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| MORTGAGE
DEFINITIONS

Words used in multiple sections of this doctment are defined below and other words are defined in Sections 3,
I1, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are also provided in
Section 16,

{A) "Security Instrument”" means this document,” which is dated .................... 12:02:2006.....................
together with all Riders to this document.

..................................................................................................................

............................................................................................................................................

(C) "Lender" is FIRST. SECURITY. TRUST. AND. SAVINGS.BANK ... .
Lender is a CORRORATION.............................. ST U organized and
existing under the laws of THESTATEQFILUNQIS............... .. Lo . Lender's address is
L3135 W.GRAND AVENUE, ELMWOOD, RARK,JL. 6Q707...........ooo.o e 70 . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 12:02-:24%8.0................... .
The Note states that Borrower owes Lender TWO HUNDRED EQRTY FIVE. THOUSAND AND.NG/100............ ..
......................................................... Dollars (U.S. $ 242,000,Q0...........) pius interest. Borrower has

promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not jater than . 1 2=15:2007 ...
(E) "Property" means the property that is described below under the heading "Transfér of Rights in the
Property."

(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be exccuted by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Sccond Home Rider

0 Balloon Rider (0 Planned Unit Development Rider (7 Other(s) [specify] .....................

(1 1-4 Family Rider U Biweekly Payment Rider 5
(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable ‘{
Jjudicial opinions. 10 /D
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THIS SECURITY INSTRUMENT_ combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned

[nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution  whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic” Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as/nay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any”payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender mzy accept any payment or partial payment insufficient (o bring the Loan current, without waiver
of any rights hereurde: or prejudice to its rights 1o refuse such payment or partial payments in the future, but
Lender is not obligatedd to anply such paymenis at the time such payments are accepled. If each Periodic Payment
is applied as of its schedules due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds uniil Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, ‘Linder shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied-—¢o the outstanding principal balance under the Note immediately prior to
forcclosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments du¢ under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sccurity Instrument,

2. Application of Payments or Proceels. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applico in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (¢) amouris-due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it becanie cae. Any remaining amounts shall be applied first to Jate
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delirquent Periodic Payment which includes 2 sufficient
dmount o pay any late charge due, the payment may be appuzd o the delinquent payment and the late charge. 1t
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of oie ¢r more Periodic Payments, such excess
may be applied (o any late charges due. Voluntary prepayments shall e applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Froceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Paymenis are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amsunts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument a: a4i=a or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) pramiums for any and ali
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, <if“any, or any sums
payable by Borrower (o Lender in lieu of the payment of Morigage Insurance premiums in wceoidance with the
provisions of Scction 10, These items are called "Escrow l[tems." Ag origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and wherc payabie, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agrecment” is
used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a nolice given in accordance with Section 15 and,

ILLINOIS—Single Family- Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Bankars Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 3 of 16 pagej)f{é ),y/ L e




0700355294 Page: 4 of 10

UNOFFICIAL COPY

e 7 R i LI e N BT GG bt RUSIRAL E R

. ool ANINNAHLSK WHOAING 2N aippalq aeyy sluLRg IR cifiitis - SIONIT
/1 Fiey aued

quALEARS Funsanbas J2MOLIOH OF JOPUAT] UInif aomou uodn IS NS it apgednd ag [pys PUE HUROOSINGSD
[ AEp W 0K DRI JON YL e WAL IRAG [[RUS SUROWE S83UE quatIndisu} AHIn0ag S AQ . PALOas
1oM0M0g - [6 1P JRUIOIPPR WG RYS & QoMY SIYL Japun 1apua A pOSInUSI SIUMULE Ay patteige

JARY PRO3 JIMOLIOY (R DOUBINSEL O 1807 ) panaXD  ALERITIUES S poupigo 08 DRI dauRInst
agp JO 3500 SYL W) SAEPI|MOLOR IMMOLIOY 199]] Ul Apsnotangd sea e ATpaaa0n Jassa) 10 1oreard optacad
W pue ASjqRE Jo PUIRZRY NSt Auw JswEEn ‘Suadodg oy o SHITAUOD A de Cuadorg oyl ug Aninbd s dm0RnY
amoutog joaoad jou WS to gFu g IOpEY | A [IED AZRIGAGY NS DJOJRIIG |, TTRIDACD O MNOWE
10 ad&y aepponaed Aup ageipand o TOESIYe U JIpUn st BOpuY’y astadxa s Aclioy puv tonde s Japusy i
ASRIA0D AAURINSE] UTRGO B 1pUYY “aaugy PIGIIINOR SATRIIALD A 0 Ab WIEUTRW O3 S[(R] 3RAOLI0E H
paogiog Aq uonaalgo e wod Funynsas UORPLLIAD dU07 pool) AU o AOTADL 241 A HONDIUECD U Anuady
JamaFRURiy AOUDBIOWS] [BIOP| 24 iy posodun spaj A Jo patdvd oy 0§ mgisuodsar ag os[e jjRYs Fam0i10y
LOREALIIND G GOTPLITSONP §ns 1 i ARBOSEDL YOIYAL Jnan ¢afureys depas Jo sHuiddeual o garo
oS IRy uANbasgS PUE SITIALIS LTI PUY UOLRUILLENOP JUO7 Pooj) 308 ASaRYD UN-AUO B (g) JO SANIALDN
SRS pUY YOI AT PONRULELDEAD D7 PoTi] 49 AFayy amy-aue TR IO UReTp ST IA BOTDAUN0D
m cAwd 01 IMMOLIOG armbas Aruy dopun| AyrIosEaIun PAsInIIXD 0y 0l {[RUS WS YA DIOYT S AIAOLIOY
aroaddesip o YT 8 Snplec ol plygns  IIMOE0H £a wasoyn oy fjeus adonsi ol Furpiaosd 2011IRn. A0URIRSHE
S, UPOT] AL SO WY R Sounp oSuryd URD SIDUDIUDS Futponaad oy vl ppsmsind sannbad opud|oegm ‘saqmba
lapua{ eyl spattad o JuLpRe ixjrant DUONPIP Swpnout) sjunotae dyy UL pREIRUTELL 2 [jPYs dIuRINS
SRR A gannbal sopayy UM dup SPAoHE PUE soyeabirien “op panliy ou Ny “SFUIDnIT SRRy
s Aup pue | COBRIAGD PApUYNT, MY O UTYNAL PAPR§IIE SpEsRy ot A4 s8] ISUIRTR POUASUL Auadodd
A U PIIIAID TARIDY AC Suneres A suatasoddin 2 dasy RS Jomodiog doueIusty fpradodg g
‘geiyr] SIL IAL LONDAULOD Ul I0puY] £Q pasH a1ALDS
Sunaodal J0/DEE BORRDILTA XEL MERD ST g a5IRD awn-nue B LR o IIMOLIH annbay Awil 30DUY'
&GOS SR
Ui 2A00k O] 308 SUORSE AU o Aot 30 Ul R IO Ul DU AJSHES [{RYN S0R0L0H HOALE S AdHOU R YO
U0 OIEp A 0 SARD (] WEAy el ol SuiAjiuap; 7onou ¥ ImnLoy Aaid Aut Japua’y uDImESL] AL ST
1aA0 ATTOL UIRTIR URD UDIEM U © o palyns 81T azmadodg g o ped S Eg SOUTLLEMAD JDPUT] §] SIUSUHITSU
AYIND3Y S 01 UdY ) Suneyipiogns 13pud g al LI010030YS OWDAITE UR UN oy Jo ooy Al WO | S3IR3As ()
10 PApRjoD aIv sfugpasaoad ns juun fuo ng Swnuad e sfupamoId ssouy A U YL o TUALIRIOJUD
s juasoud 01 aeaado uotido s dopur gy UE {atAs squipatag sl rap i ual dyl o WIS psuese Sspuafep
10 “Ag Iey pooS gl udig oLy SISSIes () NUoWNIEe Yons SUILLIGHIOU. ST IaROLI0H se Taop o5 Ajuo g IOpUYY
o} oggmdacor JoulRtl B D Udl o £y paInads HONESHGY ML G atArd ot o) Sunpw W so0uER (1) JAM0LI0H
SSA[UN JUAWIRSE]  AJLUNOY SIGE IA0 Quaowsd sey yagm Ul aun aGmyosip Apdwosd Jjrgs Hm01I08
¢ uemdG U1 pOpLAoId KAUURLL SLyUL WAL S (]eys 10MOLIOE] TSI} MOIDSH DB

SO} 3$3T JEYD TUDIXD UYL Of AU JISIUAUISSINSY pUR $20,] SSIN(] LELIRIDDSSY Qununuory pue Sue j o Kuadold
S UD SIAL PUBOIT 40 quaLARd PIOYRSRA| IEOURISU| ATLIRD0K NIl 100 Aonid ey ukd gaigm AI3dodd g
AYEIRQLITE. SUODISOdUL puk st afangs SUOLSSISSE SR Y Sed yps amoiog Suary Sse8aeyy v
guay Ay pioy spun.g AUT amoLiog
o purgal Apdigoad jeys P otUnEsy AIINDOY S A POINDAY SIS (U fomy U wansed wody
cpEatiArd APQUOTEIT T BRI SOW ou UG Y SHY
Qi SOURPLOOIE UL AUaDLAP ol i SYELL OF AJUSSIDOU JUNOLWE DG IAPUYTE Avd gy omoLoy puR VAR
&g padtnbai e somontog] K1Gou ey 0pe VS SapUR ORGP St Twedany U PR dpran.] J0 ADUAIOEAD ¥ 81
ooty 1] suotAed Ajquon g aRg O o uE Ry VST I AOURpIONOE B dErIogs A an R 01 ATessnonu
oty i Lapua] o1 Ak jeys aomouod PO VS g padinbag e IDAGLIY A[0U ([T JOpUY VST
Japun POULAp $B TAOLND L PPy spuTL O ASGYS VSt UYL T VASIT U 2UEPIoanE L Spuh §520%3 M1 K]
JAMOLIOG 01 UROIIE {lEYs 2DPUY | VIS Aopun pauiiap G CAOINSD UL P SPUNL ] [ SndIns ¥st 2801 ]
VNI Ag padinhas suspun,f ou jo SUNURCnIE ERIUE Uk DTIRYD 0T JJOMOLIOYH
o DAIT RS EPUOTp spUn i U prad DG PRYS SOUMUL IR TIaASAMOY Sunaa Ul andfe uwd JOpROT} puw
IOM0LIOE SPUR.] A1 UD STHILIES 10 353101 Lue 1amoliog Ard oy pasmbal oy joi (RS 10pUDT] CspUI g agL Lo pivd
g U1 1SAII Sannbal aiy apguanddy a0 SunLIA UL SpUE S JUAHEAER 1R SN[ OSIRYD TS PR el JpURT
spaund ap ajguatddy pue spun,j Ay e 1824 pamoliog sied Iapua| SSOJUn TSWAN modsig L BuIAILion
10 noask Aaoss oty Surzfpun AfjRnuue spUundg oU Supfpdde pur WPy 0] SOmoLing) S5IRED J0U J{RYS J0pUY
VST apun patjidads an Sy Ul o ol sway sososep oyr Sed oy spun.g o Lydde prys Iopua g, pung uro
WO [RIP3] £UP up a0 (PAINSUE o8 2o susodap asoga BONNEISUL e St sapua| U aopua} Supngaut) Ajuun o
Cupmgsuinnsuy Aoude [Raapaj ¥ &Y pRansti aw spsodap Asaya CORMISTE UR UL PG 2 [RYS SPUn AL
Ay g ddy g 29URPIOIIR U] DSIAIAC 10 SULT M08 adnny Jo sdampuadxa
10 SIRLETISD QEIOSTOL [AR RIPR JUASIND J0 SISRG A GO NP SPUNLE JO RO B RIS RS 12U TVISH
sopun axmhal Urd JOpUD] F MO ENIUEEL 2 PIns 01 1 () pUP YV ASIY Hopun parjiands oum agyan spun;g
Ay Apdde o1 Tapuay g nead e IS Gu) JUROLWE BE UL SPUN,] PRy PUR 0afoa Tatil AuT B CARET ADPUDTY )
] ©ronaRg sl
opun patmbal LU D G TSIUOWE GRS UL P SPUR ¥ PUY] v S (RS MOAOE] TOHYI0AM TINS aodn

e S




0700355294 Page: 3 of 10

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
lo disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or
48 an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices, It Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such proceceds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance procceds and
shall be the sole ébligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be iesssned, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether of not-then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order providea far in Section 2,

If Borrower abandons”the Property, Lender may file, negotiale and settie any available insurance claim and
related matters. If Borrower do’s not respond within 30 days to a notice from Lender that the insurance carricr
has offered to settle a claim, then liender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, r1i Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's » Ights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Ro:rower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage ofibe Property, Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts 1npaid under the Note or this Sccurity Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrymient and shall continue to occupy the Property as
Borrower's principal residence for at least one year afier tie‘date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, ‘or‘videss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property;-Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Projierty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is-dewrrmined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly svpaiz the Property if damaged to
avoid further deterioration or damage.” If insurance or condemnation proceeds arc paid in conneetion with
damage to, or the taking of, the Property, Borrower shall be responsible ‘for repaiving-or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceels for the repairs and
restoration in a single payment or in a series of progress payments as the work is compiedd; If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or jts agent may make reasonable entries upon and inspections of the Property. [0 has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's imterest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 4
lien which may attain priority over this Securily Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS— Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT a
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had an opportunity to inspect such Property to ensure the work has becn completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lendcr may pay for the repairs and restoration in 4
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thén due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount ot the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the suriz secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market valuc el the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Boriower.

In the cvent of = partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatajy. before the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately._tefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, “th¢ Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the surns are then due.

If the Property is abandoned“ty Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenec) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either fo restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, "Oppcsing. Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower his - right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actica or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the P-operty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument.. Bortower can cure such a default and, if acceleration has
occurred, reinstate as provided in Scction 19, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property.or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The pieceeds of any award or claim for damages that
arc attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration (r repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrurieri granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings aghinst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modity amortization (Of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any-Svicessors in Interest of
Borrower.  Any forbearance by Lender in excrcising any right or remedy including, without iimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower ot in umounts less than
the amount then due, shall not be 4 waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs
this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is nol personaily obligated to pay the sums securcd by this Security Instrument; and (c) agrecs
that Lender and any other Borrower can agree to cxtend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Note without ihe co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benelits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this Security

, 3
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument  and
obligations secured hereby shall remain fully effective as if no accelération had occurred, However, this right to
reinstate shall not apply in the case of acceleration under Section [8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the
Note (together with this Security Instrument) can be sold one or more fimes without prior notice o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is 4 change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
scrvicing. It the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of
the Note, the riorigage loan servicing obligations to Borrower” will remain with the Loan Servicer or be
transferred to a succssor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by
the Note purchaser:

Neither Borrowe: nor Lender may commence, join, or be joined (0 any judicial action (as either an
individual litigant or the”riember of a class) that arises from the other party's actions pursuant o this Security
Instrument or that alleges Wiat the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such/Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremeits of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving 0f ‘sich notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice Of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given)to Borrower pursuant to Section 18 shall be deemed to satisty the
nolice and opportunity to take corrective actior provisions of this Section 20.

21. Hazardous Substances. As uscd in i< Section 21: (a) "Hazardous Substances" are those substances
delined as toxic or hazardous substances, polluants;~or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials conlaining asbestos or formzidéhyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where ths Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includss “ny response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirormncntal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup-

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in-ihe Property. Borrower shall not do, nor
allow anyone else 1o do, anything affecting the Property (a) that is in viclaten of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence’_use, or release of a Hazardous
Substance, creates a condition that adversely atfects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance Of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clair, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environiertal Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authorily, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
ILLINOIS— Single Family— Fannia Mas/Freddia Mac UNIFORM INSTRUMENT 5 Aorm30l4 101
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