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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN 7TH™ LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

k8

"

THIS SUBORDINATION AGREEMENT is made this Nineteenth day of December, (2008, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, inc. (“MERS"} DBA COUNTRYWIDE Ri4NK,
N.A. (“Subordinated Lienholder”), with a place of business at P.O. BOX 2026, FLINT, Ml 48501-2026.

N AARIL 7/

i

WHEREAS, Michael Kelley and Susan R. Kelley executed and



0700249021 Page: 2 of 3

UNOFFICIAL COPY

delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”).in the sum of $73000.00 dated 06/13/2006 , and recorded in Book Volume , Page_, as
Instrument 0., 0618626062, in the records of COOK County, State of ILLINOIS, as security for a loan
{the "Existing «ind Continuing Loan"), which Existing and Continuing Security Instrument is a valid and
existing lien on/th: real property located at 1624 S WESTERN, PARK RIDGE, L 60068 and further
described on Exhikit "\," attached.

WHEREAS, Michaul *elley and Susan R. Kelley (‘Borrower”) executed and delivered to
COUNTRYWIDE HOME LOAMS, INC., (‘Lender"), a deed of trust/mortgage in the principal amount not
to exceed $369500.00, which dead of trustmortgage (the “New Security Instrument”) is intended to be
recorded herewith in the recorgs of COOK County, State of ILLINOIS as security for a loan (the “New
Loan”);

WHEREAS, it is a condition precedent.lo obtaining the New Loan that the lien of the New Loan
shal! unconditionally be and remain at all imes-a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loar-provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior & the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and”iiiconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto/that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the fien securing tiie Mew Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to'tt e parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hercby acknowledged,
and in order to induce Lender to make the loan above refetred to, it is hereby declared;-ur.Jerstood and
agreed as follows:

() That the New Security Instrument, and any renewals or extensions thereot,  shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordination
of th< Evisting and Continuing Security Instrument to the New Security Instrument and shall
supersecd&and cancel, but only insofar as would affect the priority between the security instruments
hereinbefcre snecifically described, any prior agreements as to such subordination including, but
not limited to| those provisions, if any, contained in the Existing and Continuing Security Instrument
above mentione.a;. which provide for the subordination of the lien to another security instrument,
deed of trust or mertouge.

Subordinating Lender declares, ~grees and acknowledges that

(@) It consents to and approves 1) all provision of the note and New Security Instrument in favor of
Lender above referred to, and i} all. agreements, including but not limited to any loan or escrow
agreements, between Borrower and Larder for the disbursement of the proceeds of the New Loan;

(b} Lender making disbursements pursuznt to any such agreement is under no obligation or duty
to, nor has Lender represented that it will, sec: to 1he application of such proceeds by the persen or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such-agreement or agreements shail not defeat the
subordination herein made in whole or in part; and

(c) It intentionally and unconditionally waives, relinquis’:cs and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien ol charge upon said land of the
New Security Instrument and understands that in reliance upzen, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are Heig and will be made and, as
part and parcel thereof, specific monetary and other obligations are beinz and will be entered into
which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AL-OYv, . THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A POFRTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LANGC.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc, ("MERS") as nominee for COUNTRYWIDE
BANK, N.A. BY COUNTRYWIDE LOANS, etc SERVICING LP, ITS TRUE AND LAWFULL, ATTORNEY-
IN-FACT ,

)
pan) e gy

Jgason Bragassi, Vice Pyésident
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF b YOND
COUNTY OF (00~

Sy W)

On _ LY am e e MW\;)QDQ:. before me, b‘\"\ﬁ- ke b Xwrcac,

personally appeared JASON BRACASSI, VICE PRESIDENT;- personally known to me (or
proved to me on the basis of satisfactory evidence) to be the person(s)} whose name(s})
slare subscribed to the within instaurpent and acknowledged to me that Wshelthey
executed the same in @erlthelr auiwparized capacity(ies), an that byC his/her/their
signature(s) on the instrument the person(s),~or the entity upon behalf of which the
person(s) acted, executed the instrument.

EREAN IS

OFFICIAL SEAL
BRIGITTE £ BARRAZA

o o NOTAKTPUBLIC - STATE OF ILLINOIS
WITNESS my hand and official seal. T W COr MISSION EXPIRES: 150507

PR P S P P

Slgnaturetmcms ('; ' WO

‘\ (NOTARY SEAL)
!
R

ATTENTION NOTARY: Although the information requested below is OPTIONAL, it could
prevent fraudulent attachment of this certificate to anoiner
document.

THIS CERTIFICATE MUST BE ATTACHED TO Title of Dacument Type SEeN] Lunuﬂo/ L CLing 0/hg
THE DOCUMENT DESCRIBED AT RIGHT. Number of Pages Date of Document )
Signer(s) Other Than Named Above

1L
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006120140

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 3 in Wallace Mace-Junas Subdivision of part of Government Lot 1 in the Southwest 1/4 of the Northwest 1/4
of Section 2, Township 40 North, Range 12, East of the Third Principal Meridian, in Cook County, Illingis.

PIN: 12-02-114-037

FOR INFORMATION PURPOSES ONCY:

THE SUBJECT LAND IS COMMONLY-nMNOWN AS:
1624 South Western Avenue

Park Ridge, IL. 60068

ALTA Commitment
Schedule C {2006120t40.PFD/2006120140/18)



