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DEFINITIONS

Words used in multiple sections of this docrnent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the 52 e of words used in this document are also provided in Section 16,

{A) "Security Instrument" means this document, which is dated ~ DECEMBER 15, 2006 , together
with all Riders to this document.

(B) "Borrower"is CLAUDE E. BROWN AND OLIVIA BROWN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS{s-4 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS iz thé mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hasa 1 address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CHICAGO BANCORD . INC,

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS )

Lender's addressis 300 N. ELIZABETH #3E, CHICAGO, ILLINOIS 60607

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 15, 2006
The Note states that Borrower owes Lender 'TWO HUNDRED TWENTY-NINE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. $ 229,500.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2037 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"
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{(G) "Loan" means the debt evidenced by the Note, pius interest, any Prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

L[] Adjustable Rate Rider (] Planned Unit Development Rider
("] Balioon Rider (] Biweekly Payment Rider

[X] 1-4 Family Rider { ] Second Home Rider

[J Condominium Rider [} Other(s) [specify]

(O "Applicable Taw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative raies aad orders (that have the effect of law) as well as all applicable fina], not-appealable judicial
opinions.

() "Community Assesiarion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
orgamzation.

(K) "Electronic Funds Transfer” messc any transfer of funds, other than a transaction originated by check, draft,
or similar paper instroment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auriorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale (rarsfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearing iouse transfers. -

(L) “Escrow Items" means those items that are des ribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensaiior; cettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the <overages described in Section 5) for: (i} damage to, or
destruction of, the Property; (if) condemmation or other taking oi 4l or any part of the Property; (iii) conveyance in
liew of condemmation; or (iv) misrepresentations of, or omissions 24 1, the value and/or condition of the Property,
(N) '"Mortgage Insurance” means insurance protecting Lender agaizst the nonpayruent of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due fo' (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instramer.

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. 82691 at seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tizhe-to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i1 this Security Instrument,
"RESPA" refers to all requirements and restrictions that are tmposed in regard to a " federally ~ciated mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, «whither or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements nnder this Security Tnstrament and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS the following described property locared in the

COUNTY of COCK
{Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
Borrower Initials: a((’,é _@
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 15-15-200-013 VOL 165

which currently has the address of 1604 MADISON STREET
{Street]
MAYWCOD , Hlinois 60153 ("Property Address™):
[Ciy) [Zip Code}

TOGETHER ‘WiTH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtuiey now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Intiumend. All of the foregoing is referred to in this Security Instrument s the "Property.”
Borrower understands and agre®s t 1a#MERS holds only legal title to the interests granced by Borrower in this Security
Instrument, but, if necessary to ceanply.with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Propety; and to take any actwin 1 squired of Lender including, but not limited t0, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrow¢ s lawfully seised of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Property and thyy ti Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢o+eznts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agize as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Ciiaroes, and Late Charges. Botrower shall
pay when due the principal of, and interest on, the debt evidenced by the Not: axd any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items purseant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Eowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument i retoreed to Lender unpaid,
Lender may require that any or all subscquent payments due wnder the Note and this Security Instmment be made in
one or wore of the following forms, as selected by Lender: (a) cash; (b) money oxder; (¢) certilier chéck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose tep0siis are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Leuder in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of auy rights
hereunder or prejudice to its tights to refuse such payment or paztial payments in the future, but Lender is not
obligated to apply such payments at the time such Payments arc accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on mnapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Barrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retum them to Borrower. If ot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim

Borrower Initials: C {Lé &16
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Secutrity Instrument or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the tollowing order of priority: (a) inferest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shail be applied first o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment-of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
anly exccss.e.ists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 5 any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
4s described 1n4he Note.

Any applicatiyn-of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or peseone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escroy Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paiim full, a sum (the "Funds”) to provide for payment of amounts due for- (a) taxes and
assessments and other items wlick owa attain priority over this Security Instrement as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (dy Mortgage Insarance premivms, if any, or any sums payzble by Borrower
to Lender in lien of the payment of Mortag:. Insurance preminms n accordance with the provisions of Section 10.
These items are called "Escrow Items." Ator giration or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Aci ssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower sha's premptly furnish to Lender alt notices of amounts to be paid
under this Section. Borrower shall pay Lender the Trads for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or a!l Escrow ltems. T-érder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such watveraiy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amouxtsdre for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall forvzsi to Lender receipts evidencing such payment
within such time period as [ender may require. Borrower's obligation to ‘nake snch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained ip this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay ficrnw Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may sxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay {0 Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice givew in ascerdance with Section
15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in such amounty, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fends in an amount (a) sufficient to permit Lerder to 29ply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require upGer RESPA .
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmially analyzing the escrow acconat, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

.
E i g Ia)
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in writing, however, that interest shall be paid on the Funds. Lender shal) give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Prozcrty which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Propexty, if auv, and Community Association Dues, Fees, and Assessiments, if any. To the extent that these items
are Escrow I(zm., Borrower shall pay them in the manner provided in Section 3.

Borrower snal. rromptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing to'the payment of the obligation secured by the lien in a manmer acceptable to Lender, but only
so long as Borrower is zerforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in. "sgal proceedings which in Lender's opinion operate to prevent the enforcement of the Hen
while those proceedings are peiding -but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satistariory to Lender subordinating the Hen to this Security Instrument. If Lender
determines that any part of the Prope ty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideitisying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oné-¢ime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep. the improvements now existing or hereafier erccted on the
Property usured against loss by fire, hazards included withar the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whici Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for'the periods that Lender requires. What Lender
Tequires pursuant o the preceding sentences can change during the iermof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disarprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower ta pay, in commesion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or () a one-time charge for flood zone
determination and certification services and subsequent charges each time remapping< or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be reszansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with hs review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurs-ica coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might ot protect Borrower, Sorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVETage o
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
vpott notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortpage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

Cw‘ ;Z 5
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or Tepair of the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in-writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
Tequired ti-pay Borrower any inierest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by dorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoratian/oxrepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied«c e sams secured by this Security Tustrament, whether or not then due, with the excess, if any, paid
to Borrower.  Such wsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandr/as the Property, Lender may file, negotiate and settle any available insurance claim and
telated matters. If Borrowr does not respond within 30 days to a notice from Lendzr that the insnrance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, o'if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds ir an amount not to exceed the amounts unpaid
under the Note or this Security Instrument! ard (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) un'fer al” insurance policies covering the Property, insofar as such rights
ar¢ applicabie to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o+ this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumes <ad shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupanry; umless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or naless extennating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commii wacte on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in urder to prevent the Property from
deteriorating or deczeasing in value due to its condition. Unless it is determined prosuart to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeity it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conmection with dzmage to, or the taking
of, the Property, Borrower shall be responsible for tepairing or testoring the Property onl; if Verder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior in a £.0£42 payment or in
a series of progress payments as the work is completed. Tf the insurance or condemnation proceedsarzunt sufficient
to repair oz restore the Property, Borrower is not relieved of Borrower's obligation for the completiono“i-h repair
0T restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
Iepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

g
; .
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest inthe Property and/or rights under this Security Instramen
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of g lien which may
attain priority over this Security Iustrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (1) paying any sums
secured by 4 lien which has priority over this Securi ty Instrument; (b) appearing in court; and (¢} paying reasonable
artorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a barkruptcy proceeding. Securing the Property inchudes, but is not limited to, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so0. Itis agreed that
Lender incure no Eability for not taking any or all actions authorized under this Section 9.

Any amovits sishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument._Yhzse amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, ‘'upon notice from Lender to Borrower Tequesting payment.

If this Security Instriment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender th¢ leisebold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the enpress.written consent of Lender, alter or aruend the ground lease. If Borrower
acquires fee title to the Property, the ‘easeaold and the fee title shall ot merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender re juired Mortgage Insurance as a condition of maki ng the Loan, Borrower
shall pay the premiums required to maintain ths viortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avzilatie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the preminms required to-oltsin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaloar o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay tc “cnder the amount of the separately designated
payments that were due when the insarance coverage ceased to be in effert. Lander will accept, use and retain these
paymeits as a non-refundable loss reserve in lien of Mortgage Insurance. Suc! Inss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha(l oot be required to pay Borrower any
interest or earnings on such loss reserve, Lender can 10 longer require loss reserve zavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an irsurce selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymems towsrd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the _oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, 4o: cower shall pay
the premiums required to maintsin Mortgage Insurance in effect, or to provide a non-refundable losev=serve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweer, Boupwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in itns Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al] such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make Payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

.
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As a result of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {oT might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive refusurance." Purther:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgaze Irsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were vuearued at the time of such cancellation or termination.

11. Ass.erup=ut of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paiy to/y ander,

If the Property i« Garaged, sach Miscellaneous Proceeds shall be applied to restoration or 1epair of the Property,
if the restoration or repait i economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shalt have the right to hold such Miscellaneous Procesds untii Lender has had an
opportunity to inspect such Proper.y. 2o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaker: promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as ‘he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Masezllaneous Proceeds, Lender shall not be tequired to pay Borrower any
Interest or earnings on such Miscellancous Tror eeds. If the restoration or repair is not economically feasible or
Lender's secutity would be Jessened, the Miscelli: sous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. it aiy, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in van:e of the Property, the Miscellaneous Proceeds shall be
applied to the sumns secured by this Security Instrument, whesed or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of tic Property in which the fair market vatue of
the Pruperty immediately before the partial taking, destruction, or loss in v alue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the Ppaiiipl taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceaity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractio: @b total amount of the sums
secured immediaiely before the partial taking, destruction, or loss in value divided by (b)ihe fair market value of the
Property immediately before the partial taking, destruction, or lossin value. Any balance shal be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which ‘he fiir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the <msant of the sums
secured immediately before the pariial taking, destruction, or loss in value, unless Borrower and Lérder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instraaremy whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 4 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Tnstrament, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
agamnst whom Borrower has a right of action in regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material tpaimment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defavlt and, if accelerarion has occurred, reinstate

1
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in [.ender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are astributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds ihat are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ttme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in nterest of Borrower shall not operate Lo releage the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearaiee Dy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be p-waiver of or preclude the exercise of any right or remedy.

13. Jointan? Saveral Liability; Co-signers; Successors and Assi gus Bound. Borrower covenants and a grees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execate the Note (a "co-signer"): (a)is co-signing this Security Ingtrument only to mortgage,
grant and convey the cc-signer's interest in the Property under the terms of thig Security Instrument; (b) is not
personally obligated to pay the suas cecured by this Security Instrument; and (c) agrees that Lender and any other
Bomower can agree to extend, mocufy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the c¢ -sigratr's consent.

Subject to the provisions of Sectrn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in~ v1ifing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Bor( wer shall ot be released from Borrower's obligations and liabi lity
under this Security Instrument unless Lender agrees t¢'such release in writing. The covenants and agreements of thig
Security Instrument shall bind {except as provided in Ssction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower facsor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in e Proverty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectionary valuation fees. In regard to any other fees, the
absence of express authotity in this Security Instroment to charge a ‘zecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thiat aic expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thot luw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Twan pxceed the permitted Fraits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be r=funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by ‘naki \g a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeymicnt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrowe: sasceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bors iver might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conuection with this Security Instrument shall be deemed t have been given to
Borrower when mailed by fitst class mail or when actually delivered to Bortower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's thange of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There way be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice {o Borrower, Any notice in COnnection
with this Security Instrament shall not be deemed 10 have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law aud the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and Kmitations of Applicable Law. Applicable Law mnight
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tustrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumerit or the Note which can be given effect without the conflicting provision.

Asuead in this Security Instrument: () words of the mascutine gender shall mean and include corresponding
nenter vivrds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (2) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowrer's Copy. Borrower shall be given one copy of the Note and of this Security Instrement.

18. Transierof the Property or a Beneficial Interest in Borrower. Asuged in this Section 18, "Interest in
the Property" means aiyv-legal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transferted in a kord for deed, contract for deed, installment sales Contract or escrow agreement, the intent
of which is the transfer of Lde by Borrower at a future date te a purchaser,

If all or any part of the Plopiety or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intérest in Borrower is sold or wansferred) without Lender's prior writien consent,
Lender may require immediate paymey ¢ in iull of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such e4ersise is prokibited by Applicable Law.

If Lender exercises this option, Lender sha'l sive Borrower notice of acceleration. The notice shall provide a
period of not Iess than 30 days from the date the 4 tice is giveninaccordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument:” It Sorrower fails to pay these sams prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration | “Rorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortinued at any time prior to the earliest of: @
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Bomower s right to re’nsta'e: or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lcpder all sums wltich ther: would be duye
under this Security Instrument and the Note as if 1o acceleration had occurred; (h) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securitv instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valnation fees, and other fi & incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument,-and () akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights vadar this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall soréme unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such feddeiatermnent suims
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordes; (o) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institudon whose
deposits are insvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or » partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due ynder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiritten notice of the change which will

g
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state the pame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaset of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commcnee, join, or be joined to any judicial action (as either an individuat
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached atiy provision of, or any duty owed by reason of, this Security Instroment,
until such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
accelerat.on 1nd opportunity to cure given to Borrower pursoant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thir Section 20,

21. Hazardors Substances, As vsed in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazeidous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othier fammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbest s or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction whare the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" inc'ides any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Env'iron nental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaip:

Borrower shall not cavse or permit the prestnce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, <or in the Property. Borrower shall not do, nor allow anyonc else
to do, anything affecting the Property (a) that is ir-viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeitv/ The preceding two sentences shall not apply to the
Presence, use, or storage on the Property of small quantities of fazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancy o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any invesagation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroun.ental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any dazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which acversly affcets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ne’essz ry, Borrower shal
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing jier.ip shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosurc by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of afl sums secured by this Security Instrument, T ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fez is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives alj rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance roverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense s motect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
imterests. The caverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borro'we: in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after picvidiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. L Zsnder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iat:rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectiv date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ou (steading balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be ablé to obtin on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

' m (Seal)

Dt

(Seal) o
CLAUDE E. BROWN -Borrower OLIVIA BROWN ~Borrower
/p (Seal) (Seal}
-Borrower -Borrower
(Seal) (Seal)
~Lorrower -Borrower
Witness: Witness:
kﬂ%’&?ﬁ‘%ﬁ Family--Fannis Mae/Freddie Mace UNfFOQMgEII\‘JlsaTOF}UTI\iENT - MERS DocMagic €Farms #00-649-1362
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State of lllinois
County of ¢ oke

The foregoing instrument was acknowledged before me this /5 deay  of A'— cconba 20¢f
ty CLAUDE E. BROWN, OLIVIA BROWN

Signature of Person Tglng Ackuowledgment

"OFFICIAL ZEAL"
GUY N. SCHOO

NOTARY PUBLIC, STATE OF ILICI5 Title
MY ‘COMMISSION EXPIRES 1/ 25/2002' 4
(Seal) Serial Number, it any o
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EXHIBIT A

File No.: 6004604
Property Address: 1604 MADISON STREET, MAYWOOD, [L, 60153

THE EAST 11.95TEET OF LOT 38 AND LOT 37 (EXCEPT THE EAST 23.90 FEET THEREOF} IN
CUMMINGS AND FOREMAN REAL ESTATE CORPORATION, MADISON STREET AND 17" AVENUE
SUBDIVISION IN THE NORTHEAST Y% OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIP/ L /ERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 15-15-200-103
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Loan Number: 30019379.1

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of DECEMBER, 2006 :
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borro wer") 1o
secure Borrower's Note to CHICAGO BANCORP, INC., AN ILLINOIS
CORPORATICN
(the "Lender™ of the same date and covering the Property described in the Security Instrument and located at:

1604 MADISON STREET, MAYWOOD, ILLINOIS 60153
[Property Address}

%4 Y AMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Boirover and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Taaidition to the Property described in Security Instrument, the following
items now or hereafter sitached to the Property to the extent they are fixtures are added to the
Property description, and s'iall also constitute the Property covered by the Security Instrument;
building materials, appliances ~ag goods of every nature whatsoever now or hercafter located
in, on, or used, or intended to e us>d in connection with the Property, including, but not
Lunited to, those for the purposes ot Srpziying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and erunguishing apparatus, sccurity and access control
apparatus, plumbing, bath tubs, water heaters, water ciosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dyors, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods 3*ached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerients and additions thereto, shall be
deemed to be and remain a part of the Property covered vy the Security Instrument. All of the
foregoing together with the Property described in the Security lustrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred ioip (his 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borowrs shalt not seek,
agree to or make a change in the use of the Property or its zoning classificativn, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws,  ordiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall (0
allow any lien inferior to the Security Instrument to be perfected against the Property withou:
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss A
1n addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19isdeleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is delered.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in cormection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Tnstrument
15,01 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSE38ION. Borrower absolutely and unconditionally assigns and transfers to Iender
all the ieris and revenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are yavsble. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower chail receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seetion 22 of the Security Instrament and (i) Lender has given notice to the
tenant(s) that the Rents are +5 be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defaultto Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the Fenefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall he entitled to collect and receive ali of the Rents
of the Property; (iif) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upca Jender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Refits ¢olected by Lender or Lender's agents shalt
be applied first to the costs of taking control of and aia ning the Property and collecting the
Rents, inchuding, but not limited to, attorney's fees, recciver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance Premiums; @xes. sssessments and other charges
on the Property, and then to the sums secured by the Security Ii strmnsnt; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acconas for only those Rents
actually received; and (vi) Lender shall be entitled to have a reeiver appointed to take
possession of and manage the Property and collect the Rents and profus dérived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking coutre? of and
managing the Property and of collecting the Rents any funds expended by Lender (o7 such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o/t
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or 2 Judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a defanlt occurs. Any application of Rents shall not cure or waive any default

{
Borrower Initials: Céﬂ/ %
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of invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instroment
and Lender may invoke any of the remedjes permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

c/ﬂﬁw&_ & “@ WY s W ' éwm/(s"a”

CLAUDE E. BROUWN -Borrower OLIVIA BROWN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
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