or performing the covenants and agreements sccured by this Sccurity [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accopted and applied by Lender shall be applied in the [ollowing order of priorily: (a) misiesdue under the
Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall-be applied 0
each Periodic Payment in the order in which it became due. Any remaining amounts shall be epriizd first (o
late charges, sceond o any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge duc, the payment may be applied 10 (he definguent payment and the
late charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in
full. To the cxtent thal any cXcess CXISS alter the payment 18 applied 10 the full payment of one or morc
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first Lo any prepayment charges and then as described in the Note.

@g-EA(lL) (oo10p.0z  CHL (0B/05) Page 4 of 16 Form 3014 1/01
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Any application of payments, msurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay Lo Lender on the day Periodic Payments are due under
the Note, until the Note 1s paid n full, a sum (the "Funds") to provide for payment of amounts duc for: (a)
laxes and assessments and other items which can attain priority over this Security Ingtrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any swms payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow ltems.” At ofi gination or at any
time during “ke term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, # any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Bscrow [tem.
Borrower shall preinptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow lterns unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
floms at any Lime, Any suzh waiver may only be in writing. In the cvent ol such waiver, Borrower shall pay
directly, when and where sayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment
within such time period as Lender'may raquire. Borrower's obligation 10 make such payments and to provide
receipts shall for all purposes be deemed 1o be a covenant and agrecment conlained n this Sccurity
Instrument, as the phrase "covenanl and ag eement” is used in Section 9. 10 Borrower is obligated to pay
Escrow Ttems dircctly, pursuant 1o a waiver, ay d Borrower fails o pay the amount due for an Bscrow Ttem,
Lender may exercise 1ts rights under Scetion % anid pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amourd. Lender may revoke the waiver as (o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, (hat are Uiad reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an-amount (a) sulhicient 10 permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not 1o excLes the maximum amount a lender can require
under RESPA. Lender shall estimaie the amount of Funds dus rn-the basis of current data and rcasonable
estimnates of cxpenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ar¢ 56 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow liems no latér Mian the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annpally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest oL ihe Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing (r Applicable Law
requires intercst to be paid on the Funds, Lender shall not be required to pay Rorrower any 1iecest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that intercsl shall be paig_on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notfy Borrower 45 required by RESPA, and Borrower shall pay w0 Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@ oa0L) o0z CHL(08/05) Page 5 of 16 Form 3014 1/01
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4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fincs, and impositons
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow liems, Borrower shalf pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrecs in writing to the payment of the obligation secured by the lien in a manner accepiable
10 Lender, but only so long as Borrower is performing such agrecment, (b) contests the lien in good [aith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proccedings are pending, but only untl such proceedings are
coneluded; or (¢) seeurcs from the holder of the lien an agrecmeni satisfactory to Lender subordmating the
lien o this Sécurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can atlain pricrivy aver (his Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days<! thedate on which that notice is given, Borrower shal] satisfy the lien or take onc or more
of the actions set forth above in this Section 4.

Lender may reguire Sorrower 0 pay @ one-time charge for a real estate Lax verification and/or reporting
service used by Lender i-connection with this Loan.

5, Property Insurance. 3opmoxer shall keep the improvements now existing or hereafter erccted on the
Properly msured against loss by-re, hazards included within the term "extended coverage,” and any other
hazards including, but not limited ‘o, carthquakes and oods, for which Lender reguires msurance. This
insurance shall be maintained in the aniounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant g the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance <hall be chosen by Borrower subject (O Lender's right Lo
disapprove Borrower's choice, which right shali wot be cxercised unreasonably. Lender may require
Borrower Lo pay, in connection with Lhis Loan, either: (1) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-ume charge for flood zone determination and certification
services and subscquent charges each time remappings-ou smlar changes occur which reasonably might
affect such determination or certification. Borrower shall also/ve responsible for the payment of any fees
imposed by the Federal Emergency Management Agency 1n coonection with the review of any [lood zonc
determination resulting from an objection by Borrower.

If Borrower [ails to mainiain any of the coverages described. abave, Lender may oblain msurance
coverage, at Lender's option and Borrower's cxpense. Lender 1 ungur no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Praperly, against any risk, hazard
or liability and might provide greatcr or lesser coverage than was previonsly in effect. Borrowcr
acknowlcedges that the cost of the insurance coverage so oblained might significantly zxceed the cost of
insurance that Borrower could have obtained. Any amouats disbursed by Lender untic’ #as-Section 5 shal!
become additional debt of Borrower secured by this Security Instrument. These amounts skall bear interest
al the Note rate from the date of disbursement and shall be payable, with such mtercst, upon notice {rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and rengwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right 1o hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give lo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clausc and shail
name Lender as mortgagee and/or as an additional loss payce.

@ sa(L) oo10j02  CHL (08105) bage 6. 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd Lo restoration or repair of the Property, if the restoration or repair is cconomically [easible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment of 1n a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Hineresi to be paid on such insurance proceeds, Lender shail not be requircd to pay Borrower any
intercst or easnings on such proceeds. Fees lor public adjusters, or other third partics, retained by Borrower
shall not be pawd.ovt of the insurance procecds and shall be the sole obligation of Borrower. If the resloration
or repair is not ecanomically feasible or Lender's security would be lessened, the insurance procecds shall be
applied (o the sums scoed by this Sccurity [nstrument, whether or not then due, with the excess, il any,
paid w Borrower. Such imsusance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons ine Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowr £oes not respond within 30 days 0 a notice from Lender that the ingurance
cartier has offered (o settle a claiin, then Lender may negotiale and settie the claim. The 30-day period will
begin when the notice 13 given. Infeither event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hercby assigns 10 1 ‘enider (a) Borrower's rnights to any ingurance procceds n an amount
not to exceed the amounts unpaid under the Note-or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of micamed premiums paid by Borrower) under all msurance
policics covering the Property, insofar as such righis wre applicable W the coverage of the Property. Lender
may usc the nsurance proceeds either (0 repalr oreesiore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then duz,

6. Qccupancy. Borrower shall occupy, establisicad use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tustrument and shall continue o oceupy the
Property as Borrower's principal residence for at least one year »%er the date of occupancy, unless Lender
otherwise agrees m writing, which consenl shall not be unreasciably withheld, or uniess cxfenualng
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Faspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cammit wasle on the Property.
Whether or nol Borrower is residing in the Property Borrower shall main.ain-the Property in order o
prevent the Property from deteriorating or decreasing in value due 1o its condition, Unless it is determined
pursuant to Section 3 that repair or restoration is not cconomically feasible, Borrowdr sh: i promptly repair
the Property if damaged (o avoid further deterioration or damage. [f insurance or condemration proceeds are
paid in connection with damagge to, or the taking of, the Property, Borrower shall be resposisile.for repairing
or restoring the Property only 1f Lender has released proceeds for such purposes. Lendermay, disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as-inc work 1§
completed. If the insurance or condemnation procecds arc not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complclion of such repair of restoration,

Lender or ils agent may make reasonable entrics upon and inspections of (he Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specilying such reasonable cause,

@%-GA(IL) oot0)02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Berrower shall be in default if, during the Toan application process,
Borrower o any Persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or slatements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Rorrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower [ails to perform the covenants and agrecments contained in this Sccurity Instrument, (b) there
is a legal procecding that might significantly affcet Lender's interest in the Property and/or rights under this
Security Anstrament {such as a proceeding in bankruplcy, probate, for condemnation or {orfeiture, lor
enforcementOf 4 lien which may attain priority over Lhis Security Instrument or to enforce laws or
regulations), cr (o Borrower has abandoncd the Properly, then Lender may do and pay for whatever is
reasonable or apnrontate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including. pratecting and/or assessing the valuc of the Properly, and securing and/or repairing
the Property. Lender's apucns can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over thisSecurity Instrument; (b appearing in court; and (¢) paying rcasonable attorneys'
fees Lo protect its interest in the Froperty and/or rights under this Sccurity Instrument, including its sceured
position In a bankrupley proceedmg, Sccuring the Property includes, but is not limited to, entering the

Property (o make repairs, change l cks, ‘replace or board up doors and windows, drain water from pipes,
eliminaie building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under (his Section 9, Lender does not have 1o do so and is not under any
duty or obligation 1o do so. It is agreed thet Lender ncurs no liability for nol taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thie Section 9 shall become additional debt of Barrower
sceured by this Secunty Instrument. These amounts-ska'l bear mterest at the Note rale from the date of
dishursement and shall be payable, with such interest, vpes notice from Lender 10 Borrower requesting
payment,

If this Security Instrument is on a jeasehold, Borrower shall samply with all the provisions of the leasc.
If Borrower acquires fee title to the Property, the leasehold and thesec title shall not merge unless Lender
agrees 10 the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Tnsuranceiata condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insuiance in effect. If, for any reason,
the Mertgage Insurance coverage required by Lender ceascs to be available rom-the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separtely designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums reqiired (0 oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanta'iy equivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an allernalé rostgage insurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Begrower shall
continue to pay o Lender the amount of the separatcly designated payments that were aec when the
insurance coverage ccased 1o be in elfect. Lender will accept, use and relain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i ultimately paid in full, and Lender shall not be required to pay
Borrower any inlcrest O ¢camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. 1{ Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was requircd (o make scparately designated payments toward
the premiums for Mortgage [nsurance, Borrower shall pay the premiums required Lo maintain Morlgage
Insurance in effect, or to provide a non-refundable loss reserve, untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agrcement between Borrower and Lender providing for such
\ermination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurcrs cvalvate their total risk on all such msurance in force from time to time, and may
enter inteagriements with other partics thai share or modify their risk, or reduce Josses. These agreements
arc on termg-and conditions that are satisfactory Lo the mortgage msurcr and the other party (or parties) to
these agreements. These agrecments may require the mortgage insurer © make payments using any source
of funds that the morteage insurer may have available (which may include funds obtained from Mortgage
Insurance premiumsy.

As a result of thescagreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate ol any of the foregoing, may receive (directly or indirecily) amounts thal derive
from (or might be characterized 78).a portion of Borrower's payments for Morlgage Insurance, in exchange
for sharing or modilying the morgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of (the ‘nsurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often (erméd coplive reinsurance.” Further:

(a} Any such agreements will ot aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢! the Loan. Such agreements will not increase the amount
Borrower will owe [or Morigage Insurance, and-<irey will not entitle Borrower to any reflund.

(b) Any such agreements will not aftect ihe rights Borrower has - if any - with respect to the
Morigage Insurance under the Homcowners Proection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to réeanest and obtain cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated susomalically, and/or to receive a refund of
any Mortgage Insurance premiums thal were unearned. st (he time of such cancellation or
{ermination.

11. Assignment of Miscellaneous Proceeds; Forlciture, A1l Miscellaneous Proceceds are herchy
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoralion or repair of the
Property, if the restoration or repair is cconomically {casiblc and Lender's security 1s not tessenced. During
such repair and restoration period, Lender shall have the right to hold such Misccllaneous Procecds until
Lender has had an opportunity 10 inspect such Property to ensure the work has beer cornpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay Zar-the repairs and
restoration in 4 single disbursement or in a serics of progress payments as the work is corapieted. Unless an
agreement is made 10 writing or Applicable Law requires intercst to be paid on such Miccellancous
Proceeds, Lender shall not be required to pay BOrrower any intercst or earnings on such Miscellancous
Procecds. If the restoration o repair 18 not cconomically feasible or Lender's securily would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applicd in the
order provided for in Section 2.

in the cvent of a total taking, destruction, or foss in value of the Property, the Miscellancous Procceds
shall be applicd w the sums securcd by this Sccurity Instrument, whether or not then due, with the excess, il
any, paid W Borrower,
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In the event of a partial laking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Secunty Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in wriling, the sums sccured by
this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of e _Vroperty immedialely before the partial taking, destruction, of 10ss in value is less than the
amount of (k¢ sums secured immediately before the partial taking, destruction, or loss in value, unless
Rorrower and Lesider otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secvisty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in (he nexisentence) offers 1o make an award o sciile a claim for damages, Borrower fails
1o respond to Lender withiin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proce od? either to restoration or repair of the Property or {0 the sums secured by
this Security Instrument, whether or.not then due. "Opposing Party” means the third parly that owes
Rortower Miscellancous Proceeds oF the party against whom Borrower has a right of action in regard ©
Miscellancous Proceeds.

Bosrower shall be in default if any aftion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture ofiiic Properly or other material impairment of Lender's interest
in the Property or rights under this Security Tnstrapent, Borrower can cure such a default and, i acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismigsed with a
ruling that, in Lender's judgment, precludes forfeitura”of the Property or other material impairment of
Lender's interest in the Property or rights under this Sceurity fastrument. The procecds of any award or claim
for damages that are attributable to the impairment of Lender s/aterest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Broceeds that are not applied to restoration of repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Security fistrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to releace the labihty of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisz medify amoriizalion
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exerciging any right or remedy
including, withoul limitation, Lender's aceeplance of payments {rom third persons, entilies or-Spceessors 1n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity [nstrument but does not exccute the Note (a "co-signer”): () is co-signing this
Sceurity Instrument only o mortgage, grant and convey ihe co-signer's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated (o pay the sums sccured by this Sccurity
lnstrument; and (¢) agrees that Lender and any other Borrower can agree Lo extend, modify, {forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject 1o the provisions of Seetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumcent in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefiis under this Sccurity Instrument. Borrower shall not be released [rom
Rorrower's obligations and lability under this Sccunty Instrument unless Lender agrecs 10 such releasc in
writing. The covenants and agreements of this Security Instrument shall bmnd (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
Security Ingtrument, including, but not limited to, attorneys' fecs, property inspection and valuation fees. In
regard to-any dther fees, the absence of express authority in this Sccurity Instrument to charge a specific fee
(0 Borrower nall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loar/is sohiect (o a law which scls maximum loan charges, and that law is finally mterpreted 50
that the interest or otherdoan charges collected or 0 e collected in connection with the Loan exceed the
permitled limils, then: (25 ey such loan charge shall be reduced by the amount nceessary o reduce the
charge o the permitted linis and (b) any sums already collected from Borrower which exceeded permitied
timits will be refunded o Borrdwee. Lender may choosc L0 make this refund by reducing the principal owed
under the Note or by making a dicet payment o Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowér acceptance of any such refund made by direct payment O
Borrower will constitute a waiver of any ngal of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrovaor Lender in cotinection with this Security Instrument must
be in writing. Any notice to Borrower ‘n connectiell with this Security Instrument shall be deemed o have
been given o Borrower when mailed by first cluze.mail or when actually delivercd to Borrower's nolice
address if sent by other means. Notice o any one Boerawer shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notied <ddress shall be the Property Address unless
Rorrower has designated a substitule notice address by nolice o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a proecdure for reporting Borrower's change of
address. then Borrower shall only report a change of address through/ihay specificd procedure. There may be
only one designated notice address under this Sceurity Instrument at-ary one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Le ader's address stated herein unless
Lender has designated another address by notice 10 Bortower. Any notice 4n_connection with this Sccurity
Instrument shall not be deemed (o have been given (o Lender until actually receiverby Lender. Il any notice
reqquired by (his Security Instrument is also required under Applicable Law, the Applicable Law requircment
will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction, This Sceurity Instrumentsisil be governcd
by federal law and the law of the jurisdiction in which the Property is Jocated. All righis and obligations
contained in this Security Instrument are subject L0 any requircments and limitations of Applizable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or ¢lause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effcet without the
conflicling provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives solc discretion withoul any ghligation to take
any achion.
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17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limled 1o,
those beneficial interests transferred i a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property Or any Tnterest in the Property is sold or transferred (or if Borrower 18
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lendzt exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perind.of not fess than 30 days from the date the notice is given in accordance with Section 15
within which Bedroveer must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expieion of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without furlhes notice or demand on Borrower.

19. Borrower's Rigii to Reinslate After Acceleration, I Borrower meets certain conditions,
Borrower shali have the right to have enforcement of this Security Instrument discontinued at any time prior
(0 the earliest of: (a) five days before salc of the Property pursuant (0 Section 22 of this Securily Instrument;
(b) such other period as Applicable Law taight speeily for the Lermination of Borrower's right wo reinsgate; or
(¢} entry of a judgment enforcing this Geourity Instrument. Those conditions are that Borrower: (a) pays
[ender all sums which then would be due ancer this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any othurcovenants or agrecments; (¢) pays all expenses incurred m
enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurzed for the purpose of protecting Lender's intercst in the
Property and rights under this Security Instrument; anaid) takes such action as Lender may reasonably
require L0 assure that Lender's interest in the Propertyapd rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security fustrument, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may reonize that Borrower pay such reingtatement
sums and expenses in onc or more of the following forms, as selectesd by Lender: (a) cash; (b) money order;
{¢) certified check, bank check, treasurer's check or cashicr's check, provided any such check 18 drawn upon
an inslitution whose deposits arc insurcd by a federal agency, instrumentzlity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully cffective as if no acceleration had oceurred. However, this right o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note ora partial interest in the
Note {together with this Security Instrument) can he sold one or more times withoue,seior notice 10
Rorrower. A sale might result in a change in the enlity (known as the "Loan Servicer™) thae eollacts Periodic
Payments due under the Note and this Sccurity [nstrument and performs other morigage loam-servicing
obligations under the Note, this Securily Instrument, and Applicable Law. There also might be ene or more
changes of the Loan Scrvicer unrelated 10 a sale of the Note. Tf there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be trans{erred 1o a successor Loan Servicer and are not assumed by the
Note purchascr unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant Lo this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. II Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o cure
given 0 Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant 10
Section 18 <h?1l be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20).

21. Hazgrdons Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances definzd 25 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or wxic petrolewm products, toxic pesticides and
herbicides, volatile solverds) materials containing asbestos or formaldebyde, and radioaclive materials; (b)
"Environmental Law" meass Tederal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or envirormental protection; (¢) "Bnvironmenial Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenial Law; and (d) an “Environmental
Condition” means a condition that car cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, usc, disposal, storage, or rclease of any Hazardous
Substances, or threaten (o relcase any Hazerdoug Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectiziythe Property (a) that is in viofation of any Environmental
Law, (by which creates an Environmental Conditior, or (¢) which, due to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adveisely.affects the value of the Property. The preceding two
sentences shall not apply to the presence, usc, or storage o the Propenty of small quantities of Hazardous
Substances that arc generally recognized to be appropriate:o sormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanccsan consumer products).

Borrower shall promplly give Lender writien nolice of (a) ahy-investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency 0F privale parly involving the Property and any
Huzardous Substance or Environmental Law of which Borrowes Jas actual knowledge, (b) any
Bovironmental Condition, including but not limited to, any spilling, lcaking, discharge, relcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by thé ricsence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borroweslearns, or is notified by
any governmental or regulatory authorily, or any private parly, that any removal o#-olher remediation of any
Hazardous Substance affccting the Property is nccessary, Borrower shall prompty teke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create iy ubligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the defaalt; (b) the action required lo cure the default; (c) a date, not less than 30 days from the date
the notice is given Lo Borrower, by which the default must be cured; and (d) that [ailure to cure the
delault on or before the daie specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
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farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, I the default is not cured on or before the date specified in the notice, Lender al its
option may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ingtrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing 4nis Security Instrument, but only if the fee js paid to a third party for services rendercd and the
charging of (k¢ jec is permitied under Applicable Law,

24. Waiver-of Homestead. In accordance with [Hinois law, the Borrower hereby relcases and waives
all rights under 2ad Bvvirtue of the Illinois homestead excmption laws.

25. Placement of ‘Callateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wilh Lender, Lender may purchase insurance at
Borrower's expense 10 pratect Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's intercsts, The coverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that is made agaimst Borrower in conncetion with the collatcral. Borrower may later
cancel any insurance purchased by Linder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible far tiescosts of that insurance, including interest and any other
charges Lender may impose in connection willi fic placement of the insurance, until the effective date of the
cancellation or expiration of the nsurance. The ¢osts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of (e jusurance may be more than the cost of insurance
Borrower may be able o obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained wn this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Y7

HAE/L KE{LEY -Borrower

M&{w% @ /Q % (Seal)

SUS AN R KELLEY -Barrower

\
5
\,

(Seal)

-Borrower

(Scal)

-Borrower
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STATE OF W JINOIS, \L,/ M ¢ County ss:
i ))(iui ’7 LA , a Notary Public in and for said county
and state do hcrcby ceftily What . o~ 5/ .
AV /N R/ R S| AR/
e £ M’ '/\ L{’/U//(/f ?l AT ANL K N /(CQ’,K///'I

{

1

3

personally known to me to be the same personts) whose name(s) subscribed to the foregoing instrument,
appearcd BCforz me this day i person, and dcknowledgcd that he/she/they sngned and delivered the said

instrument as isther/their {ree and voluntary act, for the us d purposes t Iorth
Given under zav hand and official seal, this day of /ﬂﬂé

My Commission Expires: //%ﬂﬁ7 / A A \ZCA WA()

\otv Pub ic

O
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60185

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006120140

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 3 in Wallace /ave-Junas Subdivision of part of Government Lot 1 in the Southwest 1/4 of the Northwest 1/4
of Section 2, Townstip 40 North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 12-02-114-037

FOR INFORMATION PURPOSE - ONLY:

THE SUBJECT LAND IS COMMONLT KNOWN AS:
1624 South Western Avenue

Park Ridge, IL. 60068

ALTA Commitment
Schedule C (2006120140 PFD/2006120140/6)
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Alter Recording Return To:

COUNTRYWIDE HOME LOANS, TNC.

MS SV-79 DOCUMENT BPROCESSING
P.0O.RBox 10423

Van Nuys, CA 914100423
Prepared By:

SANDRA BOTELLO

Recording Requesied By:

[Space Above This Line For Recording Data]

FIXED/ADJUSTABLE RATE RIDER
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THIS FIXED/ADIUSTABLE RATE RIDER is made this EICGHTEENTH day of
DECEMBER, 2006 | and is incorporated into and shall be deemed to amend and supplement the,
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") 10 securc Borrower's Fixed/Adjustable Rate Note {the "Note”) to
COUNTRYWIDE HOME LOANS, INC.

{"Lender”) of the same date and covering the property described in the Security Instrument and located at
1624 S WESTERN AVE
FARK RIDCGE, IL 60068-5066
|Properly Address]
THZz MOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE 1> AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

BORRCWcER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND 72T MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL CCGVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lenter further covenant and agree as lollows:
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia! rixed interest rate of 5.87% %. The Note also provides lor
a change in the inital fixed ratc 10 an ad’ustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate Twill pay will eliange 1o an adjustable interest rate on the
first day of JANUARY, 2017 , and the adjustable interest rate [ will pay

on that day every 12th month thereafter. The date on which-my initial fixed interest rate changes to an adjustable
interest rate, and cach date on which my adjustable interestrate could change, 15 called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest ruw will be based on an Index. The "Index” is
the average of interbank offered rates for one year U.S. dollar-denominated deposits n the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Tadey figure available as of the date 45
days before cach Change Date 15 called the "Current Index".

If the Index 1s no longer available, the Note Holder will choose a new itdes thai is based upon comparable
information. The Note Holder will give me notice of this cheice.

(C) Caleculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by addimg
TWO & ONE-QUARTER percentage points 2.250 %) 10 ‘the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of ong plrcentage point
(0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my e interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suafficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rale in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.
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(D) Limils on Inferest Rate Changes

The interest rate I am required o pay al the first Change Date will not be greaterthan 10,875 % or
or less than 2.250 Y%. Thereafter, my adjustablc interest rale will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest [ have been paying for the
preceding 12 months. My interest rate will never be greater than 10,875 %,

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthty payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Novs Holder will deliver or mail (0 me a notice of any changes in my initial fixed interest rate w an
adjustable intercecrate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will mGlylde the amount of my monthly payment, any informatton required by law 10 be given 10 me
and also the title and 12lephone number of a person who will answer any question [ may have regarding the
nolice,
B. TRANSFER OF THE PP.QPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's imitia’fixed interest rate changes (o an adjustable interest rate under the (crmg stated in
Ssetion A above, Uniform Covengat 18 of the Security Instrument shall read as [ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means aiy legal or beneficial interest in the Property, icluding, but not
limiled to, those beneficial interests transtrred in a bond for deed, contract for deed, installment sales
contracl or escrow agreement, the intent ot which is the transfer of title by Borrower at a future date
(o a purchaser.

If ail or any part of the Property or any Iiterest in the Property is sold or transfeered {or if
Borrower 15 not a natural person and a beneficiarinterest in Borrower is sold or translerred) without
Lender's prior writlen consent, Lender may require leriadiate payment in full of all sums secured by
this Securily Instrument, However, this option shall not‘ne excrcised by Lender if such exercise is
prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Bomosver notice of acceleration. The nolice

shall provide a period of not less than 30 days from the dale the notice 1s given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this periag; Pender may invoke any
remedies permitted by this Security Instrument without further notice or demazdbon Borrower,
2. When Borrower's initial fixed interest rate changes to an adjustable interest rtz under the terms
staled 1n Section A above, Uniform Covenant 18 of the Sccurily Instrument desciibed-in Section B1
ahove shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the, Securily
Instrument shall be amended (o read as (ollows:

Transfer of the Property or a Benelicial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, mcluding,”Fatinot
limited to, those beneficial interests transferred i a bond Tor deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
{0 a purchaser.
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[F all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causcs (o be submitted ©
Lender information required by Lender to cvaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
15 acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition (0
Lender's consent to the loan assumption. Lender also may reguire the transferce (o sign an assumption
agreemnant that is acceptable to Lender and that obligates the transferee (o keep alt the promises and
agreementsiriade in the Note and in this Security Instument. Borrower will continug Lo be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

Il Lende: excreises the oplion to require immediate payment in full, Lender shall give Borrower
notice ol accelerat'on. The notice shall provide a period of not less than 30 days from the date the notice 18
given in accordance ‘witil Secuon 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower /2i1% to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilted by this Jecurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in - this
Fixcd/Adjustable Rate Rider.

Y /4 / ///

"MICH -Borrower

- [{{,Mq_ L&;Z i&j ;?M (Scab)

SUSAN R. KELLEY N j _Borrower

\

{Seal)
-Borrower

{Scal)

-Borrower
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