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MORTGAGE

DEFINITIONS

Words used in multiple sections o7 this document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Ceriain mles regarding the usage of words used in this document are also
provided in Section 14.

(A) "Security Instrument" means this docvmant, which is dated __ 12/27/06 , together
with all Riders to this document,

(B)  "Borrower" is ANNETTE BEASLEY A SINGLE PERSON _
e

R - e __.—__,,_ﬁ——-——____i—_____

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Wells Fargo Financial Iilinois, Inc. Lender it a corporation organized and existing
under the laws of Iowa. Lender's addressis . 471074795 ST. B4

QAKLAWN. IL 00453 _ . Lender is the mortgagee under this Security
Instrument,

(D) "Nete" means the promissory note signed by Borrower and dated 12/27/06 . The
Note states that Borrower owes Lender $99830.38 __ (U.S. Dollars) plus in‘erest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in Tui' pat. later than
01/02/37 |

(E) "Property" means the property that is described below under the heading "Transfer ¢ Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  "Riders" means ali Riders to this Security Instrument that gre exccuted by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:
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Adjustable Rate Rider Condominium Rider Second Home Rider
4 Ad)
| ] Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]
[_] 14 Family Rider (] Biweekiy Payment Rider
(H)  "Applicable Law" means all controlling applicablc federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as al] applicable
final, non-appealable Judicial opinions.

I "Community Association Dues, Fees, and Assessments" meang all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

h "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated
by chécic draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrume:t, <amputer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to
debit or creditan account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine wass: ctions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third saity (other than insurance proceeds paid under the coverages described in
Section 4) for: (1) damage to; oy destruction of, the Property; (ii) condemnation or other taking of ail or

omissions as to, the value and/or coudition of the Property.

(L) "Mortgage Insurance" means’ insuvrance protecting Lender against the nonpayment of, or
default on, the Loan.

(M)  "Periodic Payment" means the regular’y scheduled amount dye for principal and interest under
the Note.

(N} "RESPA" means the Real Estatc Settlemeric Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Pari 7500). as they might be amended from time to
time, or any additional ot successor legislation or regulatiod that governs the same subject matter. Asg
used in this Security Instrument, "RESPA" refers to all requiréments-and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan dces nev qualify as a “federally related
mortgage loan" under RESPA.

() "Successor in Interest of Borrower" neans any party that has tiken title to the Property,
whether or not that party has assumed Borrower's obligations under the Noto and/or this Security
Instrument,

Fage 2 of 13 IL-2029-1006



0700343023 Page: 4 of 15

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's Successors and assigns the following described property located in the

) COUNTY - of COOK e
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The description of the Property is on a separate form ag
"Addendum A to Mortgage" attached to and incorporated into this

Mortgage.
which currént!y has the address of o 501 E 109TH
[Street]
o ZHICAGO . — _,Illincis 60628 - {("Property Address™):
City] [Zip Code]

TOGETHER WITH al the improvements now of hereafter erected on the property, and all
casements, appurtenances, and fivitires Now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Tnstrument as the "Property.’

BORROWER COVENANTS that Borrowe: 13 lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Proparty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants ing will defend generally the title to the Property
against all claims and demands, subject to any encumbreiieés of record.

THIS SECURITY INSTRUMENT combines uniform ce'énants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a niform security instrument covering
real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargvs, and Late Charges.
Borrower shall pay when due the principal of, and interegt on, the debt evidenced by thz Note and any
prepayment charges and late charges due under the Note, Payments due under the Nowwand this Security

Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments dye under the Note and this Security Instrument be made in

check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an

institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Page 3 of 13 1L-2028-1008
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2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) fees and
charges due under the Note; (b} interest due under the Note; and (¢) principal due under the Note. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any,

Borrower: '(a} sarees r

acceptable te¢"Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or‘defends agamst enforcement of the Jien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordipiting the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to 4 lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice ideniéfying the lien. Within 10 days of the date on which that notice is
given, Borrower shal] satisfy the lien o 'tike one or more of the actions set forth above in this Section 3

Lender may require Borrower to pay’c-one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection vatnthis Loan,

4. Property Insurance, Borrower shal koep the improvements now existing or hereafter
erected on the Property insured against loss by £ie; hazards included within the term "extended
coverage,” and any other hazards including, but not limied i, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursnant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, wich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection withihis ‘van, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (bl.a one-time charge for
flood zone determination and certification services and subsequent charges ¢arh time remappings or
similar changes oceur which reasonably might affect such determination or certification) Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergeney vianagement
Agency in connection with the review of any flood zone determination resulting from an oYjection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or losser coverage than was previously in effect. Borrower
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender alj receipts of paid
premiums and renewal notices. |f Botrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage lause and shall name Lender 48 mortgagee and/or as an additional loss payee.

agree in wrilteg, any insurance proceeds, whether or not the underlying insurance was tequired by
Lender, shall be arpiied to restoration or repair of the Property, if the restoration or repair is
economically feasible ard Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right-to hold such insurance proceeds unti] Lender has had an opportunity to
inspect such Property to ensuie Jie work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompt'y. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progiess payments as the work ig completed. Unless an agreement js
made in writing or Applicable Law requiies interest to be paid on such insurance proceeds, Lender shalj
not be required to pay Borrower any interes; or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shail nei e paid out of the insurance proceeds and shall be the
sole obligation of Borrower. It the restoration of repzir is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall 5capplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, irany, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate-and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days 4o a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clajm, The
30-day period will begin when the notice is given. In ejther event, or if. Lender acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nof to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uneamed. premiums paijd by
Borrower) under all insurance policies covering the Property, insofar as such rights are 2pplicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore '\ Property
of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due;

5. Occupancy. Borrower shalj Occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shal] continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Page 5 of 13 IL-2029-1006

T Al ) ‘Mt o v A b bt A Sy e T e e A 8 e



0700343023 Page: 7 of 15

UNOFFICIAL COPY

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shaij maintain the Property in

comp'stion of such repair or restoration.

Lender or jts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable ‘2us2 Lender may inspect the interior of the Improvements on the Property. Lender shall
give Borrowér rio‘ice at the time of or prior to such an interior inspection specifying such reasonable
cause.

7. Borrower's Loap Application. Borrower shall be in default if, during the Loan application
process, Borrower or any poisons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave-iralerially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lencer with materia] information) in connection with the Loan, Material
representations include, but are no; tirdited to, fepresentations concerning Borrower's occupancy of the
Property as Borrower's principal resideice,

8. Protection of Lender's Interéii in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legai proceeding that mighy significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (sucii‘as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a ler, which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrowrer lias abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to Fivtect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/o; assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclade, but are not limited to: (a)
paying any sums secured by a lien which hag priority over this Securrty Ibstrument; (b) appearing in
court; and (c) paying Reasonable Attorneys’ Fees to protect its interest in the Property and/or rights
under this Security Instrument, mncluding its secured position in a bankruptcy broceeding, Securing the
Property includes, but is not limited to, entering the Property to make repairs, change lncks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or

Page 6 of 13 IL-2025-1006
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

9. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shail ba paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.

Miscellaneous Proceeds shal] be applied in the order provided for in Section 2.

In the event of 3 total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of 3 partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in valye jg equal to or
greater than the amount of the sums secured Gy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shal] be redused by the amount of the Miscellaneoug Proceeds
multiplied by the following fraction: (a) the total amicdnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (") the fair market value of the Property
immediately before the partial taking, destruction, or loss ia value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pioperty in which the fajr market
value of the Property immediately before the partial taking, destruction; o- loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the
sums secured by this Security Instrument whether or not the sums are then dye,

of action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia| impairment of Lender's

Page 7 of 13 IL-2029-1006
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Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence

otherwise rao4ify amortization of the sums secured by this Security Instrument by reason of any demand
made by the Orizi%a! Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right-or remedy including, without limitation, Lender's acceptance of payments from
third persons, entitiesor Successors in Inferest of Borrower or in amounts less than the amount then due,
shall not be a waiver 61 or preclude the exercise of any right or remedy.

1L Joint and Seveio] Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowor's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Tustrument but doeg not execute the Note (a "co-signer"): (a) is
Co-signing this Security Instrument oniste mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security iesirument; (b). is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agicey that Lender and any other Borrower can agree to
extend, modify, forbear or make any accomizadaiions with regard to the terms of this Security
Instrument or the Note without the co-signer's consen?.

Subject to the provisions of Section 16, any Sucsesior in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wilting, and is approved by Lender, shall obtain
all of Borrower's rj ghts and benefits under this Security Instruiient, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrumen! unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrumen? sjia!] bind (except as provided in
Section 18} and benefit the Successors and assigns of Lender.

12, Loan Charges. Lender may charge Borrower fees for service, performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Firr perty and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property insp:ctioa and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrurieni to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee: Zender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in conrection with the Loan exceed
the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce

Page B of 13 1L-2028-1006
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13, Notices, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shal]
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrowver shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specitied arocedure. There may be only one designated notice address under this Security
Instrument at'any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lendar's address stated herein uniess Lender has designated another address by notice to
Borrower. Any noticd i) connection with this Security Instrument shall not be deemed to have been
given to Lender unti] actually received by Lender. If any notice required by this Security Instrument is
also required under Applicebie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

14, Governing Law; Severability; Rules of Construction. Thig Security Instrument shal] be
governed by federal law and the jaw of tite jurisdiction in which the Property is located. Al rights and
obligations contained in this Security listimment are subject to any requirements and limitations of
Applicable Law. Applicable Law might expiicitly g implicitly allow the parties to agree by contract or
it might be silent, but such silence shali not be censtrued as a prohibition against agreement by contract,
In the event that any provision or clause of ths Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision

As used in this Security Instrument: (2) words of the wasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

15.  Borrower's Copy. Borrower shall be given one copy of the Not2 and of this Security
Instrument.

16.  Transfer of the Property or a Beneficial Interest in Borrower, As ased in this Section
16, "Interest in the Property" means any legal or beneficial interest in the Property, InZ1viing, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instal’ivent sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of th
is not a natural person and a eneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may require imimediate payment in full of all sumns secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Page § of 13 1L-2029-1006
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Applicable Law.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withoyt further notice or demand on Borrower,

17. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 20 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a Judgment enforcing this Security Instrument, Those conditions are

Reasonable Attorneys' Fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting T ender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as et der may reasonably require to assure that Lender's interest in the Property and
rights under this Secu ity Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continge Unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such re‘nstatement sums and eXpenses in one or more of the following forms,
as selected by Lender (a) cash; (2) rreney order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such chiec!is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity, ©r-(d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligatisns secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right o rainstate shall not apply in the case of acceleration
under Section 16,

18.  Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrumenty zar be sold one Or more times withoyt prior
notice to Borrower. A salc might result in a change in the eauty (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Sec rity Instrument and performs other
mortgage loan servicing obligations under the Note, this Secutity Arsiument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelate to 3 sale of the Note. If there s
a change of the Loan Servicer, Borrower will be given written notice of thé ¢hange which will state the

Page 10 of 13 IL-2028-1006



0700343023 Page: 12 of 15

UNOFFICIAL COPY

radioactive materials; (b) "Environmenta] Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental

Borrower shall not cange of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoug Substances, on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the

Borrowr slinti prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by a4y sovernmental or regulatory agency or private party involving the Property and
any Hazardous Substance. or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, ircluding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely, affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory-autliarity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting e Property is necessary, Borrower shali prompily take all
necessary remedial actions in accordance /vith Environmental Law. Nothing herein shail create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and vonder further covenant and agree as follows:

20, Acceleration; Remedies. Lender shall giv notice to Borrower prior to acceleration
following Borrower's breach of any covenant Or agreenert in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Liw prevides otherwise). The notice shal)
specify: (a) the default; (b) the action required to cure the defs ult; (<) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defspis must be cured; and (d) that
failure to cure the default on or before the date specified in the noijr¢ riay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciaj Proceeding and sale of the
Property. The notice shalil further inform Borrower of the right to reinstate AMter acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default o an s other defense
of Borrower to acceleration and foreclosure, If the default is not cured on of befzre the date
specified in the notice, Lender at its option may require immediate payment in ful? oi all sums
secured by this Security Instrument without further demand and may foreclose this Necurity
Instrument by judicial Proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Attorneys' Fees and costs of title evidence,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shal Pay any recordation costs, Lender may charge Borrower
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a fee for releasing this Security Instrument, but only if the fee js paid to a third party for services
rendered and the charging of the fee is permitted under Applicabie Law,

22, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinojs homestead exemption laws,

23.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance toverage required by Borrower's agreement with Lender, Iender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
Insurance may, but need hot, protect Borrower's interests, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cance] any insurance purchased by Lender, byt only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreerieni. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuiance, including interest and any other charges Lender may impose in connection with the
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

VMW&@;

ANNETTE BEASLEY

Borrower

Borrower

Borrower

_ (Seal)

[Spac¢: Below This Line For Acknowledgment]
STATE OF ILLINOIS )

COUNTY OF @/@-ﬂ K )' -

L a Notary Public of the County and State aforesaid, certify that
ANNETTE BEASLEY A SINGLE PERSON

—_——

—_—— ,_‘,_ﬁ.__,—‘——-—_._l

Borrower(s),g%nally appeared b—efore me this-day and ac—kg()_“;m_r*g\t’.l the execution of the fore
instrument.  Witness my hand and
of D

going
official stamp or sealthis . _27th _day

SEAL
(Seal) PATRICK L HEALY =
NOTARY PUBLIC - STATE OF LunGig ' — =T
MY COMMISSION EXPIRES 030000 Notary Public-
A~ ARSI, e

- : = e
My Commission expires ,_j;_ﬁ_’_“_ﬁz%x :
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ADDENDUM A
" TO
MORTGAGE

Description of Property

THE WEST 31.47 FEET OF LOT 5 IN MAPLE LANE SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNYY) ILLINOIS.

Subject to. Ceneral real eslate taxes for 1997 and subsequent years, covenants,
conditions, reztrictions and easements of record,

THIS IS NOT HOMESTEAD PROPERTY AS TO MAIRA WEBB.

hereby releasing and waiviiig all rights linder and by virtue of the Homestead
Exemption Laws of the State of llinais.

PIN# 25-15-413.032




