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DEFINITIONS

Words used in multiple sections of this document are defined below #4d iber words are defined in Sections 3, 11, 13, 18,28
and 21, Certain rules regarding the usage of words vsed in this docurne it & ¢ alo provided in Section 16. :

(A) “Security Instrument” means this document, which is dated December 27, 2006 , together with all
Riders to this document.

(B) “Borrower” is CONCEPCION GOMEZ, AMARRIED WOMAN

Borrower is the mostgagor under this Security Instrument.

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation (1at is acting solely a8 a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security inet acmeat. MERS is
organized and existing under the Jaws of Delaware, and has an address and telephone number of P.0. Koy 2026, Flint, M1
48501-2026, t<l. (888) 679-MERS.

(D) “Lender” is FIRSTNLC FINANCIAL SERVICES, LLC .
Lenderisa LIMITED LIABILITY COMPANY organized md existing undet
the laws of THE STATE OF FLORIDA . Lender’s address is
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL. 33441

(E) *“Note” means the promissory note signed by Borrower and dated December 27, 2006 . The Note
states that Borrower owes Lendér Three Hundred Eighty Seven Thousand and no/100
Dollars (U.S. $ 387,000.00 ) plus interest, Borrower has prorised

1o pay this debt in regular Periodic Payments and to pay the debt in full not later than January 01, 2037
(F) “Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced-by the Note, plus interest, any prepayment charges and late charges duc under the
Note, and all sums due under this Security Instrursent, plus interest.
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LEGAL DESCRIPTION

127247-RILC

LOT 35 IN BLOCK 9 IN SAWIAK AND COMPANY'S FIRST ADDITION TO ADDISON HEIGHTS. A
SUBDIVISION OF PART OF LOT 2 IN THE ASSESSOR'S DIVISION OF THE EAST 1/2 OF FRACTIONAL SECTION 24.
TOWNSHIP 40 NORTH, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 12-24-403-014-0000

CKA: 3531 NORTH OSCEOLA AVENUE, CHICAGO. IL. 60634
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(K. Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are to be
execr i by Borrower [check box as applicable}:

{51 74jomable Rate Rider ] Condominium Rider ) second Home Rider
[X] Ballnoi Rider [} Planned Unit Development Rider [ Other(g) [specify)
(X7 1-4 Famil; Rider - (] Biweekly Payment Rider

(T “Applicable Law” neans oV conwolling applicable federal, stale and local swmtes, regulations, ordinances and
administrative mles and orders (.t have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Commaunity Assocdation Dous, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
mmposed on Borrower or the Propexty by ¢ cor dominium agsociation, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means avny-L.#-.sfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an ¢te: tronic terminal, telephonic instrument, computer, or magnetic tape £o as (o
order, instruct, or authorize a financial institution to debit or vredit an account. Such term includes, but is not limited to, point-
of-sale tuansfers, automated teller machine wansacticns, transfers. initiated by telephone, wire transfers, and antoruated
clearinghouse tranafers.

(L) “Escrow Jtems"” means those items that are described in Sectior s:

(M) “Miscellaneous Proceeds” means any cornpensation, setternent, (we.d of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described ir-Scction 5).for: (i) damage to, or destruction of, the
Propesty; (ii) condemnation or other taking of all or any part of the Property; (iii) «onveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as o, the value and/or condition of the Propartr

(N) “Mortgage Insurance” means insurance proteciing Lender against the nonpaymeut of ‘or r'fauit on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and int<est under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” meaus the Real Bstate Setement Procedures Act (12 U.S.C. §2601 et seq.) and its implem oting regulation,
Regulation X (24 CER. Part 3500), as they might be amended from time to tirne, or any additional or successor *cxislation or
regulation that govems the same subject matter. As used in this Security Instrument, “RESPA” refess to all riquiicments and
restrictions that are imposed i regard to a “federally related montgage loan” even if the Loan does not qualify as a “foderally
related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takea title to the Property, whether or not that party has
assurned Borrower’s obligations under the Note and/or this Security Instrument.

o
C . j:) 1

ILLINOIS—Single Family~—Fauniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B

1TEM 8608L2/{001 1)MERS . (Page 2 of 12 pages) Yo Drdst Cak: 1-800-590-9398 CIFnc 616-791+1131



0700220066 Page: 4 of 21

UNOFFICIAL COPY

IRA?SFER OF RIGHTS IN THE PROPERTY

This S/cun'ty Instrumeat secnres to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; . i) the performance of Borrower's covenants and agreements under this Security Instrumeat and the Note. For
this purgoss,/dzower does hereby miorigage, grant and convey to MERS (solcly as nomince for Lender and Lender's
successors and as’grs) and to the successors and assigns of MERS the following deacribed property located in the
Coqntynmm ) of Cook
[Ty ‘e of Recording tion) Name of Recording Jurisdiction]
SEE ATTACHED LZsAL DESCRIPTION

which cmrently has the address of 3371 NORTH OSCEOLA AVENUE
[Street]
Chicago , llhinois G0F >4 “Property Address”):
fiin (Zip Cra) ( eas”)

TOGETHER WITH all the improvements now or hereafter erected on the piopen 7, and all easerments, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and addilons <lall also be covered by this Security
Instrusnent. All of the foregoing is referred to in this Security Instrument as the “Prop_aty.” Bomower understands and agrees
that MERS holds only legal tide to the interests granted by Borrower in this Security Tsoriusrs, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has i>2zight: to exercise any or all of
thosc interests, including, but not limited 1, the right to foreclose and sell the Property; anc. o e any action required of
Lender including, butnot limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrowes is lawfully seised of the estate hereby copveyea and aas.the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of ecoa. Borrower
wargants and will defend genesally the title to the Property against all claims and demands, subject to any ercumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoim covenants with Limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bormrower shall pay
when due the principal of, and iuterest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Botrower shail also pay funds for Bscrow ltemns pursuant to Section 3. Payments due under the Note and.this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note of this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢hedk, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(&) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may -accept any payment or

ILLINOIS-~Single Family-—Fannte Mac/Freddie Mac (NIFORM INSTRUMENT Form 3014 1/01
GREATLAND @
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perti) payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such'payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are acept »d. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Ler ety may hold such. unapplied funds until Borrower makes payment to bring the Loan curreat, If Borrower docs not
do 90 vausz privasonable period of time, Lender shall either apply such funds or retumn them fo Borrower. If not -applied
carlier, such \vmds 4l be applied to the outstanding pnncxpal balance under the Note imnaediately prior to foreclogure, No
offset or claim wiich samower might have now or in the future against Lender shall relieve Bomrower. from making pnymmts
due under the Notc 2.d chis Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of I ayr.ev:: or Proceeds. Escept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be appli<d in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Sectir’s 3. Such payments shali be applied to each Periodic Payment in the order in which it
became due. Any remaining amount: shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the princial bilance of the Note.

If Lender receives a payment from Burriwe: for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be aplic to the delinquent payment and the late charge. If more than one Petiodic
Payment is outstanding, Lender may apply any pa: meat received from Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in ful’. To Ue extent that any excess exists after the payment is applied to the
full payment of one ot more Periodic Payments, such vxcess.ruay be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as des hed in the Note,

Any application of peyments, inssrance proceeds, or Miriellzacous Proceeds to principal due under the Note shall zot
extend or postpone the due date, or change the amount, of (ke Periodc Faiyments.

3. Funds for Escrow Items. Boirower shall pay to Leader or/thv. Jay Periodic Paymeats are due undcr the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment o, arsovts due for: (a) taxes and assessments and other
iterns which can'attain priority over this Security Instrument as a lien o1 cacurobrezce on the Property, (b) leasehold payments
or ground renis on the Property, if any; (c) premiums for any and all insuri nce required by Lender under Section -5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower tv-Leruer in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cutir d “Escrow ltems.” At onigination or
at any time during the term of the Loan, Lender may requirc that Community Association ues; Fees, and Assesaments, if any,
be escrowed by Borrower, and such dues; fees and assessments shall be an Bscrow Tiem, By iows shall promptly furnish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Fun'ss for Bscrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Bscrow Jtems. Lender may wair e Borrower's obligation to
pay 0 Lender Funds for any or all Escrow Items at any time. Any such waiver roay only be-in writiny, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iters far 7¢bich payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing susls p/meat within
such time period as Lender may require. Borrower's obligation to make such payments dnd to provide reccpts shell for all
purposes be deemed to be a covenant and agreement contaiged in this Security lustrument, as the phrasc ‘‘covaust and
sgreemient” is used-in Section 9.If Botrower is obligated to pay Escrow Itemns directly, pursuant to a waiver, and [soviwer
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay o Lender any such amount, Lender may revoke fhe waiver as to eny
or all Escrow Jtemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowcr shall pay
to Lender all Funds, and in suck amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuads i an amount {a) sufficient to perrit Leader to apply the Funds at the
time specified'imder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable esnmatc.s of expenditures of fulurc Escrow Items
or othierwise in accordance with Applicable Law.

The Funds shall be held in an institution whose dcpomls are msurod ‘by 2 federal agency, mstmmenxahty or eatity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lox Bank. Lender shall
apply the Punds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Bortower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Leader pays
Borrower interest on the Funds and Applicable Law pennits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law nequires interest to be paid on the Funds, Leader shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS-—Single Falxgﬂy—Faﬁk Mae/Freddie Muc UNIFORM INSTRUMENT B Form 3014 1101
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of there is n surplus of Funds held in escrow, as defined umider RESPA, Lender shall account to Borrower for the excess
funds m accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borro'ver is required by RBSPA, and Bomower shall pay fo Lender the ‘amouni necessary to make up the shortage in
sccordanc, with RESPA, but in no more than 12 monthly payments. If there is a deficieacy of Funds held in escrow, as defined
under RESTA, Tievder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficier 2y in accordance with RESPA, but in no more than' 12 monthly payments.

. Upon paymdat #4 fl of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. _ ,

" 4. Charges; Liens. Prrrower shall pay all taxes, assessmeats, charges, fines, and impositions attributable to the
Property which cen attain p'iori.y s ver this Security Instument, leasehold payments or ground rents on the Propenty, if any,
and Commimity Association Dvzs, Pees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower
shall pay thein in the manner provide’ in Sction 3.

Borrower shall promptly discherge apv Jien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligatics se-ured by the lien in a manner acceptable to Lender, but only 50 long as Borrower
is performing such agreement; (b) contesis ‘e ien. in good faith by, or defends against enforcement of the lien i, legal
proceedings which in Lender’s opinion operate-o irevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢! secures {rom the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. If Lelder Cetermines that any part of the Property is subject (o a lien which
can attain priovity over this Security Instrument, Lendes miny sive Borrower anotice identifying the Lien. Within 10 days of the
date on which that'notice is given, Borrower shall satisfy “he Len or take onc or more of the actions st forth above in this
Section 4. o

J.ender may require Botrower to pay a one-time charge for & rral vstate tax verification andfor reporting service used by
Lender in connection with this L.oan.

5. Property Insurance. Borrower shall keep the improvemeits 10" existing or hexeafter erected on the Property
insured against logs by fire, hazards included within the term “extended coveray~”.and any ofher hazards including, but not
limited to, earthquakes and floods, far which Lender requires insurance. This msure oce shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Zerder requires pursuant to the preceding
sentences can change during the tezm of the Loan. The insurance carrier providing th; ing wance shall be chosen by Borrower
subject to Lender's right to disapprove Bomrower’s choice, which right shall not be exercise wo-casonably. Lender may require
Bormrower W pay, in connection with this Loan, either: (2) a one-time charge for flood 207.c dewemination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services 8 1 subgequent charges each
titne. romappings or- similar changes occur which reasonably might affect such determinationor <t rtification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agericy i connection with
the review of any flood zone determination resulting from an objection by Borrower. . .

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coveag’, &t Lender's
option and- Barrower’s expense. Lender is under no- obligation to purchase any particular type or-smoupt uf coverage.
Therefore, such coverage shall cover Lender, but nuight or might not.protect Borrowet, Borrower's equity in the(Proyerty, or
the contents of the Property, ageinst any risk; hazard or liability and'might provide greates or lesser coverage gt was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that-Bogrower-could-have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securcd by this Security Instrurpent. These amounts shall bear interest at the Note rate from the
date of disbursernent and shall be payable, with such interest, upon notice-from Lender to Bomower requesting payineit.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mongage clavse, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrowes obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender asortgagee and/or as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not tnade promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds,
whether or not-the-underlying insurence was required by Lender, shall be applied to restoration or repair of the Property, if the
testoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold suck insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

TLEINOIS—Single Family—Fanuie Mue/Freddie Mac UNIFORM INSTROUMENT Form 3014 1103
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rand. s may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
wotk is completed. Unless an agreement is made in writing or Applicable Law requires intezest to be paid on such insurance
procee s, Y ender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other thixd atiies, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrowes. 1€/ restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall he Lpnlied fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Suck meaance proceeds shall be apphed in the order provided for in Section 2.

If Borrower aban<.ore. the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower Goes not respond within 30 days to a notice from Lender that the insurance carrier has offered to seitle a
claim, then Lender may neg)tiat . snd settle the claim. The 30-day period will begin whea the notice is given. In cither eveat,
or if Lender acquires the Propert; under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borower’s rights to
any insurance proceeds in an amovit no to excoed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights \nther than the right to any refund of unearned premiums paid by Borower) under all
insurance policics covering the Property, (nso ar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restor: the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, es ablish. and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and /nall ¢ ontinue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, umaese Lander otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances xi#” which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fcoporty; Inspections. Borrower shall not destroy, damage or
impeir the Property, allow the Property to deteriorate or commit was'C o), the Property. Whether or not Borrower is residing in
the Property, Barrower shall maintain the Property in order to prever?'th. Propesty from deteriorating or decreasing in value
due o its condition. Unless it is determined pursuant to Section 5 that ‘en<ir or restoration is rot economiically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Geterioratizz.or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, 3orrotver shall be responsible for repairing or
restoring the Property only if Leoder has relcased proceeds for such purposes. Liadr! may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the vl is completed. If the insurance -or
condemnation proceeds are not sufficient 1o repair or restorz the Property, Borrower is ne? reficved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may raake reasonable entries upon and inspections of the Property. If it ha' i zasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at.tue time of or prior to such
an interior inspection specifying such reasonable cause.

8. Barrower’s Loan Application. Borower shall be in default if, during the Loan application proszss; Borrower or
any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave me’cnally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material ‘tmfirmation) in
commection with the Loan. Material represeatations include, but are not limited to, representations concemning Bomrwer's
occupancy of the Propetty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment. If (a) Borower
fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property. and/or rights under this Security Instrument (such as a4 proceeding in
hankruptcy, probate, for conderanation or forfeiture, for enforcement of a lien which may attain priority over-this Security
Instrursent or to enforce laws or regulations), or (c) Borrower has abandoned the Propesty, then Lender raay do and pay for
whatever is reasonable or-appropriate to protect Lender's interest in the Property and rights under this Secusity Instrument,
including protecting and/or assessing the value of the Praperty, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by  lien which has priority over this Security Instument;
(b) appearing in court; and (c) payirig reasonable attomeys' fees to protect its interest in the Property and/ot xights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
linited to, entering the Property to-make repairs, ¢change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not nnder any duty or obligation o do so. It is agreed that
Lender incurs no lisbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrumient. These amounts shall bear interest at the Note rate from the date of disbursement and shall bz paysble, with such
interest, upon notice from Leader to Borrower requesting payment,

ILLINOIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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If this Security Instrument-is on & leaschold, Bomower shall comply with.all the provisions of the lease. If Borrower
acqrires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

70. 'Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower shall
pay the frranims required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Leiar ceases 10 be available from the mortgage insurer that previously-provided such insurance and Borrower was
required to neaky sonarately designated paymeats toward the premiwms for Mortgage Insurance, Borrower shall pay the
premiums requird i~ abtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalen. in-the cost to Borrower of the Mortgage Insurance previously in effect, from an sltemnate mortgage
insurer selected by Lander. If substantially equivalent Morigage lnsurance coverage isot available, Borrower shall continue 1o
pay to Lender the amount f th: e-parately designated payroents that were duc when the insurance coverage ceased 10 be in
effect. Lender will accept, use #4d retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable; notvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any initesest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the am/unt and for the period that Lender requires) provided by an insuger selected by Lender
again becomes availablé, is obtained, ana Leide: renuires separately designated payments toward the prexpiums for Mortgage
Insurance. If Lender required Morigage Insuminel as a condition of making the Loan and Borrower wes required to make
separately designated payments toward the premi s for Mortgage Tusurance, Borrower shall pay the premiums required to
mmaintain Mortgage Insurance in cffect, or to provide / non:refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providiog for-such termination or until
tezmination is required by Applicable Law. Nothing in thi¢' Sec.ion 10 affects Borrower’s obligation 16 pay interest at the rate
provided in the Note. : :

Mortgage Insurance reimburses Lender (ot any eatity that yarrlas=s the Note) for certain losses it may incur if Borrower
does not repay the Loan a8 agreed. Bofrower is not a party to the MonZas. [nsurance. )

Mortgage insurers evaluate their total risk on all such insurance i for e feom time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. Thicse agresments are on torms and conditions that are
satisfactory to the mongage insurer and the other party (or parties) io these (green ents. These agreemenis ray require the
montgage insurer to make payments using any source of funds that the mory2ge ‘asurer may have available (which may
include funds obtained from Mortgage Insurance prernjurns).

Asa result of these agreements, Leader, any purchaser of the Note, another insures, 24y ¢elasurer, any other eatity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive froi {or raight be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifyiig th-mortgage insurer's risk, or
reducing losses. If such agreement provides that am affiliatc of Lender takes a share of the insure.’s sk jn exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affoct the amounts that Borrower has agreed to pay for Morto.p» Ingurance, or
any other tevms of the Loan. Such agreements will not increase the amount Borrower witl owe for Morige ¢ Tnsurance,
and they will not entitle Boxrrower to any refund. :

{(b) Any -such agreements will not affect the rights Borrower has—if any—with respect to the Mlortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right ‘o veelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insarance premiums that were uncarned at the
time of such cancellation or texmination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Leader's security is not lessened. During such repair and restoration period,
Lender ehall have the right to hold such Miscellaneous Proceeds until Lender bas had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Barrower any interest or camings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procesds shall be applied in the ordes provided for in Section 2. RS

In the event of a.totil taking; destruction, or logs in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Sccurity-Instrament, whether or not then due, with the excess, if any; paid to Borrower. ¢

‘

JLLINOIS—Singls Family—Fsunie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014 1/01
. BREATLAND &
IYEM 3606L7 (0011)~MERS  ~ (Page 7 of 12 pages) - To Ordar Catl: 1-80D-530-9383 CIfax: 616-291-1131

.5,




0700220066 Page: 9 of 21

UNOFFICIAL COPY

. the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
iy utely before the. partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Srcun'y Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwis< 74re in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds nurturiied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, o 1os in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or Joss in ¥ alue, Any balance shall be paid to Borrower.

In the event of  pirti«] taking, destruction, or Joss in value of the Property in which the fair market valye of the Property
immediately before iie partia) taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partisl lahn,g egh urtion, or loss in value, unless Borrower and Leader otherwise agret in writing, the
Miscellaneous Proceeds shali b applied to the sums secured by this Security Instument whether or not the sums are
then due.

If the Property is abmdoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defned in
the next sentence) offers to make an awa d to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is a1'(noiized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Property or to the sums secured by -inis Security Instnument, whether or not then due. “Opposing Party” means the
third party that owes Barmower Miscellancous Proq eeds or the party against whom Bowrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proce=ding. whether civil or eririnal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material i(apsi ment of Lender's interest in the Property or rights under this
Securily Instrument. Barrower can cure such a default and, if acclesstion has occurred, reinstate as provided in Section 19, by
causing the metion or proceeding to be dismissed with a ruling the,, 7 Lander’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or riglite under this Security Instrument, The proceeds of any
award of claim for damages that are attributable to the impairment of Léadr ' interest in the Property are heveby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair (of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Fxuzsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lraaer'io Bomrower or any Successor
in Interest of Borrower shall not opesate to release the liability of Borrower or any Successcrs iu Irierest of Bomrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrowes or ty refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by recsa of any demand made by
the original Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercisir g any riglit or remedy
including, without limitation; Lender’s acceptance of payments from third persons, enlities or Successoce i Interest of
Borrower or in amonnts less than the amount then due, shall not be a waiver of or preclude the exercise of anyigh. oz remedy.

13.- Joint and Several Liablliity; Co-signers; Successors and Assigns Bound. Borrower covensats an/” acvees that
Barrower*s obligations and liability shall be joint and several, However, any Barrower who co-signs this Securit Insovment
but does not execute the Note (a “co-gigner”): (a) is co-signing this Security Instrament only to morigage, grant and co1vey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated w pay
the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument ar the Note without the
co-signer’s consent.

Subjéct to the provisions of Section 18, any Successor in [uterest of Borrower who assumes Borrower's obligations nndcr
this Security Instnient in writing, and is approved by Lender, shall obiain all of Borrower’s rights and benefits under this
Security Instmument; Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lendor agrees to-such selease in writing. The covensnts and agreements of this Seourity Instrummt shall bmd (cxmpt as
provided in Section 20) aind benefit the suceessors and assigns of Lender. -

* 14. Loan Charges, Lender may charge Borrower fees far services performed in connection wnh Borrower's dcfa\ﬂt for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,but ot imited
1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of exptess authority in this
Secutity Instrument to charge & specific fee to Bomower shalt not be construed as a prohibition ¢n the-charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument orby Applicable Law. -

If the Loan i3 subject to g law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected-or to be collected in connection with the Loan exceed the permitted fimits, then: (a) any such loan
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chio=e shall be reduced by the atourit necessaty o reduce the charge to the permitted limit; and (b) any sums already collected
frosrr.-Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to. make. this refund by
reduciig 11 principal owed undex the Note or by making a direct payment to Barrower. If & refund reduces principal, the
reduction 1l be treated as & pactial prepayment without any prepayment charge (whether or not &' prepayment charge is
provided fuz e the Note), Borrawer's acceptatice.of any sush refund roade by direct payment to Borfower will constitute a
waivey of any sigic £ action Borrower might have arising out of such overcharge. : : T e L

18." Nofices, A' potices given by Borrower or Lender in-connection with this Security Instrument must be in writing.
Any notice to BomGwe . i comection with this' Security Instrument shall be deemed to have been. given to-Borrower when
mailed by first class ail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any onc
Borrower shall constimte n¢ tice to =1 Borrowers unless-Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unlest Botrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrowes s chinge of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Barrower shall only “eport a change of address through that specified procedure. There may be only one
designated notice address under this Sec ity Instrument at any ome time. Any notice to Lender shell be given by delivering it
or by mailing it by first class mail to Lender!s aairers stated herein unless Lender has designated another address by notice to
Borrower. Any notice i connection with this3r(awity Instrument shall not be deemed to have been given to Lender until
acwally received by Lender. If any notice requir d by this Security Instrument is also required under Applicable Law, the
Applicatle Law requirement will satisfy the correspont mg re puirement under this Security Instrument.

- 16. Governhig Law; Severability; Rules of Coxetrontion. This Security Instrument shall be goveraed by federal Jaw
acd the Jaw of the jurisdiction in which the Property is loca ed. A%l rights and obligations contained in this Secririty Instrament
are subjoct to.any requirements and limitations of Applicable Law: Applicable Law might explicitly or implicitly allow the
parties to agree by ountract or it might be silent, but such silence shaui ot be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Insur.cnt or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrumeni- o7 the Note which can be given effect without the
conflicting provision. : ’ S ‘

As used in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean ana iict.de the phoral and vice versa, and (c) the
word *may” gives gole discretion without any obligation to take any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Sesurio nstrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used b2 ais Section 18, “Interest in the
Property” mcans amy legal or beneficial interest in the Property, including, but not limited 1, those beneficial interests
teansferred in a bond for deed, contract for deed, installment sajes contract or escrow agreement the intent of which is the
transfer of title by Bozrower at a future date to a purchaser.

If 2ll or any part of the Property or any Interest in the Property is sold or transferred (or if Bommowe.:is »4t.s natwal person
and n beneficial interest in Bomower is s0ld or transferred) without Lender’s prior written consent, Lride may réquire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exarcised by
Lender if sich exescise is prohibited by Applicable Law. o

If Lender exercises this option, Lender shall give Bowower notice of acocleration. The notice shall provide a per'od ¢ [ not
less than 30 days fromi the date the notice is given in accordance with Section 13 within' which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any reinedies permitted by this Security Instrumeat without further notice or demand on Bomrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower shall have the
right to have-enforcement of this Security Insteumnent discontinued at any time prior to the eadicst of: (a) five days before sale
of the Property pussuant to Section 22 of this Security Insrument; (b) such other pexiod as Applicable Law maight specify for
the termination of Borrowesr’s right to reinstate; or (c) entry-of 2 judgruent énforcing this Security Tnstrument. Those conditions
are tht Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
accelcration had occurred; (b) cures any defovlt of any other covenanls or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not kimited to, reasonable atlomeys' fees, property inspection and valuation
fecs, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assore that Lender’s interest in the Property and
rights under this Secwity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaterment sums and expenses im one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified clieck, bank check, treasurer’s check or cashier’s check, provided any such check is dreawn upon
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an = titution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinriatement by Borrower, this Sccurity Insirument and obligations. seoured hereby shall remain fully effective as if no
accele atio s had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. ak of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Scoary Tnstrument) cen be sold one or more times without prior notice to Borrower. A sale might result in 8 change
in the entity (mowr a3 the ‘T.oan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs othir mtizage loan servicing obligations under the Note, this Security Inswument, and Applicable Law. There
also might be one ¢r rior: changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paym ats sh-uld be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note/ss sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing o} agatins to Borrower will remain with the Loen Servicer or be transferred to & successor
Loan Sexvicer and are not assumed b the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ‘omraence, join; or be joined 1o any judicial action (as either an individual litigant or
the member of a class) that arises from the //the; party's actions pursuant to this Security Instrament or that alleges that the
other party has breached any provision of, ov-n:” dnty owed by reason of, this Security Instrument, unti] such Borrower or
Lender hag notified the other party (with such noti ‘e given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonalic peiod afier the giving of such notice to take corrective action. If
Applicable Law. provides a time period which must elayse before certain-action can be 1aken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice f 8- celeration and opportunity ta cure given to Borrower pursuant
10 Section 22 and the notice of acceleration given Lo Borrower rursvant (o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectian 20: ’

71. Hazardows Substances, As used in this Section 21: (a) “T187axdous Subsiances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental La)s and the fallowing substances: gasoline, kerosene,
other ARummable or toxic petroleum products, toxic pesticides and herbicides, volatils solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) *Environmental Law" means fede 8l lav's and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “bavirumental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Bavironmental Condition” means a
condition that can cansc, contribute to, or otherwise trigger an Environmental Cleanup, 2

Botrower shall not canse or permit the presence, usc, disposal, storage, or elease i wuy Hazardous Substances, or
threaten to releasc any Hazardous Substances, an or in the Property. Borrower shall not do, necailow apyone clse w0 do,
anything affecting the Propenty (a) that is in viclation of any Eavironmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a conditio s tha adversely affects
the value of the Property. The preceding two seatences shall not apply to the presence, use, or siorage oa the Pmperty of smal
quantities of Hazardous Substances that arc gencially- recognized to be appropriate © normal resideriaa’ uges and to
rmaintenance of the Propesty (including, but not limited 10, hazardous substances in consumer products).

Bomower #hall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or otl er action by
any governmental or regulatory agency or private party involving the Property and any Hazardolis Substance or Buvir s atal
Law of which Borrower has actal knowledge, (b) any Enviropmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or relense of a Hazardous Substance which adversely affects the value of the Property. If Borower leams, or is notified by any
governmenial or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Accelération;  Remedies. Lender-shall give notice to Borrower prior fo acccleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice-Is given to Borrower, by-which the defanlt must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secared by this Security: Instrument, foreclosure by judiclal proceeding and sale of the Property. The sotice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of s default or any other defense.of Borrower to acceleration and foreclosure. If the default is not
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. on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sum sucured by this Sccurity Instroment without further demand and may foreclose this Security Instrument by
Judicic4 proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section %2 i \nding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

230 D, Upon payment of all sums -securcd by this Security Instrument, Lender shall release: this Security
Instrument. Bovrowe: shall pay any recordation costs, Lexider may charge Borrower a fec for releasing this Security Instrumet,
but only if the fee's pr to-4 thivd party for servites rendered and the charging of the fee is'permitted umder Applicable Law.

24. - Walver o7 ¥ oiristead, In accordance with Winois'law, the Borrower hcmby relm and waxv:s all nghts under
and by virte of the iiimois homestead exemption laws. - -

28, Placement of Cclat ra? Protection Insurance. Unless Borrower provides Lender with evidence of the insurdnce
coverage requued by Bomrower’s agreement with Lender, Lmdrr may purchase insurance at Bomower’s: expense to protect
Lender's interests in Borrower's collaterai, This insurance may, bt need not, protect Borrower’s interesis. The coverage that
Lender purchases may not pay any caim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cance! anv insurance purchased by Lender, but only after providing Leader with evidence
that Borrower has obtained insurance as requi‘ed by Romrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for tic'crits of that insurance, including interest and any other charges Lender may
impose in commection with the placement of the 'nsurance, uatil the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added t¢ Bomswet's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borro wer mev be able to obtain on its own.
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1,Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained in pages 1 through 12 of this
Secur'y Instrument and in any Rider executed by Borrower and recorded with it.

4 -/
2 25 (Seal) (Seal)
CONCEPCIKI~ f,OMEZ ~  -Bomower -Bomower
(Seal) _ (Seal)
-Borrower ~Borrower
——(Seal) (Seal)
Borowes -Bomrower
Wimess: Wites::
State of Hlinois
County-of Cook
This instrument was acknowledged before me on December 27, 2008 (date) by

CONCEPCION GOMEZ

% (nare(s] of pe/senls)),
"OFFICIAL SEAL” Uf\\_//—;mm
DEBRA A JUNG Q

COMMISSION EXPIRES 09/26/ 09

b eyt
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ADJUSTABLE RATE RIDER

(LYBOR Six-Month Index (As Published In The Wall Street Journal)--Rate Caps)

THIS /DYISTABLE RATE RIDER ismade this ~ 27th  day of December 2006 ,
and is incorpo.ated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the ‘‘>eciritv Instrument”) of the sarne date given by the undersigned ("Borrower™) to secure
Bomrower's Adjustabic R4e Note (the *“Note™) to
FIRST NLC FINANCIAL ST./ViCES, LLC

("Lender”) of the same date and Zov: ring the pfc;pmy described in the Security Instrument and Jocated at:
5557 NORTH OSCEOLA AVENUE
<hicago, IL 60634

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL: “AVMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE O\ CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUSTPAY,

ADDITIONAL COVENANTS. In addition to the covec-us and sereements made in the Security
Instrunent, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.5000%. The Now pravid-s for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest tate I will pay may change on the first day of January 2010
and on that day every sixth month thereafter. Bach date on which my interest mte could change is cutle! s
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. doliar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose 8 new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

Six and Two Tenths

percentage points (- 6.200%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new interest rate uatil the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN 7HE WALL STREET
JOURNAL)—~Single Family
(Page 1 of 3 pages)

3076608086 . FNLC Form 3302001 (04052008)
100193910003739649
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The Note Holder will then determine the amount of the montbly payment that would be sufficient to
Zepay/th= unpeid principal that | am expected o owe at the Change Date in full on the Maturity Date at my
new il tear st rafe in substantially equal pagments. The result of this calculation will be the niew amount of my
monthly paymw.at

(D) Lm!.s on Interest Rate Changes

The iniz:cst rate I am required to pay at the first Change Date will not be greater than 10.5000%
orlessthan  (7.5900%. Thereafier, my intercst rate will never be increased or decreased on any single
Change Date by morc than One and One Half
perceatage points ( 1.5000%) from the rate of interest I have beea paying for the preceding
six months. My interest rate will never be greater than 14.5000% or less than 7.5000%.

(E) Effective Date of Chzage:

My new mtcrest rate will bocorue effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fircerip~athly payment date after the Change Date uniil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to n.= a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include nformation required
by law to be given me to and also the title and telephuns’‘number of a person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIA ¢ FNTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumcnt is amendo2'o read a< follows:

Transfer of the Property or a Beneficial Interest in Boxrow o=, ASused in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the ¢ropery, including, but not
limited to, those beneficial interests transferred in a bond for deed, contrct £ir'dzed, installment

- sales contract or escrow agrocment, the intent of which is the transfer of title’s5 Brrrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans) »red (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or traniermxd)
without Lender's prior written consent, Lender may require immediate payment in full of .1 surus
secured by this Security Instrument. However, this option shalf not be exercised by Lender if svin
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (g)
Borrower causes to be submitted to Lender information required by Lender to cvaluate the
intended transferee as if a new Joan were being made to the transferee; and (b) Lender reasanably
determines thit Lender's secarity will not be impaired by the loan assumptiort and that the risk of
a breach of any covenant or agreement in this Secunity [nstrument is acceptable to Leader.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan -assimption. Lender also tay require the transferce to
sign an assumption agrcement that is acceptabie to Lender and that obligates the iransferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

© If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The natice shall provide a peziod of not less than 30 days from
the date the notice is given i accordance with Section 15 within which Borrower must pay all
sums sccured by this Secunity lostrument. It Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument
without further notice or demand on Borrower.

(Page 2 of 3 pages}
100193910003739649 : FNLC Form 33020L2 (04052005}
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BY SIGNING B)_SLOW, Botrower accepts and agrees to the terms and covenants contaived in pages 1
“arorgh 3 of this Adjustable Rate Rider. '

(Seal)

-Bomrower

Lo (Seal) {Seal)
‘Bamrower -Borrower

(Seay (Seal)

-Borowrer -Borrower

{Page 3 of 3 pages)
100195910003739649 FNLE Form 33020L3 (04052005)
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[Space Abcve This Line For Recording Fati)

MIN 100195910003739649
ARM/BALLOON RIDER

This BALLOON RIDER is made this 27th  day of December 200F , and is
incorporated imto and shall be deemed to amend and supplement the Mortgage, C2ed ¢/ Trust or
Security Deed including other Riders {collectively the “Sacurity Instrument”) of the smne date
given by the undersigned (‘Borrower”) to secure Borower's Note (the ‘Nziwe™; to
FIRST NL.C FINANCIAL SERVICES, LLC
a2 LIMITED LIABILITY COMPANY organized and exisiin,:
under the laws of THE STATE OF FLORIDA
(the “Lender*) of the same date and covering the property described in the Security Instrument
and located at:

3531 NORTH OSCEOLA AVENUE, Chicago, IL 60634
{Property Address]

ADDITIONAL COVENANTS. In sddition to the covenanis and agreements in the
Security Instrument, Bérrower and Lender further covenant and agree as follows (despite
anything 1o the contrary contained in the Security instrument); ’

KNOW ALL MEN BY THESE PRESENTS, THAT: (1) the first sentence of the second
paragraph of Section 4(C) of the Adjustable Rate Rider is hereby amended by deleting it in its
entirety and replacing it with the following:

ARMBALLOON RIDER —~ MULTI-STATE
! Pagelof2
FNLC Form 3315201 052005
Muiti-Staie ARM/Balloon Rider S0/30
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“The Note Hr e will then determine the amount of the manthly payment that would be sufficient
to repay the wipwud principal that | am expected to owe at the Change Date in full over the
remaining amornuzatior-eriod of my loan at my new interest rate in substantially equat payments.
The original amortiz ition period of my loan is §0 years from the date my first monthly payment is
due”

(2) The following ii arded to the Heading of the Adjustable Rate Rider as second
paragraph immediately followins:

“THIS NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY PAYMENTS. THIS NOYS LUATS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ONE TIME AND THE MAXIMI?4 RATE | MUST PAY."

THIS LOAN IS PAYABLE IN FULL AT MATURTY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THIS NOTE AND UNTA’U INTEREST THEN DUE, THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE VHF. 1.OAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT.2F OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, \/HICL] MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MCNF.Y._IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR A.L DF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OS8TAIN KEFINANCING FROM
THE SAME LENDER.

Except as modified hereby, the terms of the Note remain In full force and effect. Terms
not otherwise defined herein have the meaning given to them in the Note.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants cormigired i this
Balloon Rider. .

(Sea
(Seal)
(Seal) : (Seal)
MIN 100195910003739648
ARMWBALLOON RIDER — MULTI-STATE
Page 2of2
FNLG Form 3316212 05/2006

Muli-State ARM/Batloon Rider 86730
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS ¢4/ AMILY RIDER ismade this ~ 27th  day of December 2006 ,
and is incospiaated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Se urity Instrament”) of the same date given by the undersigned (the *Borrower”) to
secure Borrower's Nue #o
FIRST NLC FINANCIAL §7rv'CES, LLC

(the ‘Lender") of the sarne date a7 cvering the Property descibed in the Security Instrument and located at:
%751 NORTH OSCEOLA AVENUE
Chicago, IL 60634

[Piiparty Address]

14 FAMILY COVENANTS. In addition ' th: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anu 2 ree as follows:

A. ADDITIONAL PROPERTY SUBJECT WO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrumers, e following iterns now or hereafter
atiached to the Property to the extent they are fixtures ar'. ad.ed to the Property description, and
shall also constituie the Property covered by the Scmwiity Instument: building materials,
appliances and goods of every nature whatsocver now or berea'cer l¢cated in, on, or used, or
intended to be used in connection with the Propesty, including, bot not lmited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, au>r, air apd light, fire
prevention and extinguishing apparatus, security and access control appareiac, plumbing, bath
tmbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishw2share, disposals,
washers, dryers, awnings, storm windows, storm doors, screess, blinds, shales, ~taims and
curtain rods, attached mirrors, cabinets, pancling and attached floor coverings,’ai’ of which,
mcluding replacements and additions thereto, shall be deemed to be and remain a par ‘ot te
Propesty covered by the Security Instrument. All of the foregoing together with the J’roper.y
described in the Security Instrument (or the Jeaschold estate if the Security Instrument is or‘a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the ‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change’in thie use of the Property or its zoning classification, unless Lender has
agreed i writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintsin insurance against rent loss in
addition to the other hazards for which msurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

- G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign 1o Lender all lcases of the Property and all security deposits made in congection with leases

MULTISTATE 1.4 FAMILY RIDI'R—Famute Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

< . . - GREATLAND &
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100195010003739649 L, -




0700220066 Page: 20 of 21

UNOFFICIAL COPY

of the Property. Upon the assignment, Lender shall have the right to modify, extead or terminate
to-existifig leases and 1o execute new leases, in Lender's sole discretion. As used in this
Jarcgrovh G, the ward “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H.'$SSIGNMENT 'OF 'RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSISSION, Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents s revennes (‘Rents”) of the Property, regardless of to whom the Rents of the Property arc
payable. Borrwes av*horizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Proprity shall pay the Rents to Lender or Lender's agents. However, Borrower shall
teceive the Rents unti) (1) L=nder has given Borrower notice of default pursuant to Section 22 of
the Security Instrumes.t and (i) Lender has given notice to the tenant(s) that the Reats are to be
paid o Lender or Lender's agert. This assignment of Rents constitutes an absolute assignment and
not an assignment for additicua’ security only.

If Lender gives notice of 3zt to Borrower: (i) all Rents received by Borrower shall be
held by Bomower as trustec for the senefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shal} oe entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each \-sant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s (writ'>n demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Ledder.or Lender’s agents shall be applied first to
the costs of taking control of and managing the Ficperiy and collecting the Reats, including, but
pot limited to, altorney’s fees, receiver’s fees, preravris on receiver's bonds, repair and
maintenance costs, Mmsurance premiums, taxes, assessmeri:s a'xd other charges on the Property, and
then to the sums secured by the Security lustrument; (v) Leuder, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those’ Remis actually received; and
(vi) Lender shall be entitied to have a receiver appointed to take possssion of and manage the
Property and collect the Rents and profits desived from the Property with Sy showing as to the
inadequacy of the Property as security. . :

If the Rents of the Property are not sufficient to cover the costs of t8img-oratrol of and
mauaging the Property and of collecting the Rents any funds expended by Lenier for such
purposes shall become indebtedness of Borrower o Lender secured by the Secusity instrument
pursuant to Section 9.

Bomower represents and warrants that Borrower has not executed any prior assigimen’ of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Leader, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, raay do so at any fime
when a default occurs. Any application of Rents shall not curc or waive any default or iovalidate
any other right or remedy- of Lender. This assignment of Rents of the Property shall terminate
whea all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agrecment in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitied by the Security Instrument.

MULTISTATE 1-4 FAM!LY RIDER—Faunic Mac/Freddle Mac UNIFORM INSTRUMENT Forn 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 g 3 of this 1-4 Family Ri

(Seal)

-Borrower

(Seal) (Seal)

-Borrowes -Borrower

(Sea?) (Seal)

-Borrows -Borrower

MULTISTATE 1-4 FAMILY RIDER—Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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